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22. TRUST FUNDS AND FEDERAL FUNDS

When money is received by the Federal Government,
it is credited to a budget account, and when money
is spent by the Government, it is taken from a budget
account. All budget accounts belong to one of two
groups of funds: Federal funds and trust funds. This
section presents summary information about the trans-
actions of each of these two fund groups. Information
is provided about the income and outgo of the major
trust funds and a number of Federal funds that are
financed by earmarked collections in a manner similar
to trust funds.

Federal Funds Group

The Federal funds group accounts for a larger share
of the budget than the trust funds group, and includes
all transactions that are not required by law to pass
through trust funds.

The Federal funds group includes the “general fund,”
which is the largest fund in the Government and is
used to carry out the general purposes of Government
rather than being restricted by law to a specific pro-
gram. The general fund receives all collections not ear-
marked by law for some other fund, including virtually
all income taxes and many excise taxes. Together with
Treasury borrowing, the general fund finances all ex-
penditures not financed by earmarked collections.

The Federal funds group also includes special funds
and revolving funds, both of which receive earmarked
collections for spending on specific purposes. Where the
law requires that Federal fund collections be earmarked
to finance a particular program, the collections and as-
sociated disbursements are recorded in special fund re-
ceipt and expenditure accounts. An example is the por-
tion of the Outer Continental Shelf mineral leasing re-
ceipts deposited into the Land and Water Conservation
Fund. The majority of special fund collections are de-
rived from the Government’s power to impose taxes
or fines, or otherwise compel payment. Money in these
funds must be appropriated before it can be obligated
and spent. Although a majority of special fund collec-
tions are derived from the Government’s power to com-
pel payment, significant amounts of collections credited
to special funds are derived from business-like activity,
such as the receipts from Outer Continental Shelf min-
eral leasing.

Revolving funds are used to conduct continuing cycles
of business-like activity. Revolving funds receive pro-
ceeds collected from the sale of products or services
and these proceeds finance spending of the program
that provides the products or services. Instead of being
deposited in receipt accounts, the programs’ proceeds
are recorded in the revolving funds, which are expendi-
ture accounts. The proceeds collected in this way are
generally available automatically for obligation and ex-

penditure. Outlays for programs with revolving funds
are reported net of these proceeds. Because program
proceeds offset outlays rather than being recorded as
governmental receipts, they are known as “offsetting
collections.” There are two classes of revolving funds.
Public enterprise funds, such as the Postal Service
Fund, conduct business-like operations mainly with the
public. Intragovernmental funds, such as the Federal
Buildings Fund, conduct business-like operations main-
ly within and between Government agencies.

Trust Funds Group

The trust funds group consists of funds that are des-
ignated by law as trust funds. Like special funds and
revolving funds, trust funds receive earmarked collec-
tions for spending on specific purposes. Many of the
larger trust funds are used to finance social insurance
payments, such as Social Security, Medicare, and unem-
ployment compensation. Other major trust funds fi-
nance military and Federal civilian employees’ retire-
ment benefits, highway and transit construction, and
airport and airway development. There are a few trust
revolving funds that are credited with collections ear-
marked by law to carry out a cycle of business-type
operations. There are also a few small trust funds that
have been established to carry out the terms of a condi-
tional gift or bequest.

There is no substantive difference between special
funds in the Federal funds group and trust funds or,
as noted below, between revolving funds and trust re-
volving funds. Whether a particular fund is designated
in law as a trust fund is, in many cases, arbitrary.
For example, the National Service Life Insurance Fund
is a trust fund, but the Servicemen’s Group Life Insur-
ance Fund is a Federal fund, even though both are
financed by earmarked fees paid by veterans and both
provide life insurance payments to veterans’ bene-
ficiaries.1

The meaning of the term “trust” in the Federal Gov-
ernment budget differs significantly from the private
sector usage. The beneficiary of a private trust owns
the trust’s income and may own the trust’s assets. A
custodian or trustee manages the assets on behalf of
the beneficiary according to the stipulations of the
trust, which neither the trustee nor the beneficiary can
change unilaterally. In contrast, the Federal Govern-
ment owns the assets and the earnings of most Federal
trust funds, and it can unilaterally raise or lower future
trust fund collections and payments, or change the pur-
pose for which the collections are used by changing

1 Another example is the Violent Crime Reduction Trust Fund, established pursuant to
the Violent Crime Control and Law Enforcement Act of 1994. Because the Fund is sub-
stantively a means of accounting for general fund appropriations, and does not contain
any dedicated receipts, it is classified as a Federal fund rather than a trust fund, notwith-
standing the presence of the words “Trust Fund” in its official name.
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existing law. Only a few small Federal trust funds are
managed pursuant to a trust agreement whereby the
Government acts as the trustee, and even then the
Government generally owns these funds and has some
ability to alter the amount deposited into or paid out
of these funds. Deposit funds, which are funds held
by the Government as a custodian on behalf of some
non-governmental entity, are similar to private-sector
trust funds. The Government makes no decisions about
the amount of money placed in deposit funds or about
how the proceeds are spent. Therefore, these funds are
considered to be non-budgetary instead of Federal trust
funds and are excluded from the Federal budget.

A trust fund must use its income for the purposes
designated by law. The income of some trust funds,
such as the Federal Employees Health Benefits fund,
is spent almost as quickly as it is collected. In other
cases, such as the Social Security and the Federal civil-

ian employees’ retirement trust funds, considerably less
income is currently spent each year than is collected.
A surplus of income over outgo adds to the trust fund’s
balance, which is available to authorize future expendi-
tures. The balances are generally required by law to
be invested in Treasury securities. 2

A trust fund normally consists of one or more receipt
accounts (to record income) and an expenditure account
(to record outgo). However, a few trust funds, such as
the Veterans Special Life Insurance fund, are estab-
lished by law as trust revolving funds. These funds
are similar to revolving funds in the Federal funds
group, in that they may consist of a single account
to record both income and outgo. They are used to
conduct a cycle of business-type operations; offsetting
collections are credited to the funds (which are also
expenditure accounts) and the fund’s outlays are dis-
played net of the offsetting collections.

Table 22-1. RECEIPTS, OUTLAYS AND SURPLUS OR DEFICIT BY FUND GROUP
(In billions of dollars)
2007 Estimate
Actual 1 5008 2009 2010 2011 2012 2013
Receipts:
Federal funds cash income:
From the public 1,709.8 1,629.6 1,748.7 1,939.0 2,020.4 2,163.0 2,264.9
From trust FUNGS: ..eececece et s 18.8 1.9 42 15 1.6 1.7 1.7
Total, Federal funds cash iNCOME ........ccvvevrveriieiiesee st sseees 1,728.7 1,631.5 1,752.9 1,940.5 2,022.0 2,164.7 2,266.6
Trust funds cash income:
FTOM the PUDKC ...vuveeeeececiicicisee ettt 1,012.8 1,056.0 1,098.1 1,146.1 1,206.9 1,264.6 1,329.9
From Federal funds:
0T C=T =1 PR 180.2 200.1 211.4 223.3 239.0 256.6 2755
OFNET ettt bbb 318.8 344.0 371.0 383.9 409.0 426.0 464.2
Total, trust funds cash INCOME ........cceeveeniiiicceee s 1,511.8 1,600.1 1,680.4 1,753.4 1,854.9 1,947.2 2,069.6
OFfSBHING TECIPS vvvuverereraeereeeseerereeeer ettt -672.2 -710.4 -733.4 -762.5 -800.5 -842.0 -908.0
Total, unified bUAgEt IECEIPS ...vuuverceerireiecierise ettt 2,568.2 2,521.2 2,699.9 2,931.3 3,076.4 3,269.9 3,428.2
Outlays:
Federal funds cash outgo 2,139.4 2,324.8 2,454.5 2,424.9 2,465.9 2,511.6 2,612.6
Trust funds cash outgo ..... 1,263.1 1,316.8 1,386.3 1,429.0 1,505.8 1,552.2 1,694.3
OFfSEHING TECEIPLS ..ovvrieeieieciieie ettt —-672.2 -710.4 -733.4 -762.5 -800.5 -842.0 -908.0
Total, unified bUAgEt OULIAYS ......ouveiecereieeieiic et 2,730.2 2,931.2 3,107.4 3,091.3 3,171.2 3,221.8 3,398.9
Surplus or deficit (-):
FEARTAl fUNAS ...ttt st -410.7 -693.4 -701.6 -484.3 —-443.9 -347.0 -345.9
Trust funds ... 248.7 283.3 294.2 324.3 349.1 395.0 375.3
Total, unified SUMPIUS/AEFICI (=) .vuverereereeeeireieeie e -162.0 -410.0 -407.4 -160.0 -94.8 48.1 29.3

Note: Receipts include governmental, interfund, and proprietary receipts, and exclude intrafund receipts (which are offset against intrafund payments so that cash income and

cash outgo are not overstated).

2The relationships between Treasury securities held by trust funds (and by other Govern-
ment accounts), debt held by the public, and gross Federal debt are discussed in Chapter
16 of this volume, “Federal Borrowing and Debt.”
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Income and Outgo by Fund Group

Table 22-1 shows income, outgo, and surplus or def-
icit by fund group and in the aggregate (netted to avoid
double-counting) from which the total unified budget
receipts, outlays, and surplus or deficit are derived.
The estimates assume enactment of the President’s
budget proposals. Income consists mostly of receipts
(derived from governmental activity—primarily income,
payroll, and excise taxes—and gifts). It also consists
of offsetting receipts, which include proprietary receipts
(derived from business-like transactions with the pub-
lic) and interfund collections (receipts by one fund of
payments from a fund in the other fund group) that
are deposited into receipt accounts. Outgo consists of
payments made to the public or to a fund in the other
fund group.

Two types of transactions are treated specially in the
table. First, income and outgo for each fund group net
out all transactions that occur between funds within
the same fund group.3 These intrafund transactions
constitute outgo and income for the individual funds
that make and collect the payments, but they are offset-

3For example, the railroad retirement trust funds pay the equivalent of Social Security
benefits to railroad retirees, in addition to the regular railroad pension. These benefits
are financed by a payment from the Federal Old-Age and Survivors Insurance trust fund
to the railroad retirement trust funds. The payment and collection are both deducted so
that total trust fund income and outgo measure disbursements to the public and to Federal
funds.

ting for the fund group as a whole. The totals for each
fund group measure only the group’s transactions with
the public and the other fund group. Second, income
is computed net of the collections that are offset against
outgo in revolving fund expenditure accounts.* It would
be conceptually appropriate to classify these two types
of offsetting collections as income, but at present the
data are not tabulated centrally for both fund groups.
Consequently, they are offset against outgo in Tables
22-1 and 22-2, and are not shown separately.

Some funds in the Federal funds group and some
trust funds are authorized to borrow from the general
fund of the Treasury.> Borrowed funds are not recorded
as receipts of the fund or included in the income of
the fund. The borrowed funds finance outlays by the
fund in excess of available receipts. Subsequently, the
fund’s receipts are transferred from the fund to the
general fund in repayment of the borrowing. The repay-
ment is not recorded as an outlay of the fund or in-
cluded in fund outgo.

Some income in both Federal funds and trust funds
consists of offsetting receipts. For most budget pur-
poses, offsetting receipts are excluded from receipts fig-

4For example, postage stamp fees are deposited as offsetting collections in the Postal
Service Fund. As a result, the Fund’s outgo is disbursements net of collections.

5For example, the Bonneville Power Administration Fund, a revolving fund in the Depart-
ment of Energy, is authorized to borrow from the general fund, and the Black Lung Dis-
ability Trust Fund in the Department of Labor is authorized to receive appropriations
of repayable advances from the general fund (a form of borrowing).

Table 22-2. INCOME, OUTGO, AND BALANCES OF TRUST FUNDS GROUP
(In billions of dollars)
2007 Estimate
Actual | 9008 2009 2010 2011 2012 2013
Total Trust Funds
Balance, Start Of YEAT ...ttt 3,437.4 3,686.0 3,969.3 4,263.5 4,587.8 4,937.0 5,332.0
Income:
Governmental receipts 925.6 966.3 1,007.3 1,054.6 1,111.2 1,163.9 1,222.2
Proprietary receipts 100.8 104.1 105.9 107.5 112.7 118.7 126.9
Receipts from Federal funds:
Interest 180.2 200.1 2114 223.3 239.0 256.6 275.5
Other 355.4 382.4 4115 426.3 453.9 473.0 513.7
Subtotal, income 1,562.1 1,652.9 1,736.2 1,811.8 1,916.9 2,012.3 2,138.3
Outgo:
To the public 1,294.5 1,367.8 1,437.8 1,486.0 1,566.2 1,615.6 1,761.3
Payments to Federal funds 18.8 1.9 4.2 1.5 1.6 1.7 1.7
SUDLOtAl, OUEGO .uoververceiciiet ittt 1,313.4 1,369.6 1,442.0 1,487.5 1,567.8 1,617.3 1,763.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest 68.5 83.2 82.8 101.0 110.1 138.4 99.8
Interest 180.2 200.1 2114 223.3 239.0 256.6 275.5
Subtotal, SUPIUS OF AEFICHE (=) w.uveueerereiererireereci i 248.7 283.3 294.2 324.3 3491 395.0 375.3
Adjustments:
Transfers/lapSes (ME) ........coerecrriieinieeiiie ettt * ] e | e | e | v | e
Other adJUSIMENES .......vuiiieicieeireiei et -0.1 = el [T IRV RO R
Total, change in fund DaAlANCE ..ot 248.6 283.3 294.2 324.3 349.1 395.0 375.3
Balance, BN O YEAI ..ot 3,686.0 3,969.3 4,263.5 4,587.8 4,937.0 5,332.0 5,707.3

*$50 million or less.
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ures and subtracted from gross outlays. There are two
reasons for the normal treatment:

® Business-like or market-oriented activities with the
public: The collections from such activities are de-
ducted from gross outlays, rather than added to
receipts, in order to produce budget totals for re-
ceipts and outlays that represent governmental
rather than market activity.
Intragovernmental transactions: Collections by one
Government account from another are deducted
from gross outlays, rather than added to receipts,
so that the budget totals measure the transactions
of the Government with the public.

Because the income for Federal funds and for trust
funds recorded in Table 22-1 includes offsetting re-
ceipts, those offsetting receipts must be deducted from
the two fund groups’ combined gross income in order
to reconcile to total (net) unified budget receipts. Simi-
larly, because the outgo for Federal funds and for trust
funds in Table 22-1 consists of outlays gross of offset-
ting receipts, the amount of the offsetting receipts must
be deducted from the sum of the Federal funds’ and
the trust funds’ gross outgo in order to reconcile to
total (net) unified budget outlays. Table 22—3 reconciles,
for fiscal year 2007, the gross total of all trust fund
and Federal fund receipts with the net total of the
Federal fund group’s and the trust fund group’s cash
income (as shown in Table 22-1), and with the unified
budget’s receipt total.

Income, Outgo, and Balances of Trust Funds

Table 22-2 shows, for the trust funds group as a
whole, the funds’ balance at the start of each year,
income and outgo during the year, and the end of year
balance. Income and outgo are divided between trans-
actions with the public and transactions with Federal
funds. Receipts from Federal funds are divided between
interest and other interfund receipts.

The definitions of income and outgo in this table dif-
fer from those in Table 22-1 in one important way.
Trust fund collections that are offset against outgo (as
offsetting collections) within expenditure accounts in-
stead of being deposited in separate receipt accounts
are classified as income in this table, but not in Table
22-1. This classification is consistent with the defini-
tions of income and outgo for trust funds used else-
where in the budget. It has the effect of increasing
both income and outgo by the amount of the offsetting
collections. The difference was approximately $50 bil-
lion in 2007. Table 22-2, therefore, provides a more
transparent summary of trust fund income and outgo.

The trust funds group is expected to have large and
growing surpluses over the projection period. As a con-
sequence, trust fund balances are estimated to grow
substantially, continuing a trend that has persisted
over the past two decades. The size of the anticipated
balances is unprecedented and results mainly from
changes in the way some trust funds are financed.

Primarily because of these changes, but also because
of the impact of real growth and inflation, trust fund

Table 22-3. COMPARISON OF TOTAL FEDERAL FUND AND TRUST FUND
RECEIPTS TO UNIFIED BUDGET RECEIPTS, FISCAL YEAR 2007

(In billions of dollars)

Gross trust fund receipts
Gross Federal fund receipts

Total of trust fund receipts and Federal fund receipts

1,617.2
1,775.4

3,292.6

Deduct intrafund receipts (from funds within the same fund group):

Trust intrafund receipts
Federal intrafund receipts

Subtotal, intrafund receipts

Total trust funds and Federal funds cash income
Deduct offsetting receipts:
Trust fund receipts from Federal funds:
Interest in receipt accounts
General fund payment to Medicare Parts B and D

Employing agencies’ payments for pensions, Social Security, and Medicare
General fund payments for unfunded liabilities of Federal employees retirement funds
Transfer of taxation of Social Security and RRB benefits to OASDI, HI, and RRB

Other receipts from Federal funds

Subtotal, trust fund receipts from Federal funds
Federal fund receipts from trust funds
Proprietary receipts

Subtotal, offsetting receipts
Unified budget receipts

-54
-46.8

-52.2

3,240.5

-178.0
-179.2
-50.2
-57.4
-31.1
-3.1

-499.0
-18.8
-154.4

-672.2
2,568.2

Note: Offsetting receipts are included in cash income for each fund group, but are deducted from outlays in

the unified budget.
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balances increased tenfold from 1982 to 2000, from
$205 billion to $2.1 trillion. The current balances, of
$3.7 trillion, are estimated to increase by more than
50 percent by the year 2013, rising to $5.7 trillion.6
Almost all of these balances are invested in Treasury
securities and earn interest. Therefore, they represent
the value, in current dollars, of taxes and user fees
that have been paid in advance for future benefits and
services.

Until the 1980s, most trust funds operated on a pay-
as-you-go basis. Taxes and user fees were set at levels
high enough to finance program expenditures and ad-
ministrative expenses, and to maintain prudent re-
serves, generally defined as being equal to one year’s
expenditures. As a result, trust fund balances tended
to grow at about the same rate as the fund’s annual
expenditures.

Pay-as-you-go financing was replaced in the 1980s
by full or partial advance funding for some of the larger
trust funds. In order to partially prefund the Social
Security benefits of the “baby-boomers,” the Social Se-
curity Amendments of 1983 raised payroll taxes above
the levels necessary to finance current expenditures.
In 1984, a new system was set up to finance military
retirement benefits on a full accrual basis. In 1986,
full accrual funding of retirement benefits was man-
dated for Federal civilian employees hired after Decem-
ber 31, 1983. The latter two changes require Federal
agencies and their employees to make annual transfer
payments to the Federal employees’ retirement trust
funds in an amount equal to the retirement benefits
earned by employees. Since many years will pass be-
tween the time when benefits are earned and when
they are paid, the trust funds will accumulate substan-
tial balances over time.

These balances are available to finance future benefit
payments and other trust fund expenditures, but only
in a bookkeeping sense. These funds are not set up
to be pension funds, like the funds of private pension
plans. The holdings of the trust funds are not assets
of the Government as a whole that can be drawn down
in the future to fund benefits. Instead, they are claims

6The trust fund balances shown here reflect the Administration’s proposal to add Personal
Retirement Accounts (PRAs) as part of a reform to return the Social Security program
to solvency. Because the PRAs would be privately owned, their balances would not be
included in the budget or in trust fund balances. Diverting a portion of payroll taxes
into PRAs would slow the growth of aggregate trust fund balances in the short term,
but in combination with other reforms to restore Social Security to solvency would have
a positive effect on trust fund balances in the long run.

on the Treasury. When trust fund holdings are re-
deemed to authorize the payment of benefits, the De-
partment of the Treasury will have to finance the ex-
penditure in the same way as any other Federal ex-
penditure: by using then current receipts, by borrowing
from the public, or by reducing benefits or other ex-
penditures. The existence of large trust fund balances,
therefore, does not, by itself, increase the Government’s
ability to pay benefits.

From an economic standpoint, the Government is able
to prefund benefits only by increasing saving and in-
vestment in the economy as a whole. This can be fully
accomplished only by simultaneously running trust
fund surpluses equal to the actuarial present value of
the accumulating benefits while maintaining an un-
changed Federal fund deficit, so that the trust fund
surplus reduces the unified budget deficit or increases
the unified budget surplus. This would reduce Federal
borrowing by the amount of the trust funds surplus
and increase the amount of national saving available
to finance investment. As long as the increase in Gov-
ernment saving is not offset by a reduction in private
saving, greater investment would increase future in-
comes and wealth, which would provide more real eco-
nomic resources to support the benefits.

Table 22-4 shows estimates of income, outgo, and
balances for 2007 through 2013 for the major trust
funds. With the exception of transactions between trust
funds, the data for the individual trust funds are con-
ceptually the same as the data in Table 22-2 for the
trust funds group. As explained previously, transactions
between trust funds are shown as outgo of the fund
that makes the payment and as income of the fund
that collects it in the data for an individual trust fund,
but the collections are offset against outgo in the data
for the trust fund group as a whole. Additional informa-
tion for these and other trust funds can be found in
the Status of Funds tables in the Budget Appendix

Table 22-5 shows income, outgo, and balances of five
Federal funds—three revolving funds and two special
funds. All these funds are similar to trust funds in
that they are financed by earmarked receipts, the ex-
cess of income over outgo is invested, the interest earn-
ings add to balances, and the balances remain available
to authorize future expenditures. The table is illus-
trative of the Federal funds group, which includes many
other revolving funds and special funds in addition to
the ones shown.
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS

(In billions of dollars)

2007 Estimate
Acual | o008 | 2000 | 2010 | 2011 2012 | 2013
Airport and Airway Trust Fund
Balance, StArt Of YA ..ottt s 10.2 10.1 10.2 8.2 8.0 8.6 9.7
Income:
Governmental receipts 1.5 11.9 12.6 4.4 47 49 5.2
Proprietary receipts ........c.co.... 0.1 * * * * * *
Receipts from Federal funds:
Interest 0.5 0.5
(0]11=1 N 0.2 0.1
Receipts from TrUSE fUNAS ......ccvieiiricccceesescese e sseeienneins | ereseeneinenne | ersesseseeeens
SUDLOLAl, INCOME .ottt 12.2 125 13.0 4.7 5.0 53 5.6
Outgo:
To the public 12.2 124 15.0 5.0 45 4.1 4.0
Payments t0 Other fUNAS ........cocuiiniieircserseserssesssiessesesssesessessssssessnnnens | ernsnesnenes | sevvessnesnene | nevvsnnesnens | severvnnneninns | evnmeesnnenins | vevnenvsnnnees | soesenenseninens
SUDOLAL, OULGO veoeeeieeriiiecee et 12.2 12.4 15.0 5.0 4.5 41 4.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest -05 -0.4 2.4 -0.6 0.2 0.8 1.2
Interest 0.5 0.5 0.5 0.4 0.4 0.4 0.4
Subtotal, SUPIUS OF EFICHE (=) w.uvrrerreriieirreirecsee et -0.1 0.1 -1.9 -0.2 0.5 1.2 1.6
Adjustments:
Transfers/lapSES (ME) ..o ssessssssssssssesssssesins | sessnesinsinenne | vesnessnenens | sveesnssnsninee | sevesnenienins | evnesneinnnes | svesvneninninnns | eeseennsnens
Other AJUSIMENES ......ucucieiireeieieeiesi ettt sssss s sssssssntsnnss | snsssnessnsinnns | evsesenesinsnes | sevsnssnssinsine | sveevsssnessnss | ssssesssnennnns | eesesnsinsnins | serseeenesnnens
Total, change in fund DalANCE ... -0.1 0.1 -1.9 -0.2 0.5 1.2 1.6
Balance, BN O YEAI ..ot s 10.1 10.2 8.2 8.0 8.6 9.7 11.4
Federal Civilian Employees Retirement Funds
Balance, start of YEar ... 704.5 716.8 749.2 7832 818.7 855.2 893.7
Income:
Governmental receipts 42 47 48 4.7 4.7 5.0 4.9
Proprietary rECEIPLS ......criieriiriiriiririrseieeieee et ssisssssssssestensessens | sensinsinsnnss | seneenesneinees | seeveenennernes | esveesennennens | sesveseeiennens | e | v
Receipts from Federal funds:
Interest 38.1 43.6 454 47.0 474 48.7 50.5
(01147 SR 48.9 49.0 51.4 53.9 56.4 59.2 62.8
Receipts from TruSt fUNAS ........cvveieiieiiirencsietesisesiesssiesisesesisenssssessssiessnnnens | ernsnesnenee | svveessnesnenne | nevvsnnesnnns | sverinnneninne | evnmeesnnenins | evneennnnnees | seesenenennens
Subtotal, income 91.2 97.4 101.5 105.6 108.6 112.8 118.1
Outgo:
To the public ....covvvervvennes 61.8 65.0 67.6 70.1 72.1 74.3 76.6
Payments to Other funds 170 | i | s | e | e | e | e
SUDOLAL, OULGO vereeirceriiciecie ettt 78.9 65.0 67.6 70.1 721 74.3 76.6
Change in fund balance:
Surplus or deficit (-):
Excluding interest -25.8 -11.2 -11.5 -11.5 -11.0 -10.2 -8.9
Interest 38.1 43.6 454 47.0 474 48.7 50.5
Subtotal, SUPIUS OF AEFICIE (<) ...veueeercrireerrerierieirecse e 12.3 324 34.0 355 36.5 38.5 415
Adjustments:
Transfers/lapses (net) S| e | e | e | e | e | e
Other adJUSIMENTS .......vuviiieriieiee et esssssenissssentsens | oresneneninnns | erveseneniennee | sevvesensnienne | venesnnsinnes | s | e | e
Total, change in fund DAlANCE ........ccocieriniicircrecee e 12.3 32.4 34.0 35.5 36.5 38.5 415
Balance, N O YEAI ..ot 716.8 749.2 783.2 818.7 855.2 893.7 935.2
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Adual 1 2008 | 2009 | 2010 | 2011 2012 2013
Federal Employees Health Benefits Fund
Balance, StArt Of YA ..ot 14.8 15.8 16.3 16.8 17.4 18.5 19.3
Income:
GOVEINMENTAl TECEIPES ...vvuercerireeesciicteiie ettt sess et st be st esssssssstsnsesssnsss | svesssnssnnsinss | evvessnessnsnns | seevessnssinnne | veeveesnesinnes | svsvvsnneennns | eeveessessnnsins | sesseseeeseens
Proprietary receipts 94 9.9 10.6 11.4 12.3 13.2 14.2
Receipts from Federal funds:
Interest . 0.7 0.6 0.6 0.7 0.8 0.8 0.8
(0147 SR 24.5 253 26.9 28.8 311 33.0 35.5
Receipts from TrUSt fUNAS ..o siesssesesssesesssesssssnesssesens | evnssnennennne | sevvsesnennenne | vervnenesnens | sovervnsnenines | evneevnssnenine | sevneesneinenes | soesenennsinens
SUDLOal, INCOME ..ottt 34.6 35.9 38.1 40.9 44.2 47.0 50.5
Outgo:
To the public 33.6 35.4 37.6 40.2 431 46.2 49.7
Payments t0 Other fUNOS ... | s | s | svvsssnnnninns | v | s | oo | s
SUBOtAl, OUIGO .oeeeriisiiirieirie s 33.6 35.4 37.6 40.2 43.1 46.2 49.7
Change in fund balance:
Surplus or deficit (-):
Excluding interest 0.3 -0.1 -0.1 -0.1 0.3 * =+
Interest ... 0.7 0.6 0.6 0.7 0.8 0.8 0.8
Subtotal, surplus or deficit (-) 1.0 0.5 0.5 0.6 1.1 0.8 0.8
Adjustments:
Transfers/lapSES (ME) ..o esssesest st tesssesssssssssssssssesins | sesssesinsnesns | svesnessnsness | sveesnssnenines | senesnsnienins | esnesineiinnes | svesreeninninnns | eeneeesseni
Other adJUSIMENTS .......vuciiieirie e sssessssssenseens | resinesesinnss | ervesnesenines | sevvesnsnenne | venesnneinns | s | e | e
Total, change in fund DaAlANCE .......cccveieririieie e 1.0 0.5 0.5 0.6 1.1 0.8 0.8
Balance, N O YEAI ..ottt 15.8 16.3 16.8 17.4 18.5 19.3 20.1
Foreign Military Sales Trust Fund
Balance, Start Of YOI ..ot 7.9 9.5 9.5 9.5 9.5 9.5 9.5
Income:
GOVEMNMENTAl TECEIPLS ..vuvureererererreesinrinssessessessesessessesseesesssssessssssssssssssssssssssssssssessesssssessenses | sssssssssssnsns | sussssssnssnnsns | svnessesssssene | sovessessessense | svvessessnssense | svessessenense | sesessessenennes
Proprietary receipts 15.8 15.5 15.0 12.5 12.7 12.9 13.1
Receipts from Federal funds:
Interest .
Other ..o
Receipts from Trust funds
Subtotal, income 15.8 15.5 15.0 125 12.7 12.9 13.1
Outgo:
To the public .....oovvrevennee 14.2 15.5 15.0 125 127 12.9 13.1
Payments t0 OthEr fUNAS ...t sssstessssssessssssssssnsnss | evnsssssnesnns | seevnsssesinesne | veevssnesnens | sonesvnssnenines | sevneesssnenins | sesvveesessneses | soesessssnsenens
SUDLOtAl, OUEGO .uvveevercriciereei st 14.2 15.5 15.0 125 127 12.9 13.1
Change in fund balance:
Surplus or deficit (-):
Excluding interest 1.6 | i | s | v | i | s |
INEEIESE ..ottt nienneninens | tnnsenienniens | evneesnnies | orsennesnee | e | s | e | e
Subtotal, SUrplus or defiCit (=) ...cveeveurreriieireecrr e 1.8 | cvreneinens | e | e | e | v | e
Adjustments:
Transfers/lapses (net) .
Other adjustments
Total, change in fund DAlANCE .......cccoeeiereniieeirr e 1.6 | cvvevenens | e | e | v | e |
Balance, N0 Of YEAI ...ttt 9.5 9.5 9.5 9.5 9.5 9.5 9.5
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Adual 1 5008 | 2009 | 2010 | 2011 2012 | 2013
Highway Trust Fund
Balance, StArt Of YEAT ..ot 15.2 15.4 9.4 1.2 -4.6 -6.1 -5.9
Income:
Governmental receipts 39.4 39.2 39.9 40.7 411 4.7 423
Proprietary receipts * * * * * * *
Receipts from Federal funds:
IEEIESE oottt ninninnns | seenetnennninns | oeeneenennennns | esveenennennens | ervenennennens | vsenenennens | vessnseniens | v
Other 0.1 0.2 0.2 0.2 0.2 0.2 0.2
Receipts from TruSt fUNAS .......ccveeeiiiriiirceeesssiesessesesienensensnsessnnnens | evnsnennenes | svvsssneninenne | onevvnsnnsnes | svervnsneninne | evnmensnenine | e | e
SUDEOLAl, INCOME .. 39.4 39.5 40.2 40.9 414 419 426
Outgo:
To the public 39.3 455 48.3 46.7 429 418 418
Payments t0 Other fUNOS .........c.coveincnirsecrersreeeessseesessssssessssssnennnes | svervssssensnne | senessessnnes | svvsssnnnninee | veerneesenens | conrensenssnens | oeveneenennons | eoneeseneesnnns
SUDEOLAl, OUIGO .vovvvueeeereiieceeiiei ittt 39.3 455 48.3 46.7 429 418 418
Change in fund balance:
Surplus or deficit:
Excluding interest 0.2 6.1 -8.2 -5.8 -15 0.2 0.8
INEEIESE oottt sttt ntensnnsnnts | seenstsstsninnes | eeneenennennnes | esseeserneninns | esresienseniens | sveesessensens | svesssnseniens | eneessesseesenns
Subtotal, SUPIUS OF EFICHE .......uvvuieeeriieereece e 0.2 -6.1 -8.2 -5.8 -15 0.2 0.8
Adjustments:
Transfers/lapses (net) =
Other AdJUSIMENLS .....vevieeirrieieie et sessssssssssssssnses | susessessessnsse | sssessesseseens
Total, Change in fund balanCe ... 0.2 6.1 -8.2 -5.8 -15 0.2 0.8
Balance, ENA Of YBAT ...ttt bbb 15.4 9.4 1.2 -4.6 -6.1 -5.9 -5.1
Medicare: Hospital Insurance (HI) Trust Fund
Balance, StArt Of YA ..ot s 303.1 311.0 314.6 324.2 343.3 368.6 410.8
Income:
Governmental receipts 185.1 195.7 200.0 210.3 224.3 237.4 252.7
Proprietary receipts 75 79 8.3 8.7 9.0 9.4 9.7
Receipts from Federal funds:
Interest 16.1 16.5 16.1 16.5 17.5 19.2 211
Other 15.1 17.2 20.3 2141 22.6 242 26.6
Receipts from TIUSE fUNAS ......oveeveerrrerieieieis et ssssssssssssssssessessessense | svssssessensnnss | sesvssssssssnnss | svevessessnssns | sesvessessnssess | sesesessnssens | sossensesensens | sovsessensensens
SUBLOtAL, INCOME ...ttt 223.9 237.4 2447 256.6 2735 290.2 310.2
Outgo:
To the public 207.6 229.6 235.0 2375 2481 248.0 268.5
Payments t0 OthEr fUNAS ...t ssssessesssessssssssssesens | evnsisssnsinns | sesinssnesnnine | veevsssnesnens | sonervnsneninns | sevneesssnenins | oesvveesnsineses | soesessssnsinees
SUDOLAL, OULGO vvoeveveeeercerieci et 207.6 229.6 235.0 2375 2481 248.0 268.5
Change in fund balance:
Surplus or deficit (-):
Excluding interest 0.2 -8.8 -6.5 25 7.8 22.9 20.6
Interest 16.1 16.5 16.1 16.5 17.5 19.2 211
Subtotal, SUPIUS OF AEFICIE (=) ...veuueeercriririecirierirecee e 16.3 7.8 9.6 19.0 254 421 4.7
Adjustments:
Transfers/lapses (net) -85 -4
Other adJUSIMENES ......uvucerireieieei ittt sssessntennss | eeersnsinesnees | sesessesseninns
Total, change in fund DBalANCE ... 7.8 3.6 9.6 19.0 25.4 421 4“7
Balance, N0 Of YEAI ...ttt 311.0 314.6 324.2 343.3 368.6 410.8 452.5
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Acual | o008 | 2000 | 2010 | 2011 2012 | 2013
Medicare: Supplementary Medical Insurance (SMI) Trust Fund
Balance, start of year 333 476 61.7 69.8 73.0 69.2 779
Income:
GOVEINMENTAl TECEIPES ...vvuerivrirreeiieieiseieeseessstesiesb e ees et st bs st sssssssssntsssenssnnss | svnsssnssnssnnss | evvessnsssnnnns | seevesssssinnne | veeveesnnsinnes | svevssnsneinnns | sevsevsessnnnins | sevseeeeeseens
Proprietary receipts 57.8 61.9 64.8 70.4 75.0 81.5
Receipts from Federal funds:
Interest 2.0 3.6 3.2 3.3 35 3.7 3.8
(011471 SR 179.2 181.0 191.5 198.7 214.0 220.6 2457
Receipts from TruSt fUNAS ........cvieveiiiiiiercsieeeessesniessesenienenssensssessnnnens | ernsnesnenes | sevvessnesnene | nevvnsnnsnens | sovenvnnneninne | evnmensnenine | evnenennnnes | oo
SUDtOtal, INCOME ...ouerreicereee et 239.0 246.5 259.5 269.0 288.0 299.2 331.0
Outgo:
To the public 233.2 236.5 251.3 265.7 291.8 290.5 3275
Payments t0 Other fUNOS .........c.ovreeiireceresseeeesssessesssssssssssssennnes | svervnsssnnsnne | svevesnessnnes | evvsssnneninee | vvervneesnnene | covnrennnnesnens | sevenesnennons | eoneeseneesnnns
SUDLOtAl, OUEGO .ovveeverceiciiei sttt 2332 236.5 251.3 265.7 291.8 290.5 3275
Change in fund balance:
Surplus or deficit (-):
Excluding interest 3.8 6.4 49 -0.1 -7.3 5.0 -0.3
Interest 2.0 3.6 32 33 35 37 3.8
Subtotal, SUPIUS OF AEFICIE (<) ...veuueeerrireeeeeirieri e 5.8 10.0 8.1 32 -3.8 8.7 35
Adjustments:
Transfers/lapses (net) 8.5 A | s | e | e | e | e
Other adJUSIMENLS .........cvucircirriceireeieseeiesie st essssssenssssssessnssns | svnessnsnsnnsss | sessnsssneninne | eonersnessonees | eevnessnensinne | vessnessnenns | eesvensneninens | oeseessenenens
Total, change in fund DalANCE ... 14.3 141 8.1 3.2 -3.8 8.7 35
Balance, N0 Of YEAI ..ot 47.6 61.7 69.8 73.0 69.2 77.9 81.4
Military Retirement Fund
Balance, Start Of YOI ..ot 206.0 216.0 248.5 284.3 320.3 360.0 402.5
Income:
GOVEINMENTAl TECEIPES ...vvuvrcvcereereiiieeisei ettt ssssse s sesssssenssnsens | svesenesnsnnens | evvessnensnsnee | sevvnssnesinnine | veevesnesinees | sovevvennennnns | eevnesiesnenins | sersseenessneens
Proprietary rECEIPLS .......cviirierieriirisiiseiesieie et sssssssnssssensensensens | seensinsinsinnss | seneenenneinees | eenenennenes | enveesennennens | esvesennenens | v | v
Receipts from Federal funds:
INEEIESE ..vvvoeeretrceii bbb 10.6 14.1 16.2 16.2 18.9 20.5 22.5
Other 42.9 63.9 67.4 69.6 72.2 74.9 77.6
Receipts from TIUSE fUNAS .......cueierieiiirinieiieee et sssssisstesssssens | sevssissinsnens | senevnssneinees | seeveeneensinnes | evveeseenernens | sesenesseniens | svsvseseniens | eneeneissensenns
SUDLOal, INCOME ...oeereiciriete ettt 53.5 78.0 83.7 85.7 91.0 95.4 100.1
Outgo:
To the public 435 455 47.8 49.7 51.4 52.9 54.5
Payments t0 Other fUNAS ..o sssesisssesiensssessssssessnnnens | erssnesnenes | svvesseesinene | nevvssnnsnns | svernnnesinns | evnmvesnienins | evnesvnsnnses | seeseseneninens
SUDLOtAl, OUEGO eoovrererceiceeieeieee ettt 435 45.5 47.8 49.7 514 52.9 54.5
Change in fund balance:
Surplus or deficit (-):
EXCIUAING INTEESE ..o -0.6 18.4 19.6 19.9 20.8 22.0 23.2
INEEIESE ©..veveereceiece et 10.6 14.1 16.2 16.2 18.9 20.5 22.5
Subtotal, surplus or deficit (-) 10.0 32.5 35.9 36.0 39.7 425 456
Adjustments:
Transfers/lapSes (ME) ..o ssssssesssesessnenins | snvnsseesnenne | vevonnsnesinnns | svesineneninee | sennsinsnenine | e | s | e
Other adJUSIMENTS .......vuririecirieeieriere st sssensssssentsens | svessnesesennns | evvesnesseninee | seevesensnenne | veenesnennnnes | sonenveninennnn | eenesennenins | sersneenessneens
Total, change in fund DalANCE ..o 10.0 32.5 35.9 36.0 39.7 425 45.6
BalanCe, €N Of YBAI ...ttt 216.0 2485 284.3 320.3 360.0 402.5 448.1
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Acual | o008 | 2000 | 2010 | 2011 2012 | 2013
Railroad Retirement Trust Funds
Balance, Start Of YT ...t s 273 30.7 325 324 321 31.7 31.2
Income:
Governmental receipts 43 44 44 45 4.6 4.7 4.8
Proprietary receipts 4.7 3.3 1.6 1.7 1.7 1.7 1.7
Receipts from Federal funds:
INEBIESE ..cevoeeeeseie bbbt 0.1 0.1 0.1 0.1 0.1 0.1 0.1
(01111 SRR 0.5 0.6 0.6 0.6 0.7 0.7 0.7
Receipts from TIUSE fUNAS .......ceieriiriinieeeeee et sstssienens | steseinsinsnnss | seneenesneiness | eeveenennesnes | evvensennennens | sesvenesieniens | nesnennniens | eneeseeneensenns
SUDLOtal, INCOME .ottt 9.5 8.3 6.6 6.8 7.0 71 73
Outgo:
To the public .....ccovvvevennes 9.9 10.3 10.7 11.1 115 11.8 12.2
Payments to Other funds -3.8 -39 -39 -4.0 -4 4.2 -4.3
SUDOLAL, OULGO .vooeerieceeieee ittt 6.0 6.5 6.8 741 7.4 7.6 7.9
Change in fund balance:
Surplus or deficit (-):
Excluding interest 3.4 1.7 -0.2 -0.4 -0.5 -0.5 -0.7
Interest 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Subtotal, SUrPIUS OF AEFICIt (=) w.uvvvereereircrireirecrrier e 35 1.8 -0.2 -0.3 -04 -0.5 -0.6
Adjustments:
Transfers/lapses (net) L e | e | e | v | e | e
Other aJUSIMENES ......uvuuiriirecieieeiei sttt esssesesssssssniens | snessnesnsinens | evvesnesnnnnee | sevvesenesinnne | veensssneninees | sonesnennennnns | eesenennenins | serseeessneens
Total, change in fund DaAlANCE ..o 35 1.8 -0.2 -0.3 -04 -0.5 -0.6
Balance, N0 Of YEAI ...ttt 30.7 32.5 324 32.1 31.7 31.2 30.6
Social Security: Old-Age, Survivors and Disability Insurance (OASDI) Trust Funds
Balance, Start Of YEAT ...t 1,994.2 2,180.8 2,373.9 2,578.6 2,803.4 3,044.5 3,295.5
Income:
Governmental receipts 635.1 662.2 695.6 740.2 781.4 818.6 859.1
Proprietary receipts 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from Federal funds:
Interest 106.0 114.3 121.9 1314 142.2 154.7 167.2
Other 31.6 31.8 36.7 39.9 43.0 46.5 50.9
Receipts from TrUSE fUNAS ..ot ssisniesienens | sensinsinsnnss | seneenenneinees | eeveenennesnes | evveeseenennens | eneneeiennens | ovesninsnniens | v
SUDLOtal, INCOME ...ouvireicerritc et 7728 808.4 854.2 911.5 966.6 1,019.8 1,077.3
Outgo:
To the public 581.3 610.4 644.3 681.6 720.3 763.3 841.9
Payments to Other funds 4.8 5.0 51 52 5.3 55 5.6
SUBOLAl, OUIGO .voeeriesiiiiiisrit s 586.2 615.3 649.4 686.8 725.5 768.8 847.5
Change in fund balance:
Surplus or deficit (-):
Excluding interest 80.6 78.8 82.9 93.4 98.9 96.4 62.7
INtErest ..o 106.0 114.3 121.9 1314 142.2 154.7 167.2
Subtotal, surplus or deficit (-) 186.6 193.1 204.8 224.8 24141 251.1 229.9
Adjustments:
Transfers/lapses (net) .
Other adjustments
Total, change in fund DaANCE ... 186.6 193.1 204.8 224.8 2411 251.1 229.9
BalanCce, N Of YEAI ...ttt 2,180.8 2,373.9 2,578.6 2,803.4 3,044.5 3,295.5 3,525.4
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Adual | o008 | 2009 | 2010 | 2011 2012 | 2013
Unemployment Trust Fund
Balance, start of year 66.6 754 84.8 93.7 102.3 110.1 117.3
Income:
Governmental receipts ... 411 43.4 45.0 446 45.0 46.1 472
Proprietary receipts ............. * * 0.6 0.7 0.6 0.6
Receipts from Federal funds
Interest 32 37 4.1 45 48 5.1 5.4
Other 0.8 0.8 0.8 0.8 0.9 0.9 0.8
Receipts from TrUSt fUNAS ..o ssiessesessesesssesssssnesssesens | evnesnennennne | svvvsssnennenne | nernnenesnens | sovervnnnenines | eeneevnssnenine | sesveennenenes | svesenesssinens
SUDLOal, INCOME ..ottt 45.1 47.8 49.9 50.5 514 52.6 54.1
Outgo:
To the public 36.3 38.5 41.0 418 437 454 47.2
Payments t0 OthEr fUNAS ..ot ssstsssessssssssssessensens | svnsisssnssnns | sesesssssnnns | sveevsssnesnns | snssinsinnninns | seveeeessnenins | oesvveesnninnses | soeseesisninnes
SUDLOtAl, OUEGO .ovveerercricie et 36.3 38.5 41.0 418 43.7 454 47.2
Change in fund balance:
Surplus or deficit (-):
Excluding interest 5.6 57 48 42 29 22 1.5
Interest 32 37 4.1 45 48 5.1 54
Subtotal, SUPIUS OF EFICHE (=) w.uvveeerreeieeirreiecreeeie b 8.8 9.4 8.9 8.7 7.7 7.3 6.9
Adjustments:
Transfers/lapses (net) S e | e | e | e | e | e
Other adJUSIMENTS ......uvueerciecieieeiesi et sssesssessentnens | svessnensesinnns | evvesneninsinee | seevessnsninnne | veenesnennnnes | sonennennennen | eenenennenins | serneeneeineens
Total, change in fund DAlANCE ... 8.8 9.4 8.9 8.7 7.7 7.3 6.9
Balance, €N Of YEAI ......covuererrecrrireree et 75.4 84.8 93.7 102.3 110.1 117.3 1242
Veterans Life Insurance Trust Funds
Balance, Start Of YA ... s 12.2 11.8 11.3 10.8 10.2 9.5 8.8
Income:
GOVEINMENTAl TECEIPLS ...vvuvrcvrereereiisieiseiecs ettt esssessssssnsenssenss | evessnesnesnens | evvsnsnensnsnee | sevvsssnesinnine | veeveenesinnes | sovervennennnns | eevnevesinenins | sersseeessneens
Proprietary receipts 0.5 0.5 0.4 0.4 0.4 0.3 0.3
Receipts from Federal funds:
Interest . 0.7 0.7 0.6 0.6 0.5 0.5 04
(0] SR * * * * * * *
Receipts from TrUSE fUNAS ..ottt ssisstssienens | stvssissinsnns | seneeneineines | eeveeneensinnes | evveesesnennens | sesvenesieniens | vsssinneniens | eneessissensenes
SUDLOtal, INCOME ...ovevreicirie et 1.2 1.1 1.1 1.0 0.9 0.8 0.8
Outgo:
To the public 1.6 1.6 1.6 1.6 1.6 1.5 1.5
Payments t0 Other fUNOS .........c.coveeirnrseerersseeeesssesssesssssssssssssennnes | svervnsssensnne | sveresnessnnens | svvsesnneninne | veessesnnens | covnrenienssnens | oeveneenennins | eoneeseneesenns
SUDLOtAl, OUEGO oovvvreerceiciiet ittt 1.6 1.6 1.6 1.6 1.6 1.5 1.5
Change in fund balance:
Surplus or deficit (-):
EXCIUING INEEIESE ...t -1.1 -1.1 -1.2 -1.2 -12 -12 -1.2
INEEIESE ..ottt 0.7 0.7 0.6 0.6 0.5 0.5 0.4
Subtotal, SUrPIUS OF AEFICIE (=) w.urvererrreircrirei e -0.4 -0.5 -0.5 -0.6 -0.7 -0.7 -0.7
Adjustments:
Transfers/lapses (NER) ..o ssssssesssenesenesins | onssssesnenes | vevennesinnns | svesneeninee | svensnsnenine | e | s | e
Other adJUSIMENTS .......vucviiieciierieri et esssssenissssenteens | vesinesesinnns | ervesneniennee | sevvesinsnnnne | verennnninnes | sennrennennen | e | e
Total, change in fund DAlANCE ..ot -0.4 -0.5 -0.5 -0.6 -0.7 -0.7 -0.7
Balance, eNd O YEAr ......c.coviiiiic s 11.8 11.3 10.8 10.2 9.5 8.8 8.1
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Table 22-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2007 Estimate
Adual 1 2008 | 2009 | 2010 | 2011 2012 2013
Other Trust Funds
Balance, start of year 42.2 45.2 475 50.7 54.1 57.7 61.6
Income:
Governmental receipts 5.0 49 5.2 5.3 55 5.7 5.8
Proprietary receipts 4.8 5.0 51 53 5.4 55 5.7
Receipts from Federal funds:
IEEIESE oottt bbb 2.2 2.4 2.6 3.0 3.1 3.3
Other 11.8 124 15.8 12.8 12.8 12.7
Receipts from TrUSE fUNAS ..ottt sssssisstessessens | stvssissinsness | seneenesneinees | seeveeneinsines | evveeseenennes | sesvesesieniens | ovsvsnsinniens | eneensessensenes
Receipts adJUSIMENES ..o sntensensens | senernsnnnnns | e | v | enveenenennens | vsveseenenens | v | v
SUDLOtal, INCOME ..ottt 23.8 24.7 28.7 26.2 26.7 2741 27.6
Outgo:
To the public 20.1 21.6 22,5 224 22.7 22.8 22.9
Payments to Other funds 0.7 0.7 3.1 0.4 0.4 0.4 0.5
SUDLOtAl, OUEGO ouvveeverceiciici bt 20.8 22.4 25.5 22.8 231 23.3 23.3
Change in fund balance:
Surplus or deficit (-):
Excluding interest 0.8 = 0.6 0.6 0.6 0.7 0.9
Interest 22 24 2.6 2.8 3.0 3.1 33
Subtotal, SUrplus or defiCit (=) ...eveeveerrerircireirerr e 3.0 2.3 3.2 34 3.6 3.9 42
Adjustments:
Transfers/lapses (net) L e | e | s | e | s | e
Other adjustments -0.1 = = e | e | e [ e
Total, change in fund DalANCE ... 3.0 2.3 3.2 3.4 3.6 3.9 42
Balance, N0 Of YEAI ...ttt 45.2 475 50.7 54.1 57.7 61.6 65.9

*$50 million or less.
Note: Balances shown include committed and uncommitted cash balances.
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS

(In billions of dollars)

2007 Estimate
Adual | o008 | 2009 | 2010 | 2011 2012 | 2013
Abandoned Mine Reclamation Fund
Balance, start of year 2.3 24 24 2.6 27 29 3.0
Income:
GOVEINMENTAl TECEIPES ....uuereercerceeescreeririe sttt 0.3 0.3 0.3 0.3 0.3 0.3 0.3
PrOPrietary rECEIPLS ......iurieieriiriiriiriirirseieeiree ettt sssssssstensessenss | seinsissinsnnss | senevnssnsinees | eeveenesnenes | esveesennennens | esvenensennens | vssseseniens | v
Receipts from Federal funds
Interest 0.1 0.1 0.1 0.1 0.1 0.2 0.1
OHNET oot bbbttt ssentents | snsssnnseniinns | svsesensinninns | sesnesieeninnns | ennssnnsinns | soensinsnneiens | eeeesesnnnins | sesnssessenens
Receipts from TrUSt fUNAS ..o seiesssessstsesssssessssssesssesnns | evnsesenneinne | seesssnesnene | vernneenesnens | senerinsinenines | sevesnssnenins | sesvveesneinenes | soeseneneninens
Subtotal, income 04 0.4 0.4 0.4 0.5 0.5 0.4
Outgo:
To the public .....cocevvvennes 0.3 0.3 0.3 0.3 0.3 0.3 0.4
Payments t0 Other fUNAS ..o ssessssessensssessssiesssnnens | ernsnesnenes | ovvvssseesnene | vevvssnnsnns | sverssnesinns | evnmvesienins | oevvesvennnses | seeseseneninens
SUDOLAL, OULGO veoeeeeceiie et 0.3 0.3 0.3 0.3 0.3 0.3 0.4
Change in fund balance:
Surplus or deficit (-):
Excluding interest =* =* =* * * =* -0.1
Interest 0.1 0.1 0.1 0.1 0.1 0.2 0.1
Subtotal, SUPIUS OF AEFICIE (=) ...veuueeercrererieeiierrecse e 0.1 0.1 0.1 0.1 0.2 0.1 0.1
Adjustments:
Transfers/lapses (ML) ... | sssvnessinenss | s | s | s | s | s | s
Other aJUSIMENES ...ttt ssssssssniens | snessnesnsinens | evvennesnnnnee | sevvessneninnne | veenesneninees | sonssnennennens | eesesneninenins | serseeessneens
Total, change in fund DaAlANCE ..o 0.1 0.1 0.1 0.1 0.2 0.1 0.1
Balance, BN O YEAI ..ot s 2.4 2.4 2.6 2.7 2.9 3.0 3.1
National Credit Union Share Insurance Fund
Balance, Start Of YOI ... 6.7 7.0 74 7.8 8.2 8.6 9.0
Income:
GOVEINMENTAl TECEIPES ...vvuvrierireeneireieiseieeseessste st ess et ssesse st sssssssssssssesssenss | svesssssnssnnss | evvsssnessnsinns | seevsssnesinsine | veevesnesinns | svevvsssneninns | eevsssssssnenins | sersseeeeseens
Proprietary receipts 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Receipts from Federal funds:
INEEIESE ..cvvoeertrreecir et 0.3 0.3 0.3 0.3 0.3 0.4 0.4
OHNET .ottt | nereniennes L e | e | s | e | e
Receipts from TruSt fUNAS ........c.oveiiiiiicsresnesesssesiesesiesssiesnnnens | erssnesnenes | srvssseesnene | vevvnsnesnns | sverinnneninns | evnneenienins | e | e
Subtotal, INCOME ... 0.5 0.5 0.5 0.5 0.5 0.6 0.6
Outgo:
To the public 0.1 0.2 0.1 0.1 0.1 0.1 0.1
Payments t0 OthEr fUNAS ..ot ssstsssessssssssssssssnsens | svssisssnssnns | sesvessensnnns | sveevsssnesees | sensrvnsnnnines | svveeeessnnnins | oesvveesnsineses | soeseesssninnes
SUDLOtAl, OUEGO .ooververceiiiet ettt 0.1 0.2 0.1 0.1 0.1 0.1 0.1
Change in fund balance:
Surplus or deficit (-):
EXCIUAING INEEIESE ...ttt 0.1 - * 0.1 0.1 0.1 0.1
INEBIESE ..vveieetrete bbb 0.3 0.3 0.3 0.3 0.3 04 04
Subtotal, SUrPIUS OF AEFICIE (=) w.uvererreirrcrirei e 0.4 0.3 0.4 0.4 0.4 0.4 0.5
Adjustments:
Transfers/lapses (NER) ..ot sssssssesssenesnesins | snsssseesnenes | vevonnesinnne | svesinseninne | s | e | oo | e
Other adJUSIMENTS .......vucviiirecirieiic et esissssenteens | ressnesesinnns | ervennenieninee | sevvesenenienne | venesneninnes | sennnennennens | e | sereneenesennees
Total, change in fund DAlANCE ........c.cvceieriiriicrircre e 0.4 0.3 0.4 0.4 0.4 0.4 0.5
Balance, N0 Of YEAI ...ttt 7.0 74 7.8 8.2 8.6 9.0 9.5
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued

(In billions of dollars)

2007 Estimate
Adual | o008 | 2009 | 2010 | 2011 2012 | 2013
Overseas Private Investment Corporation
Balance, start of year 4.2 44 46 47 49 5.1 5.3
Income:
GOVEINMENTAl TECEIPES ....vvvrcererienriiicrieeciesiesie et esssessesssnssnnnens | svesenesnssenns | evvennensnnnee | sevvessneninnne | neevennmsienns | sovervenneninns | evnesennenins | sevneeesennens
Proprietary receipts ............. 0.1 * * * * *
Receipts from Federal funds
Interest 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Other * * * * * * *
Receipts from TrUSt fUNAS ..o ssiessesessesesssesssssnesssesens | evnesnennennne | svvvsssnennenne | nernnenesnens | sovervnnnenines | eeneevnssnenine | sesveennenenes | svesenesssinens
SUBLOtAL, INCOME ..ot 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Outgo:
To the public 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Payments t0 OthEr fUNAS ..ot ssstsssessssssssssessensens | svnsisssnssnns | sesesssssnnns | sveevsssnesnns | snssinsinnninns | seveeeessnenins | oesvveesnninnses | soeseesisninnes
SUDOLAL, OULGO vvoeeieeeciiiece bbb 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Change in fund balance:
Surplus or deficit (-):
Excluding interest * - = = -0.1 = =
Interest 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Subtotal, SUPIUS OF EFICHE (=) w.uvveeerreeieeirreiecreeeie b 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Adjustments:
Transfers/lapses (net) = -0.1 0.1 | e | e | e | e
Other adJUSIMENTS ......uvueerciecieieeiesi et sssesssessentnens | svessnensesinnns | evvesneninsinee | seevessnsninnne | veenesnennnnes | sonennennennen | eenenennenins | serneeneeineens
Total, change in fund DAlANCE ... 0.2 0.1 0.1 0.2 0.2 0.2 0.2
Balance, N O YEAT ..ot 4.4 46 47 49 5.1 5.3 5.5
Pension Benefit Guaranty Corporation
Balance, Start Of YA ... s 15.1 14.6 14.3 14.9 16.5 18.5 20.5
Income:
GOVEINMENTAl TECEIPLS ...vvuvrcvrereereiisieiseiecs ettt esssessssssnsenssenss | evessnesnesnens | evvsnsnensnsnee | sevvsssnesinnine | veeveenesinnes | sovervennennnns | eevnevesinenins | sersseeessneens
Proprietary receipts 3.6 3.8 5.2 7.6 8.3 8.9 9.2
Receipts from Federal funds:
Interest . 0.5 0.7 0.8 0.9 1.0 1.1 1.2
OFNBI ettt snssnsnnnsnnsnsns | suensnnsnnrnnes | srnessnennnnenne | ssnessessnnienne | svsesiesseniene | svvssnsienienne | serssesnnense | seeesssssssennes
Receipts from TrUSE fUNAS ..ottt ssisstssienens | stvssissinsnns | seneeneineines | eeveeneensinnes | evveesesnennens | sesvenesieniens | vsssinneniens | eneessissensenes
SUDEOLAL, INCOME ..euveririie ettt 41 4.6 6.0 8.5 9.3 9.9 10.4
Outgo:
To the public 46 49 54 6.8 7.3 8.0 8.5
Payments t0 Other fUNOS .........c.coveeirnrseerersseeeesssesssesssssssssssssennnes | svervnsssensnne | sveresnessnnens | svvsesnneninne | veessesnnens | covnrenienssnens | oeveneenennins | eoneeseneesenns
SUDLOtAl, OUEGO oovvvreerceiciiet ittt 46 49 5.4 6.8 7.3 8.0 8.5
Change in fund balance:
Surplus or deficit (-):
EXCIUING INEEIESE ...t -0.9 -1.1 -0.2 0.8 1.0 0.9 0.7
INEEIESE ..ottt 0.5 0.7 0.8 0.9 1.0 1.1 1.2
Subtotal, SUrPIUS OF AEFICIE (=) w.urvererrreircrirei e -0.5 -0.3 0.6 1.6 2.0 2.0 1.9
Adjustments:
Transfers/lapses (net) = e | e | e | e | e | e
Other adJUSIMENTS .......vucviiieciierieri et esssssenissssenteens | vesinesesinnns | ervesneniennee | sevvesinsnnnne | verennnninnes | sennrennennen | e | e
Total, change in fund DAlANCE ..ot -0.5 -0.3 0.6 1.6 2.0 2.0 1.9
Balance, N0 Of YEAI ...ttt 14.6 14.3 14.9 16.5 18.5 20.5 22.3
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Table 22-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued
(In billions of dollars)
2007 Estimate
Adual 1 2008 | 2009 | 2010 | 2011 2012 2013
Uniformed services retiree health care fund
Balance, start of year 84.7 108.5 129.3 150.2 1741 199.9 227.7
Income:
GOVEINMENTAl TECEIPES ...vvuvrcererreereiirieiseiecseesseiesisss et ssessesssesesssesssssenssnsnens | svesenesnsnnens | evvensnensnnnee | sevvessnesinnne | veenesnesinnes | sovervennennnns | eevnesiesinenins | sessneeneesneens
Proprietary rCEIPLS ......ovvvireireiiiiniie s | e | s | e | s | e | e | e
Receipts from Federal funds:
INEBIBSE ..veee 4.0 4.8 5.8 6.8 8.1 9.5
Other 27.2 24.4 241 26.8 28.3 29.7
Receipts from TrUSE fUNAS .......ceierieieirnieeieee et sssssisstessessens | stvssissinsness | senevnssneinees | seeveeneensinees | evveeseesesnens | sesveneesnniens | svsvseseniens | eneeneeseensenns
SUbtotal, INCOME ..ot 31.2 29.2 29.9 33.7 36.4 39.2 422
Outgo:
To the public 7.6 8.3 9.0 9.7 10.5 1.4 12.3
Payments t0 OthEr fUNAS ...t ssessessssssessssssssssnsess | svnsesesnesnns | sesvssssssnesne | veevnsenssnens | sonervnssnenines | sevveesssnesins | sesvveessssneses | soesessssssinees
SUDEOLAl, OUIGO .evocveveeereiecieei et 7.6 8.3 9.0 9.7 10.5 1.4 12.3
Change in fund balance:
Surplus or deficit:
Excluding interest 19.6 16.1 15.1 171 17.7 18.3 18.9
Interest 4.0 48 5.8 6.8 8.1 9.5 1.0
Subtotal, SUPIUS OF AEFICHE ........cvuieeeeiieireece e 236 20.9 20.8 239 25.8 27.8 29.8
Adjustments:
Transfers/lapses (net) 0.2 | oo | e | e | v | e | e
Other aJUSIMENES ......uiuieiireiieeeeie ettt ssssb st ssssssssstnnss | sossssessnsinnns | evsessnesinsinns | sevsnssnesinsne | sveensesnesinns | ssssisssnennnns | eenesnnsinsnins | serseeenesnnens
Total, Change in fund balance ... 23.8 20.9 20.8 23.9 25.8 27.8 29.8
Balance, EN Of YT ... esssess st ssessssssssesessssesssens 108.5 129.3 150.2 1741 199.9 227.7 257.6

*$50 million or less.
Note: Balances shown include committed and uncommitted cash balances.
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