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22. TRUST FUNDS AND FEDERAL FUNDS

When money is received by the Federal Government,
it is credited to an account, and when money is spent
by the Government, it is taken from an account. All
budget accounts belong to one of two groups of funds:
Federal funds and trust funds. This section presents
summary information about the transactions of each
of these two fund groups. Information is provided about
the income and outgo of the major trust funds and
a number of Federal funds that are financed by ear-
marked collections in a manner similar to trust funds.

Federal Funds Group

The Federal funds group accounts for a larger share
of the budget than the trust funds group, and includes
all transactions that are not required by law to pass
through trust funds.

The Federal funds group includes the general fund,
which is the largest fund in the Government and is
used to carry out the general purposes of Government
rather than being restricted by law to a specific pro-
gram. The general fund receives all collections not ear-
marked by law for some other fund, including virtually
all income taxes and many excise taxes. Together with
Treasury borrowing, the general fund finances all ex-
penditures not financed by earmarked collections.

The Federal funds group also includes special funds
and revolving funds, which receive earmarked collec-
tions for spending on specific purposes. Where the law
requires that Federal fund collections be earmarked to
finance a particular program, the collections and associ-
ated disbursements are recorded in special fund receipt
and expenditure accounts. An example is the portion
of the Outer Continental Shelf mineral leasing receipts
deposited into the Land and Water Conservation Fund.
The majority of special fund collections are derived from
the Government’s power to impose taxes, fines, and
other compulsory payments. Money in these funds must
be appropriated before it can be obligated and spent.
Although a majority of special fund collections are de-
rived from the Government’s power to compel payment,
significant amounts of collections credited to special
funds are derived from business-like activity, such as
the receipts from Outer Continental Shelf mineral leas-
ing.

Revolving funds are used to conduct continuing cycles
of business-like activity. Revolving funds receive money
collected from the sale of products or services and these
proceeds are used to finance spending of the program
providing the products or services. Instead of being de-
posited in receipt accounts, the programs’ proceeds are
recorded in the revolving funds, which are expenditure
accounts. The proceeds collected in this way are gen-
erally available automatically for obligation and ex-
penditure. Outlays for programs with revolving funds

are reported net of these collections, which are known
as “offsetting collections” because they offset outlays
rather than being recorded as Governmental receipts.
There are two classes of revolving funds. Public enter-
prise funds, such as the Postal Service Fund, conduct
business-like operations mainly with the public.
Intragovernmental funds, such as the Federal Buildings
Fund, conduct business-like operations mainly within
and between Government agencies.

Trust Funds Group

The trust funds group consists of funds that are des-
ignated by law as trust funds. Like special funds and
revolving funds, they receive earmarked collections for
spending on specific purposes. Many of the larger trust
funds are used to finance social insurance payments,
such as Social Security, Medicare, and unemployment
compensation. Other major trust funds finance military
and Federal civilian employees’ retirement benefits,
highway and transit construction, and airport and air-
way development. There are a few trust revolving funds
that are credited with collections earmarked by law
to carry out a cycle of business-type operations. There
are also a few small trust funds that have been estab-
lished to carry out the terms of a conditional gift or
bequest.

There is no substantive difference between special
funds in the Federal funds group and trust funds or,
as noted below, between revolving funds and trust re-
volving funds. Whether a particular fund is designated
in law as a trust fund is, in many cases, arbitrary.
For example, the National Service Life Insurance Fund
is a trust fund, but the Servicemen’s Group Life Insur-
ance Fund is a Federal fund, even though both are
financed by earmarked fees paid by veterans and both
provide life insurance payments to veterans’ bene-
ficiaries. !

The meaning of the term “trust” in the Federal Gov-
ernment budget differs significantly from the private
sector usage. The beneficiary of a private trust owns
the trust’s income and often its assets. A custodian
or trustee manages the assets on behalf of the bene-
ficiary according to the stipulations of the trust, which
neither the trustee nor the beneficiary can change uni-
laterally. In contrast, the Federal Government owns
the assets and the earnings of most Federal trust funds,
and it can unilaterally raise or lower future trust fund
collections and payments, or change the purpose for
which the collections are used, by changing existing
law. Only a few small Federal trust funds are managed

1 Another example is the Violent Crime Reduction Trust Fund, established pursuant to
the Violent Crime Control and Law Enforcement Act of 1994. Because the Fund is sub-
stantively a means of accounting for general fund appropriations, and does not have any
dedicated receipts, it is classified as a Federal fund rather than a trust fund, notwithstanding
the presence of the words “Trust Fund” in its official name.
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pursuant to a trust agreement whereby the Govern-
ment acts as the trustee, and even then the Govern-
ment generally owns these funds and has some ability
to alter the amount deposited into or paid out of these
funds. Deposit funds, which are funds held by the Gov-
ernment as a custodian on behalf of some non-govern-
mental entity, are similar to private-sector trust funds.
The Government makes no decisions about the amount
of money placed in deposit funds or about how the
proceeds are spent. Therefore, these funds are consid-
ered to be non-budgetary instead of Federal trust funds
and are excluded from the Federal budget.

A trust fund must use its income for the purposes
designated by law. Some, such as the Federal Employ-
ees Health Benefits fund, spend their income almost
as quickly as it is collected. Others, such as the Social
Security and the Federal civilian employees’ retirement
trust funds, currently spend considerably less than they
collect each year. A surplus of income over outgo adds
to the trust fund’s balance, which is available to finance
future expenditures. The balances are generally re-
quired by law to be invested in Treasury securities.?2

A trust fund normally consists of one or more receipt
accounts (to record income) and an expenditure account

2The relationships between Treasury securities held by trust funds (and by other Govern-
ment accounts), debt held the public, and gross Federal debt are discussed in Chapter
16 of this volume, “Federal Borrowing and Debt.”

(to record outgo). However, a few trust funds, such as
the Veterans Special Life Insurance fund, are estab-
lished by law as trust revolving funds. These funds
are similar to revolving funds in the Federal funds
group, in that they may consist of a single account
to record both income and outgo. They are used to
conduct a cycle of business-type operations; offsetting
collections are credited to the funds (which are also
expenditure accounts); and their outlays are displayed
net of the offsetting collections.

Income and Outgo by Fund Group

Table 22—1 shows income, outgo, and surplus or def-
icit by fund group and in the aggregate (netted to avoid
double-counting) from which the total unified budget
receipts, outlays, and surplus or deficit are derived.
The estimates assume enactment of the President’s
budget proposals. Income consists mostly of receipts
(derived from governmental activity—primarily income,
payroll, and excise taxes—and gifts). It also consists
of offsetting receipts, which include proprietary receipts
(derived from business-like transactions with the pub-
lic) and interfund collections (receipts by one fund of
payments from a fund in the other fund group) that
are deposited into receipt accounts. Outgo consists of

Table 22-1. RECEIPTS, OUTLAYS AND SURPLUS OR DEFICIT BY FUND GROUP
(In billions of dollars)
2006 Estimate
Actual 1 ogq7 2008 2009 2010 2011 2012
Receipts:
Federal funds cash income:
FIOM the PUDIC ..vveeeiececereise ettt snsessensessnes 1,569.8 1,679.9 1,742.1 1,834.9 1,926.5 2,020.7 2,171.3
From trust fUNGS: ...ococeeceece ettt s 2.1 24.8 42 15 15 1.6 1.8
Total, Federal funds Cash iNCOME ........c.ccceeeviireeiieiieceeee et 1,572.0 1,704.7 1,746.3 1,836.3 1,928.1 2,022.3 2,173.1
Trust funds cash income:
FrOom the PUDNC ...ttt s 961.5 1012.1 1069.7 11147 1177.2 1241.1 1302.7
From Federal funds:
G- TR 1713 183.5 194.8 208.1 223.7 239.7 254.8
OHNET ettt 298.9 316.3 338.1 352.2 3749 403.2 428.6
Total, trust funds cash INCOME ........ccceerireieiiiiieee et 1,431.7 1,511.9 1,602.6 1,675.0 1,775.8 1,884.0 1,986.1
Offsetting receipts -596.4 —-676.5 -686.4 -713.0 -749.1 -802.8 -851.9
Total, unified bUAEt TECEIPES ...vvuverrerceereirecieese et sess e 2,407.3 2,540.1 2,662.5 2,798.3 2,954.7 3,103.6 3,307.3
Outlays:
Federal funds Cash OULJO ........ceirieiuriiriirieiieieee ettt 2,109.2 2,194.4 2,279.6 2,334.5 2,357.0 2,425.4 2,469.8
Trust funds cash outgo 1,142.6 1,266.3 1,308.7 1,363.9 1,441.2 1,534.7 1,628.4
OFfSEHING TECEIPLS .vvvrvriveieiiciiire ettt bbb -596.4 —-676.5 —-686.4 -713.0 -749.1 -802.8 -851.9
Total, unified budget QUHAYS .......cvureiericieiiis et 2,655.4 2,784.3 2,901.9 2,985.5 3,049.1 3,157.3 3,246.3
Surplus or deficit (-):
Federal funds -537.3 -489.7 -533.3 -498.2 -428.9 -403.1 -296.7
TIUSE TUNAS oottt bbbttt aenann 289.1 245.6 293.9 311.1 3345 349.3 357.7
Total, unified SUPIUS/AEFICI (=) .vurvvureeereieiieeiec e -248.2 —244.2 -239.4 -187.2 -94.4 -53.8 61.0

Note: Receipts include governmental, interfund, and proprietary receipts. Receipts exclude intrafund receipts, which are offset against intrafund payments so that cash income

and cash outgo of the fund group are not overstated.
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payments made to the public or to a fund in the other
fund group.

Two types of transactions are treated specially in the
table. First, income and outgo for each fund group net
out all transactions that occur between funds within
the same fund group.3 These intrafund transactions
constitute outgo and income for the individual funds
that make and collect the payments, but they are offset-
ting for the fund group as a whole. The totals for each
fund group measure only the group’s transactions with
the public and the other fund group. Second, income
is computed net of the collections that are offset against
outgo in revolving fund expenditure accounts. 4 It would
be conceptually appropriate to classify these offsetting
collections as income, but at present the data are not
tabulated centrally for both fund groups. Consequently,
they are offset against outgo in Table 22-1 and are
not shown separately.

Some funds in the Federal funds group and some
trust funds are authorized to borrow from the general

3For example, the railroad retirement trust funds pay the equivalent of Social Security
benefits to railroad retirees, in addition to the regular railroad pension. These benefits
are financed by a payment from the Federal Old-Age and Survivors Insurance trust fund
to the railroad retirement trust funds. The payment and collection are both deducted so
that total trust fund income and outgo measure disbursements to the public and to Federal
funds.

4For example, postage stamp fees are deposited as offsetting collections in the Postal
Service fund. As a result, the Fund’s outgo is disbursements net of collections.

fund of the Treasury.® Borrowed funds are not recorded
as receipts of the fund or included in the income of
the fund. The borrowed funds finance outlays by the
fund in excess of available receipts. Subsequently, fund
receipts are transferred from the fund to the general
fund in repayment of the borrowing. The repayment
is not recorded as an outlay of the fund or included
in fund outgo.

Some income in both Federal funds and trust funds
consists of offsetting receipts. For most budget pur-
poses, offsetting receipts are excluded from receipts fig-
ures and subtracted from gross outlays. There are two
reasons for the normal treatment:

o Business-like or market-oriented activities with the

public: The collections from such activities are de-
ducted from gross outlays, rather than added to
receipts, in order to produce budget totals for re-
ceipts and outlays that represent governmental
rather than market activity.
Intragovernmental transactions: Collections by one
Government account from another are deducted
from gross outlays, rather than added to receipts,
so that the budget totals measure the transactions
of the Government with the public.

5For example, the Bonneville Power Administration Fund, a revolving fund in the Depart-
ment of Energy, is authorized to borrow from the general fund, and the Black Lung Dis-
ability Trust Fund in the Department of Labor is authorized to receive appropriations
of repayable advances from the general fund (a form of borrowing).

Table 22-2. INCOME, OUTGO, AND BALANCES OF TRUST FUNDS GROUP
(In billions of dollars)
2006 Estimate
Adual 1 5007 | 2008 | 2000 | 2010 | 2011 2012
Total Trust Funds
Balance, Start Of YEAT ...t 3,148.5 3,437.5 3,683.1 3,976.7 4,287.8 4,622.3 4,971.6
Income:
Governmental receipts 8915 929.4 985.3 1,025.7 1,082.0 1,139.6 1,193.8
Proprietary receipts 83.2 96.3 98.7 104.1 111.2 118.6 127.0
Receipts from Federal funds:
INEEIESE ©..vveeertetece e 171.3 183.5 194.8 208.1 2237 239.7 254.8
OINBE oottt 334.6 353.3 377.0 393.0 417.9 448.9 476.8
SUDLOtal, INCOME ...ovevreiceire ettt 1,480.7 1,562.5 1,655.8 1,730.8 1,834.7 1,946.8 2,052.4
Outgo:
To the public 1189.5 1292.2 1357.7 1418.3 1498.7 1596.0 1692.9
Payments to Federal funds 2.1 24.8 42 15 1.5 1.6 1.8
SUDLOtAl, OUEGO .ovvvevercriciee st 1191.6 1317.0 1361.9 1419.8 1500.2 1597.5 1694.7
Change in fund balance:
Surplus or deficit (-):
Excluding interest 117.7 62.1 99.1 103.0 110.9 109.6 102.9
Interest 171.3 183.5 194.8 208.1 2237 239.7 254.8
Subtotal, SUPIUS OF EFICIE (<) ...veuurererrererereereeeeeerseees et 289.1 245.6 293.9 31141 3345 349.3 357.7
Adjustments:
Transfers/lapses (net) * * =03 | e | e | e | e
Other adjustments * * L e | e | e | e
Total, change in fund balance 289.1 245.6 293.6 311.1 334.5 349.3 357.7
Balance, N Of YEAI ..ot 3,437.5 3,683.1 3,976.7 4,287.8 4,622.3 4,971.6 5,329.4
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Because the income for Federal funds and for trust
funds recorded in Table 22-1 includes offsetting re-
ceipts, those offsetting receipts must be deducted from
the two fund groups’ combined gross income in order
to reconcile to total (net) unified budget receipts. Simi-
larly, because the outgo for Federal funds and for trust
funds in Table 22—1 consists of outlays gross of offset-
ting receipts, the amount of the offsetting receipts must
be deducted from the sum of the Federal funds’ and
the trust funds’ gross outgo in order to reconcile to
total (net) unified budget outlays. Table 22—3 reconciles,
for fiscal year 2006, the gross total of all trust fund
and Federal fund receipts with the net total of the
Federal fund group’s and the trust fund group’s cash
income (as shown in Table 22—-1), and with the unified
budget’s receipt total.

Income, Outgo, and Balances of Trust Funds

Table 22-2 shows, for the trust funds group as a
whole, the funds’ balance at the start of each year,
income and outgo during the year, and the end of year
balance. Income and outgo are divided between trans-
actions with the public and transactions with Federal
funds. Receipts from Federal funds are divided between
interest and other interfund receipts.

The definition of income and outgo in this table dif-
fers from those in Table 22-1 in one important way.
Trust fund collections that are offset against outgo (as
offsetting collections) within expenditure accounts in-
stead of being deposited in separate receipt accounts
are classified as income in this table but not in Table
22-1. This classification is consistent with the defini-
tions of income and outgo for trust funds used else-
where in the budget. It has the effect of increasing
both income and outgo by the amount of the offsetting
collections. The difference was approximately $49 bil-
lion in 2006. Table 22-2, therefore, provides a more
transparent summary of trust fund income and outgo.

The trust funds group is expected to have large and
growing surpluses over the projection period. As a con-
sequence, trust fund balances are estimated to grow
substantially, continuing a trend that has persisted
over the past two decades. The size of the anticipated
balances is unprecedented and results mainly from
changes in the way some trust funds are financed.

Primarily because of these changes, but also because
of the impact of real growth and inflation, trust fund
balances increased tenfold from 1982 to 2000, from
$205 billion to $2.1 trillion. The balances are estimated
to increase by more than 150 percent by the year 2012,

Table 22-3. RELATIONSHIP OF TOTAL FEDERAL FUND AND TRUST FUND
RECEIPTS TO UNIFIED BUDGET RECEIPTS, FISCAL YEAR 2006

(In billions of dollars)

Gross trust fund receipts
Gross Federal fund receipts

Total of trust fund receipts and Federal fund receipts

1,436.5
1,607.6

3,044.1

Deduct intrafund receipts (from funds within the same fund group):

Trust intrafund receipts
Federal intrafund receipts

Subtotal, intrafund receipts

Total of trust funds cash income and Federal funds cash income

Deduct offsetting receipts: !
Trust fund receipts from Federal funds:
Interest in receipt accounts
General fund payment to Medicare Parts B and D

Employing agencies’ payments for pensions, Social Security, and Medicare
General fund payments for unfunded liabilities of Federal employees retirement funds
Transfer of taxation of Social Security and RRB benefits to OASDI, HI, and RRB

Other receipts from Federal funds

Subtotal, trust fund receipts from Federal funds

Federal fund receipts from trust funds
Proprietary receipts

Subtotal, offsetting receipts

Unified budget receipts

-4.8
-35.6

-40.4

3,003.7

-169.3
-162.6
-49.7
-51.6
-33.5
-3.5

-470.2

-2.1
-1241

-596.4

2,407.3

1 Offsetting receipts are included in cash income for each fund group, but in the unified budget totals are ex-
cluded from the receipts total and instead deducted from outlays
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rising to $5.3 trillion.® Almost all of these balances
are invested in Treasury securities and earn interest.
Therefore, they represent the value, in current dollars,
of taxes and user fees that have been paid in advance
for future benefits and services.

Until the 1980s, most trust funds operated on a pay-
as-you-go basis. Taxes and user fees were set at levels
high enough to finance program expenditures and ad-
ministrative expenses, and to maintain prudent re-
serves, generally defined as being equal to one year’s
expenditures. As a result, trust fund balances tended
to grow at about the same rate as their annual expendi-
tures.

Pay-as-you-go financing was replaced in the 1980s
by full or partial advance funding for some of the larger
trust funds. In order to partially prefund the Social
Security benefits of the “baby-boomers”, the Social Se-
curity Amendments of 1983 raised payroll taxes above
the levels necessary to finance current expenditures.
In 1984 a new system was set up to finance military
retirement benefits on a full accrual basis. In 1986
full accrual funding of retirement benefits was man-
dated for Federal civilian employees hired after Decem-
ber 31, 1983. The latter two changes require Federal
agencies and their employees to make annual payments
to the Federal employees’ retirement trust funds in an
amount equal to the retirement benefits earned by em-
ployees. Since many years will pass between the time
when benefits are earned and when they are paid, the
trust funds will accumulate substantial balances over
time.

These balances are available to finance future benefit
payments and other trust fund expenditures—but only
in a bookkeeping sense. These funds are not set up
to be pension funds, like the funds of private pension
plans. The holdings of the trust funds are not assets
of the Government as a whole that can be drawn down
in the future to fund benefits. Instead, they are claims
on the Treasury. When trust fund holdings are re-
deemed to pay benefits, Treasury will have to finance

6The trust fund balances shown here reflect the Administration’s proposal to add Personal
Retirement Accounts (PRAs) as part of a reform to return the Social Security program
to solvency. Because the PRAs would be privately owned, their balances would not be
included in the budget or in trust fund balances. Diverting a portion of payroll taxes
into PRAs would slow the growth of aggregate trust fund balances in the short term,
but in combination with other reforms to restore Social Security to solvency would have
a positive effect on trust fund balances in the long run.

the expenditure in the same way as any other Federal
expenditure: out of current receipts, by borrowing from
the public, or by reducing benefits or other expendi-
tures. The existence of large trust fund balances, there-
fore, does not, by itself, increase the Government’s abil-
ity to pay benefits.

From an economic standpoint, the Government is able
to prefund benefits only by increasing saving and in-
vestment in the economy as a whole. This can be fully
accomplished only by simultaneously running trust
fund surpluses equal to the actuarial present value of
the accumulating benefits while maintaining an un-
changed Federal fund deficit, so that the trust fund
surplus reduces the unified budget deficit or increases
the unified budget surplus. This would reduce Federal
borrowing by the amount of the trust funds surplus
and increase the amount of national saving available
to finance investment. As long as the increase in Gov-
ernment saving is not offset by a reduction in private
saving, greater investment would increase future in-
comes and wealth, which would provide more real eco-
nomic resources to support the benefits.

Table 22-4 shows estimates of income, outgo, and
balances for 2006 through 2012 for the major trust
funds. With the exception of transactions between trust
funds, the data for the individual trust funds are con-
ceptually the same as the data in Table 22-2 for the
trust funds group. As explained previously, transactions
between trust funds are shown as outgo of the fund
that makes the payment and as income of the fund
that collects it in the data for an individual trust fund,
but the collections are offset against outgo in the data
for the trust fund group as a whole. Additional informa-
tion for these and other trust funds can be found in
the Status of Funds tables in the Budget Appendix.

Table 22-5 shows income, outgo, and balances of five
Federal funds—three revolving funds and two special
funds. All these funds are similar to trust funds in
that they are financed by earmarked receipts, the ex-
cess of income over outgo is invested, the interest earn-
ings add to balances, and the balances remain available
to finance future expenditures. The table is illustrative
of the Federal funds group, which includes many other
revolving funds and special funds in addition to the
ones shown.
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS

(In billions of dollars)

2006 Estimate
Acual | o007 | 2008 | 2000 | 2010 | 2011 2012
Airport and Airway Trust Fund
Balance, start of year 11.3 10.3 10.2 8.6 9.2 10.2 1.5
Income:
Governmental receipts ... 10.6 1.4 12.1 43 47 5.1 55
Proprietary receipts ............. 0.1 * * * * * *
Receipts from Federal funds
Interest 0.5 05 05 04 0.4 04 04
(0]1(17:T SR * 0.2 * * * * 0.1
Receipts from TrUSE fUNAS ..ot sssssisniesiesens | stnsinsinsnns | seneenesneinees | eeveenennesnes | esveesennennens | seseneesennens | seesnssnniens | eneeseensensenns
SUDLOLAl, INCOME .ottt bbbt 1.2 121 12.6 4.8 51 55 59
Outgo:
To the public 12.1 12.3 14.2 42 41 4.2 4.3
Payments t0 Other fUNOS ........c.cccorieniiii s | s | s | svvsssnnnninns | v | s | oo | s
SUDLOtAl, OUEGO .oovvevercricir st 12.1 12.3 14.2 42 41 42 4.3
Change in fund balance:
Surplus or deficit (-):
Excluding interest -14 -0.7 -2.0 0.2 0.6 0.9 1.2
Interest 0.5 05 05 04 04 04 04
Subtotal, SUrPIUS OF AEFICIE (=) w.uvvvererriirrcrirei e -1.0 -0.2 -15 0.6 1.0 1.3 1.6
Adjustments:
Transfers/lapses (NE1) ..o sssssssesssenesenesins | snvssseesnenes | vevonsesinnns | svesineeninne | s | e | oo | e
Other adJUSIMENTS .......vucieiieciieeiresic et esissssenseens | vevsnesesinnns | evvennenieninee | sesvesenenienne | veresnnninnes | sennrennennen | e | e
Total, change in fund DaAlANCE ..ot -1.0 -0.2 -15 0.6 1.0 1.3 1.6
Balance, €N O YEAI ......c.viiiieiieiirc et 10.3 10.2 8.6 9.2 10.2 11.5 13.2
Memorandum commitments against balance, end of year:.
Obligated balances 7.6 6.5 39 5.0 5.6 5.6
Unobligated balances .. 1.0 17 1.6 04 | o | v | e
Total commitments 8.6 8.2 55 5.4 55 5.6 5.6
Uncommitted balance, end of year 1.8 2.0 3.1 3.8 4.7 5.9 7.5
Federal Civilian Employees Retirement Funds
Balance, Start Of YOI ... 674.8 704.5 716.9 754.5 793.5 835.0 878.4
Income:
Governmental receipts 43 47 4.6 4.8 4.9 5.0 5.0
Proprietary rECEIPLS ...ttt sssssssssssssstessensens | sevnssssinsinnss | seneenesneinees | seeseenennernes | esvensennennens | esveneniennens | nesseseniens | eneessensensenns
Receipts from Federal funds:
Interest 37.2 429 44.6 455 46.6 47.0 46.3
Other ... 46.9 50.1 53.4 56.2 59.7 63.3 67.4
Receipts from TrUSt fUNGAS ........coieeeeeiiricieircsireeeneesesssiesisessesisenessenssssessnnnens | ernssnennenee | sevvsssnennene | neevnsnesnens | sovervnnnenines | evnnessnnenine | oevneeeninnnes | sveseneneninens
SUDLOal, INCOME ..cvueereecereireeicer ettt 88.5 97.7 102.6 106.5 1111 115.2 118.6
Outgo:
To the public 58.7 62.3 65.0 67.4 69.7 71.8 74.0
Payments t0 Other fUNAS ...t sssenssesesssesesinees | eeesisssenines 2301 | e | v | e | e | e
SUDLOtAl, OUEGO eooeveeercerceeeeeceese ettt 58.7 85.3 65.0 67.4 69.7 71.8 74.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest -7.5 -30.5 -7.0 -6.5 -5.1 -3.6 -1.6
Interest 37.2 42.9 44.6 455 46.6 47.0 46.3
Subtotal, SUPIUS OF EFICHE (=) w.uvurerrerieeireiecseee et 29.7 12.4 37.6 39.0 414 434 446
Adjustments:
Transfers/lapSES (ME) .......cceeriuerrneieieeeiesiseie et sesessessssssesssesessnesnns | sessnesissnesns | nessnessesnens | evveninesneninee | senesnenienine | vvnesneinnnes | s | eenneenssnens

Other adiUSIMENTS .......cvuiiiiirire e
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Adual 1 5007 | 2008 | 2000 | 2010 | 2011 2012
Total, change in fund DaANCE ... 29.7 12.4 37.6 39.0 414 434 446
BalanCe, N Of YT ...ttt sttt 704.5 716.9 754.5 793.5 835.0 878.4 923.0
Federal Employees Health Benefits Fund
Balance, start of year 12.5 14.8 16.4 171 17.7 18.4 19.4
Income:
GOVEINMENTAl TECEIPLS ...vvuvrcereirrireirseeise sttt st ssesbe st sesssessssssssesssenss | svesssssnssnnss | evvsssnessnsinns | sevvsssnssinnine | veevesnesinns | snevvsssnennnns | eesesssssnenins | sevsseeeeseens
Proprietary receipts 9.1 9.4 10.0 10.7 11.6 12.6 13.5
Receipts from Federal funds:
INEEIESE ..cvvoeertceeces et 0.6 0.7 0.7 0.8 0.8 0.8 0.9
(0]147-T SR 23.9 24.7 26.3 28.1 30.2 32.7 34.8
Receipts from TIUSE fUNAS ......oveeveerrierieieieis s sssssssssssssssssssssessessense | svssssessensnnss | sesvssnsssssnnss | svevessessnssns | sesvessessnssess | sesvessessnssnns | sossensensensens | sossssseneeneens
Subtotal, income 335 34.8 37.1 39.6 426 46.1 491
Outgo:
To the public 31.3 33.2 36.4 39.0 41.9 45.0 48.3
Payments t0 OthEr fUNAS ...t ssstessessssssssssssssnsnns | evnsesssnsinns | svevnssnesnnsne | veevnsenesnnss | sonervnsneninns | eevneenssnenins | sesvveeseesneses | sossesssnsenees
SUDLOtAl, OUIGO .oovveeircrier st 31.3 33.2 36.4 39.0 41.9 45.0 48.3
Change in fund balance:
Surplus or deficit (-):
Excluding interest 1.7 0.9 = -0.1 -0.2 0.2 =
Interest 0.6 0.7 0.7 0.8 0.8 0.8 0.9
Subtotal, surplus or deficit (-) 2.3 1.6 0.7 0.6 0.7 1.1 0.8
Adjustments:
Transfers/lapSES (ME) ..o ssessssssssssssesssssesins | sessnesinsinenne | vesnessnenens | sveesnssnsninee | sevesnenienins | evnesneinnnes | svesvneninninnns | eeseennsnens
Other adJUSIMENLS .........ivuiercierieceireeieeeeiesie st sesssssssesssssns | srnsssnessnnsss | sessnsssnennee | eonersnessnens | eevnessnnnsinne | veesnesssnnns | eesnenneninens | oeseesssnenens
Total, change in fund DalANCE ... 2.3 1.6 0.7 0.6 0.7 1.1 0.8
Balance, N0 Of YEAI .......cviriririeieiee bbb 14.8 16.4 171 17.7 18.4 19.4 20.3
Foreign Military Sales Trust Fund
Balance, Start Of YEAT ...t 6.7 79 79 7.9 7.9 7.9 7.9
Income:
GOVEINMENTAl TECEIPES ...vvuvrcererreeeiieieisee et sisss et sssssenssesesssessssssenssssnenss | svesenesnesnnns | evvessnensnnnes | sesvsssnesinnne | veenesnesinnes | svervennennnns | eevnesvesinenins | sersneeseesneens
Proprietary receipts 14.2 15.1 13.1 114 11.7 11.9 12.1
Receipts from Federal funds:
Interest
(0111 RN
Receipts from Trust funds
SUDLOtal, INCOME ...ouevreicirrit et 14.2 15.1 13.1 114 1.7 11.9 121
Outgo:
To the public 13.0 15.1 13.1 114 11.7 11.9 12.1
Payments t0 OthEr fUNAS ...t sesssssesesssesssssssssnesens | evnssnesnenns | svevsssnesinenne | veevsenesnens | svesvnsinennnes | evvneevsssnenine | sevvessneineses | soesenessnsenens
SUDLOtAl, OUEGO eooeveeercerceeeeeceese ettt 13.0 15.1 13.1 114 11.7 11.9 121
Change in fund balance:
Surplus or deficit (-):
Excluding interest 1.2
INEEIESE oottt | tbesieerenies
Subtotal, SUrplus or defiCit (=) ...c..eveerveriieirererre e 1.2 | s | e | e | v | v |
Adjustments:
Transfers/lapSeSs (NEL) ..c.vveveeeeeereieieeeseissessssssssssssssssssessessessessessssessessesssssssssssssssssnssns | svessssssssssnns | svessessessssnns | svessessessensns | svessessessesses | svessessessenies | sessessenenies | seeseeseessenens
Other aJUSIMENES ......uiueiiiireeieieeie ittt sss et ssssssssstnnes | svssssesnsinnes | svsesinesinsines | sevvessnssinsine | seeensssnessnns | snssnsssnennnns | eenesnnsinenins | sersseenesneens
Total, change in fund DaAlANCE .......cccveieririieie e 12 1 i | | L | |
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Acial | o007 | 2008 | 2000 | 2010 | 2011 2012
Balance, N0 Of YEAI ...ttt 79 7.9 7.9 7.9 7.9 79 79
Highway Trust Fund
Balance, StArt Of YT ... s 12.5 15.1 15.8 12.2 6.8 * -7.0
Income:
Governmental receipts 38.4 39.7 40.9 419 427 433 439
Proprietary receipts * * * * * * *
Receipts from Federal funds:
IEEIESE oottt bbbttt beninninnns | seinetnstesines | eeneeneinnnens | essernerneninns | esessensennens | veeseniennens | v | s
Other ....ccveveeerreeierins 0.1 0.1 0.2 0.1 0.1 0.2 0.2
Receipts from TIUSE fUNAS .......cuoverieieriireinie et sstessesens | seessinsinsnss | seeneenesneinees | veveenesnernees | sesveesennennens | sesvenesseniens | svesnnnnniens | eneeseeneensenns
SUBLOtal, INCOME ..ottt 38.5 39.9 41.0 421 428 435 441
Outgo:
To the public .....covvvevennes 36.0 39.1 44.4 47.4 49.7 50.5 51.6
Payments t0 OthEr fUNAS ..ot sssiesssesesssessssssessssssessnesess | evsssnesnennne | sevvsssnennene | vervneenesnens | severvnsnenines | eeneevnssnenine | seseveesnsineses | soesenessnsenens
SUDLOtAl, QUG .ouververcricireieti st 36.0 39.1 44.4 47.4 49.7 50.5 51.6
Change in fund balance:
Surplus or deficit:
Excluding interest 2.5 0.7 -3.3 -54 -6.8 -7.0 -7.5
IEEIESE oottt eninninens | seenetnennninns | eeeneenennennes | esveenennennens | erveniennennens | eeenesennens | vessenseniens | v
Subtotal, SUPIUS OF EFICHE ... 25 0.7 -33 -54 -6.8 -7.0 -75
Adjustments:
Transfers/lapses (net) =* =* -0.3
Other adJUSIMENES ...ttt ssssnssntennss | snersnsinnssnnes | svessnssinnnns | seesesssssnsens
Total, Change in fund balanCe ...t 25 0.7 -3.6 -5.4 -6.8 -7.0 -75
Balance, ENA Of YEAI .....c.ccviiicieieiececce ettt sttt bbbt en e 15.1 15.8 12.2 6.8 * -7.0 -14.5
Medicare: Hospital Insurance (HI) Trust Fund
Balance, Start Of YEAT ... 277.7 303.1 316.0 338.8 362.8 391.4 417.3
Income:
Governmental receipts 177.7 185.5 199.0 209.0 2215 234.1 246.1
Proprietary receipts 47 5.0 5.2 54 5.7 6.0 6.3
Receipts from Federal funds:
INEEIESE ..vvveeeetrceie et 15.4 15.2 16.0 175 18.8 20.3 21.9
Other 14.5 15.3 17.2 18.4 20.2 22.2 24.2
Receipts from TrUSE fUNAS .......coieriieriirinieeece et ssissiessensens | sensinsinsnnss | seneenesneinees | seeveenennennes | esveesennennens | senveneesennens | vesnesnniens | v
SUDLOtal, INCOME ...ouvvrericirer et 2124 221.0 2374 250.4 266.3 282.6 298.4
Outgo:
TO e PUDNIC eooveeree et 186.9 208.1 214.6 226.3 2377 256.7 260.7
Payments t0 OthEr fUNAS ..ottt esienes | seesiessssenns * * * * * 0.1
SUDLOtAl, OUEGO .ooveeverciieieei st 186.9 208.2 214.6 226.3 2377 256.7 260.8
Change in fund balance:
Surplus or deficit (-):
EXCIUAING INEEIESE ...ttt 10.1 -2.4 6.8 6.5 9.8 5.6 15.7
INEEIESE ..ceeoeererceccm e 15.4 15.2 16.0 175 18.8 20.3 21.9
Subtotal, SUPIUS OF EFICIE (=) vuvvverreerrereieireereere ettt ees 255 12.8 22.8 24.1 28.6 25.9 376
Adjustments:
Transfers/lapses (NER) ..o sssssssssisesesenesins | snsssseesnenes | vevnnesinnns | svesnseninee | s | e | oo | e
Other adjustments S| e | e | v | e | e | e
Total, change in fund DAlANCE .......ccveiereniieircre e 25.5 12.8 228 24.1 28.6 25.9 37.6
Balance, BN O YEAI ...t s 303.1 316.0 338.8 362.8 391.4 417.3 455.0
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Adual | o007 | 2008 | 2009 | 2010 | 2011 2012
Medicare: Supplementary Medical Insurance (SMI) Trust Fund
Balance, Start Of YOI ...t 16.9 33.3 41.9 48.2 51.6 54.0 51.1
Income:
GOVEINMENTAl TECEIPES ...vvuercvreireeeciieieiseiecseeseste st sb st ssesss s ssssssssnssssenssnnss | svesssnssnnsnnss | evvessnessnsnns | sesvessnssinnne | veevessnesinnes | svsvssssneennns | eereessessnnnins | sevseseeesneens
Proprietary receipts 47.2 59.2 63.6 69.0 745 80.5 87.5
Receipts from Federal funds:
Interest 1.5 2.0 25 2.7 2.9 3.0 3.2
162.6 175.7 186.1 194.2 206.9 224.0 237.9
211.3 236.8 252.2 266.0 284.4 307.6 328.6
Outgo:
To the public 194.9 228.2 245.9 262.5 282.0 310.5 319.8
Payments t0 Other fUNGAS ........coeirriririeee ettt ssesessesnns | sesessesseesenns * * * * * 0.1
SUDLOtAl, OUEGO oovvveverceeceieeice ettt 194.9 228.2 245.9 262.5 282.0 310.5 319.9
Change in fund balance:
Surplus or deficit (-):
Excluding interest .... 14.9 6.6 3.8 0.7 -0.5 -6.0 55
Interest 1.5 2.0 25 2.7 29 3.0 32
Subtotal, SUrPIUS OF AEFICIt (=) w.uveurerrrerrcrirer e 16.4 8.6 6.3 34 2.4 -2.9 8.6
Adjustments:
Transfers/lapSEs (ME) ..ottt estsssentens | sveessssssesens
Other adjustments *
Total, change in fund DaAlANCE .......cccveeieriniieirr e 16.4 8.6 6.3 34 24 2.9 8.6
Balance, N0 Of YEAI ..ot 33.3 41.9 48.2 51.6 54.0 511 59.8
Military Retirement Fund
Balance, Start Of YOI ..o 194.7 206.0 214.2 221.7 229.1 237.0 2457
Income:
GOVEINMENTAl TECEIPES ...vvuvrcirereereiiiteisei st ssesse s esssessssssnsenssens | sressnesnsnnens | evvessnensnsnee | sevvsssnesinnne | veevesneninees | sovervesnennnns | eenevvesnenins | serreeeessnenns
Proprietary rCEIPLS .....c.vviircrirciririntieeieesre et esisessstsenesssessssssessnnnens | ernsnnennennes | svveenneninene | e | s | e | e | e
Receipts from Federal funds
INEEIESE ..veooeereeerecee ettt 13.0 9.7 8.9 8.6 9.2 9.9 10.7
Other 39.4 422 44.3 46.4 481 50.0 51.7
Receipts from TrUSt fUNAS ..o sesessessesssessssssesssesnns | evnesnenneenne | sevvnssneninene | nernneenesnens | svervnsnennnes | eeneevnssnenine | sesveennennnes | soesenenssinens
Subtotal, income 52.4 51.9 53.2 55.0 57.4 59.9 62.4
Outgo:
To the public 411 43.7 457 47.6 494 51.2 52.4
Payments t0 OthEr fUNAS ..ot ssstssessssssssssssssssens | svnsssssnsinns | sesvessessinnns | sveevsssnesnens | sonssinsnnninns | seveeenssnenins | oesveeesessnenes | soesessinninees
Subtotal, outgo 411 43.7 45.7 47.6 49.4 51.2 52.4
Change in fund balance:
Surplus or deficit (-):
Excluding interest =17 -15 -14 -1.2 -1.3 -12 -0.6
Interest 13.0 9.7 8.9 8.6 9.2 9.9 10.7
Subtotal, SUPIUS OF AEFICHE (=) w.uvuueererrieeriree e 11.3 8.2 75 74 8.0 8.7 10.0
Adjustments:
Transfers/lapSeSs (ME) .......ccerererreeeiineierisesesire e sssssssesssesessnesine | sesssesissnenns | evesnessesnens | svvesnennesinee | senesnennenine | vvnesneennnes | e | eeneenesnen
Other aJUSIMENES ......uvueiriirecieieie ittt ssssssssntens | eresssessnssnnns | evvesinessnnnns | sevsessnesinnine | sveensenesines | snsvneninennens | eesesnsinenins | serseeeseseens
Total, change in fund DaAlANCE ... 1.3 8.2 75 74 8.0 8.7 10.0
BalanCce, N Of YEAI ...ttt 206.0 214.2 2217 229.1 237.0 2457 255.7
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Adual | o007 | 2008 | 2009 | 2010 | 2011 2012
Railroad Retirement Trust Funds
Balance, Start Of YOI ...t 25.6 27.3 28.3 28.4 28.3 27.9 27.4
Income:
Governmental receipts 42 44 45 4.7 4.7 4.8 5.0
Proprietary receipts 2.7 24 14 15 1.5 1.5 1.5
Receipts from Federal funds:
Interest * 0.1 0.1 0.1 0.1 0.1 0.1
0.5 0.5 0.5 0.5 0.5 0.6 0.6
4.8 5.2 5.3 54 5.7 6.2 6.0
SUDLOtal, INCOME ...oueereiceriet st 12.2 125 11.8 12.1 125 13.1 13.1
Outgo:
To the public 95 9.9 10.2 10.6 11.0 11.4 11.8
Payments to Other funds 1.1 15 1.6 1.6 1.8 2.2 1.8
SUDLOtAl, OUEGO oovvveverceeceieeice ettt 10.6 114 11.8 12.2 12.8 13.6 13.6
Change in fund balance:
Surplus or deficit (-):
Excluding interest .... 1.5 1.0 =* -0.2 -04 -0.6 -0.6
Interest * 0.1 0.1 0.1 0.1 0.1 0.1
Subtotal, SUrPIUS OF AEFICIt (=) w.uveurerrrerrcrirer e 1.6 1.1 * -0.1 -0.3 -0.6 -0.5
Adjustments:
Transfers/lapses (net) . * * *
Other adJUSIMENES .......vueiiieeieierieiire sttt sessssssentsnns | tvesnesnssnens | evvesnesnennes | sesneesnssnsens
Total, change in fund DaAlANCE .......cccveeieriniieirr e 1.6 1.1 * -0.1 -0.3 -0.6 -0.5
Balance, N0 Of YEAI ..ot 27.3 28.3 28.4 28.3 27.9 27.4 26.9
Social Security: Old-Age, Survivors and Disability Insurance (OASDI) Trust Funds
Balance, Start Of YEAT ...t 1,809.0 1,994.2 2,179.6 2,388.9 2,616.4 2,862.6 3,129.0
Income:
GOVEINMENTAl TECEIPES ...vuuvrvescererciseeeisi ettt 608.4 634.1 674.1 711.4 753.3 795.8 835.3
Proprietary rCEIPLS .......iveirecriiiceireieiieti et s * 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from Federal funds
INEEIESE ..veooeereeerecee ettt 97.7 106.2 114.6 124.8 136.5 149.3 162.1
Other 337 31.6 33.1 35.9 39.0 429 46.6
Receipts from TrUSt fUNAS ..o sesessessesssessssssesssesnns | evnesnenneenne | sevvnssneninene | nernneenesnens | svervnsnennnes | eeneevnssnenine | sesveennennnes | soesenenssinens
Subtotal, income 739.8 7721 821.8 8721 928.8 988.0 1,044.1
Outgo:
To the public 549.6 581.8 607.7 639.8 677.6 716.5 789.6
Payments to Other funds 51 48 48 49 5.0 5.1 5.3
Subtotal, outgo 554.6 586.6 612.6 644.7 682.6 721.7 795.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest 87.5 79.2 94.7 102.6 109.7 1171 87.1
Interest 97.7 106.2 114.6 124.8 136.5 149.3 162.1
Subtotal, SUPIUS OF AEFICHE (=) w.uvuueererrieeriree e 185.2 185.5 209.3 227.4 246.2 266.4 249.2
Adjustments:
Transfers/lapSeSs (ME) .......ccerererreeeiineierisesesire e sssssssesssesessnesine | sesssesissnenns | evesnessesnens | svvesnennesinee | senesnennenine | vvnesneennnes | e | eeneenesnen
Other aJUSIMENES ......uvueiriirecieieie ittt ssssssssntens | eresssessnssnnns | evvesinessnnnns | sevsessnesinnine | sveensenesines | snsvneninennens | eesesnsinenins | serseeeseseens
Total, change in fund DaAlANCE ... 185.2 185.5 209.3 227.4 246.2 266.4 249.2
BalanCce, N Of YEAI ...ttt 1,994.2 2,179.6 2,388.9 2,616.4 2,862.6 3,129.0 3,378.2
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Adual | o007 | 2008 | 2009 | 2010 | 2011 2012
Unemployment Trust Fund
Balance, Start Of YOI ...t 54.8 66.6 79.8 91.9 103.3 113.8 123.9
Income:
Governmental receipts 434 45.0 452 44.6 453 46.3 47.6
Proprietary receipts * * * 0.6 0.6 0.5 0.5
Receipts from Federal funds:
Interest 2.7 3.3 3.9 4.6 5.1 55 5.9
0.8 0.8 0.8 0.8 0.8 0.8 0.8
47.0 49.1 50.0 50.6 51.8 53.2 54.8
Outgo:
To the public 35.2 35.8 37.8 39.2 41.3 431 44.8
Payments t0 Other fUNAS ........cocuiiniieircserseserssesssiessesesssesessessssssessnnnens | ernsnesnenes | sevvessnesnene | nevvsnnesnens | severvnnneninns | evnmeesnnenins | vevnenvsnnnees | soesenenseninens
SUDLOtAl, OUEGO oovvveverceeceieeice ettt 35.2 35.8 37.8 39.2 413 431 448
Change in fund balance:
Surplus or deficit (-):
Excluding interest .... 9.1 10.0 8.2 6.9 5.4 45 42
Interest 2.7 33 39 4.6 5.1 5.5 5.9
Subtotal, SUrPIUS OF AEFICIt (=) w.uveurerrrerrcrirer e 11.7 13.3 12.1 11.4 10.5 10.0 10.0
Adjustments:
Transfers/lapses (net) . —* _ _*
Other adJUSIMENES .......vueiiieeieierieiire sttt sessssssentsnns | tvesnesnssnens | evvesnesnennes | sesneesnssnsens
Total, change in fund DaAlANCE .......cccveeieriniieirr e 11.7 13.2 12.1 11.4 10.5 10.0 10.0
Balance, N0 Of YEAI ..ot 66.6 79.8 91.9 103.3 113.8 123.9 133.9
Veterans Life Insurance Trust Funds
Balance, Start Of YOI ..o 12.6 12.2 1.7 1.2 10.6 9.9 9.2
Income:
GOVEINMENTAl TECEIPES ...vvuvrcirereereiiiteisei st ssesse s esssessssssnsenssens | sressnesnsnnens | evvessnensnsnee | sevvsssnesinnne | veevesneninees | sovervesnennnns | eenevvesnenins | serreeeessnenns
Proprietary rCEIPLS .......iveirecriiiceireieiieti et s 0.5 05 0.5 0.4 0.4 0.4 0.3
Receipts from Federal funds
INEEIESE ..veooeereeerecee ettt 0.8 0.7 0.7 0.6 0.6 0.5 0.5
Othel’ * * * * * * *
Receipts from TrUSt fUNAS ..o sesessessesssessssssesssesnns | evnesnenneenne | sevvnssneninene | nernneenesnens | svervnsnennnes | eeneevnssnenine | sesveennennnes | soesenenssinens
Subtotal, income 1.3 1.2 1.1 1.1 1.0 0.9 0.8
Outgo:
To the public 1.7 1.7 1.7 1.7 1.6 1.6 1.6
Payments t0 OthEr fUNAS ..ot ssstssessssssssssssssssens | svnsssssnsinns | sesvessessinnns | sveevsssnesnens | sonssinsnnninns | seveeenssnenins | oesveeesessnenes | soesessinninees
Subtotal, outgo 1.7 1.7 1.7 1.7 1.6 1.6 1.6
Change in fund balance:
Surplus or deficit (-):
Excluding interest -1.2 -1.2 -1.2 -1.2 -1.3 -12 -12
Interest 0.8 0.7 0.7 0.6 0.6 0.5 0.5
Subtotal, SUPIUS OF AEFICHE (=) w.uvuueererrieeriree e -04 -0.5 -0.5 -0.6 -0.7 -0.7 -0.7
Adjustments:
Transfers/lapSeSs (ME) .......ccerererreeeiineierisesesire e sssssssesssesessnesine | sesssesissnenns | evesnessesnens | svvesnennesinee | senesnennenine | vvnesneennnes | e | eeneenesnen
Other adjustments = * ] e | e | e | e
Total, change in fund DaAlANCE ... -0.4 -0.5 -0.5 -0.6 -0.7 -0.7 -0.7
Balance, N0 Of YEAI ...ttt 12.2 11.7 1.2 10.6 9.9 9.2 85
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2006 Estimate
Actual 1 ogq7 2008 2009 2010 2011 2012
Other Trust Funds
Balance, start of year 39.4 42.4 44.4 47.4 50.6 54.1 57.8
Income:
Governmental receipts 4.4 4.6 49 5.0 5.1 5.3 5.4
Proprietary receipts 4.6 4.7 4.8 4.9 5.0 5.1 5.3
Receipts from Federal funds:
INEEIEST oottt s 2.0 2.1 2.3 2.7 2.9 3.0
Other 12.2 12.1 15.2 12.2 12.2 12.5
Receipts from TrUSE fUNAS ..ottt sssssisstessessens | stvssissinsness | seneenesneinees | seeveeneinsines | evveeseenennes | sesvesesieniens | ovsvsnsinniens | eneensessensenes
Receipts adJUSIMENES ..o sntensensens | senernsnnnnns | e | v | enveenenennens | vsveseenenens | v | v
Subtotal, income 23.2 23.6 27.2 24.6 25.0 25.5 26.2
Outgo:
To the public 19.5 20.8 21.1 211 211 215 21.9
Payments to Other funds 0.7 0.7 3.1 0.3 0.4 04 04
SUDEOLAl, OULGO vvvverveierceiieciei st 20.2 215 242 214 215 21.9 22.3
Change in fund balance:
Surplus or deficit (-):
Excluding interest 1.0 -0.1 0.7 0.7 0.9 0.8 0.9
Interest 2.0 2.1 2.3 25 2.7 29 3.0
Subtotal, SUPIUS OF EFICIE (=) weuveuveeererereireeeere ettt 3.0 2.1 3.0 3.2 35 3.6 3.9
Adjustments:
Transfers/lapSES (MEL) .....cveeereeerrriireieieeiei ittt * * s | e | e | e
Other AdJUSIMENLS .....vuevecieceeeeieiesrie sttt ensenne =* =* e | i | e | e
Total, change in fund DalANCE ... 3.0 2.1 3.0 3.2 35 3.6 3.9
Balance, €N O YEAT ......c.viiiiiricirirc et 42.4 44.4 47.4 50.6 541 57.8 61.6

1This amount reflects a payment from the Civil Service Retirement and Disability Fund to the newly-created Postal Service Retiree Health Benefits Fund at the Office of Per-
sonnel Management as required by the Postal Accountability and Enhancement Act (P.L. 109-435).

*$50 million or less.
Note: Balances shown include committed and uncommitted cash balances.
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS

(In billions of dollars)

2006 Estimate
Acual | o007 | 2008 | 2000 | 2010 | 2011 2012
Abandoned Mine Reclamation Fund
Balance, Start Of YT ...t s 2.1 2.3 2.4 25 25 2.6 2.7
Income:
Governmental receipts 0.3 0.3 0.3 0.3 0.3 0.3 0.3
PrOprigtary rECEIPLS .....ceuvvicrrrireieireeintieeiseiesine et estsensesssesssssnesssenens | evnsnnennennee | seevessneninenne | nevvnsnesnens | snerinseninns | e | e | e
Receipts from Federal funds:
IEEIESE cvovvoieieceeeiee ettt 0.1 0.1 0.1 0.1 0.1 0.1 0.1
OFNBI ettt sttt st ens s esnsnssnssnsnnnsnsns | susnssssnssnnes | svnesseennenene | sssessessnnsnnne | svsessessensene | svvessnseniense | seessennnense | sesessesseseenes
Receipts from TrUSt fUNAS .......coieieiiiriciireseeenessesseisessenisenesssenssssessnnnens | ernssnesnenee | svvvsssnennene | neevnsnesnens | svervnsneninne | evnmessnnenine | sevnesnnnnnes | sveseneneninens
SUDLOLAL, INCOME ouviveectct ettt sttt 0.4 0.4 0.4 0.4 0.4 0.4 0.4
Outgo:
To the public 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Payments t0 OthEr fUNAS ... sessesssesssssesssssnesssesess | ernssnenneenee | svvvnesnennene | veevnsnesnens | svervssnenines | evnesvsssnenine | sesveesnsnenes | soesesenenenens
SUDOLAL, OULGO vvvveeieceiceiee et 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Change in fund balance:
Surplus or deficit (-):
EXCIUTING INEEIEST ..ot * * =* -0.1 -0.1 =* -0.1
INEEIESE ..cvvoveverecs e 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Subtotal, SUPIUS OF AEFICIE (=) ...veuueeercrererieeiierrecse e 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Adjustments:
Transfers/lapSES (ME) ......cccerererineiiineentiesinee st sesssesesssssssessesssesessnesnne | sessnesissnenns | nesvnessesinens | evveninenneninee | senesnsnienine | vvnesneinnnes | s | eenneenssnens
Other aJUSIMENES ......uvuuiriieeieieie sttt ssssssssniens | snessnessnsinens | evvesnennnnnee | sevvessneninnne | veenssnenines | sonesvennennnns | eenennennenins | serseenessneens
Total, change in fund DalANCE ... 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Balance, BN O YEAI ..ot s 2.3 2.4 25 25 2.6 2.7 2.8
National Credit Union Share Insurance Fund
Balance, StArt Of YA ..ot s 6.4 6.7 7.0 75 7.9 8.3 8.8
Income:
GOVEINMENTAl TECEIPES ...ouvrierriiriieieieiecresie et esessssesssssisnnnens | svesinnsnnienns | evvennennnnes | sevvesseesinnne | neerennnsienns | snenenneninns | e | v
Proprietary rECEIPLS ......viierieeiriirisieieeieiee et 0.1 0.2 0.2 0.2 0.2 0.2 0.2
Receipts from Federal funds:
Interest 0.2 0.3 0.3 0.3 0.3 0.3 0.4
(0]11=1 SRR *
Receipts from TrUSE fUNAS .......ocvieriiirce sttt eneie | eesesseeseeenns
SUBLOAL, INCOME ..ottt bbbttt 0.4 0.5 0.5 0.6 0.5 0.6 0.6
Outgo:
To the public .....cocevevennee 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Payments t0 OthEr fUNAS ...t ssiesssesssssessssssessssssesssenens | evnssnennenee | svvvnssneninenne | veennenesnens | svervnnnenines | evnesvnssnenine | evveesnsnnses | soevesenseninens
SUDEOLAL, OULGO vvoveeeeereiece bbb 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Change in fund balance:
Surplus or deficit (-):
Excluding interest * 0.1 0.1 0.1 0.1 0.1 0.1
Interest 0.2 0.3 0.3 0.3 0.3 0.3 0.4
Subtotal, SUPIUS OF EFICIE (=) vuvererrerrererreirrereere ettt seees 0.3 0.4 04 0.5 0.4 0.4 0.5
Adjustments:
Transfers/lapSes (NE) ..ot sesesesessesessssssesssenessnennns | snsseseesnenns | vevonsssesinnns | evesinenneninee | sennsinsnenine | e | s | e
Other AJUSIMENTS ......uiueiriieiieieeie ettt ssssssssntenns | snsssnessnssnnss | svvsssnsssnsnns | sevvnssnssinnne | neensssnessnns | sosssesnsnsnnnns | eeseennsennnins | serseeennesnens
Total, change in fund DalANCE ... 0.3 0.4 0.4 0.5 0.4 0.4 0.5
Balance, N0 Of YEAI ...ttt 6.7 7.0 75 7.9 8.3 8.8 9.2
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued

(In billions of dollars)

2006 Estimate
Acual | o007 | 2008 | 2000 | 2010 | 2011 2012
Overseas Private Investment Corporation
Balance, Start Of YEAT ...ttt 4.0 42 4.3 44 4.6 48 49
Income:
GOVEINMENTAl TECEIPES ...vvuvrcvrireeeiicieiieieeseeseste sttt stesbs st ssssssssssssssenssnnss | svesssssnssness | evvsssnsssnsenns | seevsssnssinsne | veevessnnsinns | snevssnneennns | eeveesiessnnsins | sesseseeeseens
Proprietary r8CEIPLS .......viivciriiirrt s 0.1 * * * * * *
Receipts from Federal funds:
INEEIESE ..voveeeetsceiise bbb 0.2 0.2 0.2 0.2 0.2 0.2 0.2
0.3 0.2 0.3 0.3 0.3 0.3 0.3
Outgo:
To the public * 0.1 0.1 0.1 0.1 0.1 0.1
Payments t0 Other fUNAS .........ccccocvveeiervieinrriicssiississssssssssssisssssissesssssssssssnnesses. | svssnnessssins | onsessssnnenss | sessssinsesssns | svsvnsessssinnns | snnssssinnnsins | svssnsnnsssinns | s
SUDEOLAL, OULGO vvvveeveirricec st * 0.1 0.1 0.1 0.1 0.1 0.1
Change in fund balance:
Surplus or deficit (-):
Excluding interest 0.1 -0.1 = = -0.1 - -
Interest 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Subtotal, SUPIUS OF EFICIE (=) vuvvverreerereireireereere ettt sees 0.3 0.1 0.2 0.2 0.2 0.2 0.2
Adjustments:
Transfers/lapses (NER) ..o = = =01 | e | e | e | e
Other adiUSIMENTS .......vuciiieiriei e esisssisnsens | resnesesinnss | ervesneniennes | sevvesnsnenne | nenesnneiens | s | e | e
Total, change in fund DAlANCE .......cccveeieriniirre e 0.2 0.1 0.1 0.2 0.2 0.2 0.2
Balance, N0 Of YEAI ...ttt 42 43 44 4.6 4.8 49 51
Pension Benefit Guaranty Corporation
Balance, Start Of YOI ..ot 125 15.1 14.8 13.7 14.6 15.6 16.5
Income:
GOVEINMENTAl TECEIPES ...vvuvrcvrireerciisieiseiecs et ssess s esssesssssenssnsens | svesisesnsinens | evvessnensnsinee | sevvsssnesinnine | veevesnesienes | sovervennennnns | eenevnennenins | sersseeessneens
Proprietary receipts 3.2 3.8 35 6.5 7.5 7.9 85
Receipts from Federal funds:
Interest 3.9 0.7 0.7 0.7 0.8 0.8 0.8
(0]11=1 RN
Receipts from Trust funds
SUDLOLAL, INCOME ettt sttt en st 74 4.5 4.2 72 8.2 8.7 9.3
Outgo:
To the public .....cocevevennee 44 48 5.3 6.3 72 7.8 8.4
Payments t0 OthEr fUNAS ... nssiesssesesssesssssenssssesssenens | evnssnenneenee | svvvnssneninenne | veennsnesnes | svervssnenines | evnenvsssnenine | evveennennees | soeseseneninens
SUDEOLAL, OULGO vvoveeeeereiece bbb 4.4 48 5.3 6.3 7.2 7.8 8.4
Change in fund balance:
Surplus or deficit (-):
Excluding interest -1.3 -1.0 -18 0.2 0.3 0.1 0.1
Interest 3.9 0.7 0.7 0.7 0.8 0.8 0.8
Subtotal, SUPIUS OF EFICIE (=) vuvererrerrererreirrereere ettt seees 2.6 -0.3 -1.1 1.0 1.0 0.9 0.9
Adjustments:
Transfers/lapSes (NE) ..ot sesesesessesessssssesssenessnennns | snsseseesnenns | vevonsssesinnns | evesinenneninee | sennsinsnenine | e | s | e
Other AJUSIMENTS ......uiueiriieiieieeie ettt ssssssssntenns | snsssnessnssnnss | svvsssnsssnsnns | sevvnssnssinnne | neensssnessnns | sosssesnsnsnnnns | eeseennsennnins | serseeennesnens
Total, change in fund DalANCE ... 2.6 -0.3 -1.1 1.0 1.0 0.9 0.9
Balance, eNd O YEAr ......c.coviiiiic s 15.1 14.8 13.7 14.6 15.6 16.5 17.4
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued
(In billions of dollars)
2006 Estimate
Adual 1 5007 | 2008 | 2000 | 2010 | 2011 2012
Uniformed services retiree health care fund
Balance, Start Of YEAT ...t 60.2 84.7 108.1 132.2 158.6 187.1 218.1
Income:
GOVEINMENTAl TECEIPES ...vvuvrivririeeiicieiieieeseeseste st sess st ssesssssssssssssntsssenssnsss | svessssssnnsinss | evssssnessnsnns | sesvessnssinnine | veevsennsinnes | svevvssneennns | eeveessessnnsins | sevssseeesnens
Proprietary rECEIPLS .....ceuivecrrrireiieireeisticeiseiesire et sessestsensessnenssssnessnsnens | evnssnennennee | svvenssneninenne | nevvnnnnenens | senerinsennns | e | s | e
Receipts from Federal funds:
Interest 3.8 3.8 5.0 6.3 7.8 9.4 11.1
Other 27.8 27.2 27.4 29.0 304 32.0 33.5
Receipts from TrUSt fUNAS ..o sesssssessnsnens | ernssnennennee | sevvnssnennene | nevvnsnesnens | svervnsnenines | evnnenssnenine | oevnenennnnes | sveseneneninens
SUBLOtAL, INCOME ..ot 315 31.0 32.4 35.3 38.2 41.4 44.6
Outgo:
To the public 74 7.7 8.3 8.9 9.7 10.4 11.3
Payments t0 OthEr fUNAS ... nssiesssessssssesssssensssssesssesess | ernssnesneenee | svvvnssnesnenne | veennsneenens | svervssnenines | evnesvnssnenine | sevveesnsnnnes | soesesenensnens
Subtotal, Outgo 71 7.7 8.3 8.9 9.7 104 11.3
Change in fund balance:
Surplus or deficit:
Excluding interest 20.7 19.5 19.1 20.1 20.8 215 222
Interest 3.8 38 5.0 6.3 7.8 9.4 1.1
Subtotal, surplus or deficit 245 23.3 241 26.4 285 30.9 33.3
Adjustments:
Transfers/lapses (net) . 0.2
Other AdJUSIMENLS ....ccvuieririeieieiee ettt sessstsnies | suessessssnsine | seesseeseeeens
Total, Change in fund balanCe ...t 24.5 23.5 241 26.4 28.5 30.9 33.3
Balance, ENA Of YEAT ......coviriirriee ettt 84.7 108.1 132.2 158.6 187.1 218.1 251.4

*$50 million or less.
Note: Balances shown include committed and uncommitted cash balances.
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