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INTRODUCTION

The 2012 Federal Credit Supplement (Supplement) provides summary information about Federal direct loan and loan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The credit activities of programs
exempt from FCRA do not appear in the Supplement, such as the credit activities of certain agencies providing deposit insurance.

Tables 1 and 2 provide Continuing Resolution (CR)"' and 2012 subsidy rates, obligations/commitments, the average loan size for direct loan
and loan guarantee programs, and programs’ respective classification as discretionary or mandatory under the Budget Enforcement Act
(BEA) of 1990. For more information on the BEA and credit budget concepts, see Chapter 12, “Budget Concepts" in the Analytical
Perspectives volume of the 2012 Budget.

Tables 3 and 4 provide information about the major components of 2011' subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans included in the President’s
2012 Budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees; and all other) are reported on a present
value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the loan agreement between the
borrower and the agency or lender, and estimated default and recovery rates. Loan maturity and grace period data are expressed in years;
all other characteristics are expressed as a percentage. The grace period data may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of direct loan and loan guarantee cohorts 1992 through 2010 by agency,
program, bureau, and risk category. The tables show for each cohort: the original subsidy rate at the point of obligation or commitment, the
current reestimated subsidy rate, the change in subsidy rates due to interest and technical updates, reestimate data in dollars, and lifetime
disbursements through September 30, 2010. Some cohorts displayed in the 2012 Supplement have closed, i.e., there are no outstanding
direct or guaranteed loans in the cohort and no further activity is expected. These cohorts are identified in a footnote and will not be
displayed in future Supplements.

Tables 9 and 10 show the rates at which the 2012 cohorts of direct loans and guaranteed loans are expected to disburse.

Electronic versions of the Supplement in PDF and Excel formats are available at www.budget.gov.

A full-year 2011 appropriation was not enacted at the time the budget was prepared; therefore, discretionary programs are operating under a continuing
resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect the annualized level provided by the continuing resolution.
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Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

CR! 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ) Subsidy rate o )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNETSAID......c..cverieicee e Discretionary 6.92 383,237 162 4.80 475,000 162
Farm OPETALING. .. ..cvucvvreeereceeeerierieee et Discretionary 6.06 783,832 64 5.63 1,050,089 64
Emergency Disaster. Discretionary 10.49 57,197 105 5.01 18,008 105
IndianTribe Land Acquisition... Discretionary -6.53 3,940 985 13.89 2,000 1,000
BOll WEEVIl EFadiCAtION........vvveeerrisisririesieeseeeeeissssssessessessessssssssssessessessessssssanses Discretionary -2.09 100,000 5,000 -2.16 60,000 5,000
Indian Highly Fractionated Land..........cc.ccovreniinrninrnessnsssssssessssesssnnens Discretionary 2.14 37,056 975 1.93 10,000 1,000
CONSEIVALION = DIFECL......vvverieiieiseicisiesissese st nsnsns Discretionary 2.99 35,619 w2
Farm Storage Facility Loans:
Farm Storage Facility LONS...........cuvverriniiiiicrinncecseesissiesssiseesssesensenen Mandatory -2.01 300,000 75 -2.30 300,000 75
Sugar Storage Facility LOANS...........c.vuieminriccneieseesseeessieseseseeecsennd Mandatory -0.21 2,500 833 -0.34 2,500 833
Rural Housing Service:
Section 514 Farm Lahor HOUSING..........cverriinimerneescssnesisesecsesesisseseeessenes Discretionary 38.38 42,686 sa1f . L
Multifamily Housing Revitalization:
Multi-Family Housing Relending DEMO...........cvuivinirninisinisissnsssseseseessennens Discretionary 41.34 17,082 2131 L
Multi-Family Housing Revitalization SECONAS..........cvueurirrrinenieiereeseesssnenneens Discretionary 62.71 13,340 s13y . L
Multi-Family ReVitaliZation ZEr0............ovevvrrereeeeinrinsereseessessssssesssessesseseneed Discretionary 45.18 25,874 4
Community FaClilty LOANS......c.vvevreiriirierrrisieisississsssssessesesssssssssssssessessesssssssssend Discretionary 1.33 498,492 2,276 -3.03 1,000,000 2,353
Rural Housing Insurance Fund:
Section 502 Single-Family Housing. .| Discretionary 6.26 650,319 125 4.73 211,416 129
Section 515 Multi-Family HOUSING. .......c..ccveerreenimiriniciniersneeeciseseniseeeees Discretionary 33.73 56,308 605 34.12 95,236 622
Section 504 HOUSING REPAIN..........werririeeririiiiseierissieesessei s Discretionary 18.93 23,360 o6 .
Section 514 Farm Labor HOUSING........cvevvreieireninsssieiseseseessesssessessesseesesssssssns Discretionary [ ...} .l 34.15 27,288 535
Single-Family Housing Credit SalES.........ccovvvrrnirrinsssesseessesessssssesenns Discretionary 11.12 10,000 Y O e o
Multi-Family Housing Credit SalES..........ccovmerininrnneesssssssssessessnsnneed Discretionary 38.37 1,449 483 .
Rural Business Cooperative Service:
Rural Microenterprise DIreCt LOANS.........cuerrrereiiniinsrnrseseieissssssssesessssssssssessessenns Discretionary 21.39 25,406 1,815 15.59 31,315 1,842
Intermediary Relending PrOgram.........ccvvenreninrereesisissesssessesesessssssssssssessessens Discretionary 38.58 20,563 605 33.88 36,375 627
Rural Economic Development LOANS. ..........cvrrrrererrimensinssesseessssssessessssssssssens Mandatory 17.91 56,386 594 12.98 33,077 613



Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

CR! 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ) Subsidy rate o )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Rural Utilities Service:
Water and Waste DISPOSAl LOANS...........cceeireermriniierieineeneisesessssiseesessessessneinees Discretionary 8.58 1,002,573 2,189 9.58 770,230 2,259
Rural Electrification and Telecommunications Loans:
Electric Hardship LOANS.........ccoveriereiririnsssssiessesesssssssssessessssessssssssssessessessns Discretionary -7.38 100,000 25,000 -14.40 100,000 25,000
FFB Electric Loans Discretionary -4.43 6,500,000 39,394 -4.00 6,000,000 40,816
Telecommunication Hardship Loans Discretionary -1.37 145,000 14,500 -13.78 145,000 16,111
Treasury TelecommuniCations LOANS...........cerrriereiesnsssssesessessssssnsssssessenned Discretionary -0.32 250,000 13,889 -1.19 250,000 14,706
FFB Telecommunications LOANS. ........cvrirerrnrnrseeseeeisssssessesesssssssssssessessessens Discretionary -4.65 295,000 17,353 -3.64 295,000 18,438
Distance Learning, Telemedicine, and Broadband Program:
Distance Learning and TelemediCing LOANS............couvrrreerernrensernseineesnsenneed Discretionary 1.47 2,039 10200 . Ll L
Broadband Treasury Rate LOANS.........ccvueurrerinrinninseseiessssssssssesesessssssssssensed Discretionary 5.58 1,222,108 630 . L L
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOtA LOANS...........ccieierriiieiiseiersreeceenieee s Discretionary -15.25 16,000 320 -12.80 24,000 320
Traditional DIFECE LOANS.......c.vuiereerirreireieisisssesssessssssssssssessessessessssssssssessessesned Discretionary -10.46 59,000 1,903 -13.77 59,000 1,903
Department of Defense
Family Housing:
Family Housing Improvement Fund DireCt LOANS..........covreveieeeennessnnenersennennen Discretionary 16.66 514,000 171,333 6.17 146,000 146,000
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UNIVErSItIeS.........coverirernrnrineeisesssssesessesnnns Discretionary 7.24 178,220 22,278 5.50 367,982 22,999
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GIantS......coovieciiieicieieriiesiseese ettt Mandatory 13.31 162,887 3 13.33 187,601 3
TEACH Grants (Legislative PropoSal)..........cccccurwereieeeenensinsnsssresesssssesssessennns Mandatory | ... . 16.83 84,069 3
Ford Direct Loan Program:
Weighted Average of Total Obligations..........ccveerererernensnsesesressessssssssesennes Mandatory -14.08 149,798,171 6 -15.41 162,332,341 6
Weighted Average of Total Obligations (Legislative Proposal)..........c.cccoeveenennc Mandatory | ... . -16.77 162,332,341 6
SEAFOFG. e Mandatory 5.25 49,630,753 4 2.02 51,847,026 4
Stafford (Legislative PropoSal)...........cceiniicrineeineeessiesiesineeessensd Mandatory | ... . L 3.20 43,147,614 4




Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

CR! 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ) Subsidy rate o )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Unsubsidized Stafford........cceeeenrnreieersssese e Mandatory -25.89 60,470,561 5 -25.77 65,971,087 5
Unsubsidized Stafford (Legislative Proposal)...........c.cueernrineeeenernrnienennninens Mandatory | ... . -26.18 74,670,498 5
PLUS .t Mandatory -30.32 20,079,784 12 -30.20 21,704,370 13
PLUS (Legislative PrOPOSAl)..........ciuermrieeririrerinsieesisseessisssessssssesssssssssensn Mandatory | ... . -30.20 21,704,370 13
CONSOUALION. ....vevviiierieieie st entns Mandatory -9.97 19,617,073 36 -10.96 22,809,858 37
Consolidation (Legislative Proposal)...........cceenrmrnreiresinsseseseeeesenseens Mandatory | ... . -10.96 22,809,858 37
Federal Family Education Loan:
Weighted Average of Total Obligations — Student Loan Acquisition
(Legislative PropoSal).........cuurrrerreirrsrnsinsiesseseessssssssessessssesssssssessessessenns Mandatory | ... . -4.36 38,985,470 8
Student Loan Acquisition — Stafford (Legislative Proposal)............ccccovvncvrieonee Mandatory | ... . 11.20 12,714,413 3
Student Loan Acquisition — Unsubsidized Stafford (Legislative Proposal).........., Mandatory | ... . -15.66 14,141,274 5
Student Loan Acquisition — PLUS (Legislative Proposal)...........ccceverrererrennens Mandatory | ... . -21.08 2,625,677 13
Student Loan Acquisition — Consolidation (Legislative Proposal)............c.cccc.... Mandatory | ... . -3.75 9,504,106 17
Federal Perkins Loans (Legislative Proposal)..........cc.coeerrnrnrnresisensensenenns Mandatory | ... . -26.25 4,726,850 2
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing LOanS............cccoevvnrrererrereereennennes Discretionary 26.01 16,244,793 1,160,342 . L e
Title 17 Innovative Technology Program:
Section 1703 FFB L0ans (Self Pay).........ccovuieiiiernrineirneissssinesssiseeseeninnes Discretionary 0.00 11,300,000 1,614,286 0.00 24,000,000 1,600,000
SECtion 1705 FFB LOANS........cvvirrinireiriesissssssessessesssesssssssssessessesssssssssssssessessessenns Discretionary 14.64 14,645,108 4184321 .l L
Section 1703 FFB L0ANS (EERE)........cccvvieieieirinsssieieesessissesssessesseseesssssssssens Discretionary [ ...} .l 15.70 1,273,000 127,300
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
SEAMUP LOANS.....viiriieieiiresie e Mandatory | ... . 60.00 208,000 4,078
SOIVENCY GIANES......vureeririereeseississsssssssesse sttt sses s nsnsns Mandatory | ... . 65.00 382,200 7,494
Planning Grants Mandatory | ... . 100.00 2,500 49
Department of Homeland Security
Federal Emergency Management Agency:
Disaster AsSiStance DIr€Ct LOANS.........c.cvvvrerrerirrenrinrnsnnesessssssssssessssessesssssssnnees Discretionary -1.22 25 8 -1.17 25 8




Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

CR! 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ) Subsidy rate o )
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Department of Housing and Urban Development
Housing Programs:
Emergency Homeowners' Relief FUNG...........ccovvvernennnnineeessssnsennens Mandatory 97.72 740,000 24511 . L
Department of State
Administration of Foreign Affairs:
REPAHAtion LOANS........ccvervririeieieississsseseiseissssssssssssessessesssssssssssssessssesssssssessense Discretionary 58.57 1,261 1 57.85 1,000 1
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIrECE LOANS. .c.vvveireireisrisissssseesetsessssssssssessessessessssssssssessessesssssssssssssessessessesns Discretionary -2.51 950,000 23,750 -2.37 1,050,000 21,000
International Monetary Programs: 2
QUOBL .ttt bbb Discretionary 2.34 7,879,252 787922} . ]l
NAB....oo ittt Discretionary 0.34 100,000,000 100,000,000 . Ll
Department of Transportation
National Infrastructure Bank:
NIB Direct Loans (Legislative ProOpOSal).........ccccuerierierineineieineiseisesseeseiseineens Mandatory | ... . 20.00 1,000,000 500,000
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA) Lines of Credit......... Discretionary 10.00 200,000 200,000 10.00 200,000 200,000
TIFIA DIFECE LOANS.......ceveeueiciriisiisiieieieieisi it Discretionary 6.09 1,313,629 328,407 9.51 4,258,675 473,186
Highway Infrastructure Investment, Recovery Act:
TIGER TIFIA DIr€Ct LOBNS. .......cuieierireireieieisiisieie et ssisssssssnseened Discretionary 4.42 610,360 305180 .l e
National Infrastructure Investments:
TIGER TIFIA DIr€Ct LOBNS. .....couceieierireircieieiniisieeeie e ssenseennd Discretionary [ ...} .. 3.21 591,900 591,900
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Direct Loans.............ccocvveveene Discretionary 0.00 600,000 200,000 0.00 600,000 200,000
Department of the Treasury
Departmental Offices:
Community Development Financial INSHLUions FUN. ..o Discretionary [ ...} .l 40.26 10,000 1,000
Small Business Lending Fund Investments 2 Mandatory 7.24 17,399,000 42




Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

CR! 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ) Subsidy rate o )
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
ACQUIrEd DIrECE LOANS......vvvrreireiseisiesissseseeeisssssssessesse s ssssessessessssssssnsanes Mandatory -0.13 100,764 202 4.09 122,068 207
VENAEE DIFECE LOANS......vuvrieririerieiseieisissssssessesessssssssssssasssssesssssssssssssessessessesnns Mandatory -2.42 980,836 215 212 1,113,710 218
Native American Veteran Housing Loan:
Native American Direct Loans. Mandatory -13.65 21,713 148 -11.97 8,987 150
Vocational Rehabilitation Discretionary 1.57 1,847 1 0.63 3,019 1
Small Business Administration
Business Loans:
7(M) DIreCt MICrOI0@NS. .......cvvevrrieiseieisissiesieisesseessesssssessessessessesssssssessessessessessnsend Discretionary 15.06 25,000 543 14.71 25,000 543
Section 509 Secondary Market 7(a) Broker/Dealer Loans—ARRA S e Discretionary -0.19 666,625 e, 0 L
Intermediary Lending PrOgram.........ccrieniinieieeneinensinsiseseseeieeseissssssessenaes Discretionary 30.58 20,000 1,000 25.73 20,000 1,000
Disaster Loans:
Disaster ASSIStANCE LOANS........c.ciuriurrieiirieireineississisisee et Discretionary 13.53 1,100,000 39 11.28 1,100,000 40
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Tied Aid War CheSL...........coviieeninireeeeseissississseeeeseeseiees Discretionary 33.35 25,000 25,000 32.99 25,000 25,000

A full-year 2011 appropriation was not enacted at the time the budget was prepared; therefore, discretionary programs are operating under a continuing resolution (P.L. 111-242, as amended). The amounts included for 2011

reflect the annualized level provided by the continuing resolution.

? Reflects equity purchases of the Small Business Lending Fund and certain increases in International Monetary Fund (IMF) contributions, consistent with legislative direction. Subsidy costs for the IMF are calculated using the
rate required by the Federal Credit Reform Act adjusted for market risks, as directed in legislation.

: Obligations include the estimated aggregate face value of credit provided by revolving facilities.






Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(Dollars in thousands)

CR' 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—UNSUBSIAIZEM. ..o Discretionary 0.38 1,462,810 357 -0.01 1,500,000 356
Farm Operating—UnSUBSIIZEM...........coccieriniicreee e Discretionary 2.33 1,507,554 230 1.74 1,500,000 230
Farm Operating—SuUbDSIdIZEA...........ccvvvreieieiesssrse s Discretionary 13.83 172,827 28 .
Conservation—Guaranteed Discretionary 0.38 73,158 350 -0.01 150,000 350
Commodity Credit Corporation Export Loans:
GSM 102ttt Mandatory -0.86 5,400,000 2,081 -0.53 5,400,000 2,081
Export Guarantee Program—FaCilities.........c.coemrreinnnsnsnnesesessssssenenns Mandatory 18.48 100,000 2,000 -4.64 100,000 2,000
Rural Housing Service:
Community Facility Loan Guarantees Discretionary 3.95 196,695 356 .
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING..........ccouvrrrininieinirsnsesessessissesseesseened Discretionary 9.69 16,780 139 . L
Guaranteed 502 Single Family HOUSING..........ccovvveieieinrnnnieeisessessssesseessennns Discretionary -0.19 24,000,000 129 -0.03 24,000,000 133
Rural Business Cooperative Service:
Business and Industry Loan Guarantees... Discretionary 5.06 1,331,241 2,734 6.38 822,884 2,828
Renewable Energy Loan Guarantees Discretionary 46.36 118,000 163 26.19 140,008 165
Biorefinery Assistance L0an GUATaNtEES.........cvverrrrrererseeseesessisssessessesessssssnssens Discretionary 31.10 880,945 55059 . e
Rural Utilities Service:
Water and Waste Disposal Loan GUArantees...........o.vwerrereereuereensssssesesessessssanend Discretionary -0.85 75,000 1,563 1.59 11,949 1,707
Department of Commerce
Economic Development Administration:
Science Parks LOAN GUANANTEES. .........ceurererrrrrrnreeseieessisssssssssessesssssssssssssessesseenns Discretionary | ... . 15.50 45 9
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program:
Section 1703 Loan Guarantees (Self Pay).......ccveeinrnrinnieisisssssssseneseened Discretionary 0.00 1,100,000 366,667 0.00 7,100,000 1,775,000
Section 1705 L0AN GUATANTEES. ........verurreierrrrseeeesessessssssasssssessessssssssssessessessesns Discretionary 5.66 4,072,073 407,207y .l el e
Better Buildings Pilot Loan Guarantee Initiative for Universities, Schools,
AN HOSPILAIS. ....vvvvvvvsvsirisssste ettt nses Discretionary | ... . 5.01 2,000,000 80,000




Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

CR' 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percen) Commitments | Average loan size (percen) Commitments | Average loan size
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities RENOVALION LOANS..........cvurirririnieieissississssiesseseesssssssssessessessessssssssssns Discretionary 2.72 10,000 2,000 2.67 10,000 2,000
Managed Care NEtWOrK LOANS........c.cueveerenrrnrreriesseesessinssessessessssssssssssssessessenns Discretionary 9.13 2,000 2,000 9.62 2,000 2,000
Managed Care Plan LOANS........ccvuerrrurinrsnieseessesssssssssessesssssssssssssssessessenns Discretionary 5.69 5,000 5,000 5.76 5,000 5,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program..........c.ccenrnrnrnnereesssnsnssesenens Discretionary 10.20 20,000 2,000 10.80 20,000 2,000
Indian Housing Loan Guarantee Discretionary 0.83 482,000 130 1.46 428,000 86
Native Hawaiian Housing Loan Guarantees Discretionary 0.83 41,504 332 0.93 41,504 296
Community Planning and Development:
Community Development Loan Guarantees (Section 108)..........cccveeeerienrenrenrsenned Discretionary 2.34 275,000 5,500 0.00 500,000 5,000
Housing Programs:
HOPE for Homeowners Loan GUAraNEeS..........cvervrrrererreereemensssseessessessesssssnssens Mandatory 10.90 19,751 9 e e
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program...... Discretionary -3.25 300,318,000 179 -2.16 218,000,000 179
Mutual Mortgage Insurance Program—HECM Discretionary -0.01 24,281,047 267 -1.52 20,000,000 267
Mutual Mortgage Insurance Program—Refi............ccovvrninminncinineennd Discretionary 0.00 60,000,000 170 0.00 83,861,000 170
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMENL.........cvirirreieieieissisese et Discretionary -1.88 4,000,000 20,619 -1.09 4,371,137 20,619
221(d)(3) COOPEIALIVES......ouuvereriecrscririeeecieierissi s Discretionary 10.74 35,000 17,500 11.81 35,000 17,500
Tax Credit NEew CONSIUCHON. .......cvrreererereeeississsessesesesesssssssssesessessessnssnens Discretionary -3.45 1,000,000 7,692 -2.30 1,263,899 7,707
ApartMents REfINANCE...........ouerrieeiiiriie e Discretionary -3.40 7,000,000 9,957 217 6,175,546 9,913
241 SUPPIEMENTAl LOANS........vvrvrerieririreieisissssssesesesssssssssssssssessessssssssssessessesseenns Discretionary 5.40 9,000 4,500 5.01 18,200 4,550
Multifamily Operating LOSS LOBNS.........c..vceerrinimeririeeniineienssiseeeesessessseiessnes Discretionary 21.63 400 400 20.57 2,000 2,000
Housing Finance Authority Risk Sharing. Discretionary -1.42 200,000 10,000 -0.99 233,278 9,720
GSE RISK SNaAMNG......vvvercimiieiiiiiersseecssei st Discretionary -1.43 60,000 10,000 -0.99 100,000 10,000
Health Care and NUISINg HOMES.........ccovvueieimieinsinsieieeseseissssssssessessessesssssnens Discretionary -0.65 500,000 10,870 -1.34 597,521 10,864
Health Care REfINANCES.........ccvvrririeieieiesssse et Discretionary -1.51 3,500,000 8,159 -1.96 6,106,583 8,197
HOSPILAIS. ...ttt Discretionary -3.67 2,500,000 96,154 -3.82 2,930,000 94,516



Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

CR' 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Other RENAL ...t Discretionary -3.10 750,000 30,000 -1.70 626,580 28,481
Title 1 Property IMPrOVEMENL.........c.ovuuevirireeriieesrieieeseeseessseesessseeeessssenssnenees Discretionary -0.76 154,217 14 -0.67 169,838 14
Title 1 Manufactured HOUSING.......c.crrrrerinrreeeesissiseessesesesssssssssssssesesssssssssenees Discretionary -0.99 58,840 47 214 64,724 47
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUIIES..........covvrerrrerereieinsssereseeeeseesnenes Discretionary -0.24 290,000,000 179 -0.19 278,000,000 179
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans Discretionary 8.16 77,740 3,702 8.42 25,000 3,571
Indian Insured Loans Discretionary 4.04 6,000 500 5.68 1,000 71
International Assistance Programs
Agency for International Development:
Loan Guarantees to Israel Discretionary 0.00 1,800,000 1,800,000 0.00 2,014,000 2,014,000
Development Credit Authority (DCA) Loan Guarantees Discretionary 412 605,000 13,444 7.56 670,000 13,400
Overseas Private Investment Corporation:
OPIC LOAN GUAIANIEES........veerieeiriririreieieissessssesee e nsensennnd Discretionary -5.37 1,100,000 27,500 -5.41 1,150,000 28,750
OPIC INVESIMENt FUNGS........cvuviiirciriieiiieierssieesiese e Discretionary -7.39 600,000 100,000 -5.99 900,000 100,000
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan GUArantees............vuerrineerneeenenens Discretionary 1.79 18,367 510 1.81 18,367 510
Federal Highway Administration:
Transportation Infrastructure, Finance & Innovation (TIFIA) Loan Guarantees........ Discretionary 10.00 200,000 200,000 10.00 200,000 200,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Guarantees.............ccocuevenenc Discretionary 0.00 100,000 5,000 0.00 100,000 5,000
Maritime Administration:
Maritime Guaranteed Loan (Title XI):
RISK CAEYOMY 2.ttt Discretionary 3.26 136,000 136,000 3.62 74,000 74,000
RISK CAEYOMY 4.ttt Discretionary 6.77 176,000 176,000 7.26 108,000 108,000




Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

CR' 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percen) Commitments | Average loan size (percen) Commitments | Average loan size
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Home Affordable Modification Program:
FHA Refi Letter 0f Credit.........oovnsesisseeesesssssesseseesssssseeons Mandatory 437 60,000,000 170 4.90 83,681,000 170
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing GUAranteed LOANS. ..........ccerrrrrrerrerrerreiinrsnenesisesssssssssesessessesssssssssenes Mandatory -0.31 68,407,260 214 0.35 57,468,626 218
Housing Guaranteed Loans (Legislative Proposal).............cveeernireeneineennens Mandatory | ... .l L 0.35 57,575,000 218
Guaranteed Loan Sale SecuritieS—Vendee..........ccvrrrerrrnrenrnrnseeeisessnnnns Mandatory 2.00 989,711 105 10.75 1,046,320 106
Guaranteed Loan Sale Securities—Vendee (Legislative Proposal).................. Mandatory | .. .l 2.53 2,092,640 106
Small Business Administration
Business Loans: 2
7(a) General BUSINESS LOAN GUATANIEES.........c.ceriurerrreieieiniinsissieieieiseissseneenseene Discretionary 0.75 11,101,766 365 0.87 14,492,937 364
Section 504 Certified Development Companies Debentures............c.oveeeereereenes Discretionary 0.00 5,625,000 712 1.09 7,500,000 693
SBIC DEDENIUIES. .....vuvreiieitsieieie ittt Discretionary 0.00 3,000,000 22,693 0.00 3,000,000 25,323
Secondary Market GUAIANEEE...........oueieeercuieriirieee e ssssnse s Discretionary 0.00 12,000,000 11,685 0.00 12,000,000 14,652
Secondary Market 504 First Mortgage GuaranteeS—ARRA..........cccccverenininininns Discretionary 0.00 428,572 11,583 0.00 2,571,428 17,613
7(a) General Business Loan GuaranteeS—ARRA...........cccocnrininieeneensiniinsininenns Discretionary 5.68 3,692,620 _4
Section 504 Certified Development CompanieS—ARRA...........cccoenrinirineereineinnns Discretionary 2.18 1,875,000 72 e oot O
7() Delr FIOOT PIAN........coiiieiirieircireieisiisie ettt Discretionary 0.02 15,409,735 68,793 0.02 15,336,492 51,293
7(a) Dealer FIoor PIan—ARRA ... Discretionary 0.12 5,136,578 68488 .l
T() REVOIVETS. .....couiieiecieiseisei ittt bbbt Discretionary 0.11 37,455,988 2,649 0.12 32,722,296 2,345
504 Commercial Real Estate (CRE) Refinance Program...........ccceeercneeneeninenns Discretionary 0.00 7,500,000 712 0.00 7,500,000 693
7(a) Revolvers—ARRA Discretionary 0.16 12,673,196 2616 .
Disaster Loans:
Immediate Disaster Assistance Discretionary 1.89 18,688 20 .
Expedited DiSaster ASSISTANCE. ..........cocvurereereiririiiseieieiseississis e eend Discretionary | ... . 2.28 58,669 73
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Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

CR' 2012
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percen) Commitments | Average loan size (percen) Commitments | Average loan size
Other Independent Agencies
Export-Import Bank of the United States:

LONG TEIM GUATANEEES. ....vuvreireirieieiseseise et nenesens Discretionary -2.58 12,348,000 176,400 -1.68 21,054,000 174,000
MediUMm TEIM GUAANTEES. .....vrvrvreereerirrresiesiesseeeess st sssssssesses e sesssssns Discretionary 9.86 466,000 4,161 6.65 510,000 7,391
SHOIt TEIM INSUTANCE. ... vttt srensennes Discretionary 0.21 6,155,000 2,798 0.15 9,889,000 2,797
MediUM TEIM INSUFANCE. .....ovrrrrrerreieesissresiesiesssesssssssssesse s sssssssessessesessssssens Discretionary | ... . 8.20 341,000 2,092

Y full-year 2011 appropriation was not enacted at the time the budget was prepared; therefore, discretionary programs are operating under a continuing resolution (P.L. 111-242, as amended). The amounts included for

2011 reflect the annualized level provided by the continuing resolution.

2 Small Business Administration amounts include the estimated aggregate face value of credit provided by revolving facilities.
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES 1

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recovéries Interest Fees All other maturity rate period fees fees Other fees afe rate®
(years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEIShID.......cveuvererieeeerineiesiseeserieessseseeens 6.92 5.59 3160 . -1.83 32 417 el el e e 29.54 38.91
Farm OPErating.........cevereeerrerermnreeesiesierisessesssneenns 6.06 6.86 055 . -0.25 5 38 ] el e 10.73 5.96
Emergency DISASter ..o 10.49 9.04 216 ... -0.71 9 3751 ol ]l el 16.91 8.24
IndianTribe Land ACQUISIEION...........coeueeierieririeieieines 653 6531 . 40 50 .. ]l o el
Boll Weevil Eradication............ccccoevvneinieieiineireniens -2.09 * -1801 -0.29 7 3760 ]l 1
Indian Highly Fractionated Land............cccoeverernienininns 214 9.57 7431 -0.01 18 506 .l 0 ]l el 34.09 16.16
Conservation - DIreCt.........ccvvreiriininssiniinns 2.99 6.63 R4 -0.48 20 454 . ]l el 24.99 46.94
Farm Storage Facility Loans:
Farm Storage Facility LOAnS...........ccooeeeereuneeneneinennns -2.01 0.03 -1.66 -0.27 -0.11 9 250 .. 0271 .l 0.06 50.00
Sugar Storage Facility LOAnS............ovreeereuneuneenenenns -0.21 0.28 0331 -0.16 15 50 .l ol 0.80 50.00
Rural Housing Service:
Section 514 Farm Labor HOUSING..........cccouvevniinrinieninnas 38.38 0.12 39.08] . -0.82 33 0 L o 030 ...
Multifamily Housing Revitalization:
Multi-Family Housing Relending Demo 4134 4134 ol 30 1.00 ] O Y 0.04 100.00
Multi-Family Housing Revitalization Seconds 6271 ... 6271 .l 26 1.00 231 e e el
Multi-Family Revitalization Zero.............ccovevrerenenenns 4518 .. 4518 .l 0] O o e o o
Community Facility LOANS...........coeeeneuneenienineeercineineins 1.33 2.15 0.05) .. -0.88 31 4.34 i el el 8.44 45.29
Rural Housing Insurance Fund:
Section 502 Single-Family HOUSING..........ccocuevrierinnennen. 6.26 3.35 206 .. 0.85 34 572 .l ]l e 24.78 43.65
Section 515 Multi-Family HOUSING...........ccvevrrrererirnninnc 33.73 0.10 34941 -1.31 30 1000 el el ] 0.32 13.85
Section 504 HouSiNg REPAIr........cccrureerienerreeereirienienes 18.93) ... 24701 . 577 19 1000 ol el e 0.34 90.67
Single-Family Housing Credit Sales -11.12 3.24 -17.481 .. 3.12 18 622 .l ]l e 13.74 53.13
Multi-Family Housing Credit Sales...........ccccvurevrniinne. 3837 3829 .. 0.08 50 1000 ] el el el e
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES *—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 02 0?
(years) (years) rate rate
Rural Business Cooperative Service:
Rural Microenterprise DireCt LOans...........coueeeevverceneeneend 21.39 2.52 18871 .l 20 2.00 2l el el 4.87 1.88
Intermediary Relending Program..........c..cccoevereniernnnnns 38.58 0.22 39.191 . -0.83 30 1.00 4 . el e 0.56 244
Rural Economic Development LOans............cocvevereneinens 17.91 0.01 17931 ... -0.04 00 . i1 O B 0.38 100.00
Rural Utilities Service:
Water and Waste Disposal Loans...........ccccuenerinininenas 8.58 0.12 1017y e 171 38 3.69 i I B 1.05 74.87
Rural Electrification and Telecommunications Loans:
Electric Hardship LOANS.........cocveveirieineneincininesienns -7.38 0.03 8161 0 0.75 33 5.00 i O B 0.91 100.00
FFB EIECtriC LOANS.......cvvrevrcreeeierieeniceiseriesiesieeennns -4.43 0.10 3.0 -1.53 28 451 i I e 1.26 87.62
Telecommunication Hardship Loans............ccceveeenen. -1.37 0.04 7361 e -0.05 18 5.00 i I B 1.39 100.00
Treasury Telecommunications LOans............coveeeeeeenee -0.32 042 .l -0.74 17 4.09 i el e 1.92 68.82
FFB Telecommunications LOANS............ccccevniireinninnns -4.65 0.18 153 . -6.35 15 3920 | ]l e e 5.60 100.00
Distance Learning, Telemedicine, and Broadband:
Distance Learning and Telemedicine Loans................. 147 4100 .l -2.62 8 369 ]l e 39.77 91.69
Broadband Treasury Rate Loans 5.58 649 .l -0.90 13 4.14 O e 23.00 64.81
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans -15.25 0.14 -18.51 -0.38 349 21 612 ... 038 .l 2.32 87.60
Traditional DireCt LOANS.........cccvverermreerererneierinceesenenns -10.46 0.06 -13.28 -0.17 2.93 15 6.20f ... 017 .l 0.85 87.60
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans............. 16.66 12.55 411 el e 40 4.23 5 .l ]l 60.26 50.00
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and Universities................... 7.24 845 ... 121 30 4221 .l 013 ... 13.24) ...
Office of Federal Student Aid:
TEACH GrantS.........ovueeererreeneeseesessssesssessnessesssnens 1331 0.52 492 e 7.88 9 6.46[ ] el e e 1090 114.60°
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 2 3
(vears) (vears) rate rate
Ford Direct Loan Program:
Weighted Average of Total Obligations..................ccco.... -14.08 1.50 2111 -1.27 6.79 11 6.08] 12711 | e 1611 11258°
SOOI, vvvvvvvvvvvsseeessssssssssssssssssssesssssssssssissssssssaend 5.25 0.54 1.03 -1.00 4.68 10 468 . 100 ] e 1689 114.60°
Unsubsidized Stafford. -25.89 1.54 -34.27 -1.00 7.84 10 6.46] e 00 e 1645 114.60*
PLUS s ssssssssssssssssssssssssssssssssssssssssssssssssens -30.32 0.95 -36.73 -4.00 9.46 10 7.90] e 4001 ] e 782| 11417°
CONSOlIARLION. ....vvvveeerceririieei e -9.97 4.40 2055 e 6.17 16 6.60] | ] e e 21.44| 10320°
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing Loans .. 26.01 26.11 0.00 010 00 12 3.81 3 0101 el 58.86 27.17
Title 17 Innovative Technology Program: s
Section 1703 FFB Loans (Self Pay).........cccouevniereenens 0.00 11.22 -1.45 Q77 28 438 4 9771 | 44.38 55.00
Section 1705 FFB Loans 14.64 16.02 138 el 20 418 4 O e 45.59 46.58
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loans...........cocevvereerevneeneens 1221 e -158) 0 . 0.36 7 3760 ] ]l el el el
Department of Housing and Urban Development
Housing Programs:
Emergency Homeowners' Relief Fund.............cccovcvvinnee 97.721 ... 100.00 ... -2.28 5 . 7 el e e
Department of State
Administration of Foreign Affairs:
Repatiation LOaNS..........cwvverrreeresennenesnensseesessesssansas 58.57 58.65 008 0 | * 1000 ]l el e 94.16 39.83
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIr€Ct LOANS.......ovvreiriicireriesiseissiseissssssessessesnes -2.51 9250 ... -14.61 2.85 10 6.69 3 32 1 22.69 56.89
International Monetary Programs: 6
QUOAL .. 2.34 0.02 169 ... 0.63 (7) oe60f ...l ]l 234 ..
Y 034 026 0.08 0 060 .| el el Ll I
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES *—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 2 3
(vears) (vears) rate rate
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation
(TIFIA) Lines 0f Credit.........cccvrerermeeeerieeererincinnns 10.00 10000 ] ] 34 456 51 .l el 65.70 64.80
TIFIA Direct Loans 6.09 5.95 04 .l 36 456 51 .l el 35.21 55.00
Highway Infrastructure Investment, Recovery Act:
TIGER TIFIA DireCt LOANS........vvvrermmreerrinrerereeeerenenns 4.42 427 04 .l 36 4.66 ) ! e 28.77 55.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
Direct Loans 0.00 1750 1751 e 25 514 .l ] 1.75 50.17 64.45
Department of the Treasury
Departmental Offices:
Small Business Lending Fund Investments § e 7.24 19.88 2654 000 ... 13.90 10 6371 ol ]l 26151 ...
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans. -0.13 719 1541 e 0.22 30 507 ] ] e e 50.42 41.85
Vendee Direct Loans -2.42 0.07 -18.88 -1.41 17.80 30 599 ... 141 el e 0.28 30.34
Native American Veteran Housing Loan:
Native American Direct Loans -13.65 ... -20.19 -0.67 7.22 30 5991 ... 056 ... 0241 .l
Vocational Rehabilitation 157 0.31 1260 .l 1 e e 031 .
Small Business Administration
Business Loans:
7(m) Direct MiCroloans..........c.ceererereereeseesnrersesseesennns 15.06 2.15 617 . 6.73 10 2.84 i IO o 3.16 1.60
Section 509 Secondary Market 7(a) Broker/Dealer
LOANS—ARRA. ......oviririecirinie i -0.19 0.04 1550 . 1.32 2 1251 e ] 004 ..
Intermediary Lending Program 30.58 2.57 2801 .l 20 1.00 2l 4801 ...
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 02 0?
(years) (years) rate rate
Disaster Loans:
Disaster ASSIStance LOANS.........ccvuereveeneenieniinnininensd 13.53 10.77 8.76) ... -6.01 23 3.40 9 el e 25.24 17.58

Other Independent Agencies

Export-Import Bank of the United States:
Direct Loans: Tied Aid War Chest.........ccccoeverininininennd 33.35 4.65 30.85 2151 . 22 0.60 5 2200 ] 505 ...

* Nonzero amount rounds to zero, based on units for this column.

A full-year 2011 appropriation was not enacted at the time the budget was prepared; therefore, discretionary programs are operating under a continuing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

% Nominal lifetime defaults as a percent of dishursements.

¥ Nominal lifetime recoveries as a percent of defaults.

* Recovery rate includes principal, interest, and fee collections, and does not reflect deductions for collection costs that are billed to defaulted borrowers.

® Data reflect initial estimates. Actual subsidy rates will be determined at the time of execution, and will reflect the terms of the contracts and other loan characteristics.

® Reflects equity purchases of the Small Business Lending Fund and certain increases in International Monetary Fund (IMF) contributions, consistent with legislative direction. Subsidy costs for the IMF are calculated using the rate
required by the Federal Credit Reform Act adjusted for market risks, as directed in legislation.

7 Contributions to the IMF have no maturity.
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES !

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery | Percent
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 02 0? varanteed
(years) (years) rate rate g
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized...........cccccoeunn. 0.38 126 . 088 ... 18 574 ... 1000 .l 1.92 24.40 90.00
Farm Operating—Unsubsidized.............c.ccccoeune.n. 2.33 3221 0901 .. 6.10 ... 1000 .l 3.92 7.99 90.00
Farm Operating—Subsidized..............ccovrrreenen. 13.83 211 7 O 6.101 ] el ] 2.58 473 90.00
Conservation—Guaranteed..............covevrerneines 0.38 126 088 .. 18 574 ... 100 ol e 1.92 24.40 75.00
Commodity Credit Corporation Export Loans:
GSM 102......iiiininriesss s -0.86 027 . 059 2 2000 . 0591 | e 5.03 149.08 98.00
Export Guarantee Program—Facilities................. 18.48 18.67 ... 0191 8 2001 .. 019 .l 216821 .. 95.00
Rural Housing Service:
Community Facility Loan Guarantees.................... 3.95 482 . 0871 22 6.98] ... 1000 .l 6.27 9.13 87.15
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family Housing................ 9.69 9691 .l ]l 34 699 .l el e e 11.73 0.18 89.98
Guaranteed 502 Single Family Housing..............| -0.19 324 3431 30 6.99] ... 343 ] e 3.91 2.38 90.00
Rural Business Cooperative Service:
Business and Industry Loan Guarantees................ 5.06 805 ... 2991 . 17 594 ... 1.88 025 .. 12.22 28.50 77.92
Renewable Energy Loan Guarantees.................... 46.36 4784 ... -148) . 8 594 ... 1.00 0251 ... 61.58 16.21 81.40
Biorefinery Assistance Loan Guarantees. 3110 3377 e -4.69 2.02 16 7000 .. 1.00 051 ... 49.48 25.00 65.00
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees......... 085 .l 0851 ... 20 el 1000 el el 84.61
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program: ¢
Section 1703 Loan Guarantees (Self Pay)........... 0.00 1051 .. -10511 15 3.50 3 1051 ] e 21.10 44.00 80.00
Section 1705 Loan Guarantees.............coeeeveenns 5.66 566 .| el 15 411 2l el e 12.85 48.77 80.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Surk;ts;dy Defaults, net Loap Borrower Grf?ce Upfront Annual Default | Recovery | Percent
of recoveries Interest Fees All other maturity rate period fees fees Other fees (ate? ate®  |guaranteed
(years) (years)
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities Renovation Loans..............ccccevniinniinnd] 2.72 2720 el el e 20 825 .l | ] 13.60 74.00 80.00
Managed Care Network Loans............cc.ceueeeenen. 9.13 10.12f ... 099 0 .. 10 10.00f ... 1.00f ] e 19.78 40.00 90.00
Managed Care Plan Loans...........cocvevveieeneeneen. 5.69 6.68) ... 099 0 . 5 10.00f .. 1.000 .l e 17.10 60.00 90.00
Department of Housing and Urban
Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program........... 10.20 10200 .l el 20 6.00] ... |l 1425 ... 95.00
Indian Housing Loan Guarantee................ 0.83 1831 . -1.00 . 30 5001 ... 1000 ] 4.15 53.59 100.00
Native Hawaiian Housing Loan Guarantees...........] 0.83 1831 . -1.00 . 30 5001 ... 1000 .l 4.15 53.59 100.00
Community Planning and Development:
Community Development Loan Guarantees
(SECtION 108).......cvvevererirrirerieererireseereseesenens 2.34 234 .l 10 3751 e el 12.73 80.00 100.00
Housing Programs:
HOPE for Homeowners Loan Guarantees............. 10.90 1596 ... -6.14 1.09 30 8.00] ... 2.00 075 5141 64.42 100.00
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program . -3.25 265 ... -6.90 1.00 30 599 ... 1.00 101 11.03 72.92 100.00
Mutual Mortgage Insurance Program—HECM.. | -0.01 511} ... Sy e 40 555 .. 1.34 1250 ... 3141 109.92 100.00
Mutual Mortgage Insurance Program—Refi....... 0.00 6.000 ... -6.18 0.18 30 599 ... 1.00 101 21.13 67.55 100.00
FHA General and Special Risk Insurance Fund:
Multifamily Development............couvevneeerecenns -1.88 362 5491 40 701 . 0.45 0.45 0.80 12.33 67.04 100.00
221(d)(3) COOPETALVES........oueverrerrerrrrerieinnas 10.74 1749 ... 6751 40 533 ... 0.80 0.80 0.80 51.93 61.95 100.00
Tax Credit New ConStruction.............ccceceevenenee -3.45 2] ] 37 388 . 0.45 0451 ... 7.30 69.98 90.00
Apartments Refinance..........coocoveerneeeieeneinns -3.40 194 5351 . 34 661 ... 0.91 0.45 0.28 7.18 64.72 100.00
241 Supplemental LOans...........occeuevereerrerecnens] 5.40 1262 ... 1221 36 637 0.80 0.80 0.80 1491 ... 100.00
Multifamily Operating Loss Loans..........cccccuee.. 21.63 2685 .. 5221 35 6.3 ... 0.80 0.80 0.30 31381 100.00
Housing Finance Authority Risk Sharing............ -1.42 1821 .. 324 36 3951 ... 0.50 0.50 0.25 8.66 7153 72.00
GSE Risk Sharing.........cccceevevneevnenernernninnns -1.43 083 e 2261 e 37 500[ e 0.25 050f e 120° . 50.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES —Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category Y | Detautts, net Loan 1 o orower | ©@% | Upront | Annual Default | Recovery | Percent
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 02 0? varanteed
(years) (years) rate rate g
Health Care and Nursing Homes.............cc.ceu.... -0.65 5991 ... -6.64] ... 36 7071 e 0.57 0.57 0.80 13.49 48.85 100.00
Health Care Refinances. -1.51 448 ... 5991 32 6.02 ... 1.00 0.50 0.30 13.17 55.13 100.00
HOSPILAIS. ... -3.67 181 5481 . 24 536 ... 0.50 0.50 0.55 5.86 70.29 100.00
Other ReNtal..........ccveeeeriereeinceerieereeieninns -3.10 333 -6.441 40 544 ... 0.50 0.50 0.80 11.39 66.43 100.00
Title 1 Property Improvement............cccoveeennen. -0.76 212 288 ... 12 1300f ] e 100 e 3.96 40.67 90.00
Title 1 Manufactured HOUSING. .........ccvrvvvrrerncns -0.99 657 . 1551 18 13.00f ... 2.25 1000 . 9.99 20.14 90.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities...........] 024 ]l e 0241 . 30 597 .l 0.06 0.02 * 99.81 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans.............cccovuverveiniinninnens 8.16 4.79 5.17 -1.80f 12 687 ... 2000 ] e 7.88 7.28 90.00
Indian Insured LOans..........c..cocvvvrininineiniinninnens 4.04 4931 .. 089 0 5 687 ... 1.00f ] e 7.95 5.80 90.00
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA)
L0an GUArantees..........cocvwrinineiernnisninninnne 412 501 ... 089 0 7 491 5 0.68 091 535 ... 50.00
Overseas Private Investment Corporation: | | | ...
OPIC Loan GUArantees............cocreervemerinrinionnen: -5.37 5771 . 11141 e 10 7.27 ] [ 28] e 12.52 50.00 100.00
OPIC Investment Funds -7.39 6.92 ... 1431 .. 10 4.90 0 .. 15 35 1004 ... 100.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center
Loan GUArantees..........cccoeunciininnniniieieisininn 1.79 179 el e e 2 6501 el e ] 186 . 75.00
Federal Highway Administration:
Transportation Infrastructure, Finance &
Innovation (TIFIA) Loan Guarantee................... 10.00 10000 ol el 36 456 .l el e 70.30 64.50 100.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing GUarantees...........ocveeveereneeeerereines 0.00 203 2031 25 5.14 6 203 ] 26.07 99.21 80.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Surk;ts;dy Defaults, net Loap Borrower Grf?ce Upfront Annual Default | Recovery | Percent
of recoveries Interest Fees All other maturity rate period fees fees Other fees (ate? ate®  |guaranteed
(years) (years)
Maritime Administration:
Maritime Guaranteed Loan (Title XI):
RiSK CAteYOrY 2. 3.26 815 ... 489 0 ... 25 5000 ... 4891 .l 16.05 38.00 100.00
RiSK Category 4.........cocueenenininieieeisesessieeeens 6.77 1165 ... 489 0 ... 25 5000 ... 4891 .l 22.76 38.00 100.00
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Home Affordable
Modification Program:
FHA Refi Letter of Credit...........vevrereenn 437 4371 o 30 599 .. ]l ]l 4371 19.297
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans..........ccvverernerrenrennne -0.31 1.36) .. 1660 0 . 30 5991 ... 164 ... 0.02 477 65.68 25.00
Guaranteed Loan Sale Securities—Vendee..........] 2.00 248 ol e -0.48 30 599 .l e ] 303 . 100.00
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees............... 0.75 496 ... 421 15 584 ... 242 055 ... 8.64 41.92 73.75
Section 504 Certified Development Companies
Debentures 0.00 6.0l ... -6.36 0.35 19 577 . 0.87 093 ... 10.06 38.17 100.00
SBIC Debentures 0.00 615 ... -6.19 0.04 10 534 ... 3.00 051 ... 29.91 81.74 100.00
Secondary Market Guarantee............c.coceneereceenne 000 .l el el 16 5921 .l el el e e 100.00
Secondary Market 504 First Mortgage
GuaranteeS—ARRA ... 0.00 128 ... 128 20 512 .l 0241 . 11.92 90.00 80.00
7(a) General Business Loan Guarantees—ARRA. 5.68 776 207 e 15 584 .. 055 ... 13.67 42.94 86.74
Section 504 Certified Development
Companies—ARRA 2.18 6.01] ... -4.18 0.35 19 5771 . -1.29 0931 ... 10.06 38.17 100.00
7(a) Dealer Floor Plan..........cocveneeniniinens 0.02 015 ... 013 K] I 0.10 0551 ... 0.28 51.77 72.53
7(a) Dealer Floor Plan—ARRA..........cocovinerninend] 0.12 015 ... 003 543 .| 0551 ... 0.28 51.77 72.53
7(a) Revolvers 0.11 017 . -0.06f ... 581 ... 0.04 055 ... 0.19 9.14 54.69
504 Commercial Real Estate (CRE) Refinance
Program.......ocenenesieesseesseenen 0.00 778 -8.29 0.50 19 5771 . 0.87 122 . 10.77 22.45 100.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2011 SUBSIDY ESTIMATES —Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category Y | Detautts, net Loan 1 o orower | ©@% | Upront | Annual Default | Recovery | Percent
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 02 0? varanteed
(years) (years) rate rate g
7(2) ReVOIVErs—ARRA.........cccmmrirrinreerinecienin] 0.16 018 ... 0.02] 4 582 . 055 ... 0.21 9.72 56.22
Disaster Loans:
Immediate Disaster ASSIStance.............cocvvveeennen. 1.89 89l 10 4.69 ) O e 240 14.95 85.00
Other Independent Agencies
Export-Import Bank of the United States:
Long Term GUAarantees..........ccoeeverrereerenieeneenns -2.58 0] 3.6 10 3501 e 359 . 0.12 112f 100.00
Medium Term GUarantees.............oouervrrvrereninss) 9.86 1598 ... 612 . 5 465 ... 652 ] 16.20) .. 100.00
Short Term INSUranCe..........ccuevvverererneinisiiennn 0.21 098 .. 077 e 2 395 .. 078 | 1001 . 100.00

* Nonzero amount rounds to zero, based on units for this column.

A full-year 2011 appropriation was not enacted at the time the budget was prepared; therefore, discretionary programs are operating under a continuing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect the

annualized level provided by the continuing resolution.

2 Nominal lifetime defaults as a percent of disbursements.

¥ Nominal lifetime recoveries as a percent of defaults.

* Data reflect initial estimates. Actual subsidy rates will be determined at the time of execution, and will reflect the terms of the contracts and other loan characteristics.

5 Represents defaults net of recoveries.

% The subsidy cost for TARP support of FHA Refinance guarantees is estimated with a risk adjustment to the discount rate required under the Federal Credit Reform Act for market risks, as directed in legislation.
" Reflects TARP coverage ratio on default claims; total TARP coverage on FHA Refinance default claims cannot exceed $8 billion.

23






Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recovéries Interest Fees All other maturity rate period fees fees Other fees ate ! rate
(years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEIShID.......cveuvererieeeerineiesiseeserieessseseeens 4.80 4.92 214 -2.26 32 32l e e e e 24.99 42.63
Farm OPErating.........cevereeerrerermnreeesiesierisessesssneenns 5.63 5.09 097 ... -0.44 5 269 ] el e e 7.82 9.45
Emergency DISASter ..o 5.01 8.84 -3.62) -0.21 9 3751 el el el e 16.19 12.37
IndianTribe Land ACQUISIEION...........coeueeierieririeieieines -1389] . 13891 ] 40 50 ... ]l el
Boll Weevil Eradication............ccccoevvneinieieiineireniens -2.16 0.02 181 -0.37 7 263 .l ]l 0.02] ...
Indian Highly Fractionated Land............cccoeverernienininns 1.93 11.42 878 -0.71 18 441 .l ]l e 40.27 16.63
Farm Storage Facility Loans:
Farm Storage Facility LOAnS...........ccooveeueuneenenienennns -2.30 0.02 -1.97 -0.27 -0.08 9 260 .. 0271 .l 0.05 50.00
Sugar Storage Facility LOAnS............cvveeererneeneenenenns -0.34 0.02 0201 -0.16 15 500 .l ]l 0.06 50.00
Rural Housing Service:
Community Facility LOANS...........cceeeneuneneenineneencineinienes -3.03 2.13 413 -1.04 32 4.15 i I B 9.33 52.62
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 4.73 3.89 1691 -0.85 34 524 .l ]l 23.03 39.99
Section 515 Multi-Family Housing... 34.12 0.17 3529 . -1.34 30 1000 ol el e 0.55 9.25
Section 514 Farm Labor HOuSINg..........cc.cocveveneinieninnes 34.15 0.11 34801 0 .. -0.76 33 0 L o 026 ...
Rural Business Cooperative Service:
Rural Microenterprise DireCt LOans...........coeeeecerceneenennd 15.59 2.74 1285 .. 20 2.00 2l el el 4.87 1.88
Intermediary Relending Program............cocoeevenenisenennns 33.88 0.21 K710 [ -0.93 30 1.00 4 . el e 0.49 247
Rural Economic Development LOans............cccvevereeenees 12.98 0.01 13031 ... -0.05 00 .. i1 O B 0.37 100.00
Rural Utilities Service:
Water and Waste Disposal Loans...........cccccveenenininrnenns 9.58 0.10 1160 . -2.12 38 3.16 i I B 1.02 78.48
Rural Electrification and Telecommunications Loans:
Electric Hardship LO@NS...........c.coccevevncincrnnieenineens -14.40 0.03 1552 ... 1.10 33 5.00 | I e 1.12 100.00
FFB EIECtriC LOANS.......vvreercreceierieerieeisesieniesseseennns -4.00 0.09 20 0 -2.08 28 3.86 | I e 1.20 88.79
Telecommunication Hardship Loans...........ccceereeenen. -13.78 0.04 1423 . 0.41 18 5.00 i I B 1.39 100.00
Treasury Telecommunications LOans..........c.cuveereeeenee -1.19 0371 .l -1.55 17 3.31 i el el 2.02 75.70
FFB Telecommunications LOANS............cccevniireinninens -3.64 0.15 308 -6.87 15 2.92 ) L 5.44 100.00
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 1 )
(vears) (vears) rate rate
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans.........c.cccccveverisreieenes -12.80 0.19 -23.54 -0.79 11.33 21 6.12) ... 079 ]l e 2.00 83.76
Traditional DIreCt LOANS.........cceureerivriierieereireiniiniiniieenee -13.77 0.06 -18.46 -0.53 5.16 15 5951 ... 054 .l 0.81 87.60
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans............. 6.17 12.27 611 e 25 4.56 5 .l ]l 4173 50.00
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and Universities:
Capital Financing Program.........c.coeeeeencneenenenensd 5.50 9.66 -2.85 131 30 388 .l 013 .. 14.04 ...
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GIaNtS.......oooooeereoeercescescceeeeeeesesessnesnenns 13.33 0.54 492 787 9 easl ] ] ] 10.70| 114.60°
TEACH Grants (Legislative Proposal).........c.........ccco... 16.83 0.49 g8l 7.53 9 646 | | e 10.10| 114.60°
Ford Direct Loan Program:
Weighted Average of Total Obligations............c......c.....] -15.41 1.57 -22.84 -1.26 7.12 11 6.42] 126 0 el e 15.84| 112.63°
Weighted Average of Total Obligations
(Legislative PropoSal).............cccooereevvveermeereereeeren -16.77 1.57 -24.20 -1.26 7.12 1 640 1.26] | e 15.82| 112.63°
SEAMfONG. ... 2.02 0.89 -3.56 -1.00 5.68 10 568 100 e e 16.76 114.60°
Stafford (Legislative Proposal).................ccooereerrveerrne. 3.20 0.96 -2.46 -1.00 5.70 10 546[ 1.00] e e 19.06| 114.60°
Unsubsidized Stafford.............ccocvvevnrevveinenninninis -25.77 152 -34.13 -1.00 7.83 10 6.46[ 100 e e 1642 114.60°
Unsubsidized Stafford (Legislative Proposal). -26.18 1.40 -34.15 -1.00 7.57 10 6.46[ 1.00] e e 1510 114.60°
PLUS oo snsessse -30.20 0.92 -36.57 -4.00 9.45 10 790 0 e 400 ] e 769| 114.17°
PLUS (Legislative Proposal).................ccooereeevvermmerrereees -30.20 0.92 -36.57 -4.00 9.45 10 790 400 | e 760 11417°
CONSONABUON. .o -10.96 3.89 2095 e 6.11 16 68| .l ] 19.79] 10353°
Consolidation (Legislative Proposal).................cccoeeee..... -10.96 3.89 2095 e 6.11 16 658 | | e 19.79| 10353°
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees 1 )
(vears) (vears) rate rate
Federal Family Education Loan:
Weighted Average of Total Obligations —
Student Loan Acquisition (Legislative Proposal)...... -4.36 0.94 -10.87 1.32 4.25 12 5601 ... 1321 e 10.36] 117.41°
Student Loan Acquisition — Stafford
(Legislative PropOSal).............cccooereerveeermeereereeerene 11.20 0.66 6.15 1.28 3.12 9 589 .. 128 ] e 954 122.94°
Student Loan Acquisition — Unsubsidized Stafford
(Legislative Proposal).........ccweemcenemnerenneennns -15.66 0.74 -22.50 1.28 4.82 9 590 e 1280 L e 1040 122.94°
Student Loan Acquisition — PLUS
(Legislative Proposal)..........cwveemeenemeerenneennns -21.08 0.45 -25.29 -1.72 5.48 8 7700 e 1721 e e 500 108.69°
Student Loan Acquisition — Consolidation
(Legislative PropOSal).............cccooereervveermeeeeereeerene -3.75 1.75 -12.35 2.28 457 19 5100 0 e 228 ] e 12.70| 106.77°
Federal Perkins Loans (Legislative Proposal) -26.25 1.24 -34.46 -0.99 7.95 10 6.46] 099 ] e 16.42| 114.60°
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program: 4
Section 1703 FFB Loans (Self Pay).........ccccoevererreennes 0.00 10.89 -1.49 940 ... 28 3.73 5 9401 ] e 38.83 53.40
Section 1703 FFB Loans (EERE)..........cccoovnereuneiniinns 15.70 16.85 1150 el 20 3.43 2l e e 45.50 47.50
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan: ¢
StAUP LOANS.......ovevvecerirereis e eessnens 60.00 60.001 .. el 5 2.22 5 . ] e 66.95] ...
SOIVENCY GIANES......vvererercreiseeierieeseieeiseseresi s 65.00 6500 ...l .l 15 3.61 07 ] 100.71] e
Planning Grants 100.00 100.00f .| el 15 3.61 100 L e 100.00] ...
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance DireCt Loan...........cocvevveeeeneeninenines 1170 153 0.36 7 376 | el el e
Department of State
Administration of Foreign Affairs:
Repatiation LOanS..........cvvverrerereemensrsssesssessesessssennes 57.85 57.93 0071 el ] 1001 ] el e 94.16 39.83
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees ol 0?
(years) (years) rate rate
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DireCt LOANS. ......ovceeerererisreseriseieesseesensesssaseeeens -2.37 4450 ... -7.49 0.67 10 413 3 2.06 0.50 9.65 53.63
Department of Transportation
National Infrastructure Bank:
NIB Direct Loans (Legislative Proposal)............ccccceureniens 20.00 12.58 742 35 3.88 5 .l ] 62.17 52.00
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation
(TIFIA) Lines Of Credit.........coveeeeeeeninieieienennes 10.00 10000 ..l 34 417 51 .l 61.84 65.28
TIFIA DIreCt LOANS. ......ovvrmrencerrirerineeieriesieesiseessenenns 9.51 9.50 0.02f .l 36 4111 51 el e e 41.42 45.00
National Infrastructure Investments:
TIGER TIFIA DireCt LOANS.......cvvvrermnreerrirrerereeesrenenns 321 3.03 018f .l 36 4.27 ) ! e 15.77 45.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIrECE LOANS......vveveceveirerieisrissei et 0.00 089 .. 089 . 25 514 .l ] 0.89 55.15 67.44
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund....... 40.26 12.01 28251 .l 15 1000 ol el e 20201 ...
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired DIreCt LOANS........cvverevrvrrierreeeneineinsinsseeeeneens 4.09 10.05 608 ... 0.12 30 434 .. L 58.62 40.74
Vendee Direct Loans 212 0.06 -17.06 -0.83 15.71 30 ] 083 ..l 0.25 35.22
Native American Veteran Housing Loan:
Native American DireCt LOans...........cooevvververeereereeneennsd 11970 -17.64 -0.66 6.33 30 446 ... 053] ... 021 .l
Vocational Rehabilitation.............ccoucverinirrneneiniininn 063 ... 063 .l 1 0.00f .l ]l el
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category y Defaults, net Loap Borrower Grgce Upfront Annual Default | Recovery
rate of recoveries Interest Fees All other maturity rate period fees fees Other fees " 02
(years) (years) rate rate
Small Business Administration

Business Loans:

7(m) Direct MICroloans..........c.ceeevereemeeecesereressssesenens 14.71 2.17 4471 .. 8.07 10 1.99 i I e 2.96 351

Intermediary Lending Program............ccccceveneineininnnned 25.73 2.79 22941 .l 20 1.00 2l el el e 480 ...
Disaster Loans:

Disaster ASSIStance LOANS..........cvrreueereeniinesnieereenes 11.28 12.34 4821 . -5.88 23 3.20 9 el e 27.08 17.44

Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Tied Aid War Chest.........ccccvevnivininenes 32.99 11.17 25.53 B8y 22 0.60 4 385 .l 11.69) ..

! Nominal lifetime defaults as a percent of disbursements.
% Nominal lifetime recoveries as a percent of defaults.

® Recovery rate includes principal, interest, and fee collections, and does not reflect deductions for collection costs that are billed to defaulted borrowers.
* Data reflect initial estimates. Actual subsidy rates will be determined at the time of execution, and will reflect the terms of the contracts and other loan characteristics.
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsid
Agency, Bureau, Program and Risk Category ubsidy Defaults, Loaq Borrower Grgce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 2
. rate fees fees rate rate guaranteed
recoveries (vears) (vears)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized...............ccveenne. -0.01 131 132 18 5901 ... 150 el 1.88 2351 90.00
Farm Operating—Unsubsidized... ) 1.74 309 . 1350 4 6.11] ... 150 el 361 8.05 90.00
Conservation - Guaranteed..............coceveeernnencd -0.01 131 1320 18 590 ... 1501 .l e 1.88 2351 75.00
Commodity Credit Corporation Export Loans:
GSM 102.....coiieriiireeciereriseeesie s -0.53 008 ... 061 .. 2 2000 . 061 | 0.23 79.22 98.00
Export Guarantee Program—Facilities................. -4.64 015 ... 478 8 2000 . 478 0.45 79.22 95.00
Rural Housing Service:
Guaranteed 502 Single Family Housing................. -0.03 368 ... B e 30 6.38] ... 1.97 030 .. 4.25 3.54 90.00
Rural Business Cooperative Service:
Business and Industry Loan Guarantees................. 6.38 874 ... 235 18 5191 ... 1.88 0250 ... 12.70 27.71 77.86
Renewable Energy Loan Guarantees............c.co...... 26.19 2731 .. L1y e 8 5191 ... 1.00 0251 ... 3451 18.05 75.00
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees.........J 1.59 2431 .. 085 ... 211 ] 100l ) 281 ... 84.85
Department of Commerce
Economic Development Administration:
Science Parks Loan Guarantees...........cccoueueueenns 15.50 16.75 ... 1250 . 30 6.00 %] I 010 e 41.99 20.00 80.00
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program: :
Section 1703 Loan Guarantees (Self Pay)........... 0.00 1053 ... <1053 . 28 3.50 5 10531 ] 23.44 44.00 80.00
Better Buildings Pilot Loan Guarantee Initiative
for Universities, Schools, and Hospitals L 5.01 501 . il 10 600l = ol ]l 555 ... 80.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy Defauits, Loaq Borrower Grgce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 2
recoveries (vears) rate (vears) fees fees rate rate?> |guaranteed
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities Renovation Loans 2.67 267 el el 20 825 .| ]l e 13.60 77.44 80.00
Managed Care Network Loans. 9.62 1062 ... 099 . 10 10.00f ... .00 el e 19.78 40.00 90.00
Managed Care Plan Loans 5.76 6.76) ... 099 . 5 10.00f ... .00 el e 17.10 60.00 90.00
Department of Housing and Urban
Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program........... 10.80 1080 el e 20 6.00f ... ] e 1425 ... 95.00
Indian Housing Loan Guarantee............ccouvvvereerenns 1.46 2461 ... -1.00 . 30 500 ... 1001 .l 5.02 47,99 100.00
Native Hawaiian Housing Loan Guarantees... 0.93 1931 ... -1.00 . 30 500 ... 1000 ) 5.03 59.88 100.00
Community Planning and Development:
Community Development Loan Guarantees
(SECHON 108)......uvrurercerrereereeesrereeeeeeeessneens 0.00 248 . 2481 10 400f ... 248 ] 12.99 79.41 100.00
Housing Programs:
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program................. -2.16 267 . -5.84 1.01 30 5181 ... 1.00 113 10.06 71.38 100.00
Mutual Mortgage Insurance Program—HECM... -1.52 573 ... 7250 40 5551 ... 1.34 1250 . 37.94 113.93 100.00
Mutual Mortgage Insurance Program—Refi....... 0.00 6.38) ... -5.99 -0.39 30 518 ... 1.00 113 21.50 67.02 100.00
FHA General and Special Risk Insurance Fund:
Multifamily Development -1.09 533 ... 641 40 701 . 0.45 0.45 0.80 19.11 67.58 100.00
221(d)(3) COOPETALIVES.......cruvrrreerrrreerrereeranes 11.81 1884 ... -71.031 e 40 533 ... 0.80 0.80 0.80 53.43 61.07 100.00
Tax Credit New CONStruction............c...eveereeenns -2.30 292 .. 5221 37 388 ... 0.45 045 ... 11.65 67.31 90.00
Apartments Refinance..........cooevrervenreernrennenns 217 345 .. 563 34 661 ... 0.91 0.45 0.28 12.64 65.01 100.00
241 Supplemental LOans...........covcevrerneerreeneeenn. 5.01 1257 ... 71561 36 637 ... 0.80 0.80 0.80 1438 ... 100.00
Multifamily Operating Loss Loans...........c.o......., 20.57 25831 5261 e 35 631 ... 0.80 0.80 0.30 29.12) .. 100.00
Housing Finance Authority Risk Sharing............ -0.99 2671 e 366 . 36 3951 ... 0.50 0.50 0.25 12.87 76.96 72.00
GSE Risk Sharing -0.99 143 e 2420 e 37 5000 0.25 050 1994 L 50.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category ubsidy Defauits, Loaq Borrower Grgce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 2
. rate fees fees rate rate guaranteed
recoveries (vears) (vears)
Health Care and Nursing Homes............cccoouuue. -1.34 559 ... 694 .. 36 707 0.57 0.57 0.80 12.26 48.79 100.00
Health Care Refinances -1.96 360 . 556 .. 32 6.02] ... 1.00 0.50 0.30 7.11 40.62 100.00
HOSPITAIS. ... -3.82 1791 561 24 536 .. 0.50 0.50 0.55 5.70 70.19 100.00
Other Rental -1.70 5551 .. 1250 . 40 5441 ... 0.50 0.50 0.80 19.76 66.88 100.00
Title 1 Property Improvement -0.67 2501 e B e 12 13.00] | e 1000 .. 4.62 41.97 90.00
Title 1 Manufactured Housing 214 6.21] .. 835 ... 18 13.001 ... 2.25 100f ... 8.99 19.60 90.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities............ -0.19 001 .. -0.23 0.04 30 546 ... 0.06 0.02 * 98.53 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans.............ocvverererneereionnnne 8.42 6.59 3.63 -1.80f . 12 687 ... 2000 | 16.04 52.03 90.00
Indian Insured LOANS..........cceveeeenrenerenneieineene 5.68 658 ... 090 .. 5 687 ... (00 O 16.01 52.02 90.00
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA)
L0aN GUAraNtEES. .......cvvvreerrerereernieecseisenens 7.56 849 .. 093 .. 7 491 2 0.75 0501 .. 1855 ... 50.00
Overseas Private Investment Corporation:
OPIC Loan GUAranteeS..........cvwerevrermrereerneeerinnenes -5.41 5700 ... -12.100 e 10 6.17 K] [ 2700 . 11.98 50.00 100.00
OPIC Investment FUNGS...........coveereenemernneeeinnnnns -5.99 882 ... 1481 10 5.80 100 . 1.50 3.50 1279 .. 100.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center
Loan GUArantees..........couweveeerererersreeeenanens 181 w81 e e 2 650 . el e 186 ... 75.00
Federal Highway Administration:
Transportation Infrastructure, Finance &
Innovation (TIFIA) Loan Guarantee.................... 10.00 10000 |l el 36 417 5 .l ] 66.35 65.12 100.00

33




Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category ubsidy Defauits, Loaq Borrower Grgce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 2
. rate fees fees rate rate guaranteed
recoveries (vears) (vears)
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing GUarantees...........ocveeeeevrererersernenns 0.00 185 ... -1.85) . 25 5.14 6 185 | 29.94 99.37 80.00
Maritime Administration:
Maritime Guaranteed Loan (Title XI):
RiSK Category 2......c.veevvevrererieineeneineienseineeseene 3.62 851 ... 489 .. 25 5000 ... 4891 .l 16.05 38.00 100.00
RiSk Category 4.........ocvvveererieineeneiniierseseeseene 7.26 1215 ... 489 .. 25 5000 ... 4891 .l 22.76 38.00 100.00
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Home Affordable
Modification Program:
FHA Refi Letter of Credit®..............oovmnn. 4.90 49 0 .l ]l 30 518 ol ol e 490 0 e 18.85°
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed LOans...........cceeereervrnrennenns 0.35 141 . 1060 e 30 5181 ... .03 e 0.02 4.56 64.30 25.00
Guaranteed Loan Sale Securities—Vendee......... 10.75 301 el 7.74 30 5181 | el e 362 . 100.00
Guaranteed Loan Sale Securities—Vendee
(Legislative Proposal)...........coerererrernenrenes 2.53 30 -0.49 30 518 ..l ]l 362 . 100.00
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees............... 0.87 528 ... 441 . 15 5831 ... 2.49 0551 ... 9.24 43.64 74.64
Section 504 Certified Development Companies
DEDENIUIES......vvveccieriise s 1.09 207 . -8.71 0.73 19 5000 ... 135 112 . 12.43 23.22 100.00
SBIC DEDENUIES.......cvvveircrieiiiciiecene 0.00 7720 -7.88 0.16 10 4451 ... 3.00 0801 . 31.22 77.34 100.00
Secondary Market GUarantee............cvvvreereerrereens o.00f .l )l 19 567 .l ]l e el el 100.00
Secondary Market 504 First Mortgage
Guarantees—ARRA 0.00 3070 -3.58 0.51 23 714 074 . 11.30 71.91 80.00
7(a) Dealer Floor Plan 0.02 0191 .. 0417f 0 4 5371 . 0.13 055 ... 0.36 49.66 72.81
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid
Agency, Bureau, Program and Risk Category ubsidy Defaults, Loaq Borrower Grgce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 2
. rate fees fees rate rate guaranteed
recoveries (vears) (vears)
7(8) REVOIVEFS......couviriieccerecesiieis 0.12 0191 .. 007f .. 4 5831 ... 0.04 055 ... 0.22 10.93 59.56
504 Commercial Real Estate (CRE) Refinance
Program.......ocvneeneeresesseenens 0.00 92.06) ... -9.80 0.74 19 5000 ... 135 128 ... 12.42 23.22 100.00
Disaster Loans:
Expedited Disaster ASSIStanCe..........cveveveerrennens 2.28 228 el 2 431 1 OO Y O 3.37 25.00 80.00
Other Independent Agencies
Export-Import Bank of the United States:
Long Term GUArantees..........ovvverererrererrnnernnenens -1.68 154 . 3220 e 10 3.000 .. 3161 .. 0.12 162 .. 100.00
Medium Term GUarantees...........cvueerrerrererenines 6.65 1263 . 5971 5 465 .l el e 0.12 1270 e 100.00
Short Term Insurance 0.15 160 .. -1451 . 2 3951 .. I O 1611 . 100.00
Medium Term Insurance 8.20 1428 ... -6.08 ... 5 465 ... 647 ] 1465 ... 100.00

* Nonzero amount rounds to zero, based on units for this column.
! Nominal lifetime defaults as a percent of disbursements.

2 Nominal lifetime recoveries as a percent of defaults.

® Data reflect initial estimates. Actual subsidy rates will be determined at the time of execution, and will reflect the terms of the contracts and other loan characteristics.

¢ Represents defaults net of recoveries.

5The subsidy cost for TARP support of FHA Refinance guarantees is estimated with a risk adjustment to the discount rate required under the Federal Credit Reform Act for market risks, as directed in legislation.
® Reflects TARP coverage ratio on default claims; total TARP coverage on FHA Refinance default claims cannot exceed $8 billion.

35






Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year | Original subsidy Current P;:‘;enm:%is(t’;m change%us o |CuTentreestimate) o oqimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:

Farm Ownership
FY 1992 22.64 18.62 -2.27 -1.75 -444 -7,112 -692 65,611
FY 1993 8.50 12.84 6.38 -2.04 246 -8,811 -3,574 66,128
FY 1994 9.81 15.86 7.95 -1.90 91 -2,638 188 80,218
FY 1995 22.31 16.68 1.17 -6.80 -57 -3,855 -2,767 55,033
FY 1996 19.04 14.67 1.16 -5.53 570 -4,591 -2,829 86,955
FY 1997.... 21.03 12.27 2.14 -10.90 240 -10,372 -6,947 78,529
FY 1998 13.04 10.11 8.09 -11.02 -2,383 -3,995 -1,910 80,585
FY 1999 14.97 7.75 5.73 -12.95 -1,176 -19,550 -7,018 160,245
FY 2000.... 3.77 8.90 10.20 -5.07 -14,848 13,296 4,177 225,954
FY 2001 10.77 2.82 -6.80 -1.15 7,793 -15,920 -14,109 160,440
FY 2002 2.63 0.10 -1.91 -0.62 -3,964 -6,908 -7,127 173,368
FY 2003 11.61 -0.25 -8.04 -3.82 -17,743 -23,305 -17,672 164,246
FY 2004 22.08 -0.65 -0.57 -22.16 -163 -35,727 -29,824 140,044
FY 2005 5.35 -2.15 -4.40 -3.10 -124 21,492 -16,326 263,980
FY 2006 5.12 -0.82 -0.91 -5.03 -1,475 -16,508 -14,816 269,837
FY 2007.... 419 -4.02 -2.47 -5.74 -6,899 -26,029 -23,733 297,194
FY 2008 4.45 -1.57 -8.75 2.73 -24,314 -26,017 -21,902 373,604
FY 2009 6.35 1.74 -13.00 8.39 -87,948 -30,363 -24,084 545,285
FY 2010 4,08 -2.57 4.44 -11.09 -33,948 -33,948 -32,915 502,812

Farm Operating
FY 1992 15.71 7.79 -15.12 7.20 -2,420 -60,181 -45,665 561,497
FY 1993 12.75 7.35 -2.02 -3.38 -1,047 -62,007 -46,750 538,014
FY 1994 12.36 11.06 1.84 -3.14 -3,110 -23,822 -34,416 643,367
FY 1995 12.63 15.18 0.39 2.16 -2,253 1,361 4,543 433,220
FY 1996 12.98 1114 -5.67 3.83 -1,559 -23,613 2,532 560,669
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1997 12.59 11.32 0.99 -2.26 -3,570 -19,501 -85 510,320
FY 1998 6.57 10.11 12.40 -8.86 -3,625 7,554 18,361 553,109
FY 1999.... 6.83 8.65 11.61 -9.79 -3,274 -16,945 28,728 780,474
FY 2000 5.86 11.16 3.65 1.65 -1,725 22,519 21,863 662,049
FY 2001 9.02 7.66 -1.04 -0.32 -843 -22,139 -14,106 685,221
FY 2002 8.93 5.88 -3.81 0.76 -3,925 -31,456 -20,081 662,483
FY 2003 17.25 3.18 -2.94 -11.13 5,757 -100,243 -97,983 685,178
FY 2004 14.42 3.09 -1.10 -10.23 4,340 -70,993 -64,448 605,320
FY 2005 10.09 3.98 -0.18 -5.93 9,269 -38,285 -30,423 551,503
FY 2006.... 9.95 472 0.88 -6.11 14,303 -37,976 -28,781 625,078
FY 2007 11.69 452 -0.44 -6.73 7,932 -42,372 -43,676 582,335
FY 2008 12.69 421 -3.29 -5.19 27,879 -52,475 -50,856 609,561
FY 2009.... 11.79 2.35 -5.07 -4.37 -39,858 -97,643 -94,106 1,008,801
FY 2010 474 3.62 0.14 -1.26 -10,274 -10,274 -9,999 906,982
Emergency Disaster
FY 1992 20.26 22.04 11.59 -9.81 -156 -4,178 4,390 73,854
FY 1993 24.27 23.76 2.87 -3.38 55 -6,354 3,059 57,939
FY 1994 28.00 21.24 5.52 -12.28 98 -9,149 -3,439 144,191
FY 1995 31.90 26.18 -0.59 -5.13 359 -3,507 -2,822 66,875
FY 1996.... 29.34 24.89 -1.24 321 -1,027 -5,250 -7,075 172,884
FY 1997 3041 24.99 -0.07 -5.35 306 -8,211 -8,776 142,781
FY 1998 24.03 18.70 10.61 -15.94 -355 -6,195 -5,015 95,639
FY 1999.... 23.60 24.73 11.83 -10.70 -1,296 14,543 1,084 308,461
FY 2000 15.53 2171 5.08 1.10 -1,393 15,430 3,169 149,299
FY 2001 2453 18.80 -3.80 -1.93 -490 -2,013 -5,280 89,270
FY 2002 13.45 14.82 -4.52 5.89 -291 2,440 248 57,800
FY 2003 20.39 381 -9.42 -7.16 210 -10,772 -19,634 94,815
FY 2004 13.83 8.87 -1.02 -3.94 -412 -660 -1,470 29,743
FY 2005 12.94 10.97 -1.88 -0.09 136 67 -384 23,050
FY 2006.... 10.94 12.32 0.30 1.08 -315 955 913 51,051
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

) Percentage point ) Net lifetime Net lifetime Total
' Current reestimate :
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%istt’;m change due to 2 reestimate  |reestimate amount, | disbursements to
rate reestimated rate inter?est rales technical $ar:nount d amount 3 excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)

FY 2007 11.77 8.65 -1.69 -1.43 -1,499 -2,077 -2,565 73,870
FY 2008 11.15 9.24 -6.16 4.25 920 -769 -841 44,694
FY 2009.... 14.22 4.26 -8.54 -1.42 -725 -3,078 -2,891 29,367
FY 2010............ 3.69 3.03 1.92 -2.58 -202 -202 -195 30,106

IndianTribe Land Acquisition
FY 1992 25.25 2381 -1.25 0191 -72 -14 988
FY 1993 21.17 17.44 -2.04 169 -32 -28 859
FY 1994 8.20 16.68 5.39 3.09 -1 -45 11 649
FY 1995 22.36 818 el e -58 -35 550
FY 1996 23.28 2043 -0.37 248 . -47 -23 641
FY 1997 24.10 21.27 -1.19 -84 -16 9 224
FY 1998 13.18 10.16 -1.45 -1.57 1 -35 -17 500
FY 2000 2.00 15.14 14.15 101 102 87 822
FY 2001 16.11 -0.75 -3.12 13.74 -3 -60 -122 590
FY 2002 5.92 . O e 2 7 74
FY 2003 8.95 -9.78 -10.37 836 0 -11 -22 110
FY 2004 -0.78 0.24 -0.82 1.84 -3 21 -15 1,586
FY 2006 4.01 -0.15 -4.34 018 ... -12 -16 360

Boll Weevil Eradication
FY 1997 1.24 095 e -559 -388 37,217
FY 1998 1.18 a3y e e e -39 -1,006 40,000
FY 1999.... 1.44 068 | el e -5,763 -596 100,000
FY 2000 -4.38 2494 el e e 9,939 -939 100,000
FY 2001 -0.78 2524 el e e 4,166 -5,096 94,628
FY 2002 -2.18 4004 el el e 3,429 -6,185 94,495
FY 2003 -2.70 419 el e 2,201 -5,252 99,000
FY 2004 -6.07 -1.21 -1.53 6.39 12,828 6,361 6,412 97,695
FY 2005 -5.68 o7 .l 4,844 4,493 78,395
FY 2006.........c0uemerirriiriirerisssieesisessissssessses s -18.09 0954 |l el e 3714 4,769 22,000
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

40

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(x)m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2007 .0 1.90 T2 [ e o) -278 -290 5,500
FY 2008......couriimrrirriirieerisssiesisesssessssessses s -0.27 -0.49 -7.85 7.63 889 -669 1,368 100,000
FY 2009......00erriirriirieesisessiesis s -0.56 -2.02 -6.51 5.05 2,271 -1,877 -1,467 100,000
Seed Loans to Producers
FY 2001......00miirriineierisesiesisesss s 10.96 11.39 -1.66 2.09 30 -783 -333 27,318
Soil and Water
FY 1992 8.11 11.64 -2.68 6.21 -8 707 207 2,257
FY 1993 16.32 12.92 -9.30 5.90 16 316 88 2,052
FY 1994ttt e 14.06 13.48 3.72 -4.30 58 323 -146 3,141
Credit Sales of Acquired Property
FY 1992t e 29.76 5.49 -27.36 3.09 167 -5,720 -7,044 27,821
FY 1993 e 21.67 1.88 -4.34 -15.45 223 -11,666 -8,280 53,730
FY 1994 15.02 6.61 1.73 -10.14 867 5,411 -6,438 66,315
FY 1997 18.06 751 5.37 -15.92 137 -1,406 -1,963 13,399
FY 1998.....o oo e 13.02 -0.77 2.13 -15.92 46 -1,579 -1,508 10,048
Farm Operating - ARRA
FY 2009 11.79 -1.16 -5.07 -7.88 -10,848 -21,341 -20,815 162,878
FY 2010 474 2.49 0.14 -2.39 -397 -397 -386 17,371
Farm Storage Facility Loans:
Farm Storage Facility Loans
FY 2000 2.85 -3.07 0.25 -6.17 96 -6,620 1,652 58,312
FY 2001.... 2.14 -2.50 0.30 -4.94 438 -2,955 -8,055 78,272
FY 2002 2.42 -4.98 -6.04 -1.36 -992 -3,118 -6,410 48,592
FY 2003.....ccoiieirieireciee s 1.28 041 -6.37 4.68 -1,020 -1,515 -1,280 58,607
FY 2004 1.22 0.19 -1.92 0.89 -313 -1,413 -115 57,283
FY 2005 -1.43 2.67 1.24 2.86 -130 1,473 4,463 64,987
FY 2008......c.coieeiriiririeisieeesees e -0.62 0.77 0.09 1.30 965 458 2,301 99,704
FY 2007 0.38 -1.71 -4.02 1.93 870 -3,173 -2,577 140,291
FY 2008 1.01 -2.36 -7.88 451 -193 -4,944 4,773 132,718



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
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.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2009......c0ciieiriririeicieee e 6.25 -3.19 -7.18 -2.26 -15,694 -16,979 -16,387 178,398
FY 20710, e -1.01 -4.51 -0.14 -3.36 -3,830 -3,830 -3,738 108,123
Apple Loans
FY 2001 e 5.01 0.83 0.44 -4.62 -41 -209 -1,611 11,423
Emergency Boll Weevil Loans
FY 2001 ...t 60.00 98481 ... 38.48 -3 4,661 3,584 10,000
Rural Housing Service:
Section 514 Farm Labor Housing
FY 2001 52.59 44,52 -21.85 13.78 -178 2,332 -2,600 28,417
FY 2002 4731 43.06 -10.93 668 ... 2,079 -2,048 30,802
FY 2003 49.02 41.55 -12.61 5.14 -67 -3,402 -2,900 35,224
FY 2004 42.73 40.06 -1.26 -1.41 215 -697 -899 26,864
FY 2005 47.06 39.46 -4.67 -2.93 -146 -1,737 -1,694 21,928
FY 2006 44.59 39.84 -4.19 -0.56 -237 -850 812 11,587
FY 2007.... 47.95 40.29 -6.20 -1.46 -1,116 -1,812 -1,564 16,338
FY 2008 43.26 42.18 -6.68 5.60 -86 -169 -151 2,073
FY 2009 42.14 39.84 -4.65 2.35 -198 213 -192 5,742
FY 2010 36.14 25.83 2.05 -12.36 -143 -143 -139 1,296
Multifamily Housing Revitalization:
Multi-Family Housing Relending Demo
FY 2005 46.76 4153 -4.86 -0.37 -36 -359 -291 3,534
FY 2006 46.76 39.34 -2.31 -5.11 -71 377 -316 2,442
FY 2007 47.82 38.40 -3.43 -5.99 -25 -52 -44 255
FY 2008 46.39 40.76 -5.38 -0.25 -38 -108 -97 689
FY 2010.... 27.89 of - - .
Multi-Family Housing Revitalization Seconds
FY 2006 87.52 57.90 -11.19 -18.43 37 -1,248 -1,114 2,638
FY 2007.... 87.08 61.83 221 -23.04 -169 -732 -656 2,472
FY 2008 86.17 67.13 221 -16.83 -1,211 -1,731 -1,540 6,897



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2009......00ctieiritieieieee s 85.51 64.60 -4.45 -16.46 -302 -302 -274 1,279
FY 20710, s 72.86 46.76 10.96 -37.06 -284 -284 -275 1,025
Multi-Family Revitalization Zero
FY 2006 54.37 43.44 -5.83 -5.10 28 -29 -28 197
FY 2007 54.11 40.28 451 -18.34 269 -371 -352 2,244
FY 2008 51.26 63.34 -6.83 18.91 301 301 260 2,723
FY 2009 60.59 61.69 -3.26 4.36 -21 -21 -19 6,364
FY 2010 38.16 46.13 3.13 484 5 5 5 71
Community Facility Loans
FY 1992 10.60 11.34 312 -2.38 281 1,054 46 81,704
FY 1993 8.14 12.89 6.84 -2.09 228 5,481 3,308 92,568
FY 1994 12.57 17.81 443 0.81 -625 13,169 5,958 152,543
FY 1995.... 12.14 14.66 3.35 -0.83 473 7,549 2,542 161,053
FY 1996 16.80 12.04 -2.62 -2.14 -716 -8,282 -9,340 180,711
FY 1997 8.73 13.02 347 0.82 -36 9,043 4,365 121,345
FY 1998 8.38 14.64 422 2.04 -908 16,033 9,830 177,941
FY 1999 13.74 12.47 -0.75 -0.52 293 531 -2,404 142,758
FY 2000 6.06 8.51 1.58 0.87 -197 5,274 3,532 167,151
FY 2001 11.69 5.93 -7.86 2.10 420 -8,638 -15,456 268,296
FY 2002.... 5.43 5.50 -2.81 2.88 3,039 5,001 -482 344,689
FY 2003 6.24 5.02 -3.72 2.50 -2,188 -1,287 -2,881 228,252
FY 2004 -0.71 4.94 2.89 2.76 380 28,124 21,971 423,658
FY 2005.... 4.05 7.83 0.04 374 2,050 29,594 20,511 593,775
FY 2006 3.35 387 -2.60 312 -1,648 3,080 1,537 319,690
FY 2007 6.41 2.17 -7.01 2.77 -9,255 -12,119 -11,850 290,349
FY 2008 5.55 1.59 -8.44 448 -5,183 -10,277 -9,467 205,124
FY 2009 5.72 3.03 -0.56 -2.13 -2,549 -7,149 -8,096 216,928
FY 2010 131 -13.37 -14.03 -0.65 -8,358 -8,358 -8,119 56,057
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
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) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Rural Housing Insurance Fund:

Section 502 Single-Family Housing
FY 1992.... 22.64 18.78 -0.48 -3.38 20,058 -149,879 -56,484 1,238,296
FY 1993 18.75 14.67 5.12 -9.20 14,070 -100,453 -57,767 1,269,332
FY 1994 20.10 18.54 2.62 -4.18 15,567 -77,056 -35,953 1,636,599
FY 1995 24.36 19.85 -0.47 -4.04 3,303 -53,508 -48,481 919,860
FY 1996 14.30 16.69 2.14 0.25 7,296 24,130 18,173 993,988
FY 1997 14.18 15.63 151 -0.06 8,111 34,077 6,459 670,284
FY 1998 12.81 13.24 122 -0.79 8,799 19,040 882 965,417
FY 1999.... 11.82 13.17 353 -2.18 9,235 32,750 8,222 929,245
FY 2000 8.53 13.23 7.05 -2.35 15,949 64,100 43,903 1,103,112
FY 2001 16.06 8.39 -6.98 -0.69 13,158 -69,421 -81,781 1,034,090
FY 2002.... 13.16 6.12 -3.80 -3.24 17,768 -67,477 -73,508 1,032,804
FY 2003 19.37 6.40 -1.64 -11.33 20,083 -139,799 -129,704 989,993
FY 2004 9.27 717 2.49 -4.59 31,459 -37,021 -28,307 1,275,373
FY 2005 11.58 8.26 -1.23 -2.09 24,234 -38,523 -38,330 1,103,402
FY 2006 11.39 10.61 -0.08 -0.70 28,721 -4,036 -9,500 1,178,583
FY 2007 10.03 9.71 1.24 -1.56 28,805 3,696 1,194 1,182,909
FY 2008 9.37 5.30 -5.05 0.98 20,672 -44,991 -43,213 1,111,123
FY 2009.... 6.72 3.95 -3.45 0.68 -20,740 -49,496 -44,236 1,424,299
FY 2010 3.63 5.02 -0.36 1.75 4,047 4,047 3,901 1,724,498

Section 515 Multi-Family Housing
FY 1992.... 43.30 60.14 -3.17 20.01 -1,128 123,683 82,260 564,262
FY 1993 49.55 59.71 6.16 4.00 -1,159 76,856 42,290 565,371
FY 1994 58.06 61.77 2.40 131 -807 26,205 5,090 505,323
FY 1995 54.55 56.40 2.99 -1.14 -509 4,960 -893 179,792
FY 1996 53.80 56.88 -2.57 5.65 -161 3,177 1,324 146,926
FY 1997 51.24 53.35 7.42 -5.31 -347 4,747 -172 145,232
FY 1998 45.85 47.28 7.55 -6.12 -48 966 -46 144,645
FY 1999.... 48.25 46.88 -1.19 -0.18 -121 -1,899 -2,882 111,420



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2000 39.68 43.85 4.56 -0.39 -349 3,788 3,259 107,385
FY 2001 49.27 42.24 -1.57 0.54 -349 -9,410 -9,022 113,597
FY 2002.... 42.32 39.91 -1.88 -0.53 -591 -2,899 -2,784 107,228
FY 2003 46.63 40.00 -6.36 -0.27 -31 -7,215 7,475 109,257
FY 2004 43.01 38.90 -2.85 -1.26 -461 -4,851 -4,796 98,844
FY 2005 47.09 39.41 -6.53 -1.15 29 -7,179 -7,076 80,914
FY 2006 45.88 38.65 -5.06 217 -1,294 -7,218 -6,516 70,616
FY 2007 45.67 37.49 -1.32 -0.86 -2,495 -8,491 1,372 73,978
FY 2008 42.61 37.11 -6.44 0.94 2,174 -2,749 -2,446 43,513
FY 2009.... 41.16 39.77 -1.68 0.29 -520 -588 -534 22,143
FY 2010 21.24 20.69 2.80 -9.35 -123 -123 -119 1,743
Section 504 Housing Repair
FY 1992.... 42.92 3145 0.55 -12.02 5 -1,312 -1,400 11,024
FY 1993 38.27 29.36 1.79 -10.70 28 -1,099 -1,119 11,468
FY 1994 37.63 30.53 0.13 -1.23 1,802 -661 -1,967 24,310
FY 1995 39.61 3171 -0.49 -7.41 68 -2,079 -2,562 28,345
FY 1996 37.55 29.68 -0.11 -1.76 12 -3,087 -2,989 33,365
FY 1997 36.63 30.07 0.30 -6.86 53 -2,660 -2,254 28,677
FY 1998 34.36 26.59 -0.53 -1.24 -10 -2,596 2,474 28,209
FY 1999.... 35.23 26.60 -1.70 -6.93 107 2,577 -2,161 23,481
FY 2000 30.56 2791 498 -7.63 84 -1,110 914 25,012
FY 2001 35.44 2553 -4.56 -5.35 43 -3,031 -2,962 28,441
FY 2002.... 3213 2454 -3.46 -4.13 171 -2,448 -2,452 30,394
FY 2003 31.02 21.00 -5.56 -4.46 108 -3,153 -3,103 29,980
FY 2004 217.46 21.58 -0.62 -5.26 252 -1,998 -1,987 31,579
FY 2005 29.06 21.10 -2.14 -5.82 268 -2,534 -2,458 34,609
FY 2006 29.25 24.19 -0.13 -4.93 317 -4,719 -4,389 34,044
FY 2007 29.55 23.56 2211 -3.88 306 -10,675 -9,806 34,192
FY 2008 28.27 18.76 -5.56 -3.95 -484 -6,354 -6,079 28,626
FY 2009.... 26.87 16.08 -7.90 -2.89 -1,331 -3,798 -3,682 26,015
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(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 20710, e 12.85 14.63 241 -0.63 -468 -468 -453 19,986
Section 514 Farm Labor Housing
FY 1992.... 55.21 52.39 -0.37 -2.45 -50 -629 -702 15,804
FY 1993 45.48 54.23 8.63 0.12 21 1,435 1,115 16,112
FY 1994 50.00 55.06 411 0.95 -10 2,149 513 15,627
FY 1995 52.48 52.40 2.19 -2.27 22 -791 -393 15,052
FY 1996 56.80 52.55 -3.20 -1.05 301 1,029 -1,037 14,830
FY 1997 47.77 50.39 3.68 -1.06 523 -35 -268 15,090
FY 1998 49.25 46.10 0.96 -4.11 -796 -1,756 -570 14,515
FY 1999.... 52.03 46.93 -5.43 0.33 54 -1,186 -1,006 18,122
FY 2000 45.23 44.05 3.85 -5.03 15 -720 721 27,327
Section 524 Site Development
FY 2001.... 0.12 42.21 -3.04 45.13 2,004 1,709 1,189 2,960
FY 2005 -4.94 -4.82 1.09 097y 23 1 435
FY 2006 -3.51 -2.87 2.26 -1.62 6 8 5 746
FY 2007 -1.66 -1.38 -1.67 1.95 9 60 15 1,108
FY 2008 -0.79 112 -3.11 5.02 60 21 13 700
FY 2009 -1.84 -2.06 -1.84 1.62 -1 -1 -1 378
Section 523 Self-Help Housing
FY 2000 5.61 20.23 0.55 14.07 -2 217 171 1,248
FY 2001 557 3222 -4.00 30.65 1,520 1,503 974 3,874
FY 2003 4.41 -0.77 -2.82 236 -41 -49 979
FY 2004.... 3.08 0.45 470 733 -159 -63 2,421
FY 2005 -0.47 -4.87 0.40 -4.80 -73 -230 -99 2,295
FY 2006.......0ucveemevereresneeeenissssessssssse s 1.03 -1.30 1.04 -3.37 -13 77 -79 3,501
FY 2007 ... e 247 -1.27 -2.20 -1.54 -12 -14 -16 436
Single-Family Housing Credit Sales
FY 1992 14.69 11.10 -0.13 -3.46 -1,963 -27,721 -7,683 185,105
FY 1993 1151 7.33 0.47 -4.65 -2,079 -24,435 -7,511 163,610
FY 1994.... 16.26 10.27 -0.32 -5.67 -18 -14,702 -8,212 116,716
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Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
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FY 1997 8.87 8.93 121 -1.15 -187 -2,809 -2,105 19,069
FY 1998 13.97 7.12 -1.31 -5.54 -127 -1,482 -1,539 21,116
FY 1999.... 9.02 6.03 1.60 -4.59 -33 -3,049 -1,930 15,636
FY 2000 6.08 10.28 3.59 0.61 -49 163 246 6,464
FY 2001 -3.23 -7.31 -2.16 -1.92 169 -33 -115 2,979
FY 2002 -4.82 -2.64 477 6.95 -39 89 51 2,321
FY 2003 -9.58 -8.13 -8.32 9.77 5 11 14 737
FY 2004 -17.46 -9.59 -5.61 13.48 -3 69 73 862
FY 2005 -16.23 -9.33 -6.52 13.42 -3 -70 -70 645
FY 2006.... -14.53 -8.59 412 1.82 -2 -39 -35 413
FY 2007 0.48 -15.26 0.94 -16.68 -1 -28 -23 153
FY 2008 -1.15 -8.76 -4.61 -3.00 9 -15 -24 321
FY 2009.... -2.59 -15.13 -8.84 -3.70 -41 -134 -127 1,032
FY 2010 -15.63 -14.21 3.73 231 56 56 54 791
Multi-Family Housing Credit Sales
FY 1992 17.71 47.05 -0.13 29.47 -69 -603 647 2,070
FY 1993 10.92 49.12 0.47 371.73 43 534 543 1,477
FY 1994 18.64 60.85 -0.32 42.53 -24 1,957 2,314 6,055
FY 1997 50.55 58.98 9.49 -1.06 -87 441 294 4,234
FY 1998.... 13.97 48.75 18.25 16.53 -1 -726 342 989
FY 1999 48.31 45.86 -2.19 -0.26 -10 -2,296 -149 3,961
FY 2000 39.54 49.35 12.44 2631 96 7 958
FY 2001.... 49.03 43.96 -5.14 0.07 4 -135 -110 1,779
FY 2002 42.17 46.30 1.19 2.94 -6 11 49 1,775
FY 2003 46.68 39.20 -3.07 -4.41 -11 -189 -165 1,988
FY 2004 44.20 4152 1.35 -4.03 -1 -25 -19 401
FY 2005 48.44 36.34 -6.87 -5.23 2 -188 -176 1,368
FY 2006 45.40 40.57 -4.43 -0.40 8 97 -86 1,485
FY 2007 45.33 41.06 -4.66 0.39 -2 -43 -78 1,485
FY 2008.... 37.14 33.94 -6.01 2.81 -3 -59 -57 1,476
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FY 2009... .00t 36.12 32.76 -9.94 6.58 33 -57 -57 1,448
FY 2010....00ciieeiiriecieriseiessiee s 38.40 39.32 14.09 -13.17 1 1 1 1,448
Section 502 Manufactured Home Disaster Demo
FY 20010t 20.07 16.98 -5.32 2.23 18 -17 -10 256
FY 2002.....c0ciieiinieiienississiseeriesss s 17.68 10.82 -3.93 -2.93 -42 -32 -30 416
FY 2003.....comiiiriericeierineiessieee s 17.92 291 -7.33 -7.68 3 -18 -29 191
Rural Business Cooperative Service:
Business and Industry Loans
FY 1997 0.51 66.85 -16.21 82.55 822 9,795 6,685 10,554
FY 1998 -7.16 49.46 -10.90 67.52 -2,357 13,977 10,695 19,552
FY 1999 -14.64 20.22 361 31.25 4,082 6,318 8,511 24,851
FY 2000 -14.16 40.66 -4.66 59.48 4,650 16,207 14,876 28,828
FY 2001 5.82 23.07 3.94 1331 901 5,285 8,042 45,377
Intermediary Relending Program
FY 1992 50.03 49.55 8.38 -8.86 -87 -935 -672 32,500
FY 1993 54.22 51.93 1.03 -3.32 -191 235 -1,113 32,390
FY 1994 57.54 51.75 -3.81 -1.98 -345 -4,828 -5,553 76,267
FY 1995.... 54.02 47.65 -1.83 -4.54 -73 -7,065 -6,258 82,559
FY 1996 59.50 4578 -6.83 -6.89 -32 -5,145 -4,742 33,212
FY 1997 46.48 46.50 484 -4.82 -332 552 -421 33,893
FY 1998 48.25 4550 1.64 -4.39 -107 -1,123 -1,084 28,042
FY 1999 50.35 45.85 -2.61 -1.89 -29 -1,624 -1,579 28,551
FY 2000 4343 44.15 2.05 -1.33 -83 20 -143 34,546
FY 2001 50.91 39.28 -8.41 -3.22 -142 -4,022 3,773 32,260
FY 2002.... 4321 38.86 -4.37 0.02 247 -1,346 -1,358 28,589
FY 2003 48.26 39.74 -6.41 211 -284 3,271 -3,050 34,970
FY 2004 4327 38.69 -2.33 -2.25 -409 -1,596 -1,508 28,268
FY 2005.... 46.38 38.98 -6.54 -0.86 -759 -2,507 -2,246 27,671
FY 2006 43.02 40.37 -5.12 247 -718 -1,442 -981 28,064
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) Percentage point ) Net lifetime Net lifetime Total
' Current reestimate :
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%istt’;m change due to ) reestimate reestimate amount, | disbursements to
rate reestimated rate inter?est rales technical $ar:nount d amount 3 excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2007 44.07 39.21 -6.50 1.64 =127 -1,751 -1,564 26,167
FY 2008 42.89 38.01 -5.28 0.40 -855 -1,441 -1,299 20,810
FY 2009.... 41.85 39.39 -2.55 0.09 -514 -513 -466 14,611
FY 2010 25.24 26.33 0.66 0.43 15 15 15 2,071
Rural Economic Development Loans
FY 1992 30.29 27.08 -1.74 147 -294 -316 6,936
FY 1993 25.82 21.67 1.50 035 538 76 12,189
FY 1994 25.42 27.99 3.15 058 0 489 164 13,068
FY 1995 24.92 27.59 2.44 0.23 -5 714 159 11,318
FY 1996.... 28.48 24.02 -0.13 433 . -659 -726 12,260
FY 1997 22.93 2351° 329 E 2 | 174 -10 11,142
FY 1998 2391 2467 1.93 -1.17 5 163 3 22,912
FY 1999 25.22 24.29 0.93 -1.86 4 65 -224 12,590
FY 2000 23.02 24.28 3.45 -2.19 -35 84 68 13,155
FY 2001 26.07 19.07 -1.52 -5.48 -15 -1,005 -1,357 18,652
FY 2002 24.16 17.30 -6.92 0.06 7 -1,100 -931 13,257
FY 2003.... 21.36 16.98 -4.15 -0.23 4 -287 -606 13,320
FY 2004 18.61 17.94 -0.09 -0.58 -8 -119 -131 13,029
FY 2005, s 18.79 21.42 1.58 1.05 -18 466 495 23,884
FY 2006 19.97 18.75 -0.14 -1.08 -85 -350 -348 21,498
FY 2007 21.84 18.12 -5.58 1.86 253 -1,026 -989 24,299
FY 2008......cocmiieiriiririeisieiessese s 22.59 15.75 -8.30 1.46 407 -2,729 -2,694 26,375
FY 2009 20.88 15.52 -6.48 1.12 -2,728 -2,930 -2,182 24,513
FY 2010 13.05 14.41 0.13 1.23 10 10 9 987
Rural Utilities Service:
Water and Waste Disposal Loans

FY 1992t e 14.10 15.61 493 -3.42 -745 5,589 2,331 550,277
FY 1993 12.69 18.41 9.19 -3.47 -2,484 32,185 27,374 596,024
FY 1994 16.18 17.24 4.69 -3.63 262 8,907 1,124 649,449



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES 1—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

49

) Percentage point ) Net lifetime Net lifetime Total
) Current reestimate )
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change due to 5 reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technical $ar:nount d amount 3 excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1995 15.28 15.65 2.90 -2.53 -1,507 1,699 -3,801 773,220
FY 1996 22.50 15.08 -4.95 -2.47 -1,013 -44,358 -43,099 562,845
FY 1997.... 9.02 13.22 6.43 -2.23 2,097 37,624 27,838 774,506
FY 1998 9.76 12.73 5.13 -2.16 4,917 25,201 17,870 749,882
FY 1999 16.52 11.90 -1.73 -2.89 2,718 -31,167 -31,792 689,072
FY 2000 7.10 11.00 6.14 -2.24 11,164 -3,408 2,106 708,444
FY 2001 13,59 5.39 -6.03 .17 -8,366 -53,355 -55,487 714,967
FY 2002 6.88 4.42 -2.48 0.02 6,346 -22,316 -24,736 1,063,473
FY 2003 11.34 5.20 -6.49 0.35 5,350 -43,638 -40,608 721,372
FY 2004.... 3.33 4,57 0.57 0.67 -3,598 10,470 8,304 778,769
FY 2005 9.00 5.17 -3.70 -0.13 6,012 -31,555 -28,737 755,934
FY 2006 6.91 1.99 -5.53 0.61 -29,332 -45,436 -38,508 812,455
FY 2007.... 9.96 436 -7.35 1.75 -28,839 -47,897 -40,868 693,859
FY 2008 10.42 8.16 -4.45 219 -11,096 -13,862 -11,912 489,328
FY 2009 14.62 20.91 7.28 -0.99 13,129 6,143 4,318 181,627
FY 2010 7.54 -6.57 -15.03 0.92 -3,251 -3,251 -3,158 22,525
Rural Electrification and Telecommunications Loans:
Electric Hardship Loans
FY 1992 18.82 16.91 2.46 -4.37 -7,450 -25,648 -20,164 564,555
FY 1993....uciiririineesessssessssssssssssssessssssessssssesssesssssssnsssnns 12.84 16.39 6.99 -3.44 -23,674 9,804 11,610 834,525
FY 1994 17.11 17.63* 321 -2.69 -637 1,068 -1,731 102,780
FY 1995 13.09 1330 5.91 -5.70 -905 -1,624 722 73,973
FY 1996 23.37 12.82 -9.73 -0.82 -524 -10,081 -10,172 86,299
FY 1997 .. 5.27 8.65 8.56 -5.18 5 2,638 1,766 64,708
FY 1998 7.46 8.54 3.95 -2.87 216 2,010 490 124,414
FY 1999, 13.04 8.01 -2.07 -2.96 165 -3,565 -3,885 70,270
FY 2000 0.90 6.73 7.19 -1.36 220 6,746 6,431 117,796
FY 2001 9.96 -1.24 -10.08 -1.12 81 -10,988 -13,606 108,892
FY 2002 2.98 -4.24 -6.65 -0.57 115 -8,364 -8,234 123,792
FY 2003 5.71 -4.38 -9.95 -0.14 -108 -11,758 -10,784 120,316
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.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r];ennt:%is(::)nt change%ug to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?ast rales technigal s ?IT)ZZ';; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2004.......ciieineeeeee e -2.33 -4.32 -3.03 1.04 -455 -4,013 -3,905 239,688
FY 2005, 3.04 -5.81 -8.88 0.03 -2,051 -10,417 -9,353 119,040
FY 2006.... 0.92 -5.86 -7.99 121 -99 -6,361 -5,984 83,787
FY 2007 ... 2.14 -6.22 11.30 2.94 -1,601 -7,833 -7,122 77,427
FY 2008.......ccoiiieiiinieereereisiss e 0.12 -8.36 -9.24 0.76 -2,796 -6,017 -5,667 56,324
FY 2009......c0eeieiieesiei e -2.38 -2.23 -4.89 5.04 150 129 12 14,860
FY 2010 ...coouereeesimeeeeessssessesssssessssssssssssssssssssssssssssessessend 21.73 o0 - e
Municipal Electric Loans
FY 1994 11.26 14.98 9.73 -6.01 971 20,174 8,144 374,439
FY 1995.... 8.58 13.54 10.11 -5.15 223 34,454 15,072 472,329
FY 1996 10.44 14.96 6.35 -1.83 8 26,520 16,572 512,985
FY 1997 6.20 14.39 14.10 -5.91 99 39,856 32,298 439,744
FY 1998.... 4.22 12.26 12.59 -4.55 -244 41,032 34,626 487,787
FY 1999 8.76 11.26 8.81 -6.31 -2,497 5,328 5,818 294,990
FY 2000 3.67 19.29 13.35 2.27 -1,861 49,013 39,565 294,870
FY 2001 6.95 21.27 10.11 421 -720 50,960 29,913 293,670
FY 2002 -0.09 6.80 10.07 -3.18 -588 38,152 30,212 499,862
FY 2003 4.03 13.36 9.74 -0.41 503 15,230 2,595 101,322
FY 2004 -2.42 6.67 10.76 -1.67 -2,564 60,581 49,996 617,551
FY 2005.... 1.35 9.23 13.95 -6.07 154 8,615 6,782 97,276
FY 2006 5.05 9.18 4.83 -0.70 1,569 4,291 3,429 88,801
FY 2007 151 7.35 5.21 0.63 -1,186 5,987 5,435 80,704
Treasury Electric Loans
FY 2001 ..cccirceieerisesesieesisssesssesesssess e sesssesssssessssseeed 0.00 -0.48 051 -0.99 -339 3,969 -7,534 500,000
FY 2002......cciieiiieesi i) -0.04 1.16 0.43 0.77 -1,352 14,376 4,257 746,035
FY 2003...ccoomrieieeriesisissesissssesssesesisssss e sessssssssse s -0.04 -0.92 0.71 -0.17 622 -6,486 -6,782 1,150,000
FY 2004......comiieeerineeieinesissssessssesessssssssesesssesssssessssseend -0.06 -0.40 0.43 -0.77 -10,501 260 -3,963 1,173,054
FY 2005.....00erceieeriseeesinesissesesssesesissssssesesssesssssesessnseeed -0.05 0.64 1.45 -0.76 460 12,540 5,639 961,161
FY 2006.........cvceemeeriieeeeseesisesesssesesesessssesesssssssssessssnseeed 0.01 0.93 1.98 -1.06 2,342 14,352 8,011 916,626
FY 2007.... 0.00 0.15 3.19 -3.04 -10,681 6,079 2,021 873,854
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FFB Electric Loans
FY 1992 1.80 4.39 1.30 1.29 86 26,460 18,173 715,687
FY 1993.... 451 -0.42 5.07 -10.00 -347 -13,458 -35,627 772,252
FY 1994 0.96 0.47 16.00 -16.49 -826 -3,031 -1,174 243,999
FY 1995 -0.03 -0.13 8.71 -8.81 -697 -1,187 -1,067 296,148
FY 1996 0.84 -0.67 6.79 -8.30 -470 -1,222 -2,728 179,858
FY 1997 0.93 -1.08 2.12 -4.13 -168 807 -6,269 284,765
FY 1998 0.92 0.94 3.70 -3.68 -857 -218 -443 254,799
FY 1999 -0.38 4.04 3.07 1.35 -5,703 2,521 42,959 1,030,133
FY 2000.... -1.18 122 5.44 -3.04 -6,488 6,984 37,517 1,628,863
FY 2001 -3.09 -1.28 5.11 -3.30 -2,248 12,133 29,171 1,619,572
FY 2002 -1.13 -1.75 -1.35 0.73 496 -35,075 -14,304 2,652,010
FY 2003.... -1.82 -2.44 -1.55 0.93 -620 -22,219 -12,201 2,476,485
FY 2004 -1.99 -2.78 -2.06 1.27 6,782 -14,068 -10,374 1,589,554
FY 2005 -2.23 -3.63 -1.74 0.34 -8,323 -37,560 -24,727 2,002,839
FY 2006 -0.48 -0.34 3.02 -2.88 -33,415 -28,299 5,282 2,039,040
FY 2007 -1.19 3.34 9.12 -4.59 -42,547 85,764 111,628 1,881,707
FY 2008 -0.70 6.78 1154 -4.06 152,139 334,820 346,673 4,292,932
FY 2009 -2.28 5.65 7.34 0.59 114,741 128,181 123,113 1,514,420
FY 2010 -0.47 -11.48 -7.84 -3.17 -383 -383 -372 3432
Telecommunication Hardship Loans
FY 1992 16.84 11.37 361 -9.08 -428 -4,430 -11,481 174,833
FY 1993.... 11.66 8.98 6.45 -9.13 -207 -2,823 -8,131 234,366
FY 1994 16.04 7.59 -0.72 -7.73 -96 -3,109 -5,188 55,330
FY 1995 7.91 6.12 5.59 -7.38 -122 -403 -1,007 43,425
FY 1996 19.59 5.80 -8.49 -5.30 -48 -8,455 -7,970 62,062
FY 1997 1.59 3.15 7.54 -5.98 -90 1,911 892 57,747
FY 1998 3.92 3.26 3.28 -3.94 -30 709 -507 64,294
FY 1999 9.79 154 -5.09 -3.16 548 -3,793 -4,230 54,650
FY 2000.... 112 -0.99 1.98 -4.09 -130 -1,000 -1,015 55,522
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FY 2001 10.36 0.02 -13.81 3.47 -118 -5,548 -4,549 33,177
FY 2002 2.32 -4.94 -7.39 0.13 -213 -3,133 -3,050 41,419
FY 2003.... 171 -5.69 -6.62 -0.78 15 -3,470 -3,145 47,863
FY 2004 -4.44 -5.10 -1.65 0.99 -32 176 -343 59,116
FY 2005 -1.21 -4.64 -3.63 0.20 -635 -3,937 -3,731 92,613
FY 2006 -1.80 -5.65 -4.19 0.34 -1,840 -3,841 -3,251 75,339
FY 2007 0.37 -5.46 -6.01 0.18 -1,703 -3,213 -2,848 43,054
FY 2008 0.08 -2.17 -4.57 2.32 -408 -559 -511 19,102
FY 2009 -1.76 -4.29 -2.03 -0.50 -965 -1,154 -820 28,179
FY 2010.... -18.59 -10.52 0.13 7.94 1,421 1,421 1,389 16,960
Treasury Telecommunications Loans
FY 1994 0.02 0.28 3.49 -3.23 19 7,053 -608 132,648
FY 1995.... 0.02 -0.82 6.86 -7.70 291 7,111 -2,626 172,821
FY 1996 0.02 1.85 5.39 -3.56 -24 11,140 541 123,123
FY 1997 0.02 -0.17 6.47 -6.66 341 3,191 -148 114,785
FY 1998 0.02 -0.09 5.62 -5.73 -478 6,525 -652 176,816
FY 1999 0.27 0.34 5.78 -5.71 536 4,297 159 140,430
FY 2000 0.79 0.50 417 -4.46 871 1,979 -541 183,851
FY 2001 -1.00 112 1.55 0.57 116 14,363 4,610 202,839
FY 2002.... 0.10 0.04 0.08 -0.14 775 2,583 37 170,301
FY 2003 0.05 -1.98 0.21 -2.24 -538 -1,343 2,933 157,240
FY 2004 0.05 -2.87 -1.06 -1.86 65 -1,551 -1,240 43,339
FY 2005.... 0.04 -1.55 -2.04 0.45 202 -2,094 2,811 192,607
FY 2006 0.05 -1.38 -1.89 0.46 -86 -3,709 -4,339 237,414
FY 2007 0.03 2.44 433 -1.92 1,211 3925 3,564 91,577
FY 2008 0.67 -0.10 2.53 -3.30 -3,276 959 320 167,091
FY 2009 0.21 3.42 3.47 -0.26 1,597 1,900 1,781 51,577
FY 2010 -0.43 -12.32 -9.18 271 -300 -300 292 2,492
FFB Telecommunications Loans
FY 1992 0.00 4.64 8.13 -3.49 -412 -827 1,415 32,628
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FY 1993 0.08 -1.76 2.10 -3.94 -553 1,068 -997 48,978
FY 1994 -4.01 4.39 34.50 -26.10 -856 3,251 3,533 46,234
FY 1995.... -3.91 -5.43 15.06 -16.58 -1,300 2,786 -1,381 58,795
FY 1996 -0.05 -0.68 10.14 -10.77 -462 -1,531 -200 40,621
FY 1997 -0.07 8.84 25.24 -16.33 -365 -204 3,062 36,156
FY 1998 -0.07 0.44 8.64 -8.13 -256 -442 131 33,455
FY 1999 -0.81 0.82 8.84 -7.21 -361 -309 336 21,589
FY 2000 -0.46 1.75 12.41 -10.20 -1,614 -1,600 1,614 84,014
FY 2001 -2.04 1.10 10.33 -7.19 -2,644 499 2,669 85,658
FY 2002.... -0.85 2.16 2.05 0.96 -983 -1,283 2,242 65,779
FY 2003 -2.36 5.57 23.52 -15.59 -1,395 4,396 8,535 109,668
FY 2004 -1.85 -0.13 423 -2.51 -1,704 402 3,474 203,510
FY 2005.... -1.95 -2.61 1.61 -2.27 -665 -1,544 -346 65,080
FY 2006 -1.57 -2.68 2.71 -3.82 -1,455 -2,207 747 79,337
FY 2007 -1.49 -0.74 5.31 -4.56 -102 129 244 15,663
FY 2008 0.62 0.66 3.96 -3.92 -2,264 -1,308 749 58,271
FY 2009 -0.94 9.80 15.65 -4.91 10,688 10,688 10,072 99,374
FY 2010 -0.65 -6.59 -2.53 -341 -233 -233 -227 3,880

FFB Guaranteed Underwriting
FY 2005 0.00 2.38 4.92 -2.54 -19,305 -28,613 23,224 1,000,000
FY 2006 -1.26 2.01 7.59 -4.32 -38,230 -26,824 48,313 1,500,000
FY 2008 -0.94 4.49 -5.76 11.19 -5,383 -20,172 27,133 500,000
FY 2010.... -1.85 ®)

Electric Loan Modifications
FY 2006 241 4.54 -0.83 2.96 31 812 613 20,299
FY 2007 1.00 -3.77 (6) -A.77 7,077 -22,874 -38,882 1,161,184
FY 2009 0.00 -29.000 -29.00 2,682 22,274 24,327 127,843

Rural Telephone Bank

FY 1992 2.05 -3.92 2.95 -8.92 11 -10,264 -4,795 96,833
FY 1993.... 0.02 -5.41 2.59 -8.02 -48 -7,024 -4,553 81,553
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FY 1994 0.39 -5.18 5.44 -11.01 -30 -3,860 -5,368 99,764
FY 1995 0.44 -5.93 7.11 -13.48 185 -2,650 -4,405 83,287
FY 1996.... 2.87 -5.56 1.03 -9.46 96 -1,995 -2,379 41,061
FY 1997 1.32 -6.64 2.39 -10.35 71 -1,698 -3,032 41,819
FY 1998 2.12 -6.69 0.44 -9.25 97 -4,833 -5,761 72,272
FY 1999 2.65 -6.50 0.29 -9.44 -262 -4,116 -3,702 51,433
FY 2000 1.88 -7.83 -1.17 -2.54 -1 -7,945 -6,251 58,975
FY 2001 1.48 -7.13 -16.30 7.69 255 -5,425 -5,146 45,233
FY 2002 2.14 -4.38 -10.68 4.16 -673 -4,498 -3,480 41,275
FY 2003.... 1.38 -7.16 -7.08 -1.46 -1,095 -4,241 -3,363 37,207
FY 2004 -4.32 -9.76 -2.18 -3.26 -603 -3,338 -3,115 64,777
FY 2005 -1.83 -8.13 -4.00 -2.30 -1,026 -6,379 -5,818 80,955
Distance Learning, Telemedicine, and Broadband Program:
Distance Learning and Telemedicine Loans
FY 1998 0.02 -1.78 1.92 -3.72 7 -253 -74 3,122
FY 2000 0.35 71.63 -0.81 72.09 56 4,098 3,129 4,476
FY 2001 -0.61 12.93 2.67 10.87 13,902 17,585 9,422 73,591
FY 2002 -0.07 -20.89 -0.02 -20.80 -1,333 -1,737 -1,714 10,160
FY 2003 -1.15 -3.41 -0.34 -1.92 4,672 -282 -370 17,082
FY 2004.... 0.00 -13.38 -5.08 -8.30 -908 -3,859 2,915 23,959
FY 2005 1.42 -2.20 -0.15 -3.47 -62 -70 -87 2,682
FY 2006 1.50 3.67 -3.27 5.44 -16 65 83 4,124
FY 2007.... 0.63 1.98 221 -0.86 -65 596 461 12,603
FY 2008 2.14 -0.22 1.93 -4.29 -159 -130 -142 6,813
FY 2009 2.46 4.41 6.56 -4.61 43 59 55 2,324
Broadband 4% Loans
FY 2004.....c00riierieriiseriesiise i sssssens 4.94 1.85 -0.37 -2.72 11 -129 -113 2,650
Broadband Treasury Rate Loans
FY 2002 -0.07 12.07 -1.44 13.58 -3,657 7,821 6,220 52,767
FY 2003.... 2.22 -1.02 1.13 -4.37 -156 -1,103 -1,592 54,784
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FY 2004......cooiiiieeee s 2.18 -5.74 -0.37 -7.55 -5,726 -12,549 -10,210 146,544
FY 2005 2.13 -0.12 551 -1.76 -2,284 -853 -1,187 71,814
FY 2006.... 2.15 0.24 -2.03 0.12 -3,534 -186 -7 78,109
FY 2007 2.15 6.19 -3.68 7.72 682 4,093 3,497 42,677
FY 2008 2.15 8.16 -0.39 6.40 4,390 7,426 6,573 83,519
FY 2009 3.90 151 1.18 -3.57 -144 -83 -80 4,081
FY 2010 7.24 -2.99 -4.85 -5.38 -3,375 -3,375 -3,286 32,236
Foreign Agricultural Service:
P. L. 480 Title | Loans
FY 1992 67.10 56.19 -2.66 -8.25 8,900 -146,402 -45,351 384,029
FY 1993 58.75 45.56 3.03 -16.22 6,213 -404,374 217,112 853,948
FY 1994 76.54 46.08 0.76 -31.22 2,478 -162,883 -69,929 234,327
FY 1995 81.19 45.47 -1.35 -34.37 3,957 -131,854 -62,508 179,855
FY 1996 79.65 52.06 -3.78 -23.81 5,131 -133,532 -70,398 205,793
FY 1997.... 70.87 59.83 -1.16 -9.88 4,634 -56,684 -31,640 158,140
FY 1998 67.03 45.22 -2.60 -19.21 3,388 -71,239 -39,621 168,928
FY 1999 76.45 3181 -16.13 -28.51 3,310 -401,692 -242,983 594,430
FY 2000.... 50.56 37.20 377 -17.13 9,569 -16,805 -14,885 81,534
FY 2001 60.76 49.17 2.65 -14.24 7,452 -17,719 -13,132 104,461
FY 2002 76.18 4453 -0.40 -31.25 159 -40,809 -30,988 107,138
FY 2003 56.80 44.58 -4.70 -7.52 -70 -8,960 -6,737 59,785
FY 2004 57.17 41.31 -0.61 -15.25 -36 -8,241 -7,138 45,819
FY 2005 58.84 44.23 -3.28 -11.33 -8 -4,775 -3,762 39,269
FY 2006 54.14 41.40 -1.50 -11.24 -2 -3,955 -3,341 28,828
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans
FY 1998.....0mmiiieririiseriesiisesiesssse st ssessssesssssens 2.00 -7.95 0.17 -10.12 11 -491 -402 3,643
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FY 1999 2.00 -12.70 -0.47 -14.23 18 -653 -643 4,197
FY 2000 2.00 -9.32 2.10 -13.42 48 -414 -408 3,391
FY 2001.... 2.00 -8.83 -3.14 -7.69 48 -315 -363 3,018
FY 2002 0.26 -13.57 -4.54 -9.29 19 -437 -443 3,213
FY 2003 -12.03 -10.05 -1.07 9.05f ... 9 50 2,663
FY 2004 -15.94 -14.35 -3.71 5.30 -7 -6 46 3,252
FY 2005 -18.45 -8.05 10.33 0.07 34 267 308 3,092
FY 2006 -11.88 -1487f 0 -2.99 78 -148 -102 3,377
FY 2007 -8.08 11021 -2.94 30 -72 -69 2,155
FY 2008.... -10.58 -0y -0.43 -43 -13 -10 3,473
FY 2009 -12.78 -1388f 0 . -1.10 -53 -53 -49 4,572
FY 2010 -12.00 34481 -22.48 -207 -207 -206 917
Traditional Direct Loans
FY 1997 1.00 -4.29 3.06 83 -2,006 -1,253 21,061
FY 1998 1.00 -4.14 -0.04 5200 L -1,109 -1,187 16,443
FY 1999 1.00 -5.53 -0.67 -5.86 2 -1,555 -1,610 20,288
FY 2000 1.00 -5.14 1.76 -7.90 1 -837 -775 12,150
FY 2001 1.00 -3.50 19.28 14.78 17 -863 -758 16,517
FY 2002 -15.66 -10.38 -5.18 10.46 559 1,107 934 19,000
FY 2003.... -11.89 -16.22 -6.72 2.39 5 -799 -580 13,230
FY 2004 -5.49 -10.05 -0.78 -3.78 2,247 -3,686 -2,765 59,000
FY 2005 -13.71 -7.52 6.30 0.11 1,464 2,852 2,937 52,092
FY 2006.... -8.07 14271 e -6.20 1,409 -3,332 -3,003 46,275
FY 2007 -8.01 438 . 3.63 1,212 1,246 986 27,968
FY 2008......00ouriimerirreseriesesssisessssesssssssessssssssesssssens -4.63 781 -3.18 -242 -531 -473 13,116
Pacific Ground Fish Buyback
FY 2003.....c00mmriimeriniesesienessesisesssesssessssesssssssssssssens 1.08 -24.83 -7.23 -18.68 269 -12,359 -8,817 35,662
Federal Gulf of Mexico Reef Fishery Buyback
FY 2005.....c0ooueeemmmeeeessesessseesessseesssssesssssssssssssesssssessessaes 1.28 o0 - e e
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Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Non-Pollock Buyback
FY 2008.....c00cvrerieeiririneierisecsesiessssssesssssessesssesssesessnns 1.00 -21.26 0.00 -22.26 168 -8,529 -7,425 35,000
Pollock Buyback
FY 1999, ...ttt 1.00 -12.21 -4.69 -8.52 -1,113 -14,814 -10,264 75,000
Crab Buyback loans
FY 2002.....c0ciiirieiininnierieisesiessssssessssiesss s -4.60 -19.31 -7.30 -7.41 1,177 -14,427 -14,882 97,399
Tuna Buyback
FY 2003t -11.89 -4.85 -6.23 13.27 572 2,333 2,477 38,301
NE Ground Fish Buyback
FY 2003 -0.37 o0 - e
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans
FY 1998.....cooiiiriiirririeriseesesi s 40.77 9.80 -2.99 -27.98 -1,460 -4,572 2,810 10,599
FY 2000 53.48 54.89 -0.88 2.29 -656 -897 1,106 51,149
FY 2001 52.63 42.66 -1.26 -8.72 -1,172 -12,259 -7,888 79,899
FY 2002 37.97 26.10 -4.90 -6.97 -281 -1,658 -1,484 21,950
FY 2003 34.92 17.49 15.33 -2.10 -997 -10,881 -8,376 58,550
FY 2004 34.41 30.83 -0.86 -2.71 -1,355 -5,848 -3,751 118,125
FY 2005.... 23.09 4.45 21.09 2.45 -18,929 -26,673 -22,689 151,105
FY 2006 -2.49 -20.07 -9.23 -8.35 249 -4,287 -4,140 24,300
FY 2007 21.79 21431 .. -0.37 7,157 7,157 6,304 123,347
FY 2009 31.35 3544 L 4.09 5,808 5,808 5,505 24,000
Department of Education
Office of Postsecondary Education:
College Housing and Academic Facilities Loans
FY 1992, 25.13 1450 -10.84 0.21 366 -1,567 -1,030 9,344
FY 1993, 10.09 1251 3.77 -1.35 920 16 468 17,871
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Historically Black College and University Capital Financing
Program
FY 1996.... 0.00 023 -0.23 -29 -93 -4 3,389
FY 1997 0.00 296 2.96 15 101 136 4,968
FY 2001 0.00 3326 0 .. 33.26 -30 4,637 4,217 12,963
FY 2002 0.00 389 3.89 -740 728 1,683 43,650
FY 2004 0.00 742 7.42 930 2,343 3,957 54,582
FY 2005 0.00 09| . 0.95 -197 -1,450 349 39,500
FY 2006 0.00 15 1.55 -207 -439 229 15,185
FY 2007.... 0.00 2481 .. 24.81 9,163 12,679 13,218 58,634
FY 2009 16.31 23761 . 7.45 4,007 2,163 1,880 36,015
FY 2010 11.35 5921 . -17.27 -17,102 -17,102 -16,622 96,736
HBCU Hurricane Supplemental
FY 200700 76.14 82191 ... 6.05 75,946 -34,116 -44,231 288,830
Office of Federal Student Aid:
TEACH Grants
FY 2008 13.03 18.65 -2.58 8.20 498 345 289 6,419
FY 2009.... -3.63 7.99 5.12 6.50 -2,875 9,254 8,883 79,625
FY 2010 13.63 965 .. -3.98 -3,096 -3,096 -3,009 78,756
Ford Direct Loan Program
FY 1994 10.01 8.66 -0.08 -1.27 -18,062 -4,818 -11,537 818,540
FY 1995 8.82 8.78 0.97 -1.01 -68,420 47,167 -53,635 4,935,499
FY 1996 2.56 7.73 5.68 -0.51 -42,314 766,595 411,011 9,450,116
FY 1997 3.09 7.16 4.42 -0.35 -51,760 778,131 421,213 11,127,853
FY 1998.... 1.70 5.56 3.97 011 50,166 826,132 362,739 12,515,182
FY 1999 211 5.58 8.12 -0.43 -57,236 1,739,025 1,226,427 17,778,868
FY 2000 -8.96 10.04 19.95 -0.95 109,597 3,105,930 2,723,732 15,995,735
FY 2001.... -4.46 7.10 1171 -0.15 -3,532 2,193,909 1,888,282 18,096,914
FY 2002 -3.88 6.49 8.11 2.26 53,429 2,063,618 1,747,691 20,019,895
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FY 2003 -1.46 3.04 2.89 1.61 85,381 572,581 502,904 18,421,634
FY 2004 -0.62 5.35 4.16 1.81 -8,262 885,323 802,718 20,161,330
FY 2005.... 3.47 7.31 0.34 3.50 -12,363 352,630 313,129 28,334,647
FY 2006 5.12 3.28 -2.69 0.85 -374,264 -1,757,732 -1,556,039 31,560,305
FY 2007 1.48 0.10 -2.63 1.25 56,241 -429,077 -434,545 16,014,618
FY 2008 -0.80 0.24 -4.99 6.03 2,426,894 675,696 472,376 23,716,861
FY 2009 -14.96 -11.85 2.95 0.16 2,417,693 356,880 386,903 41,427,241
FY 2010 -7.66 1512 -7.46 -5,417,094 -5,417,094 -5,265,961 69,737,168
Federal Family Education Loan:
Direct Participation Agreement Reestimates
FY 2008 154 -9.93 -9.26 -2.21 -646,978 -1,566,585 -1,418,226 18,288,185
FY 2009 0.88 -12.10 11.29 -1.69 -4,107,883 -745,918 -660,691 39,112,487
FY 2010 -4.10 987t -5.77 -597,564 -597,564 -579,934 13,783,915
Direct Standard Put Reestimates
FY 2008 -3.84 -18.42 11.61 -2.97 -563,351 -1,816,847 -1,703,167 10,097,326
FY 2009 -15.13 -9.62 6.40 -0.89 21,451 797,779 762,021 23,227,040
FY 2010 -1.76 -11400 0 . -3.64 9,121 9,121 8,885 5,238,336
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing Loans:
FY 2009......0eveeeierieeierinemesssees s 38.29 1531 -22.98 -778,889 -777,101 -700,593 2,467,413
Title 17 Innovative Technology Program:
Section 1705 FFB Loans
FY 2009.......coceirieiereesese et 7.57 2297y 14.40 57,359 57,290 54,472 401,849
FY 2010, 10.16 1041 0.25 43 43 47 61,781
Department of Homeland Security
Federal Emergency Management Agency:
Community Disaster Loans
FY 2008.......ccrieeeiimeiieeises s 93.30 94.61 -88.21 89.52 807 810 698 2,477
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FY 2009.....0c0eiiiticiieies e 93.95 94,51 -88.91 89.47 293 293 265 49,377
Special Community Disaster Loans
FY 2006 75.00 99.87 -70.13 94.99 -1,777 -7,091 -23,049 1,022,951
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1992 55.21 61.18 2.77 3.20 -16 -226 -10 3,062
FY 1993 53.05 56.17 -2.00 5.12 -24 -92 -196 5,312
FY 1994 43.08 53.88 375 7.05 -40 -102 -128 8,615
FY 1995.... 58.72 57.47 -3.70 2.44 -570 -298 -16 9,059
FY 1996 44.60 55.29 6.28 441 -1,230 -666 -114 14,036
FY 1997 46.09 51.82 3.87 1.87 -3,827 556 1,925 14,585
FY 1998.... 45.19 43.92 -0.70 -0.57 -2,627 -1,163 -890 9,963
FY 1999 39.27 36.66 6.75 -9.36 2,611 -226 -660 12,236
FY 2000 32.12 36.75 212 2.51 -7,794 1,313 1,959 21,205
FY 2001 41.37 31.78 332 -12.91 -41 603 64 5,670
FY 2002 37.80 26.49 -2.15 -9.16 -23 122 -181 4,317
Bureau of Indian Affairs:
Indian Direct Loans
FY 1992 19.30 6153 ... 42.23 -28 930 2,414 11,223
FY 1993 19.80 1525 .. -4.55 2,116 -1,901 -884 11,230
FY 1994 22.81 4363 0 . 20.82 57 3,715 3,986 10,873
FY 1995 22.81 41941 L 19.13 149 1,170 1,198 3,273
Insular Affairs:
American Samoa Tobacco Loan
FY 20010 15.58 3.63 8.73 -20.68 218 -3,943 -2,695 18,600
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Department of State
Bureau of Consular Affairs:
Repatriation Loans
FY 1992, 80.00 o0 - e 897
FY 1993ttt 80.00 o0 - e 704
FY 1994t 80.00 o0 - e 684
FY 1995, ..ottt 80.00 o0 - e 602
FY 2996.....couvirrirericiieniessssie s 80.00 o0 - e 840
FY 2997 .o 80.00 o0 - e 970
FY 1998.....cociiriericiienisesssi e 80.00 o0 - e 937
FY 1999, 80.00 o0 - e 780
FY 2000.. 80.00 o0 - e 541
FY 2001000 80.00 o0 - e 520
FY 2002.....0cuciiirieriecieniseseiie s 80.00 o0 - e 633
FY 2003, 80.00 o0 - e 546
FY 2004.. 71.00 o0 - e 1,011
FY 2005......0ocviurirenieeieninsssssissssesises s 69.73 o0 - e 1,009
FY 2006......0ocvvrrirerieeieniseisesisessesises s 64.99 o0 - e e 837
FY 2007 ...t 60.14 o0 - e 888
FY 2008.. 60.22 o0 - e 1,180
FY 2009........mmrmniinrsiisssiss s 59.77 o0 - e e 1,449
FY 2010....c00ciiirierieeieniseissi s 58.05 o0 - e 2,711
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans
FY 1992, 17.27 -1186) 0 . -29.13 -431 -6,816 -2,104 10,680
FY 2997, 13.61 -8.46 -1.07 -21.00 0 9,732 -7,493 32,550
FY 1998.....cociirirerieeieniseisst e 18.42 -11.17 -4.76 -24.83 -6,882 -10,387 -8,861 35,398
FY 1999, 3.85 6.00 -1.08 3.23 -7,683 766 4,375 42,362
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Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;r](;im:%is(;;nt change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est rales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2000 0.59 -12.65 0.67 -13.91 -43,876 -29,219 -4,767 96,494
FY 2001 14.62 9.13 -8.66 3.17 -1,429 301 -2,440 13,535
FY 2003.... 3.20 5.48 -5.81 8.09 -3,687 15,811 -5,882 358,434
FY 2004 14.40 31.63 -0.42 17.65 22,835 32,035 25,070 115,090
FY 2005 2.53 2328 20.75 18,276 18,276 14,092 76,799
FY 2006 1.72 352 1.80 878 878 1,409 131,457
FY 2007 3.87 2852 .. 24.65 17,811 17,811 15,152 73,337
NIS Direct Loans
FY 2001 11.21 5721 -16.93 -6 -640 -261 2,500
FY 2002.... 8.68 322 -5.46 -8 -3,462 -1,484 31,200
FY 2003 9.55 4685 ... 37.30 409 4,205 4,380 12,706
FY 2004.....00oriieiieriiseieerissesiesisssssse st 10.73 2351 -34.24 -9,498 -9,498 -11,003 36,180
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA)
Direct Loans
FY 1999 3.36 -4.88 -7.86 -0.38 -9,962 -9,962 -9,292 170,000
FY 2001 11.26 -0.30 28.83 17.27 -558 -97,261 -80,431 900,000
FY 2003.....c00mmriimerireiesiesisse et 7.10 36.31 14.38 14.83 15,338 46,700 37,648 140,000
FY 2005 13.81 7.59 -6.16 -006f 0 -6,255 -8,578 132,000
FY 2006 8.50 o - 15,073
FY 2007 ...t 11.72 28.63 -8.28 25.19 30,490 30,490 22,231 134,585
FY 2008 15.16 (5) .............................. 429,484
FY 2009 8.69 (5) .............................. 288,300
FY 2010 7.74 (5) .............................. 114,840
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) Percentage point ' Net lifetime Net lifetime Total
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assumptions ($ thousands) ($ thousands) ($ thousands)
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Program
FY 2002 0.00 13.77 -4.95 18.72 427 9,378 9,168 100,000
FY 2003 0.00 -11.50 -8.32 -3.18 25 271 -177 2,300
FY 2004.... 0.00 -6.04 -1.50 -4.54 207 -21,887 -924 263,179
FY 2005 0.00 2.58 3.26 -0.68 5,928 5,125 2,784 129,396
FY 2006 0.00 2.09 341 -1.32 5 93 517 9,350
FY 2007.... 0.00 0.15 0.44 -0.29 1,948 362 -1,014 102,129
FY 2009 0.00 1.63 -3.69 5.32 -1,662 2,610 3,526 160,774
FY 2010, .00 0.00 &) I oot oot oot I 14,412
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund

FY 1996 44.95 35.85 -8.55 -0.55 -1,821 -1,414 347 6,623
FY 1997.... 32.14 37.64 -2.41 791 -116 115 112 1,100
FY 1998 40.93 41.37 6.03 -5.60 -49 -163 -65 6,150
FY 1999 46.30 32.90 -10.95 -2.44 206 -1,719 -1,234 11,070
FY 2000.... 38.13 37.40 -2.45 1.73 673 -60 -135 12,105
FY 2001 37.63 30.54 -2.19 -4.73 680 -957 -806 12,677
FY 2002 38.49 34.04 -1.34 -3.10 916 -397 -344 8,260
FY 2003 32.85 31.74 -3.44 2.33 85 -12 -44 2,615
FY 2004 33.08 33.10 -3.27 347 861 52 -31 4,994
FY 2005 37.53 40.91 6.68 -3.33 382 233 277 7,038
FY 2006 38.38 25.14 -7.95 -5.28 55 -152 -130 1,040
FY 2007.... 36.88 23.68 0.00 -13.20 109 -156 -143 1,147
FY 2008 34.60 24.64 1.37 -11.33 348 -340 -348 3,556
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assumptions ($ thousands) ($ thousands) ($ thousands)
Troubled Asset Relief Program: !
Troubled Asset Relief Program Direct Loans:

Automotive Industry Financing Program

FY 20009.......c0eeiiieiiiiensees s 58.75 25.66 -1.06 -32.03 -7,512,010 -25,061,580 -20,993,915 63,402,469
Term-Asset Backed Securities Loan Facility (TALF)

FY 20009.......00eiiieiniintiers e -104.23 237200 -132.97 5,989 -198,549 -182,122 100,000
Small Business Lending Initiative—7(a) purchases

FY 2010... .ot sessssssensnes 0.48 030 0 -0.18 -568 -568 -554 241,380
Legacy Securities Public-Private Investment Program (PPIP)

FY 2009......ciiitrieeirierensee s -2.52 552 . 8.04 145,060 145,060 132,296 1,361,920

FY 2010, -10.85 0461 . 10.39 1,405,583 1,405,583 1,350,050 7,844,980

Troubled Asset Relief Program Equity Purchase Program:

Capital Purchase Program

FY 2000......0ecieieireeieeinnisesisees st 26.99 -2.93 -9.39 -20.53 -7,557,560 -68,819,039 -62,336,981 204,617,573

FY 201000 5.77 18.28 11.25 1.26 34,161 34,161 30,363 277,153
AIG Investments

FY 2000......0ecieieiieeeeeiseississeesssises st 82.78 1674 -66.04 -21,776,993 -31,538,984 -27,886,352 47,543,068
Targeted Investment Program

FY 2009......ceiieirieeiiereee s 48.85 -8.94 -12.58 -45.21 278,281 -23,345,048 23,117,610 40,000,000
Automotive Industry Financing Program (Equity)

FY 2009 54.52 25.98 -12.56 -15.98 2,892,671 -6,457,788 -5,066,442 12,500,000

FY 2010 30.25 7.93 -21.93 -0.39 929,943 929,943 -845,929 3,790,000
Legacy Securities Public-Private Investment Program

FY 200,000t 34.62 -168 . -36.30 -396,281 -396,281 -319,079 737,210

FY 2010, s 22.97 080 . -23.77 -1,712,430 -1,712,430 1,543,857 4,212,673
Community Development Capital Initiative

FY 20710, 48.06 50.05 3.86 -1.87 12,607 12,607 11,279 570,073
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GSE Mortgage-Backed Securities Purchase Program:
GSE MBS Purchases
FY 2008 -1.62 -7.03 -12.06 6.65 -15,748 -298,499 -306,135 5,000,000
FY 2009 -2.36 -6.09 -9.77 6.04 942,436 -7,166,876 -7,323,557 190,672,532
FY 2010.... -3.73 -5.09 -0.48 -0.88 -443,582 -443,582 -430,354 29,877,874
New Issue Bond Program SF
FY 2010, -0.05 8.46 2.62 5.89 1,126,872 1,126,872 1,054,904 12,432,648
New Issue Bond Program MF
FY 2010, -2.55 20.18 16.36 6.37 695,047 695,047 667,400 2,875,950
Temporary Credit and Liquidity Program SF
FY 2010, ..cvceumeresmreesseseesiseessssesessssssses st sessans -7.34 o0 - e
Temporary Credit and Liquidity Program MF
FY 2010.....00iiiriiininisesiecsesi s -6.86 o0 - e e
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans
FY 2007.... 1043 24.73 -2.69 16.99 -1,546 12,903 11,657 77,972
FY 2008 8.84 26.46 -7.31 24.93 3,246 10,912 9,436 52,025
FY 2009... .00ttt 3.04 24.63 -12.62 34.21 2,265 2,410 2,144 9,775
FY 2010....c0cucviieriericiieniseisei e -10.15 10.91 7.22 13.84 1,157 1,157 1,196 5,844
Transitional Housing Direct Loan
FY 2005......cocvieerirerieeieriseiessissese e 99.24 77.07 0.14 -22.31 -316 -1,111 -663 5,062
Vendee Direct Loans
FY 2007 -3.46 -4.58 -0.38 -0.74 746 -1,461 -633 47,745
FY 2008 -1.59 -10.24 -4.66 -3.99 -2,095 -7,549 -7,008 79,539
FY 2009 -3.29 -7.05 -5.60 1.84 -3,946 -3,858 -3,569 78,555
FY 2010 -4.45 -2.56 0.82 1.07 1,827 1,827 4,126 227,750
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) Percentage point ' Net lifetime Net lifetime Total
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Acquired and Vendee Loan Reestimates
FY 1992t e 7.08 -2.47 0.41 -9.96 1,619 -219,968 -131,589 1,418,895
FY 1993 e 8.92 1.28 -0.32 -7.32 472 -139,438 -124,253 1,597,138
FY 1994 e 211 13.94 0.53 11.30 1,609 317,664 184,434 1,560,393
FY 1995, 1.83 0.88 0.49 -1.44 2,303 -1,557 -14,446 1,526,404
FY 1996ttt 2.20 2.98 -1.32 2.10 3,545 29,557 9,705 1,327,811
FY 1997 ..ttt 1.33 4.50 1.99 1.18 4331 69,002 40,299 1,284,589
FY 1998......oorirerirerisseeierissesse sttt 2.36 0.98 -0.35 -1.03 2,033 -26,476 -18,029 1,369,895
FY 1999.....00urireiirerireeiesis sttt 7.78 6.77 0.18 -1.19 7,610 18,856 -13,083 1,633,317
FY 2000....000erevuerereresneeenesesessessssssssesssssssse s 2.99 0.34 0.24 -2.89 11,756 -29,272 -36,820 1,426,752
FY 2001....c00riieierereseeeesissesse st 2.16 -6.71 -0.53 -8.34 8,709 -129,233 -114,025 1,235,250
FY 2002.....00mrireiireriieiiesissssse st 0.86 -10.78 -1.38 -10.26 12,924 -142,484 -118,947 1,019,212
FY 2003......cmriimiirerirneeierissesse st -1.39 -11.27 -1.79 -8.09 7,450 -73,560 -50,594 516,488
FY 2004.....00riieiireriieeiesissssse st -1.36 0.91 -1.79 4.06 6,374 -8,919 441 156,133
FY 2005, -5.12 -9.24 -1.25 -2.87 5,134 -24,304 -27,101 191,821
FY 2006.. 1.97 7.83 -4.72 10.58 2,424 942 9,253 158,563
Native American Veteran Housing Loan
FY 1995 7.72 5.96 (6) -1.76 18 45 -98 5,595
FY 1996 7.72 411 (6) 361 17 -210 6,467
FY 1997.. 7.72 2.99 (6) -4.73 17 165 -8 5,558
FY 1998 7.72 2.15 (6) -5.57 -50 -125 -152 2,702
FY 1999 7.72 -20.13 (6) -27.85 47 -894 =722 2,882
FY 2000 7.72 -5.39 (6) -13.11 3 -224 -224 1,555
FY 2001.. 7.72 -9.10 (6) -16.82 -26 -292 -236 1,351
FY 2002 7.72 -21.29 (6) -29.01 22 -1,873 -1,588 5,700
FY 2003 -8.96 -17.50 -10.34 1.80 -184 -2,037 -1,454 10,733
FY 2004 0.28 -17.88 -14.38 -3.78 -48 -1,020 -947 5,510
FY 2005.. -1.75 -16.36 -6.26 -2.35 -384 1,574 -600 4,962
FY 2006 -13.79 -9.76 -2.95 6.98 -285 -278 -209 5,016
FY 2007 -13.46 0.09 -5.56 19.11 444 875 655 7,414
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FY 2008 -14.48 -10.38 -11.55 15.65 -372 305 214 6,389
FY 2009 -10.07 -16.01 -15.20 9.26 -1,697 -908 -1,123 18,066
FY 2010 -32.78 -5.76 6.40 20.62 3,805 3,805 3,958 14,696
Vocational Rehabilitation
FY 2008 2.16 -2.00 -0.91 325 . -41 -85 2,046
FY 2009 1.93 471 -1.56 434 -44 129 80 2,864
FY 2010 1.27 9.77 -0.54 9.04 194 194 190 2,236
Environmental Protection Agency
Abatement Control and Compliance Loans
FY 1992 42.87 35.39 ¥ -7.48 5 -4,213 -2,062 27,530
FY 1993 40.46 42.63 ¥ 217 -256 1,284 1,038 48,052
Small Business Administration
Business Loans:
7(m) Direct Microloans
FY 1992 17.00 -4.75 -6.60 -15.15 -2 -5,006 -2,361 11,118
FY 1993 15.95 18.12 -4.73 6.90 -6 1,421 597 21,973
FY 1994 10.15 37.68 0.75 26.78 -1 3,845 1,999 7,260
FY 1995 19.61 6.99 -9.37 -3.25 -18 2,011 -1,490 12,430
FY 1996 15.69 16.71 -5.75 6.77 69 433 116 7,998
FY 1997.... 8.86 20.29 113 10.30 98 1,458 878 7,941
FY 1998 10.31 -212.21 -0.30 -222.22 73 -30,798 -21,233 9,551
FY 1999 9.54 17.07 -3.46 10.99 -348 1,295 1,042 13,355
FY 2000.... 8.54 7.77 5.66 -6.43 -1,126 -167 -197 25,622
FY 2001 8.95 12.19 3.20 0.04 371 1,513 843 26,871
FY 2002 6.78 11.18 -9.30 13.70 91 866 553 12,875
FY 2003 13.05 29.66 -5.29 21.90 125 4,605 4,487 27,396
FY 2004 9.55 19.93 0.64 9.74 107 1,782 1,810 17,729
FY 2005......coevireirerieeierisesessisese e 10.25 19.65 0.51 8.89 6 1,383 1,479 16,279
FY 2006......cocveuvereriecierinenessieesesiees s 717 15.92 -2.22 10.97 111 1,630 1,419 16,718
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FY 2007 ...t 10.21 16.11 -6.64 12.54 -399 1,693 959 17,810

FY 2008......cuciiiriririeeienineisssiseesesisesssssess s 10.12 15.17 -10.13 15.18 6 1,727 927 17,745

FY 2009......0ciiirirerieeieniseissi e 11.66 2416 . 24.16 1,877 1,877 1,776 14,227
Section 8(a) Business Loans

FY 1992, 30.30 23.78 ¥ 6521 .. -554 272 4,247

FY 1993, 17.87 27.00 ¥ 92131 855 473 4,115

FY 1994....cooiiiierisccienineissis et 13.29 4747 ¥ 3418 1,548 889 2,241
Economic Opportunity Loans

FY 1992, 30.30 26.09 ¥) 421 -1,234 -582 15,650

FY 1993ttt 17.83 29.17 ¥ 11.34 7 1,998 1,105 7,912

FY 1994t 21.89 48.75 ¥ 2686 ... 4,301 2,412 7,604
Handicapped Assistance Loans

FY 1992, 36.36 46.68 ¥) 1032 3,127 1,530 11,078

FY 1993, 25.71 45.44 ¥ 1973 4,645 2,550 10,625

FY 1994....cooiiiiiriseenineissis s 34.04 56.58 ¥ 22.54 11 4,248 2,389 8,866

FY 1995.. 41.82 67.18 ¥ 25.36 28 1,882 1,094 3,295
Veterans Loan Program

FY 1992 30.30 30.51 ¥) 021 . 39 77 15,127

FY 1993 17.87 28.40 ¥) 1053 3,496 1,935 15,052

FY 1994 25.05 38.04 ¥ 12.99 -65 3,070 1,732 10,919
SBIC Direct Preferred Stock and Fee Loans

FY 1992, 44.33 27.25 v -17.08 1,667 -6,013 -1,853 12,050

FY 1993, 38.06 34.79 ¥) 3271 -1,951 -142 12,356

FY 1994.. . 31.64 37.70 ¥ 6.06 812 2,691 1,074 15,029

FY 1995, ..ottt 43.10 29.39 ¥) -13.71 55 -1,596 -687 5,594
7(m) Direct Microloans — ARRA

FY 2009.....00cviirirerieeieninsissisee s 11.66 21431 21.43 920 920 776 8,094
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Disaster Loans:
Disaster Assistance Loans
FY 1992t e 33.93 35.53 -0.79 2.39 -A7 54,648 13,289 577,587
FY 1993, e 20.58 32.84 7.62 4.64 -387 262,253 143,735 1,213,571
FY 1994t e 22.99 26.80 10.50 -6.69 -79 261,871 99,073 3,143,476
FY 1995 3154 26.61 0.51 -5.44 364 13,634 -26,672 955,553
FY 1996.....couvierirericeienineissiesse st 28.08 28.14 1.78 -1.72 114 50,106 3,990 664,528
FY 2997, 20.02 29.74 6.17 3.55 -229 139,731 77,693 832,786
FY 1998, 23.46 27.19 -1.46 5.19 764 55,300 20,737 550,917
FY 1999, 22.36 25.30 -7.23 10.17 1,555 47,423 20,707 688,195
FY 2000100000ttt 22.20 25.67 (G) 3.47 5,077 52,961 27,217 726,791
FY 2001 17.46 21.88 0.18 4.24 6,066 50,640 30,992 687,314
FY 2002......cocmiiiririniiiieeeesse e 14.67 26.28 (G) 11.61 11,267 139,029 66,867 782,321
FY 2003.. 13.98 20.66 (G) 6.68 8,337 51,193 36,586 549,462
FY 2004......cociiiiniiiee e 11.72 22.00 -0.98 11.26 7,347 54,045 47,812 484,243
FY 2005......c0ciiieiiririeiieeeess e 12.86 19.36 -1.79 8.29 21,861 85,604 73,143 1,179,760
FY 2008......c.coieeiiirinieiiieeiessse e 14.64 22.21 0.27 7.30 120,339 494,118 441,945 6,231,162
FY 2007.. 17.73 20.88 -3.61 6.76 22,413 38,497 28,219 947,141
FY 2008......cocoiiiiiriniiciieessse e 16.27 15.59 -7.16 6.48 8,491 536 -3,595 517,115
FY 2009......c0eeitirieee e 14.92 10.52 -8.82 442 -25,944 -17,383 -24,300 560,151
FY 20100 10.77 10020 . -0.75 -3,521 -3,521 -1,922 259,250
Economic Injury Disaster Loans—Terrorist Attack

FY 2001 17.46 30.84 0.18 13.20 187 1,089 1,356 10,674
FY 2002 22.67 28.57 -3.49 9.39 6,902 11,193 26,483 427,952
FY 2003 23.20 25.35 -6.16 831 1,249 2,764 2,378 89,542
FY 2004 23.20 19.70 -6.16 2.66 12 -59 -61 1,788
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Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Export Financing
FY 1992 0.32 394 3.62 -7,512 7,571 12,965 593,028
FY 1993 -2.00 2500 . -0.50 398 -98,797 -99,074 1,514,620
FY 1994 10.95 684 . -17.79 -3,115 -741,487 -739,478 2,797,632
FY 1995 2.89 866 ... -11.56 -11,840 -346,192 -339,113 2,638,594
FY 1996 1.05 1422 -15.27 85,236 -307,353 -355,161 1,677,727
FY 1997 -0.57 -1831 -17.74 4,901 -189,124 -191,793 1,022,626
FY 1998.... 8.40 7.3 -15.75 1,541 -20,399 -21,192 95,413
FY 1999 351 210230 -13.75 -1,790 -164,769 -163,882 977,657
FY 2000 -3.64 -1486 0 ... -11.22 32 -44,716 -44,730 434,227
FY 2001.... 11.45 1227 -23.72 13,041 -147,293 -151,936 548,161
FY 2002 10.24 428 -14.52 1,607 -19,557 -20,088 143,262
FY 2003 5.14 41500 -46.64 -3,658 -48,848 -47,731 84,219
FY 2006 -10.06 1136 0 21.42 404,460 558,715 479,745 2,866,186
FY 2007 0.79 243 L -3.22 18,789 18,789 15,434 87,360
FY 2008......00mmeviieimersiseesssensseesssesssessssssssssessssss s -6.12 59| . 0.17 16,337 16,337 14,126 111,291
Federal Communications Commission:
Spectrum Auction:
C Block
FY 1997ttt 12.56 6569 ... 53.13 39,526 5,638,183 5,722,781 8,984,729
FY 1998.....ccummiiieiniecsieesssissesssssesssssssssessssss s 50.00 1220 -51.22 46 -46,712 -49,666 83,394
F Block
FY 1998 12.00 B 71 372 -63,341 -62,785 14,165
SMR/MDS
FY 1996.....00ouriirerirriieniesiseesiessssess s 0.70 18921 . 18.22 5 35,335 31,383 120,520
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Multi-auction
FY 1905, it 0.00 7942 7942 83,373 79,551 210,177
FY 1997 ... 0.56 -3898f 0 . -39.53 489 -386,055 -404,580 520,806
FY 1998.....o i 6.19 502 . Ly 205 125 5,488
FY 1999, 8.27 -6261f .. -70.88 53 -2,594 -2,728 2,340
FY 2000.....0000eiieieiiieiieses s 8.25 3042 2217 390 426 1,137
FY 2002......ciieieiiieiiiesiesies e 15.37 -153) -16.90 -256 -245 1,369

! Reestimates for some programs did not appear in the 2012 Appendix because they were $500,000 o less.

2 Current year reestimates, including interest on reestimates.

* Total (net cumulative) reestimates, including interest on reestimates.

* Cohort is closed as of the end of 2010.
% Reestimates have not yet been calculated.

% Breakout between technical and interest reestimates is not available.

7 Includes Troubled Asset Relief Program equity purchases under the authority of the Emergency Economic Stabilization Act of 2008 (EESA). As required by EESA, subsidy costs for TARP direct loans and equity purchases reflect a
risk adjustment to the discount rate required by the Federal Credit Reform Act for market risks.
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.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year | Original subsidy Current P;:‘;enm:%is(t’(')m change et | Curert reestimale | reestimate  |reestimate amount, | disbursements to
rate reestimated rate inter?est afes technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:

Farm Ownership—Unsubsidized
FY 1992 4.89 0.27 -4.45 -0.17 4 -29,331 -17,919 440,842
FY 1993 4.58 0.20 438 . -6 -26,090 -16,495 436,497
FY 1994 3.82 0.39 -3.35 -0.08 268 -25,211 -15,943 532,104
FY 1995 3.71 0.70 -2.96 -0.05 -21 -17,346 -8,870 543,561
FY 1996 3.74 0.58 -3.32 0.16 -190 -22,337 -16,378 521,502
FY 1997.... 3.69 0.39 -3.42 0.12 -27 -20,952 -16,805 513,989
FY 1998 3.86 0.60 -3.42 0.16 -123 -15,298 -13,373 415,760
FY 1999 1.59 0.33 -1.14 -0.12 -125 -10,477 -9,516 749,603
FY 2000.... 0.56 0.20 -0.11 -0.25 331 -4,257 -2,697 850,064
FY 2001 0.51 0.08 -0.03 -0.40 -890 -4,773 -3,307 833,986
FY 2002 0.45 -0.15 0.08 -0.68 -5,903 -7,952 -6,114 1,069,330
FY 2003 0.75 -0.30 -0.05 -1.00 1,787 -13,881 -12,135 1,193,556
FY 2004 0.54 0.17 -0.03 -0.34 1,317 -4,438 -3,652 1,073,125
FY 2005 0.53 019 . -0.34 -703 -3,783 -3,260 998,176
FY 2006 0.48 0.34 -0.02 -0.12 1,374 -1,218 -1,318 917,635
FY 2007.... 0.58 0.47 0.04 -0.15 1,470 -813 -975 925,787
FY 2008 0.40 0.33 0.09 -0.16 -496 -809 -735 1,137,792
FY 2009 0.33 0.42 0.13 -0.04 2,882 1,058 1,024 1,233,216
FY 2010.... 0.37 0.11 0.01 -0.27 2,991 2,991 -2,926 1,121,020

Farm Operating—Unsubsidized
FY 1992 1.55 191 0.94 -0.58 -18 9,417 1,354 943,920
FY 1993 131 2.15 1.83 -0.99 172 9,613 601 861,863
FY 1994 0.48 2.88 335 -0.95 111 28,797 13,880 1,054,565
FY 1995 0.49 342 347 -0.54 66 36,053 13,419 1,170,902
FY 1996 111 2.98 2.50 -0.63 248 23,995 23,097 1,103,702
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1997 1.10 2.66 2.32 -0.76 133 14,110 10,962 809,779
FY 1998 1.17 2.61 2.60 -1.16 7 10,901 9,174 740,124
FY 1999.... 1.16 1.49 2.35 -2.02 95 902 1,166 1,228,124
FY 2000 141 2.18 211 -1.34 509 7,290 1,387 981,962
FY 2001 1.37 1.70 2.16 -1.83 -4,216 496 1,880 988,695
FY 2002 3.51 1.55 0.25 221 -13,183 -23,270 -21,695 1,038,717
FY 2003 3.17 0.63 -0.04 -2.50 -7,751 -27,793 -26,889 999,187
FY 2004 3.33 0.54 -0.06 -2.73 -5,524 -29,366 -25,703 940,931
FY 2005 3.23 0.77 0.02 -2.48 -7,030 -24,161 -21,012 873,987
FY 2006.... 3.03 0.89 -0.04 -2.10 -6,563 -22,130 -19,736 927,400
FY 2007 247 1.61 0.05 -0.91 -2,475 -8,282 -7,084 906,793
FY 2008 242 1.96 0.23 -0.69 -3,712 -4,605 -4,245 940,026
FY 2009.... 2.49 2.29 0.30 -0.50 2,666 -2,504 -2,420 1,221,230
FY 2010 2.34 177 0.03 -0.60 -7,525 -7,525 -7,380 1,300,770
Farm Operating—Subsidized
FY 1992 7.82 10.54 3.74 1024 3,433 3,739 149,638
FY 1993 9.12 11.52 3.80 1400 6,117 4,982 137,570
FY 1994 11.95 11.83 1.58 -1.70 -9 1,583 4,168 230,826
FY 1995 12.47 11.81 0.63 -1.29 7 -1,025 582 188,550
FY 1996.... 9.12 11.63 4.00 -1.49 2 4,318 4,748 189,682
FY 1997 9.08 11.85 419 -1.42 3 4,564 6,953 214,367
FY 1998 9.64 11.69 4.08 -2.03 -114 3,492 5,573 255,963
FY 1999.... 8.74 11.17 497 -2.54 -240 8,105 14,586 521,298
FY 2000 8.81 10.50 4.36 -2.67 -988 3,550 18,238 794,754
FY 2001 8.16 10.55 5.65 -3.26 672 7,178 13,717 463,317
FY 2002 13.56 11.07 0.70 -3.19 -3,461 -18,775 -2,071 492,571
FY 2003 11.80 11.49 -0.09 -0.22 -1,899 -4,723 4,991 412,240
FY 2004 12.77 11.44 -0.47 -0.86 -1,824 -4,729 -1,707 269,098
FY 2005 13.31 10.45 0.02 -2.88 -1,919 -9,090 -7,368 281,956
FY 2006.... 12.50 9.78 -0.16 -2.56 -2,257 -8,199 -7,760 269,753
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

75

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2007 ..o e 10.07 10.38 0.13 0.18 -2,032 82 184 271,135
FY 2008......cocoiiiiiiririiieessses e 13.34 13.35 0.79 -0.78 530 44 -14 133,503
FY 2009......c0cieiiiririeieee e 13.79 12.48 1.02 -2.33 2,257 -2,003 -1,952 148,713
FY 20710, e 14.06 10.58 0.16 -3.64 -5,283 -5,283 -5,185 148,697
Guaranteed Soil and Water
FY 1992t 1.94 7.47 (4) 553 . 32 20 427
FY 1993 e 3.12 0.87 (4) 2250 e -4 -2 191
FY 1994t e 2.15 -0.90 (4) 3050 -37 -19 832
Commodity Credit Corporation Export Loans:
GSM 102
FY 1992ttt e 4.61 0.26 -3.38 097 -473,128 -233,922 5,393,167
FY 1993, 4.67 -1.30 -4.64 133 -252,366 -169,457 3,414,926
FY 1996...... e 10.59 3.65 -10.56 3.62 -18,860 -245,470 -178,010 2,827,774
FY 1997 .o 10.23 2.05 -10.18 2.00 -25,665 -295,386 -194,695 2,581,481
FY 1998 771 0.95 -1.73 0.97 -40 -286,785 -232,293 3,658,828
FY 1999.. 5.29 -0.54 -5.37 -0.46 -6 -182,883 -146,535 2,736,683
FY 2000 5.83 -1.73 -5.97 -1.59 21 -210,705 -184,257 2,767,034
FY 2001 721 0.19 -7.06 0.04 -5,451 -243,834 -187,007 2,758,061
FY 2002 2.48 -0.93 (4) -341 -252 -112,087 -94,375 2,744,525
FY 2003.. 4.41 -0.11 -2.34 218 -122,829 -115,426 2,381,689
FY 2004 7.81 -0.27 -5.19 -2.89 -739 -215,851 -200,369 2,618,604
FY 2005 6.09 -0.61 -1.98 -4.72 -1 -145,348 -137,611 2,100,379
FY 2006 5.05 -0.73 -2.13 -3.65 -804 -70,614 -61,487 1,288,058
FY 2007.. 4.48 -0.57 0.09 -5.14 -20,629 -56,990 -49,956 1,428,247
FY 2008 2.39 0.89 0.10 -1.60 -48,750 -40,364 -37,788 2,979,717
FY 2009 0.87 -0.38 0.10 -1.35 -61,756 -48,730 -45,152 5,017,629
FY 2010 -1.21 2.97 0.27 391 94,651 94,651 93,714 2,179,663
Supplier Credit
FY 1997 .ottt 1.49 0.73 (4) 076 0 13 4 4,508
FY 1998, e 1.57 0.20 (4) 37 -75 -98 19,746



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

76

) Percentage point ) Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1999 2.87 -0.08 -2.85 0100 .. -709 -168 49,509
FY 2000 0.53 2.61 -0.54 2.62 -15 2,927 2,422 107,545
FY 2001.... 0.26 2.83 -0.25 2.82 -247 7,323 6,804 254,130
FY 2002 0.95 3.48 0.01 2.52 -37 13,965 13,844 475,318
FY 2003 -0.15 0.52 1.36 -0.69 -219 4918 5,105 786,657
FY 2004 14.24 5.95 -12.27 3.98 26,865 -31,616 -30,068 1,048,400
FY 2005 1.54 17.34 2.13 13.67 -1,046 95,959 96,129 577,928
GSM 103
FY 1992......oooeoeevveeeesseeesseeeesseessees s essssesessessssessesss s 1.86 -165.48 ° -0.48 -166.86] e -279,732 -128,802 78,971
FY 1993 5.65 -15.49° -5.32 15821 e -82,448 -44.164 226,929
FY 1996.... 1.92 -88.46° -1.91 8847 e -210,510 -131,524 147,236
FY 1997 2.74 -110.18° -2.56 -11036] e -99,045 -66,772 59,832
FY 1998 2.50 -10.88° -1.82 1156 e -9,990 -7,256 55,221
FY 1999 2.36 -1.91° -2.18 20 0 -1,800 -1,223 41,953
FY 2000 5.49 -1.35° -5.89 09 0 -2,999 -2,298 34,986
FY 2001 5.91 -362° -6.31 322 e -4,693 -3,924 42,312
FY 2003 2.25 -3.46 ) 571 -59 -648 -501 7,455
Rural Housing Service:
Community Facility Loan Guarantees
FY 1992 -0.19 -0.80 0.17 -0.78 7 -137 -67 21,251
FY 1993 -0.42 -0.79 -0.26 -0.11 2 -337 -174 45,691
FY 1994 498 419 -5.02 423 -1 48 -342 27,237
FY 1995.... 4.94 -0.80 0.05 579 -3,409 -2,760 43,088
FY 1996 4.76 -0.23 -2.92 207 -2,698 -2,176 36,832
FY 1997 0.41 8.21 -1.02 882l .. 4,872 3,256 43111
FY 1998 0.40 4.00 -1.01 461 -42 2,477 2,058 56,536
FY 1999 -0.54 0.15 -0.10 0.79 13 665 771 76,665
FY 2000 -0.54 1.05 -0.10 1.69 -1,050 1,189 1,241 71,089
FY 2001 -0.54 14.68 -0.28 15.50 -416 18,413 14,903 103,072



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates
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) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2002 -0.68 1.96 0.01 2.63 -281 2,361 2,428 91,207
FY 2003 -0.54 9.69 0.01 10.22 6,858 16,380 13,881 142,630
FY 2004.... -0.60 4.28 0.00 4.88 374 8,182 7,199 159,360
FY 2005 0.09 12.70 -0.01 12.62 16,839 20,749 17,095 149,951
FY 2006 0.36 4.35 0.02 3.97 -11,106 6,011 5,478 136,902
FY 2007 3.66 4.38 0.39 0.33 1,249 -293 -12 118,110
FY 2008 3.68 455 0.38 0.49 250 -253 -178 95,491
FY 2009 3.08 4.49 0.16 1.25 748 703 631 92,359
FY 2010 321 4.75 -0.01 1.55 7 7 75 8,156
Rural Housing Insurance Fund:
Guaranteed 502 Single Family Housing, Purchase
FY 1992 113 0.51 0.01 -0.63 -11 2,228 -1,215 200,567
FY 1993.... 1.85 0.72 0.02 -1.15 -23 -8,156 5,679 508,495
FY 1994 1.68 1.32 -0.40 0.04 288 -3,568 -2,507 706,124
FY 1995 1.64 2.92 -0.01 1.29 540 18,862 12,503 1,007,455
FY 1996 0.20 2.85 0.01 2.64 1,276 54,601 42,917 1,624,458
FY 1997 0.23 2.67 0.02 242 1,859 55,083 46,488 1,908,314
FY 1998 0.23 2.25 0.02 2.00 2,246 61,841 54,025 2,699,263
FY 1999 0.09 2.34 0.02 223 3,415 74,684 63,947 2,861,858
FY 2000.... 0.61 2.98 0.01 2.36 1,532 57,980 47,686 2,088,684
FY 2001 0.20 178 0.23 135 2,474 41,833 34,763 2,303,114
FY 2002 1.28 1.42 0.21 -0.07 3,203 1,719 2,358 2,262,447
FY 2003.... 122 1.44 0.21 0.01 1,749 1,823 5,443 2,805,254
FY 2004 1.32 1.69 0.04 0.33 10,865 9,587 8,948 3,131,138
FY 2005 1.07 2.04 0.02 0.95 7,433 31,806 27,013 2,976,489
FY 2006 1.16 2.28 -0.03 115 14,364 38,777 31,519 3,012,167
FY 2007 121 222 0.10 0.91 28,757 39,814 34,178 3,600,387
FY 2008 1.20 153 0.29 0.04 14,303 21,839 19,936 6,789,713
FY 2009 1.27 157 0.34 -0.04 34,021 42,784 42,723 15,399,449
FY 2010.... 1.44 1.60 0.01 0.15 18,684 18,684 18,230 12,946,439



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Guaranteed 502, Refinance
FY 2001 0.20 0.11 0.23 -0.32 1 31 -13 9,760
FY 2002.... 1.28 0.83 0.20 -0.65 861 -472 -510 72,953
FY 2003 0.18 191 0.13 1.60 2,104 4,579 3,891 230,605
FY 2004 0.29 2.08 0.01 1.78 -110 997 859 49,128
FY 2005 0.27 312 (4) 2.85 121 749 631 22,773
FY 2006 0.29 3.83 (4) 3.54 55 148 125 3,574
FY 2007 0.50 9.13 0.03 8.60 441 639 548 6,539
FY 2008 0.81 3.07 0.11 2.15 1,189 1,807 1,670 75,840
FY 2009.... 0.98 2.58 0.14 1.46 5,510 8,188 7,867 503,976
FY 2010 1.72 2.62 0.01 0.89 1,691 1,691 1,650 191,169
Guaranteed 538 Multi-Family Housing
FY 1996.... 6.10 24.74 -0.34 18.98 230 263 459 3,177
FY 1997 3.09 -1.03 -2.62 -1.50 395 -807 -269 4,100
FY 1998 3.00 1.04 -2.35 0.39 66 -618 -302 700
FY 1999 3.10 21.92 0.48 18.34 -182 2,660 1,467 11,835
FY 2000 0.48 10.15 2.94 6.73 881 1,538 1,043 12,965
FY 2002 3.93 9.49 -1.85 741 -749 4,224 3,838 78,171
FY 2003 4.50 43.84 0.18 39.16 3814 19,801 14,000 41,181
FY 2004.... 5.95 41.95 -0.16 36.16 6,314 30,902 26,037 77,023
FY 2005 3.49 23.42 -0.74 20.67 6,562 12,867 10,180 59,243
FY 2006 5.42 29.69 -0.31 24.58 14,222 20,176 16,603 76,656
FY 2007.... 7.74 31.74 2.26 21.74 12,169 13,708 11,845 55,685
FY 2008 9.40 3041 -4.56 25,57 11,909 13,412 11,736 64,035
FY 2000.....000erermerirereseeinesisessesissssse st 15.68 15.64 -4.68 4.64 -350 -484 -396 56,428
FY 2010....00mmrivmeiirreieeiesisessesissssse st 1.15 12981 11.83 2,253 2,253 2,204 19,152
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Rural Business Cooperative Service:
Rural Business:

North American Development Bank Loan Guarantees
FY 1997 1.09 -1.73 0.16 298 -41 -26 904
FY 1998.... 1.04 7.78 -0.20 6.94 -1,273 1,736 4,346 66,629
FY 1999 0.96 20.22 -0.31 19.57 1,266 11,616 10,949 59,284
FY 2000 3.28 17.68 -0.66 15.06 1,132 4,335 6,159 45113
FY 2001.... 0.82 22.37 -0.68 22.23 107 5,824 5,754 27,956
FY 2002 3.68 -1.56 0.59 -5.83 -9 -16 -111 2,130
FY 2003.....coeviiriericeieriessssseesi st 456 0.11 0.17 -4.62 -54 -248 -202 4,560
FY 2004 2.94 2.30 0.03 -0.67 25 -77 -53 7,187
FY 2005 8.30 31 2.04 -7.23 15 -192 -166 3,000
FY 2007 9.15 4.06 0.24 -5.33 251 -180 -184 3,490

Guaranteed Business and Industry Loans - ARRA
FY 2009 7.34 7.61 0.56 -0.29 97 97 94 43,282
FY 2010 8.04 7.81 0.06 -0.29 -2,856 -2,856 -2,804 923,000

Business and Industry Loan Guarantees
FY 1992.... 5.87 447 -0.54 -0.86 -493 694 -1,692 82,995
FY 1993 5.43 -0.22 0.25 -5.91 201 -11,905 9,123 160,955
FY 1994 0.93 5.16 0.00 423 -30 14,537 8,187 201,241
FY 1995 0.94 353 -0.01 2.60 305 11,406 8,026 335,179
FY 1996 0.92 488 -0.44 4.40 4,372 28,504 19,808 520,397
FY 1997 0.93 6.90 -0.49 6.46 2,287 50,574 40,004 696,477
FY 1998 0.97 411 -0.43 357 3,670 42,783 28,884 959,441
FY 1999.... 1.02 8.09 -0.48 7.55 1,183 88,802 66,098 985,760
FY 2000 311 6.92 -0.92 473 -1,333 37,284 26,531 778,802
FY 2001 0.86 6.87 -0.75 6.76 8,443 57,556 50,517 875,918
FY 2002.... 374 453 0.34 0.45 2,773 4,469 4,392 723,107
FY 2003 3.97 5.95 0.14 1.84 2,967 15,715 13,031 745,284
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates
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.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)

FY 2004......cociiiiieiteiess e 4.86 5.54 0.01 0.67 -3,383 5,009 3,711 826,651
FY 2005 5.03 5.59 -0.15 0.71 -8,862 2,262 991 529,618
FY 2006.... 479 5.89 1.85 -0.75 15,478 6,555 3,857 575,219
FY 2007 4.36 8.54 0.29 3.89 19,842 23,741 21,943 577,781
FY 2008 4.32 7.16 0.20 2.64 23,462 26,836 26,417 1,006,273
FY 2009 4.35 6.21 0.60 1.26 14,042 14,486 14,155 836,879
FY 2010 5.33 6.06 0.16 0.57 2,201 2,201 1,803 443,991

Renewable Energy Loan Guarantees
FY 2005 5.73 44.24 -0.16 38.67 -3 -26 -52 65
FY 2006.... 6.45 12.62 -0.06 6.23 138 693 664 13,655
FY 2007 6.49 4,07 0.28 -2.70 -2,040 -496 -337 25,309
FY 2008 9.69 25.43 0.92 14.82 1,296 1,287 1,440 9,620
FY 2009.... 9.69 25.35 0.22 15.44 4,426 4,426 4,249 28,145
FY 2010 13.64 25.20 -0.03 11,59 29 29 28 270

Biorefinery Assistance Loan Guarantees
FY 2009 33.34 33.85 0.95 -0.44 409 409 394 80,000
FY 2010 35.47 of -

Rural Utilities Service:

Water and Waste Disposal Loan Guarantees
FY 1992 -0.61 -0.80 -0.20 0.01 -5 22 -1 3,843
FY 1993 -0.72 -0.80 -0.05 0034 . e 1 809
FY 1994 -1.15 -0.79 -0.21 0.57 1 30 15 3,591
FY 1996 -1.18 -0.80 -2.25 263 53 32 8,460
FY 1997 -1.09 -0.80 -2.32 261 10 6 2,188
FY 1998.... -1.90 -0.80 -1.29 239 L 167 152 14,019
FY 1999 -1.08 -0.83 -3.31 35| 0 11 16 5,864
FY 2000 -0.83 -0.80 247 244 L 6 4 9,013
FY 2001.... -1.50 -0.81 -0.45 114 L 34 31 4,747
FY 2002 -0.80 083 .. 003 . 1 2,247



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ) Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2003 -0.81 4383 44.64 140 1,737 1,532 3,542
FY 2004 -0.90 -088f . 0.02) .. 13 11 41,183
FY 2005.... -0.90 141 231 73 73 59 2,650
FY 2006 -0.90 163 253 12 12 1 450
FY 2007 -0.90 79 2.69 89 67 54 2,951
FY 2008 -0.82 144 L 2.26 76 58 53 3,040
FY 2009 -0.82 154 2.36 7 7 9 400
FY 2010 -0.82 S - e
Rural Electrification and Telecommunications Loans:
Guaranteed Electric
FY 1999 0.00 0.02 0.01 0.01 -4 15 36 145,911
FY 2000 0.01 003 . 0.02 2 5 11 52,259
FY 2001 0.01 oo4 . 0.03 -8 10 17 51,717
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Guaranteed Traditional Loans
FY 1993 1.00 8.73 -0.13 7.86 272 7,777 3,672 46,951
FY 1994 1.00 2.07 -0.16 1.23 237 1,397 311 32,057
FY 1995.... 1.00 0.11 -0.18 071 786 -622 24,649
FY 1996........ 1.00 -4.70 0.01 571 -1,362 -1,111 19,656
Guaranteed NE Initiative Loans
FY 1996 5.00 -4.70 -0.09 -9.61 2 -1,318 -996 10,273
Department of Defense
Procurement:
ARMS |Initiative Loan Guarantee Program
FY 1998......coiieiiiciniieie et 0.96 71.67 19.05 5166 ... 12,072 6,870 10,000
FY 2002000t 3.24 38.47 1.49 33.74 -5 718 530 1,600
FY 2003ttt 3.34 74.06 141 69.31 1,191 13,647 12,129 16,500
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates
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) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2004......ccciiriirineiincriseissis e 3.37 -1.76 0.14 -5.27 -2,445 -324 -174 3,500
Family Housing:
Family Housing Improvement Fund Guaranteed Loans
FY 2000......0ocveeerirerieeieninesssiesesiees s 6.76 112 -0.21 -5.43 -1,160 -12,640 -8,132 172,635
FY 2002.....ccuciiivieriecienineissis s 5.55 2.02 0.24 -3.77 -458 2,621 2,134 64,600
FY 2003, 5.63 2.66 0.09 -3.06 514 -1,904 -1,808 74,000
FY 2005......cocviievirerieeieninesssisesse s 6.27 3.80 -0.07 -2.40 -1,189 -4,612 -4,068 165,000
Department of Education
Office of Federal Student Aid:
Federal Family Education Loan:
FFEL Guarantees
FY 1992 14.66 12.99 A -1.67 -482,534 -1,105,200 -425,171 14,496,208
FY 1993 13.48 11.15 4] -2.33 -432,620 -1,090,370 -474,357 17,470,533
FY 1994 11.93 11.46 4] -0.47 -400,432 731,777 222,176 22,626,071
FY 1995 15.03 11.04 4] -3.99 -319,668 -838,718 -296,919 21,964,765
FY 1996.. 12.83 9.59 4] -3.24 -172,561 944,662 -631,715 21,852,072
FY 1997 1271 8.94 4] -3.77 -90,189 -1,211,531 -873,877 23,224,277
FY 1998 8.83 9.07 4] 0.24 -28,582 -167,979 24,511 23,310,337
FY 1999 12.34 8.68 0.04 -3.70 67,240 -1,169,908 949,280 25,477,823
FY 2000.. 14.20 6.90 -0.10 -7.20 48,825 -2,180,836 -1,846,322 29,264,883
FY 2001 8.68 5.04 0.29 -3.93 30,364 -1,263,041 -1,110,712 34,228,049
FY 2002 8.84 4,99 -0.31 -3.54 -157,292 -1,703,797 -1,497,179 51,506,547
FY 2003 9.58 7.80 -0.04 -1.74 -563,762 -1,028,047 -625,483 69,055,160
FY 2004.. 11.61 10.45 0.09 -1.25 -822,951 -1,802,686 -1,406,486 75,297,686
FY 2005 11.26 10.96 0.25 -0.55 -1,543,947 -1,042,422 -132,468 97,852,606
FY 2006 12.98 5.29 -0.95 -6.74 -4,075,171 -11,240,046 -9,448,827 119,264,303
FY 2007 6.27 -4.79 0.07 -11.13 -5,325,049 -11,180,505 9,621,856 99,178,173
FY 2008 -3.67 -8.34 3.96 -8.63 -2,324,780 -4,945,442 -4,478,172 67,199,993
FY 2009 -2.98 -5.06 0.09 -2.17 -1,513,848 -1,377,776 -1,317,082 66,465,128



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2010....0cciiiriiriecieniesi e -0.15 275 . -2.60 500,774 500,774 -490,282 19,987,823
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program:

Section 1705 Loan Guarantees

FY 2010....0cuciieieriecienissiseieeesi s 3.78 410 -0.18 0.50 312 312 302 98,500
Department of Health and Human Services
Health Resources and Services Administration:

Facilities Renovation Loans
FY 2003 349 1.67 0.16 -1.98 -9 -99 -89 4,422
FY 2004 3.52 111 0.09 -2.50 -5 -100 95 3,680
FY 2005 357 2.27 -2.18 0.88 -28 -230 -203 16,442
FY 2006.... 3.50 1.76 211 0.37 -16 -118 -124 6,125
FY 2007 342 2.12 -1.06 -0.24 -99 -417 -370 28,925
FY 2008......cocviieirericeierinemssssseesesissesssessss s 341 3.29 0.71 -0.83 -134 16 19 10,000
Health Education Assistance Loans
FY 1992, 10.32 408 -14.40 874 -109,396 -42,082 290,675
FY 1993 9.06 -3.74 13.43 0.63 1,183 91,249 -42,979 340,752
FY 1994 8.87 155 -3.18 -4.14 2,388 -41,678 -14,433 587,951
FY 1995.... 7.78 1.40 -1.02 -5.36 3,197 -21,424 -13,031 616,250
FY 1996 0.06 0.86 1.62 -0.82 2,967 4,864 4,170 464,112
FY 1997 0.34 1.05 127 -0.56 2,878 4,669 3,375 350,542
FY 1998.... 1.20 0.67 1.98 -2.51 2,047 1,326 1,486 331,270
FY 1999 0.00 3.82 5.45 -1.63 1,606 10,168 10,168 252,495
FY 2000 0.00 4.63 0.00 4.63 838 5,781 5,706 116,608
FY 2001 0.00 5.40 435 1.05 2,246 8,231 8,270 150,489
FY 2002 10.67 6.40 -4.54 0.27 3,218 -7,644 -7,370 174,733
FY 2003 15.76 731 -1.47 -0.98 1,634 -11,339 9,861 78,857
FY 2004 16.48 9.67 2.99 -9.80 1,416 -21,876 -19,902 45,693
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program
FY 2000 11.07 354 L -7.53 -119 -769 -505 6,996
FY 2001 11.07 2090 -8.98 -98 -930 -711 7,696
FY 2002 11.07 257 L -8.50 -1,182 -6,043 -5,781 51,792
FY 2003 11.07 431 -6.76 -216 -802 -480 8,107
FY 2004 10.56 617 -4.39 -366 -691 -406 10,203
FY 2005 10.32 830, ... -2.02 -115 -298 -162 4,493
FY 2006.... 12.26 48| 0 ... -7.40 -456 -1,203 -861 13,338
FY 2007 11.99 929 . -2.70 117 -308 -322 12,457
FY 2008 12.12 9.21 0.19 -3.10 841 -354 -370 13,351
FY 2009.... 12.34 14.34 0.32 1.68 305 169 156 7,922
FY 2010 11.18 148, L -9.70 -193 -193 -186 2,520
Indian Housing Loan Guarantee

FY 1994 8.13 9131 . 17260 -74 -36 192
FY 1995 8.13 5891 -14.02 0 -489 -476 1,965
FY 1996 8.13 -1250 L -9.38 2 -1,867 -2,499 14,491
FY 1997 8.13 .03 -9.16 88 -2,685 -3,709 22,587
FY 1998.... 8.13 368 0 -11.81 -60 -2,094 2,475 13,458
FY 1999 8.13 015 -7.98 84 -1,075 -1,663 11,887
FY 2000 8.13 1160 -9.29 24 -1,562 -2,136 14,340
FY 2001.... 8.13 038 00 -8.51 -120 -1,166 -1,509 12,007
FY 2002 2.47 -0.77 0.15 -3.39 -42 -1,074 915 26,262
FY 2003 243 -0.01 0.30 -2.74 51 -1,156 -950 39,261
FY 2004 2.73 0.11 0.05 -2.67 -10 -1,835 -1,540 60,688
FY 2005 2.58 188 0 . -0.70 -606 -1,539 -1,330 97,618
FY 2006 242 1090 0 -1.33 -343 -2,807 2,381 180,637
FY 2007 2.35 056 -1.79 319 -3,551 -3,421 224,211
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.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2008 242 112 0.36 -1.66 986 -4,054 -3,928 286,707
FY 2009 2.52 0.87 0.40 -2.05 2,333 -8,120 -7,825 446,839
FY 2010 0.68 0.62 2.20 -2.26 222 222 215 368,748
Native Hawaiian Housing Loan Guarantees
FY 2005 2.58 1100 -3.68 -18 -77 -60 1,674
FY 2008 242 81 -0.61 61 -27 -27 4,545
FY 2009 2.52 -0.03 0.40 -2.95 -144 -163 -155 5,773
FY 2010 2.52 1.80 1.88 -2.60 -133 -133 -128 18,063
Community Planning and Development:
Community Development Loan Guarantees (Section 108)
FY 1996 2.10 027y . -1.83 -735 -7,503 -4,270 273,405
FY 1997 2.30 032 -1.98 -606 -6,578 -3,705 211,118
FY 1998 2.30 08| 0 ... -1.44 -1,150 -6,425 -3,589 277,198
FY 1999 2.30 271 -1.03 -1,734 5,078 2,610 293,147
FY 2000.... 2.30 1400 0 -0.90 -1,853 -4,298 2,711 300,048
FY 2001 2.30 09| .. -1.40 -1,681 -4,032 -2,445 188,973
FY 2002 2.30 2400 0.10 -989 -1,601 230 259,968
FY 2003.... 2.30 241 L 0.11 -493 -1,080 130 281,379
FY 2004 2.30 263 0.33 -1,075 16 534 238,735
FY 2005 2.30 2991 0.69 -2,562 1,907 2,663 256,160
FY 2006 2.20 38 0 1.62 -880 3,483 3,417 163,532
FY 2007 217 380 00 1.63 87 2,976 2,803 112,222
FY 2008 2.25 33 000 . 111 415 1,508 1,455 112,163
FY 2009 2.26 418 1.92 1,406 2,133 2,073 87,623
FY 2010.... 2.40 42 1.82 496 496 489 27,402
FHA Mutual Mortgage Insurance Fund:

Mutual Mortgage Insurance Program

FY 1992, -2.60 -3.23 -0.82 0.19 -5,748 213,677 262,211 43,436,966

FY 1993 -2.70 -2.67 -0.16 0.19 -3,120 190,882 3,563 71,620,338



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued

(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1994 -2.79 -1.82 0.76 0.21 7,631 1,489,251 920,567 82,367,121
FY 1995 -1.95 -0.77 0.99 0.19 15,049 873,834 590,701 40,997,968
FY 1996.... 2,77 -1.09 1.42 0.26 14,115 1,810,003 1,467,530 64,199,785
FY 1997 -2.88 -1.07 1.34 0.47 30,224 2,060,679 1,590,252 67,016,474
FY 1998 -2.99 -1.53 1.18 0.28 75,412 1,690,473 1,266,948 93,255,810
FY 1999 -2.62 -1.38 0.91 0.33 134,873 1,795,117 1,302,635 111,807,782
FY 2000 -1.99 0.11 1.69 0.41 170,006 2,301,274 1,674,958 84,858,576
FY 2001 -2.15 -0.04 1.54 0.57 330,682 3,226,047 2,416,154 121,642,414
FY 2002 -2.07 0.23 141 0.89 672,134 3,703,284 2,900,465 131,415,258
FY 2003.... -2.53 0.76 1.53 1.76 1,123,795 4,568,977 3,730,749 115,979,735
FY 2004 247 1.45 0.98 2.94 1,579,552 4,898,462 4,149,734 107,616,910
FY 2005 -1.80 3.83 0.97 4.66 792,112 3,570,173 3,269,969 57,971,792
FY 2006.... -1.70 4.30 1.52 448 303,777 3,485,271 3,113,446 51,765,426
FY 2007 -0.37 6.12 0.00 6.49 378,404 4,054,455 3,697,236 56,509,219
FY 2008 -0.25 378 0.04 3.99 1,407,232 7,551,183 7,033,608 171,825,322
FY 2009 -0.05 0.42 0.09 0.38 -185,866 1,667,437 1,603,704 330,458,853
FY 2010 -0.86 -1.06 0.04 -0.24 -652,669 -652,669 -641,948 297,614,083
Mutual Mortgage Insurance Program—HECM
FY 2009 -1.37 5.84 -1.01 8.22 39,649 2,274,099 2,157,821 30,188,777
FY 2010.... -0.50 1.90 4.01 -1.61 526,650 526,650 514,283 21,732,179
FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance
FY 1992.... 046 . Ll -3,541 -307,492 -304,833 7,597,562
FY 1993 0 Y e 2,393 -253,913 -255,556 9,553,605
FY 1994....coomiiieeess s ooof .l el 11,418 -535,416 -543,085 13,372,196
FY 1995 039 . 3,964 -19,398 -22,096 9,784,076
FY 1996 000 .0 L 5,669 374,272 370,725 12,736,310
FY 1997 002( .l 11,931 -614,618 621,855 13,080,615
FY 1998 014 el el 11,106 -194,105 -199,991 15,972,163
FY 1999.... co3f .l 18,726 -47,907 -57,124 16,707,364
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2000 3y e e 17,384 -191,537 -200,098 12,506,491
FY 2001 8 3 e e 26,131 -32,871 -45,066 16,527,091
FY 2002.......omiiiiiiniici s 153 123,456 340,902 293,912 21,139,957
FY 2003 102y el 179,110 328,971 268,129 22,771,447
FY 2004......coiiiiieicerte e 100 el 397,494 521,421 400,409 23,320,462
FY 2005 034 L 569,994 692,441 555,011 19,356,670
FY 2006 70 . 485,102 2,089,164 1,982,054 28,605,524
FY 2007 24 L 356,882 2,823,094 2,754,220 32,620,959
FY 2008 assf L 241,082 2,439,955 2,405,452 37,794,177
FY 2009....c..cuiirieeieieiesss s 24 L -8,941 -22,693 -21,909 8,550,761
FY 2010 29 . 33,180 33,180 32,177 13,369,462
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities
FY 1998 03 .
FY 1999.... 042 .0 .
FY 2000 02/ .
FY 2001 03 . "
FY 2002.... 03 .
FY 2003 03 . .y
FY 2004 <027 . .
FY 2005 02 .
FY 2006 02 .
FY 2007 021y . .
FY 2008 021 . .
FY 2009.... 021y . .
FY 2010 0227 0200 e 0.02 720,936 720,936 684,454 3,001,373,353
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Department of the Interior
Bureau of Indian Affairs:

Indian Guaranteed Loans
FY 1992 6.73 521y . -1.52 -125 -1,001 -486 48,990
FY 1993 11.69 2088 . 919, .. -37,030 -17,636 57,501
FY 1994 12.73 300 -9.73 -122 -13,986 -8,132 59,090
FY 1995 18.73 45 0 -14.17 -69 -12,490 -7,335 38,085
FY 1996 12.53 6.000 ... 653 -1,929 -1,257 15,818
FY 1997 13.00 1054 -2.46 -37 -363 -316 13,447
FY 1998.... 13.00 125 -9.89 -17 -1,853 -1,594 17,019
FY 1999 7.54 734 L -0.20 51 207 -173 46,810
FY 2000 7.54 765 0.11 -42 53 19 53,928
FY 2001.... 6.73 5.49 0.51 -1.75 308 -33 -218 44,247
FY 2002 6.00 7.20 0.29 0.91 232 476 726 53,034
FY 2003 6.91 8.27 0.37 0.99 176 567 896 56,745
FY 2004 6.13 7.97 -0.02 1.86 75 1,004 1,534 75,193
FY 2005 6.76 7221 0.46 -195 187 506 68,054
FY 2006......coverrireriecierinemseiensesisesssesssss s 475 10.38 -0.01 5.64 951 6,330 5,520 102,933
FY 2007 6.45 1562 .. 9.17 2,512 6,985 6,047 66,327
FY 2008.... 6.56 8osl 0 .. 152 -1,105 1,381 1,346 69,642
FY 2009 7.73 930 157 510 2,654 2,509 69,592
FY 2010 7.29 1105 .. 3.76 1,304 1,304 1,272 13,337

Indian Insured Loans
FY 2008......coverreriecierinemsssiseesesieesessssssssssesssessss s 414 0.08 -4.14 0.08 -35 -35 -32 836
FY 2010.....0cceereriecienisenssess st 3.08 1.10 0.00 -1.98 -17 -17 -17 852

International Assistance Programs
Agency for International Development:

Loan Guarantees to Israel

FY 1993 0.00 0.18 (4) 0.18 -46,909 21,082 3,062 2,000,000
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates
) Percentage point ) Net lifetime Net lifetime Total
’ Current reestimate )
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;:‘;enm:%istt’;m change due to ) reestimate reestimate amount, | disbursements to
rate reestimated rate inter?est ales technical $ar:nount d amount 3 excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1994 0.00 1.02 (“) 1.02 -31,548 41,116 15,886 1,563,000
FY 1995 0.00 0.44 (“) 0.44 -23,924 20,704 5,113 1,250,000
FY 1996.... 0.00 0.76 (“) 0.76 -3,330 42,085 12,635 1,751,300
FY 1997 0.00 0.90 (“) 0.90 -1,315 32,680 10,605 1,250,000
FY 1998 0.00 0.67 (“) 0.67 10,934 28,670 8,670 1,411,868
FY 2003 0.00 2.94 1.13 1.81 27,220 70,961 28,507 1,600,000
FY 2004 0.00 4.63 -0.12 4.75 -28,108 104,764 81,120 1,750,000
FY 2005 0.00 6.83 0.58 6.25 12,509 60,048 51,638 750,000
Loan Guarantees to Egypt
FY 2005 0.00 12.20 0.58 11.62 7,382 16,211 15,163 1,250,000
Urban and Environmental Credit
FY 1992 1551 -2.49 -5.56 -12.44 -4,054 -4,257 -1,201 53,000
FY 1993.... 20.85 -1.61 -7.69 -14.77 -5,247 -4,792 -1,266 94,000
FY 1994 8.48 -0.33 -2.88 -5.93 -5,468 -1,847 -438 153,750
FY 1995, ..ottt 13.58 -1.78 -1.14 -14.22 -3,546 -5,850 2,078 138,000
FY 1996 5.04 -1.71 0.80 -7.55 -5,071 -3,189 -1,143 76,450
FY 1997 7.50 -1.50 (“) -9.00 -4,093 -1,395 -530 39,000
FY 1998, 24.67 46.76 (“) 22.09 -107 8,695 4,419 10,000
FY 2000......c0cuiieeriirinieisieeeessse e 6.97 -9.35 -7.88 -8.44 -224 -4,756 -3,072 21,500
Microenterprise and Small Enterprise Development
FY 2002......cmiieiniereesiss e 3.02 0.83° 1.28 -5.13 -1,353 -1,770 -1,349 33,663
Development Credit Authority (DCA)—Loan Guarantees
FY 1999 450 -4.07 -1.60 -6.97 214 -3,348 -3,063 65,824
FY 2000 5.65 -0.99 -1.47 -5.17 -227 -363 -190 15,503
FY 2001 2.04 -0.90 -0.42 -2.52 -14 -1,011 -780 94,834
FY 2002 373 0.93 -3.71 0.91 -308 69 -155 54,372
FY 2003.... 3.77 1.67 W) -2.10 2,073 -1,290 -645 143,268
FY 2004 371 -1.87 W) -5.58 2,371 -8,629 -6,680 112,381
FY 2005......ccireiirinriieineneesss s 5.08 413 W) -0.95 -1,967 135 273 107,857
FY 2006......ccvieeiririiierinemeesis s 3.66 4,01 W) 0.35 -1,043 3,752 3,458 120,508
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2007 1.96 3.75 (4) 1.79 -1,033 6,018 6,362 40,844
FY 2008 3.79 4971 .. 1.18 847 51 -42 36,679
FY 2009.... 2.16 216) 0.00 29 25 23 2,697
FY 2010 4.86 (G) .............................. 6,528
Overseas Private Investment Corporation:
OPIC Loan Guarantees
FY 1992 0.52 868 -9.20 2 -49,358 -26,181 272,702
FY 1993, 1.92 981 -11.73 -134 -79,512 -29,772 308,878
FY 1995 191 242 -4.33 -24,061 -144,200 -38,863 1,011,636
FY 1996 3.72 -12.63 0.57 -16.92 22,794 -189,194 -110,699 792,384
FY 1997 0.32 -8.17 0.18 -8.67 -28,542 -100,938 -51,572 654,387
FY 1999 -12.18 -18.65 -0.09 -6.38 -24,850 -156,266 -95,758 564,865
FY 2000 -7.64 -3.82 -0.22 4.04 20,404 -7,770 -8,830 297,200
FY 2001 0.84 -4.09 0.03 -4.96 -3,443 -25,587 -20,180 378,692
FY 2003.....c0cmmriimerieriseriesesse st -6.43 -3.09 0.01 333 65,353 26,742 10,483 586,429
FY 2004 -5.50 811 . -2.61 -34,524 -53,544 -46,836 1,242,238
FY 2005 0.87 3831 .. -4.70 -30,703 -30,703 -22,751 1,340,326
FY 2008.....00uuveemerereresneninenissessesessessessssesssesssss s -2.68 2501 . 0.18 130 130 49 461,644
FY 2007 0.31 057 -0.89 7,154 7,154 6,516 763,434
NIS — Guaranteed Loans
FY 2003 -5.95 -1056) 0 .. -4.61 2,017 -7,098 -3,984 98,950
FY 2004 -13.25 -12450 L 0.80 51 -4,341 -2,754 100,000
FY 2006 13.20 177t -11.43 -2,644 -2,644 -1,855 17,063
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees:
FY 2008......00uremmerireeriseenesesnssssesesssssss st ssssssssssssssssans 2.03 0.00° 0.09 22 e -56 -52 2,600
FY 2009 1.86 0.79 0.12 -1.19 -46 -46 -42 3,989
FY 2010 1.86 1.88 0.00 0.02 15 15 14 1,375
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Maritime Administration:
Maritime Guaranteed Loan (Title XI):
FY 1993 1.69 -3.42 -0.03 -5.08 -28 -3,397 -2,249 47,394
FY 1994 9.88 B e -13.65 -48 -34,155 -19,923 148,643
FY 1995.... 9.88 10481 0 .. 0.60 45,714 42,305 27,799 312,401
FY 1996 6.76 556 ... -1.20 -2,348 -31,754 10,431 713,592
FY 1997 8.66 22.39 0.59 13.14 5,012 26,736 35,370 170,657
FY 1998.... 5.47 -2.88 0.17 -8.52 304 -60,515 -38,571 502,434
FY 1999 4.26 15.37 0.28 10.83 -1,440 86,696 92,420 869,610
FY 2000 6.47 5.85 -1.29 0.67 3,606 -12,619 -3,284 797,809
FY 2001 4.60 340 0.65 -1.85 4,186 -13,595 -13,289 690,771
FY 2002 5.62 10.78 0.36 4.80 260 14,933 10,881 225,347
FY 2003 6.20 0.22 1.20 -7.18 660 -21,433 -17,027 305,356
FY 2004 6.06 -2.14 -0.03 -8.17 448 -15,607 -13,178 173,654
FY 2005.... 26.06 43.16 10.68 6.42 12,221 23,868 21,610 139,731
FY 2009 483 3.66 172 -2.89 -6,180 -6,180 5,674 292,934
FY 2010 6.21 5100 -1.11 -253 -253 -245 22,544
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program:
Asset Guarantee Program 8
FY 2009 -0.25 -1.21 0.01 -0.97 -695,178 -1,264,468 -1,207,896 301,000,000
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed Loans
FY 1992, 2.19 1.66 0.21 -0.74 -263 -50,661 -90,135 26,473,457
FY 1993, 2.33 0.04 W) -2.29 -5,642 -1,165,330 -766,039 44,040,055
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1994 1.36 -0.29 -0.02 -1.63 -3,079 -1,108,888 -705,421 44,630,046
FY 1995, 1.18 -0.50 -0.21 -1.47 -2,287 -602,327 -368,258 24,514,642
FY 1996......ceiiiiiiiiecsce e 1.56 -0.45 0.16 217 -1,052 -872,918 -591,169 32,082,686
FY 1997 0.74 -0.85 -0.30 -1.29 2,019 -648,163 -397,562 27,191,137
FY 1998....cooee e 0.49 -0.39 0.01 -0.89 -534 -591,975 -358,214 44,709,106
FY 1999, 0.45 -0.18 -0.03 -0.60 5,551 -403,728 -275,602 47,235,321
FY 2000.....000eereemenirnieeniesessesisessssessssssssessssssssesssssees 0.68 -0.98 -0.05 -1.61 -4,110 -467,712 -339,645 21,799,649
FY 2001.....c00mriienisiiseriesessessesssse st ssssssssesssssees 0.29 -0.45 0.01 -0.75 221 -369,942 -237,093 34,064,438
FY 2002.....c00riieriresiseriesissesiesssse st ssssssssesssssees 0.39 -0.56 0.05 -1.00 6,219 -444,766 -354,280 38,871,184
FY 2003.....c00mriimerieniieniesissesiesssse st ssssssssesssesees 0.81 0.03 0.19 -0.97 83,501 -558,001 -504,981 66,656,165
FY 2004.......coiiiiieeciesesee e 0.50 0.11 -0.05 -0.34 93,743 -153,061 -141,770 35,693,154
FY 2005, ...ccovmrienerierieseniesesessesssse st sssssssse s -0.32 0.63 0.03 0.92 141,605 297,887 221,626 24,135,638
FY 2008.......coceriiriiiiereieisesessie st -0.32 0.99 (4) 131 188,997 371,180 303,324 23,922,505
FY 2007 ...t -0.36 0.98 0.03 131 207,082 379,107 326,251 25,109,088
FY 2008......coiiiiiiienicneerte s -0.37 0.60 0.08 0.89 251,204 379,787 352,690 37,568,735
FY 2009.. -0.66 0.28 0.11 0.83 207,662 646,399 628,832 67,848,884
FY 2010 -0.17 -0.05 -0.01 0.13 76,016 76,016 73,264 63,139,583
Guaranteed Loan Sale Securities—Vendee
FY 1992 0.00 1.52 (4) 1.52 674 28,159 18,653 1,234,037
FY 1993.. . 0.00 3.54 (4) 3.54 4,302 90,058 56,067 1,591,309
FY 1994....cooeee s 0.00 5.88 (4) 5.88 2,152 120,308 83,156 1,407,246
FY 1995 0.00 5.00 (4) 5.00 1,773 98,644 67,329 1,351,043
FY 1996 0.00 5.06 (4) 5.06 1,581 75,045 63,866 1,262,970
FY 1997.. 0.00 1.08 (4) 1.08 1,471 5,376 10,060 979,856
FY 1998 0.00 -0.56 (4) -0.56 2,191 -18,039 -5,769 1,127,250
FY 1999 5.69 1.69 (4) -4.00 2,220 -48,647 -37,164 967,977
FY 2000 5.45 1.76 -0.08 -3.61 3,275 -70,800 -52,255 1,487,972
FY 2001.. 521 -0.65 0.02 -5.88 2,794 -56,451 -46,327 808,091
FY 2002 5.05 -1.02 0.28 -6.35 4,297 -64,949 -57,807 967,494
FY 2003 5.06 -2.56 0.30 -7.92 2,244 -23,123 -21,197 282,669
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)

FY 2004......coiiiiieicseee s 5.65 -0.19 0.11 -5.95 2,606 -18,104 -17,040 297,104

FY 2008 2.14 0.73 0.20 -1.61 1,013 -2,757 -2,646 192,616

FY 2010 2.42 2.02 -0.02 -0.38 -824 -824 -815 226,696

Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees
FY 1992 4.85 2.40 0.53 -2.98 150 -157,438 -127,507 5,201,331
FY 1993 521 1.75 0.22 -3.68 -92 -230,826 -200,649 5,900,433
FY 1994 2.15 0.53 0.04 -1.66 1,200 -174,742 -113,477 7,149,927
FY 1995.... 2.74 2.40 0.23 -0.57 296 2,949 -8,338 7,108,610
FY 1996 1.06 1.06 0.00 0.00 1,876 15,180 -3,037 6,598,290
FY 1997 1.93 0.66 0.30 -1.57 4,805 -82,273 -99,223 7,878,298
FY 1998.... 2.14 1.01 -0.91 -0.22 9,065 -67,047 -85,333 7,642,876
FY 1999 1.39 1.48 -0.50 0.59 16,467 39,172 5,678 8,615,134
FY 2000 1.16 221 -0.07 112 37,003 156,438 87,368 8,950,652
FY 2001 1.16 2.27 0.05 1.06 38,430 129,234 89,911 8,518,706
FY 2002 1.07 1.02 0.14 -0.19 42,488 9,881 5,798 8,900,065
FY 2003 1.04 2.19 0.00 115 60,160 108,295 89,719 8,319,740
FY 2004 0.78 248 -0.17 1.87 111,697 239,162 189,087 11,804,707
FY 2005.... 0.00 3.90 -0.06 3.96 233,160 614,443 498,994 13,244,703
FY 2006 0.00 6.87 -0.05 6.92 362,836 1,022,236 844,689 12,773,310
FY 2007 0.00 8.72 0.00 8.72 486,226 1,209,268 1,061,968 12,581,399
FY 2008.... 0.00 6.30 0.08 6.22 335,162 719,402 682,233 11,049,471
FY 2009 0.00 3.26 0.00 3.26 35,884 79,639 78,657 2,422,705
FY 2010 0.46 2.77 -0.46 2.77 22,712 22,712 22,129 975,158
7(a) General Business Loan Guarantees—STAR

FY 2002......cieieiennise e 1.67 1.67 (4) 0.00 11,894 5,928 309 1,605,998
FY 2003.....ccmiieirieieiteie s 1.04 1.64 (4) 0.60 11,541 10,935 8,066 1,378,786
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Section 504 Certified Development Companies Debentures
FY 1992 0.49 3.45 (4) 2.96 458 11,031 16,136 562,596
FY 1993.... 0.54 1.68 (4) 1.14 322 -7,326 7,708 723,343
FY 1994 0.51 6.09 1.68 3.90 1,917 84,505 64,872 1,135,129
FY 1995 0.57 4.07 2.40 1.10 3,472 43,482 40,198 1,314,744
FY 1996 0.00 2.35 -0.01 2.36 7,326 40,354 43,762 2,076,042
FY 1997 0.00 -1.77 -0.07 -1.70 4,891 -14,381 -21,250 1,203,911
FY 1998 0.00 -1.03 -1.35 0.32 3,602 -5,172 -15,429 1,464,717
FY 1999 0.00 0.15 0.30 -0.15 16,171 16,218 1,948 1,596,437
FY 2000.... 0.00 1.00 0.05 0.95 13,877 25,443 12,581 1,492,097
FY 2001 0.00 2.53 0.06 247 36,160 75,662 43,305 1,910,784
FY 2002 0.00 1.15 0.06 1.09 39,406 41,573 20,718 2,065,244
FY 2003.... 0.00 2.28 0.06 2.22 76,999 92,751 53,611 2,680,491
FY 2004 0.00 4.96 -0.01 4.97 130,014 222,704 147,028 3,257,047
FY 2005 0.00 10.18 -0.07 10.25 266,706 527,290 397,253 4,216,905
FY 2006 0.00 15.69 -0.04 15.73 441,649 846,053 706,643 4,764,955
FY 2007 0.00 19.10 0.05 19.05 538,156 1,048,049 934,738 5,167,509
FY 2008 0.00 1609 ... 16.09 375,236 707,126 628,619 4,076,325
FY 2009 -0.07 1244 12.44 68,810 104,930 97,648 774,985
FY 2010.... 0.00 6100 ... 6.10 5,211 5,211 5,050 84,129
Section 504 Certified Development Companies Debentures—
DELTA
FY 1996....... et 0.57 -1.08 (4) 165 -247 -133 8,463
FY 1997 1.01 -169.94 (4) -170.95 3 -4,889 -2,864 1,727
FY 1998....co oot 0.72 -160.03 (4) -160.75 -16 -12,408 -8,241 5,278
FY 1999, 1.29 -3.03 (4) 432 e -105 -2 1,725
SBIC Debentures
FY 1992 14.29 21.99 0.19 7.51 133 11,644 4,387 60,060
FY 1993 15.40 1.53 0.07 -13.94 116 -19,174 -8,652 63,350
FY 1994.... 16.25 -3.78 -0.46 -19.57 55 -33,413 -19,552 100,000
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

95

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1995 14.65 -17.90 0.41 -32.96 38 -59,636 -32,748 104,430
FY 1996 15.46 -27.22 -0.02 -42.66 5 -75,679 -44,356 108,570
FY 1997.... 3.19 -21.44 -0.01 -24.62 2,371 -57,445 -32,769 138,725
FY 1998 1.94 0.92 -2.89 1.87 2,330 -15,665 -2,095 382,035
FY 1999 1.38 6.03 -2.36 7.01 5,412 17,057 12,849 292,750
FY 2000 0.00 0.10 (4) 0.10 4,391 2,894 520 296,155
FY 2001 0.00 -2.56 (4) -2.56 4,770 -11,346 -9,896 391,360
FY 2002 0.00 0.71 (4) 0.71 4,041 2,509 2,817 376,940
FY 2003 0.00 1.25 0.03 1.22 4,240 5,430 4,513 403,750
FY 2004.... 0.00 -2.51 -0.06 -2.45 2,309 -11,514 -11,422 460,780
FY 2005 0.00 -2.84 -0.20 -2.64 890 -8,558 -8,127 301,420
FY 2006 0.00 -3.20 (4) -3.20 831 -13,385 -12,248 419,705
FY 2007.... 0.00 -2.75 (4) -2.75 872 -17,829 -16,524 609,695
FY 2008 0.00 092 -0.92 3,949 -8,619 -8,082 748,605
FY 2009 0.00 0551 .. 0.55 2,528 2,019 1,893 403,730
FY 2010 0.00 37 1.37 4,523 4,523 4,348 322,795
SBIC Participating Securities
FY 1994 9.00 -4.82 041 -13.41 228 -24,270 -20,800 149,660
FY 1995 8.90 24.80 0.18 15.72 713 75,182 33,022 219,940
FY 1996.... 9.00 11.22 -0.02 2.24 -119 19,686 4,341 231,230
FY 1997 329 30.78 -0.10 27.59 -169 94,482 61,853 232,830
FY 1998 2.20 7.59 -0.93 6.32 -1,433 30,403 37,254 677,825
FY 1999.... 2.19 56.31 -1.03 55.15 5523 614,287 485,004 930,450
FY 2000 1.80 38.84 0.26 36.78 8,677 433,724 401,352 1,089,560
FY 2001 131 28.45 -0.24 27.38 -3,928 460,334 393,775 1,677,425
FY 2002 0.00 28.75 -0.22 28.97 124,881 363,472 286,952 1,107,935
FY 2003 0.00 22.93 -0.36 23.29 13,796 234,671 227,331 1,057,225
FY 2004 0.00 28.25 -0.07 28.32 191,352 889,085 736,386 2,910,155
SBIC New Market Venture Capital
FY 2002 14.47 7.56 1.16 -8.07 -801 -1,550 -1,086 18,750



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2003.....ocmiieireeieeiee s 15.46 9.47 1.23 -1.22 -1,882 -3,798 -2,789 53,250
7(a) General Business—Delta
FY 1995, 4.86 1.07 (4) B9 91 -A7 1,220
FY 1996......ceeiieieeicce s 3.15 9.50 (4) 6.35 4 2,411 1,282 21,115
FY 1997t 3.47 0.87 (4) -2.60 4 -1,188 -687 27,309
FY 1998, s 3.36 6.07 (4) 2.71 -105 1,133 715 27,296
FY 1999, s 2.08 9.82 (4) 7.74 97 3,933 2,627 35,028
FY 2000... .00t 1.83 6.96 (4) 5.13 9 936 655 13,508
FY 2001 ...ttt s 1.87 22.27 (4) 20.40 22 635 490 2,470
FY 2002......cocimiiiritieiieieeee s 1.73 -3.18 (4) 491 -57 -48 1,003
FY 2003.....ocociieiieeieieee s 151 -1.48 (4) -2.99 -1 -5 -4 150
Secondary Market Guarantee
FY 2004......ccoiiiiieieicee s 0.00 0.41 (4) 0.41 -24,934 148,154 154,209 38,008,032
FY 2005, 0.00 0.53 (4) 0.53 -16,812 23,770 21,723 4,224,301
FY 2008......c0ceiieeirieieiieieiee e s 0.00 0.20 (4) 0.20 -9,290 8,700 6,948 3,633,474
FY 2007.. . 0.00 0.17 (4) 0.17 -4,457 6,921 6,028 3,678,115
FY 2008......cocoieiriiieiieiicee s 0.00 0o4 ... 0.04 -6,011 1,623 1,577 4,137,912
FY 2009......00ctiieirieieieeieee s 0.00 009 0 -0.09 -5,884 -2,292 -2,024 2,381,185
FY 20710, 0.00 0.35 0.05 0.30 12,203 12,203 11,773 3,379,396
SBIC 301(d) Guarantee
FY 1992t 27.30 -3.19 (4) -3049) -10,086 -3,612 12,290
FY 1993 28.88 29.34 (4) 046 . 64 49 11,030
FY 1994t 29.92 30.12 (4) 0200 55 25 13,240
FY 1995.. . 27.85 29.18 (4) 133 647 299 23,320
FY 1996......cuiiiciiieeice s 28.93 30.07 (4) L4 15 8 700
502 Local Development Companies
FY 1992t s 5.95 5.87 (4) 008 0 -17 -7 28,070
FY 1993.. . 5.58 1.06 (4) -4.52 21 -3,339 -1,476 34,301
FY 1994 s 1.60 1.96 (4) 036 351 129 36,626
FY 1995, 1.50 0.24 (4) 1260 e -946 -444 36,985
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

.| Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Ps;;int:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
ARC Loan Guarantees—ARRA
FY 2009......0cvtieriirieeieniesissisee s 75.77 61.07 3.83 -18.53 -14,196 -14,196 -12,655 88,167
FY 2010, 76.15 60931 ... -15.22 -21,538 -21,538 -21,149 139,398
7(a) General Business Loan Guarantees—ARRA
FY 2009.....00cciiiiericiienieeiesi e 3.10 5.66 0.17 2.39 104,395 138,848 139,640 5,528,296
FY 2010, 4.23 522 5.22 23,917 23,917 23,408 2,296,861
Section 504 Certified Development Companies—ARRA
FY 2009.....00ccviirierineiieniessseies e 2.14 1204 12.04 146,075 167,121 152,236 1,602,427
FY 2010, 2.05 9218 . 9.18 34,602 34,602 33,573 478,256
7(m) Microloan Guarantees
FY 1996......ouviieirericcienisesssiessesises s 11.95 3.86 v) 809 . -189 -104 1,579
FY 2997 ot 8.21 0.87 4] | -294 177 2,702
FY 1998.....cociirirerieeienieeissis st 8.15 3.86 4] 4291 -206 -133 3,654
FY 1999, 7.97 5.99 4] 1981 . -39 27 1,757
FY 2000......0ccuueririnieiienineisesiseee s 8.32 0.94 4] 7381 -111 -76 1,150
FY 2001.. 7.95 0.43 4] 715821 . -186 -144 2,000
7(a) Dealer Floor Plan—ARRA
FY 2009.....00ctierierieiieniseississesi s 0.20 037 0.37 3 3 4 33,730
FY 2010....c0cciiiriririeeicniseissis e 0.21 039 0.39 17 17 17 86,847
Section 504 Certified Development Companies Debentures—
ARRA Ext
FY 2010, 2.05 868 . 8.68 42,504 42,504 41,120 629,704
7(a) Business Loan Guarantees—ARRA Extension
FY 2010....c00cviieririnieeicrineiesrisse s 423 49 . 4,92 30,846 30,846 29,970 4,396,770
Other Independent Agencies
Export-Import Bank of the United States:
Guarantee and Insurance Reestimates
FY 1992, 491 2031 -2.88 -367 -356,144 -355,881 8,102,397
FY 1993t 3.66 3691 . -7.36 -31,633 -1,036,942 -1,015,025 8,785,834

97




Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued
(Dollars in thousands)

Characteristics of Subsidy Reestimates

) Percentage point ' Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;:;im:%is(;;m change %us to Current reest;mate reestimate  |reestimate amount,| disbursements to
rate reestimated rate inter?est ales technigal s ?&3‘;2; ds) amount 3 excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1994 4.06 248 -6.54 -1,572 -911,513 -910,457 9,448,361
FY 1995 6.72 I Y -10.43 -1,550 773,659 -772,679 5,490,571
FY 1996.... 6.65 411 -10.76 7,609 -1,051,841 -1,056,492 6,449,940
FY 1997 6.66 1920 -8.58 -8,579 -874,816 -869,992 8,422,038
FY 1998 7.83 066 ... -1.17 -11,244 -728,773 -722,937 6,937,365
FY 1999 6.03 1991 L -4.04 -14,790 -538,615 -531,156 11,432,569
FY 2000 747 0220 -7.68 -22,507 -776,504 -766,390 9,730,538
FY 2001 7.44 o7 . -6.74 -111,591 -723,370 -683,647 10,781,285
FY 2002 5.29 184 L -3.45 -69,463 -415,709 -392,986 12,804,697
FY 2003.... 0.56 068 ... 0.12 -97,563 -17,910 11,882 25,974,321
FY 2005 -0.12 002 . 0.14 -240,955 -27,249 26,215 10,146,012
FY 2006 -1.30 088 0 ... 2.19 27,978 341,666 336,205 29,390,183
FY 2007.... 0.01 -0.25) -0.26 23,110 28,905 24,851 6,210,350
FY 2008 0.00 -0.36) 0 -0.36 -3,494 1,403 1,907 1,556,130

! Reestimates for some programs did not appear in the 2012 Appendix because they were $500,000 o less.

2Current year reestimates, including interest on reestimates.

* Total (net cumulative) reestimates, including interest on reestimates.
* Breakout between technical and interest reestimates is not available.

% Cohort is closed as of the end of 2010.
% Reestimates have not yet been calculated.

" The 2010 cohort includes activity for fiscal years 1992 through 2010.

¥ ps required by the Emergency Economic Stablization Act, subsidy costs for the TARP Asset Guarantee Program reflect a risk adjustment to the discount rate required by the Federal Credit Reform Act for market risks. Totals include
the $276 million payment from Bank of America to compensate the Treasury for costs related to a potential guaranty that was terminated.
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Table 9.

DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category ) . i .
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEISNIP........cvieeieeseic e 81 1 | e e o e e e
Farm OPErating.........cuuevrvmierrieniierierieieesseresissises s 90 7n 3 L
EMErgency DISASIEN........covvrrvreuiirirrnreseiessessssnsesessesssssssnsenes 91 e 3 .0 0 0
IndianTribe Land ACQUISItION. ........c.eeurveimrcrrrieiienencriseeecnenne wof . e
Boll Weevil Eradication wof .
Indian Highly Fractionated Land 81 18 1 [ o L o e
CONSENVAtION—DIFECL.........evuevirieeicieiriseier s 81 18 5 [ v o o e o
Farm Storage Facility Loans:
Farm Storage Facility Loans..... 40 eof] ...l ... .0 .0 .0 .0 0 .
Sugar Storage Facility Loans 40 eof] ...l ... ... .0 .0 .0 0 .
Rural Housing Service:
Community Facility LOANS.........cccouereereereirinsininsssissssssssessnenees 11 30 30 14 7 2 1 1 1 3
Rural Housing Insurance Fund:
Section 502 Single-Family Housing.. 79 20 1 [ e L O e
Section 515 Multi-Family HOUSING.........ccccerererereeeirsnssneisennenns 16 41 30 1T 1 o e e
Section 514 Farm Labor HOUSING.........cvevrrerenrrerereieieessssnsensenns 26 27 23 2 [ L e o
Rural Business—Cooperative Service:
Rural MiCroenterprise LOANS........overevevrenrnrrneeieieessesssssssssessnenns 00 e 1 o O o o et
Intermediary Relending Program..... 6 29 23 17 11 5 3 2 2 2
Rural Economic Development LOanS...........cceeernvnierereennennennes 22 55 13 3 3 3 i
Rural Utilities Service:
Water and Waste Disposal LOanS...........cceeeeenrenrnrnreeeensinnensnns 4 21 27 19 10 5 3 2 3 6
Rural Electrification and Telecommunications Loans:
Electric Hardship Loans.... 10 31 22 18 11 5 K] [ O
FFB EIBCHTIC LOANS.......coueverirircecieieeissicesi e 15 21 18 13 15 10 8l ]
Telecommunication Hardship LOANS............cvuevvrneerieneenniniines 2 18 16 13 13 13 9 9 2
Treasury Telecommunications LOANS........cc.veeeeeerenreninrenennesd 2 21 16 14 11 11 10 o 5 .
FFB Telecommunications LOANS...........cc.eveereerieernrineeecsennenens 6 17 14 13 14 8 8 8 10
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Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota LOans..........ccveeeueernnnenereeeensinnsnns 19 32 4 4 1 2 .
Traditional DIreCt LOANS..........c.vviiirerieeinrineiensseisesssisenessneenes] 17 40 18 2l 2t
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct LOans.............couvveerennnns 00 . 0
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UniVersities..........ccuvrerereereennennes 00 e e e o L o
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GrantS.....c.coveerieeriersiieinineneesissessssesseessssessssesssseseens 58 2y 0 e
TEACH Grants (Legislative Proposal)............cocvereeenercrniireenees 79 4 O e o e o e
Ford Direct Loan Program:
Weighted Average of Total Obligations.............ccueereneercriririenees 68 2 0
Weighted Average of Total Obligations (Legislative Proposal)..... 68 2 .
SEAONT. v 65 25 0 0 e
Stafford (Legislative Proposal)..........ccccernrnneieinnninsnnenns 68 21 .0 0
Unsubsidized Stafford...........ccovncneees 63 e o o e O e T
Unsubsidized Stafford (Legislative Proposal)... 61 27 1 e o e e e
PLUS ..ot 61 < e e e e e T
PLUS (Legislative Proposal)............cvvreeeemimernnineeeesnenenens 61 3 .
CONSONIARLION. c...vvveviriie e 99 5 1 e e o e e e O
Consolidation (Legislative Proposal)..........cccerreineneueennnnnas 99 [ L o o e e (OO
Federal Family Education Loan:
Student Loan Acquisition — Stafford (Legislative Proposal)......... 00 e e o o o e
Student Loan Acquisition — Unsubsidized Stafford
(Legislative Proposal)..........ccceeeeueernmnnnreseessensnsseseseened 00 . 0
Student Loan Acquisition — PLUS (Legislative Proposal)............ 000 . 0
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Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Four Five Six Seven

Eight

Nine

Ten and Later

Student Loan Acquisition — Consolidation
(Legislative Proposal)............ceieniereineeneensnerinsineenesd
Federal Perkins Loans (Legislative Proposal).........cccccvevrerernnnns

Department of Energy

Energy Programs:
Title 17 Innovative Technology Program:
Section 1703 FFB Loans (Self Pay).. .
Section 1703 FFB L0ans (EERE)........cccocvvvrvrniererereeseesssensenns

Department of Health and Human Services

Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
SEAMUP LOANS....ccvieieii i
SOIVENCY GIANES.....vvverveirrrrerseeeessissessseses e essessssssessessesssssessesses
Planning GrantS........coeeeurenrenirnreeeiesssssssssesessessessssssssssessessens

Department of Homeland Security

Federal Emergency Management Agency:
Disaster Assistance Direct Loans

Department of State

Administration of Foreign Affairs:
RePatiation LOANS..........cvurernrrrrnereiessenssssesessssssssssssessessessesns

International Assistance Programs

Overseas Private Investment Corporation:
OPIC DIreCt LOANS.......ovvvmeeeiierreririsiineeseesessssssseesessesssesssee ]

Department of Transportation

National Infrastructure Bank:

NIB Direct Loans (Legislative Proposal)............cvermreeeeeernennen

100
47

27
50

100
100
100

78

83

40

27
50

22

17

40

25

20

30

101

25 17




Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One

Two

Three

Eight

Nine

Ten and Later

Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA)
LINES Of Credit. ...
TIFIA DIr€Ct LOANS. ..ot
National Infrastructure Investments:
TIGER TIFIA DireCt LOANS......c.evrireeirrenrinrrereeseessessessssssesseseenend

Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIFECE LOBNS.....vvuvirieviissisississiesseeeeseississssses e sssssssssesssssesses

Department of the Treasury

Departmental Offices:
Community Development Financial Institutions Fund.............c.c.....

Department of Veterans Affairs

Benefits Programs:

Veterans Housing Benefit Program Fund:
Acquired Direct Loans...
Vendee Direct Loans

Native American Veteran Housing Loan:

Native American DireCt LOANS.........cvceevrermeereerneeerinneneeecseenenens
Vocational Rehabilitation. ..o

Small Business Administration

Business Loans:
7(m) Direct MiCrolO@NS..........vvreveiererierieeeeineiseissieeesiseesseenesnenes
Intermediary Lending Program..........ccoereerreenesensssnseneeens

Disaster Loans:
Disaster ASSIStanCe LOANS.........ccuvwrerrerieirieensrnssssiesseseesesssesssnssens

20
20

20

67

100

100
100

86
100

22
12

65

20
20

20

24

48
50

30

20
20

20

19
38

102

Four Five Six Seven
20 0] [
20 0] [
20 0 .
3 I [
...... 1
7 3 1




Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Other Independent Agencies

Export-Import Bank of the United States:
Direct Loans Tied Aid War Chest...........cvvvneneennineennnees

25

25

25

25

* Less than 0.5 percent.

11n some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Department of Agriculture
Farm Service Agency:

Agricultural Credit Insurance Fund:
Farm Ownership—UnsubSidized.............cccovererenenienirnirnnd
Farm Operating—Unsubsidized....
Conservation - Guaranteed
Commaodity Credit Corporation Export Loans:
GSM 102......ccmimmiriiirerirnerissessnesss st essss s
Export Guarantee Program—Facilities.........cc.coevererreirernrnnenns)

Rural Housing Service:
Guaranteed 502 Single Family HOUSING........ccoovvrnrrnrrenrennesrinienns

Rural Business Cooperative Service:
Business and Industry Loan GUarantees..........o.vwreererrnresneseerenes
Renewable Energy Loan GUArantees...........owuvrrerreesssessnsesessennnd
Rural Utilities Service:
Water and Waste Disposal Loan GUarantees.........cccoeevrrrererrnnnnd

Department of Commerce

Economic Development Administration:
Science Parks Loan GUArantees...........c.vvveeeeevenerineesnersnessnesnensd

Department of Energy

Energy Programs:
Title 17 Innovative Technology Program:
Section 1703 Loan Guarantees (Self Pay)..........ccovvvrrreernrinrenen.
Better Buildings Pilot Loan Guarantee Initiative for Universities,
School, and HOSPILAIS..........crrrrriririnrisieessesssssesesesssssnenennd

Department of Health and Human Services

Health Resources and Services Administration:
Health Resources and Services:
Facilities ReN0OVAtion LOANS...........cevrrrerrernernirnrrnreeeseesssnsesseeeeedd
Managed Care Network LOANS...........ccuwerereneeneineeneenienienes]

83
83
83

70
70

74

40

100

22

100

100
100

15
15
15

30
30

20

39
40

23

22

11
22

39

22

105

17

17




Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Managed Care Plan LOANS.........ccerrreeeeenisnrsnsesesessssesssesessend 00 . 0
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program...........c.ceueeerernesnnennns 25 50 2 (O L O o OO e
Indian Housing Loan GUArantee..........cc.eueeerrrrrnrenseeenssessnseesennns 65 24 6 ) O o L o o
Native Hawaiian Housing Loan GUArantees............oouwerererrenrenens 50 35 11 4 .0 0
Community Planning and Development:
Community Development Loan Guarantees (Section 108).............. 17 38 20 9 7 of .. .
Housing Programs:
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage InSurance Program..........cceeeeeersresresneerenns w0 . e
Mutual Mortgage Insurance Program—HECM..........ccccecvvnrennns o0f 0 o
Mutual Mortgage Insurance Program—Refi..........ccovvvrvererininns 00 . 0
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMENL.........cvvvvererierreriseireierssisseeesssesseeesend 75 23] O e e o ot
221(d)(3) COOPEIALIVES. ......coevererevrerssisrssresssesssssessessesssssssssessessend 75 25 0 ! !
Tax Credit New CONSIIUCHON. ..o ssesenens 75 25 .0 o
Apartments REfiNANCE..........couvrimrnrrrirerseesssesese e sesseneees 75 2 | e o e o e
241 Supplemental LOANS.........cveeeeereeeeneeeeeeseeseessesssenes) 75 5 0 ey
Multifamily Operating LOSS LOANS.........c.ocvueriericrecrinerinericrencnens 75 23] | L e o e e o
Housing Finance Authority Risk Sharing..........cccveveesrnrnenenn) 75 23 [ L o e e ooy e I
GSE Risk Sharing...... 75 4 1 e o e e s oy
Health Care and NUrsing HOmes..........cccovvvernrnenersinssnsensenennes 75 23] | L e o e e o
Health Care RefiNANCES..........c.vveeviereiniiieeseeseeiees 75 4] [ e e o e oo [
HOSPIAIS. ...ttt sensened 75 /23 | o e o e o o
Other RENMAL........cvevreieeenesesesesesesee s 75 25 0
Title 1 Property IMProvement..........cocuernreuerssnsssnesssesssssesens 00 . 0
Title 1 Manufactured HOUSING.........cvvrereerereeierssissessesssessenenenns 00 . 0
Government National Mortgage Association:
Guarantees of Mortgage-Backed SeCUNIES..........co.covevvrnrerreeernnns 00 . 0
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Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category . . . )
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans.... 35 42 17 2 3 ) O et st
Indian Insured Loans 35 42 17 2 3 ) O ! st
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA) Loan Guarantees.................. 16 26 26 2 .
Overseas Private Investment Corporation:
OPIC L0AN GUATANEEES. ......covvrrereriereeerersriesisssseesenessessssseesessessssens 100 . 0
OPIC INVESIMENE FUNAS.......cvviviiriiriineiserssierisieseseseseeeeeseees 18 18 18 18 18 3 3 3y
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees....................] 000 . 0
Federal Highway Administration:
Transportation Infrastructure, Finance & Innovation (TIFIA)
LOAN GUAIANTEE. ........cvrcveireiereieriscieerre e 20 20 20 20 72 [ e e
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
GUAIANTEES. ...t s 67 24 5 3 S [ e
Maritime Administration:
Maritime Guaranteed Loan (Title XI):
RISK CaLEYOMY 2.....vvvvrereeieiiesississisesesssssssssssessessssssssessessesssssnnes 000 . 0
RISK CatEYONY 4....vovevvrieieierississieeessssessss e ssssssesessesssnsnes 000 . 0
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Home Affordable Modification
Program:
FHA Refi Letter of Credit.........covvnrrennrnrresissnsneiennnd wof 0 0 L
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Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Department of Veterans Affairs

Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed LOaNS.........cc.vweererernrrnreeeseersssnssnnesenesnes
Guaranteed Loan Sale Securities—Vendee...........covcevevrviernienn
Guaranteed Loan Sale Securities—Vendee
(Legislative Proposal)...........cucrreremrenrenneesseseiseeeeenes]

Small Business Administration

Business Loans:
7(a) General Business Loan GUArantees..........co.vueerrnrerernrrnrenend
Section 504 Certified Development Companies Debentures...........
SBIC DEDENLUES. ...t ssessensnsses
Secondary Market GUAranNtee............couvivereneminernerineriseresenesenecnens
Secondary Market 504 First Mortgage Guarantees—ARRA...........,
7(a) Dealer FIoor PIan.........cvinirnsieissssssisssssssssssssessesens
T() REVOIVETS.....oovveririiseeieisersssisessessssssssesessssssssessessssssessessasssnsnns
504 Commercial Real Estate (CRE) Refinance Program

Disaster Loans:
Expedited Disaster ASSISIANCE. .........cvuevirerirerierirerierierierienienenes

Other Independent Agencies

Export-Import Bank of the United States:
Long Term Guarantees.......
Medium Term Guarantees
ShOrt TEIM INSUFANCE..........cvrrereereieiereeesiresiesesiese e

Medium Term INSUFANCE.......vrrrrrrirresrsseeessessesesessessessssssssenns

100
100

100

58
30
20
100
100
11
1
30

100

25
100
100
100

* Less than 0.5 percent.

! In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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