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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1947-2004

(in billions of dollars)

1947 1948 1949 1950 1951 1952 1953 1954 1955
Receipts
Personal tax and nontax reCeIPtS ...t 18.0 19.1 15.5 15.8 22,6 28.0 30.5 294 28.9
Corporate profits tax accruals 10.6 11.2 10.8 11.8 217 19.4 19.7 17.3 18.9
Indirect business tax and nontax accruals ... 8.0 8.0 8.2 8.3 9.5 9.8 10.8 10.4 10.1
S0Cial INSUFANCE TECEIPES ....cvvuivriercerierieierie ittt 6.1 4.6 4.6 4.9 6.0 6.6 6.8 7.4 8.3
TOtal FECEIPES ...ttt 42.7 42.9 39.1 40.8 59.8 63.7 67.9 64.5 66.1
Expenditures
ConSUMPLION EXPENAIUIES .....vuevreerieeireeerisireesei sttt 23.1 19.8 232 222 26.4 39.9 47.6 46.4 427
Defense .....ccoveveeenneenns (20.1) (16.4) (17.1) (16.0) (22.6) (35.3) (41.3) (39.6) (36.1)
Nondefense ... (2.9) (3.4) (6.1) (6.2) (3.8) (4.6) (6.3) (6.8) (6.5)
Transfer PAYMENES ..ot 9.7 10.9 12.6 15.1 10.6 10.5 10.6 11.4 13.4
DOMESHC (“10 PEISONS”) ...ucvvuiirireireererieieesei et (7.8) (8.2) (7.6) (10.8) (7.5) (7.9) (8.5) 9.7) (11.3)
FOreign oo (1.9) (2.6) (5.0) (4.3) (3.2) (2.6) (2.1) (1.7) (2.1)
Grants to State and local governments 1.4 1.6 1.8 2.0 2.0 2.0 22 2.3 2.3
Net interest paid 4.2 43 4.4 4.5 4.6 4.7 4.7 4.8 4.8
Subsidies less current surplus of government enterprises ... 0.7 0.5 0.7 0.8 1.2 1.0 0.8 0.6 0.6
SUDSIAIES ..vvveeerirrieceeeerrieeise et (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Current surplus (<) or deficit ......... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Wage disbursements 18SS CCTUAIS .........covvuviiiniinniiieciinniienississsssissssnisssssins [ [ | s | s = = * * -0.1
Total expenditures ... 38.9 37.0 42.6 44.6 44.8 58.1 66.0 65.7 63.7
Surplus or deficit (=), NIPA Dasis ............coccovcrnermrneenerincensenesisei 3.8 5.9 -35 -38 15.0 5.7 1.9 -1 24

See footnotes at end of table.

Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR
Continued

(in billions of dollars)

FEDERAL FISCAL YEARS

: 1947-2004—

1956 1957 1958 1959 1960 1961 1962 1963 1964
Receipts
Personal tax and nontax reCeIPtS ... 325 35.4 35.0 36.9 40.9 4.7 453 475 48.3
Corporate profits tax accruals ............... 215 20.8 17.9 215 22.3 201 22.6 23.2 25.7
Indirect business tax and nontax accruals 10.9 11.8 1.7 12.0 13.3 13.4 14.3 15.1 15.7
SoCial INSUFANCE TECEIPES ....cvvuivriercercereieree ittt 9.5 10.5 11.0 12.3 15.2 16.4 18.0 20.1 215
TOtal FECEIPES ......oveeerceiecie st 74.4 785 75.5 82.7 91.6 91.6 100.2 105.9 1111
Expenditures
ConSUMPLION EXPENAIUIES .....vuvvrcerieeieeeeiisireesei sttt 452 471 50.1 51.8 515 52.9 56.2 60.5 63.9
DIEENSE .cvvevercererietseeie ittt (38.2) (41.0) (43.8) (43.1) (42.2) (44.1) (46.7) (48.6) (50.7)
NONGEIENSE ..ot (7.1) (6.1) (6.3) 8.7) 9.3 8.9 (9.5) (11.9) (13.3)
Transfer payments ............. 13.7 15.2 18.3 20.2 20.8 23.9 25.3 26.3 27.0
Domestic (“to persons”) (11.8) (13.3) (16.6) (18.4) (19.0) (21.9) (23.2) (24.2) (24.9)
FOreign w.eeeceeceeeereceeeeseeesecieenne (1.9 (1.9 (1.8) (1.8) (1.8) (2.0) (2.1) (2.0) (2.1)
Grants to State and local governments 24 2.7 3.0 37 40 43 48 5.3 6.1
Net interest paid 5.0 5.6 5.6 5.8 7.0 6.7 6.7 74 8.1
Subsidies less current surplus of government enterprises 0.7 1.6 15 15 1.3 1.9 25 2.6 2.7
SUDSIAIES ..ot (N/A) (N/A) (N/A) (N/A) (1.1) (1.5) (2.1) (2.2) (2.4)
Current surplus (<) or deficit ......... (N/A) (N/A) (N/A) (N/A) (0.2) (0.5) (0.4) (0.4) (0.2)
Wage disbursements [8SS aCCTUAIS ..o (U I -0.3 0.3 || e [ ererernrienns [ | e
Total expenditures ... 67.2 72.1 78.2 83.3 84.6 89.7 95.5 102.1 107.8
Surplus or deficit (=), NIPA Dasis ...........coccovinermmiineeineriscenesnesisei 7.3 6.4 2.7 -0.5 7.0 1.9 47 3.8 33

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1947-2004—
Continued

(in billions of dollars)

1965 1966 1967 1968 1969 1970 1971 1972

Receipts
Personal tax and NONtAX MECEIPLS .........vurreururrrrcrieieeireieeisei st 48.7 54.5 61.5 68.3 86.9 90.3 84.3 95.1
Corporate Profits taX ACCTUAIS ..........ruuieurrriiriireieeireiissieei sttt 27.3 30.6 30.5 32.8 36.8 329 32.0 34.4
Indirect business tax and NONtAX ACCTUAIS .........ovuurirmreeeemerieereerre s 17.0 15.6 15.9 17.3 18.8 19.4 20.1 20.0
S0CIaAl INSUIANCE TECEIPLS ..vuvueevrircireiieiseiisie sttt sttt 222 26.1 33.1 35.5 40.9 45.0 48.3 54.3
TOAl FECRIPES .....covvveeeercreciree e 115.2 126.9 141.0 154.0 183.5 187.6 184.8 203.8
Expenditures
CoNSUMPLION EXPENAIIUIES .....cuuvrrerreecrscrieisesisee e sts sttt 64.3 71.9 84.1 92.9 98.2 100.9 101.9 107.4
DEFENSE ouviviiiriti s (50.1) (56.4) (67.3) (75.7) (79.0) (79.9) (79.3) (81.0)
NONAEIENSE ...ttt (14.2) (15.5) (16.8) (17.1) (19.2) (21.0) (22.6) (26.4)
TrANSTEr PAYMENLS ...ttt bbb 27.6 30.7 35.4 40.5 45.9 51.4 63.5 714

DOMESHC (“10 PEISONS”) ovuviieieeririreereire ittt es (25.5) (28.5) (33.4) (38.6) (44.0) (49.7) (61.4) (68.9)
FOMBIGN ovvviiic s (2.1) (2.2) (2.0) (1.9) (1.9) (1.7) (2.1) (2.5)
Grants to State and 1ocal gOVEIMMENES ..o 6.8 8.6 10.7 12.8 13.2 17.0 214 27.0
NEE INTEIEST PRI ...vvrceeeriserserecrieeri et 87 9.3 10.2 1.1 12.8 147 15.2 15.7
Subsidies less current surplus of government ENtErPriseS ... 3.1 3.4 48 44 45 5.2 6.7 6.3
SUDSITIES ..ovvvieiiiiciie it (2.8) (3.0) (4.1) (3.6) (4.1) (4.3) (5.0) (5.0)
Current SUIPIUS (=) OF EFICIE .....c.uvercreiercrcireerr s 0.3 (0.5) (0.7) (0.5) (0.4) (1.0 (1.6) (1.3)
Wage disbursements 18SS GCCIUAIS .........cvuiuiuriirieniiniiniinieiesesieeeeseiseseseesessessssssessssssssssssessens | essessessessens | sesessessessenss | eesesnssnssnnsns | enesnesssensenes [ cesseeneeneenees -0. 0.1 [
Total EXPENAITUIES ..........ocviriicerer st 1104 123.9 145.2 161.4 174.6 189.2 208.8 2277
Surplus or defiCit (<), NIPA DASIS ..........cccoviurriniiiiiei et ees 47 29 -4.2 -75 8.9 -1.6 -241 -23.9

See footnotes at end of table.

Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1947-2004—
Continued

(in billions of dollars)

1973 1974 1975 1976 1977 1978 1979 1980

Receipts
Personal tax and NONtAX MECEIPLS ......c...verreureriemcriiieeireieeieei et 102.6 117.8 122.9 131.7 158.2 180.8 216.9 243.3
Corporate Profits taX ACCTUAIS ..........vuuivurrriiriireieeiseiiseiset sttt 40.4 435 424 51.6 59.8 67.5 75.1 70.5
Indirect business tax and NONAX ACCTUAIS .........cuueercreierreeiirerierise e 20.9 21.7 22.5 246 25.0 27.9 29.9 36.2
SOCIAl INSUIANCE TECEIPES ..vuvuvrvrircereireiseiieie sttt bbbt 66.2 78.3 85.6 94.0 108.5 124.2 142.8 158.9
TOAl FECRIPES .....cvvvveeeircrecirre e 230.1 261.4 2734 301.8 351.6 400.4 464.6 508.9
Expenditures
CoNSUMPLION EXPENAIIUIES .....cvuvriereecrscrieisesisee ettt 110.9 114.6 127.1 135.0 148.0 161.1 175.6 201.3
Defense ......ccverereeennns (82.3) (84.5) (90.8) (95.8)] (103.8)| (112.2)| (121.7)] (139.7)
Nondefense ....... (28.6) (30.1) (36.3) (39.2) (44.2) (49.0) (54.0) (61.6)
Transfer payments 81.0 94.3 121.8 141.6 152.6 162.5 179.6 212.7
DOMESHC (10 PEISONS”) ..vuveuiireriirreitisesie ittt (78.7) (91.5)] (118.5)] (138.7)] (149.3)| (159.2)] (175.7)| (208.7)
FOMBIGN ovvviiiiri s (2.4) (2.8) (3.2) (2.9) (3.2) (3.3) (3.8) (4.0)
Grants to State and 10cal GOVEIMMENTS ..o sesenens 34.2 34.7 40.4 47.8 55.1 63.5 65.9 70.9
NEE INTEIES PAIA ...t 17.4 21.7 24.1 27.9 31.7 36.7 446 55.5
Subsidies less current surplus of government ENtErprises ..........orererererirneeneeeeeneresenenns 8.4 7.2 6.9 74 8.6 11.0 10.8 11.9
SUDSITIES ..ovvvieiiiiciri i (7.0) (5.0) (3.9) (4.3) (5.7) (8.2) (8.8) (8.4)
Current SUIPIUS (=) OF EFICE ....ovuovvevririreeeere e (1.4) (2.2) (3.0) (3.1) (2.9) (2.7) (2.0 (8.5)
Wage disbursements 18SS CCTUAIS ........cureeuriuiueiriireireineineiseississiess s -05 0.1 0.3 -0.1 -0.1 -0.1 [l PO
Total @XPENUITUIES ..o 251.5 272.5 320.6 359.7 395.9 434.7 476.5 552.4
Surplus or deficit (=), NIPA DaSIS ..........cccoviuriiriiiniieecesei e -21.4 -114 -47.2 -57.9 -44.3 -34.4 -11.9 -43.5

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1947-2004—
Continued

(in billions of dollars)

1981 1982 1983 1984 1985 1986 1987 1988
Receipts
Personal tax and NONtAX MECEIPLS .........vurreururrrrcrieieeireieeisei st 281.7 301.0 285.1 294.9 331.6 346.8 390.4 398.9
Corporate Profits taX ACCTUAIS ..........ruuieurrriiriireieeireiissieei sttt 68.7 52.2 55.3 75.5 75.5 80.8 99.2 107.7
Indirect business tax and NONtAX ACCTUAIS .........ovuurirmreeeemerieereerre s 54.3 51.6 51.9 57.0 58.2 54.1 55.8 58.4
S0CIaAl INSUIANCE TECEIPLS ..vuvueevrircireiieiseiisie sttt sttt 185.1 202.8 2171 2475 271.9 291.5 310.5 346.6
TOAl FECRIPES .....covvveeeercreciree e 589.8 607.6 609.5 675.0 737.2 7732 855.9 911.6
Expenditures
CoNSUMPLION EXPENAIIUIES .....cuuvrrerreecrscrieisesisee e sts sttt 232.8 258.7 286.5 295.9 330.5 355.1 369.5 380.5
DEFENSE ouviviiiriti s (163.1)] (187.8)] (207.5)| (221.9)| (247.9)| (268.1)| (279.8)| (292.5)
NONAEIENSE ...ttt (69.7) (70.9) (79.1) (74.0) (82.5) (87.0) (89.7) (87.9)
TrANSTEr PAYMENLS ...ttt bbb 248.0 276.7 309. 312.1 333.0 351.0 364.9 382.8
DOMESHC (10 PEISONS”) ..ouvrierceriirreitrierie ittt (243.1)| (271.1)| (303.0)[ (303.8)| (321.6)] (338.7)] (355.2)] (372.8)
FOMBIGN ovvviiic s (4.9) (5.6) (6.2) (8.3) (11.3) (12.3) 9.7) (9.9
Grants to State and 1ocal gOVEIMMENES ..o 73.8 68.9 711 747 79.8 87.5 84.5 89.2
NEE INTEIEST PRI ...vvrceeeriserserecrieeri et 72.7 90.3 100.7 119.8 141.3 149.2 155.0 168.8
Subsidies less current surplus of government ENtErPriseS ... 14.0 14.4 19.7 26.9 247 24.7 28.6 29.6
SUDSIAIES ..vvvvveveeeseese it (10.7) (12.3) (16.9) (23.5) (21.8) (23.0) (27.2) (27.3)
Current SUIPIUS (=) OF EFICIE .....c.uvercreiercrcireerr s (3.3 (2.1) (2.8) (3.4) (2.9) (1.7) (1.4) (2.3)
Wage disbursements 18SS CCIUAIS ........cvueuiuieeeiereireineineiseississiesses s -0. 0.4 -0. 0.1 | -0. 0.1
Total EXPENAITUIES ..........ocviriicerer st 641.3 709.1 7877 829.3 909.4 967.4| 1,002.4 | 1,051.0
Surplus or deficit (=), NIPA DaSIS ..........ccccccovvrirnerinineecrneerseeen e -515| -101.5| -1782| -1543| -1722| -1942| -1465| -139.4

See footnotes at end of table.

Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR
Continued

(in billions of dollars)

FEDERAL FISCAL YEARS

: 1947-2004—

1989 1990 1991 1992 1993 1994 1995 1996
Receipts
Personal tax and NONtAX MECEIPLS ......c...verreureriemcriiieeireieeieei et 449.8 464.8 465.7 473.9 500.9 541.2 583.7 654.7
Corporate Profits taX ACCTUAIS ..........vuuivurrriiriireieeiseiiseiset sttt 118.8 117.2 111.5 115.6 131.0 152.5 177.8 187.8
Indirect business tax and NONAX ACCTUAIS .........cuueercreierreeiirerierise e 61.6 62.2 75.4 80.0 84.1 94.2 93.8 90.3
SOCIAl INSUIANCE TECEIPES ..vuvuvrvrircereireiseiieie sttt bbbt 370.3 395.1 4131 434.9 458.4 487.9 515.8 535.8
TOAl FECRIPES .....cvvvveeeircrecirre e 1,000.6 | 1,039.4 | 1,065.7 | 1,1044| 1,174.3| 1,2758 | 1,371.0| 1,468.6
Expenditures
CoNSUMPLION EXPENAIIUIES .....cvuvriereecrscrieisesisee ettt 396.5 413.4 437.5 442.0 444.8 441.6 4415 435.8
Defense ......ccovuviveiinnns (299.5)| (305.7)] (321.5)] (314.9)| (311.1)] (304.6)| (299.6)| (295.5)
Nondefense ....... (97.0)| (107.7)| (116.0)[ (127.1)] (133.7)| (137.1)| (141.9)] (140.2)
Transfer payments 410.2 451.7 448.1 548.4 590.2 614.8 646.6 680.4
DOMESHC (10 PEISONS”) ..vuveuiireriirreitisesie ittt (400.0)| (437.3)| (478.1)[ (537.1)] (573.4)| (599.3)] (633.8)| (668.6)
FOMBIGN ovvviiiiri s (10.3) (14.4)]  (-29.9) (11.3) (16.8) (15.5) (12.8) (11.9)
Grants to State and 10cal GOVEIMMENTS ..o sesenens 96.4 107.7 125.4 145.5 157.7 172.8 184.3 188.4
NEE INEEIES PRI ...verceeerisersericrieeri st 187.6 207.4 218.9 229.7 228.4 234.0 261.9 272.6
Subsidies less current surplus of government ENtErprises ..........orererererirneeneeeeeneresenenns 31.2 327 26.4 28.4 38.6 32.9 34.3 34.4
SUDSITIES ..ovvvieiiiiciri i (29.8) (27.8) (24.0) (27.4) (38.1) (30.9) (34.4) (32.6)
Current SUIPIUS (=) OF EfICIE .....cvuvverereiercerieese s (1.4) (4.9) (2.4) (1.1) (0.5) (2.0) (-0.1) (1.8)
Wage disbursements [8SS CCIUAIS ........cuvuiuierierierieniiniiniinieie e sessssssessissines | essessessessees =* i [SUSTOOUOPUPINN FRURIURIPIORIURY UVORORIURIOTSY EUPURRORIURION DRUPRRRON
Total EXPENAITUIES ..........ocviriicerer st 1,121.8 | 12129 | 1,256.3| 1,3941| 1,459.7 | 1,496.0 | 1,568.6 | 1,611.6
Surplus or deficit (=), NIPA DaSIS ..........ccccccvvrirnernineeeeesneees e -121.2| -1735| -190.7 | -289.7| -2854| -2202| -1975| -143.0

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1947-2004—
Continued

(in billions of dollars)

2003 2004
1997 1998 1999 2000 2001 2002 | cimate | estimate
Receipts
Personal tax and NONtaX rECEIPLS ........cvecucuririiriireieinisisei sttt 736.3 822.7 878.7 997.2 | 1,006.4 845.7 826.5 840.4
Corporate profits taX @CCTUAIS ..........vuuiureririirireiiieistieise st 198.6 206.4 207.8 226.5 185.4 167.7 161.7 191.0
Indirect business tax and nontax accruals 97.9 97.3 98.4 107.9 111.5 108.9 112.5 116.4
S0Cial INSUFANCE TECEIPES ....vueverrrcerrieiricrieiesiree ettt 566.1 604.2 641.1 687.9 712.8 724.6 762.0 807.3
TOtAl FECRIPES .....cveueeeeireeciii bbbt 1,599.0 | 1,730.7 | 1,826.0| 2,0195| 2,016.2| 1,846.9| 1,862.7 | 1,955.0
Expenditures

COoNSUMPLION EXPENAIUIES .....cvvercereeeeserieisssseeeeeees sttt 453.8 452.0 466.9 490.3 516.3 573.7 614.9 646.7
DIEENSE ovvvvrrirceieeseiseesee bbb (304.0)| (300.3)| (306.4)] (320.8)| (337.3)| (373.9)| (398.7)] (415.5)
NONGEIENSE ....vevveeereirrier s (149.8)| (151.7)] (160.5)| (169.5)| (179.0)[ (199.8)| (216.2)| (231.1)
TranSfer PAYMENES ...t s 711.0 727.9 7413 770.3 826.0 907.9 965.4 993.7
DOMESHC (“10 PEISONS") ...cvuireiireercireeieiserire st (699.9)| (716.9)| (730.5)] (756.8)| (816.3)| (894.3)] (951.7)] (979.5)
FOTBIGN oottt (11.2) (11.0) (10.7) (13.5) 9.7) (13.6) (13.7) (14.2)
Grants to State and 10cal GOVEIMMENTS ........ccuieeieiirieerieiereecs et ssseeees 191.9 207.2 225.4 244.0 268.8 297.0 330.6 353.4
NEt INErESt PAIA ........cvuiieiiieiii e 275.4 278.3 267.1 263.0 247.9 217.4 207.8 221.8
Subsidies less current surplus of government ENtEIPriSES .........c.vreiurrererreireeneeerenesenenenes 30.8 31.8 69.4 99.8 97.2 39.2 39.1 40.5
SUDSIAIES ..ot (31.1) (33.7) (36.0) (49.5) (48.6) (N/A) (N/A) (N/A)
Current SUIPIUS (=) OF EFICH .....cvuvereieeeeireeriee e (-0.3) (-1.8) (-1.3) (0.4) (-2.6) (N/A) (N/A) (N/A)
Total eXPENTItUIES ..ot 1,663.0 | 1,697.1| 1,770.2| 1,867.4| 1,956.2| 2,0352 | 2,157.9 | 2,256.2
Surplus or deficit (=), NIPA DaSIS ... -64.0 335 55.8 152.1 60.0| -188.3| -2952| -301.2

N/A: Not available.
* $50 million or less.





