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Principles for Non-Profit Organiza-
tions.”” The allowability of costs in-
curred by institutions of higher edu-
cation is determined in accordance
with the provisions of OMB Circular A-
21 (codified at 2 CFR part 220), “‘Cost
Principles for Educational Institu-
tions.”” The allowability of costs in-
curred by hospitals is determined in ac-
cordance with the provisions of Appen-
dix E of 45 CFR part 74, “Principles for
Determining Costs Applicable to Re-
search and Development Under Grants
and Contracts with Hospitals.” The al-
lowability of costs incurred by com-
mercial organizations and those non-
profit organizations listed in Attach-
ment C to Circular A-122 is determined
in accordance with the provisions of
the Federal Acquisition Regulation
(FAR) at 48 CFR part 31.

[59 FR 38271, July 27, 1994, as amended at 72
FR 37104, July 9, 2007]

§95.28 Period of availability of funds.

(a) Where a funding period is speci-
fied, a recipient may charge to the
grant only allowable costs resulting
from obligations incurred during the
funding period and any pre-award costs
authorized by DOL.

(b) Where an expenditure period is
specified, a grantee may charge to the
award only the accrued expenditures
incurred during the expenditure period.

[72 FR 37104, July 9, 2007]
PROPERTY STANDARDS

§95.30 Purpose of property standards.

Sections 95.31 through 95.37 set forth
uniform standards governing manage-
ment and disposition of property fur-
nished by the Federal Government
whose cost was charged to a project
supported by a Federal award. Recipi-
ents are required to observe these
standards under awards and no addi-
tional requirements shall be imposed,
unless specifically required by Federal
statute. The recipient may use its own
property management standards and
procedures provided it observes the
provisions of §§95.31 through 95.37.

§95.31 Insurance coverage.

Recipients shall, at a minimum, pro-
vide the equivalent insurance coverage

§95.32

for real property and equipment ac-
quired with Federal funds as provided
to property owned by the recipient.
Federally-owned property need not be
insured unless required by the terms
and conditions of the award.

§95.32 Real property.

DOL shall prescribe requirements for
recipients concerning the use and dis-
position of real property acquired in
whole or in part under awards. Unless
otherwise provided by statute, such re-
quirements, at a minimum, shall con-
tain the following:

(a) Title to real property shall vest in
the recipient subject to the condition
that the recipient shall use the real
property for the authorized purpose of
the project as long as it is needed and
shall not encumber the property with-
out approval of DOL.

(b) The recipient shall obtain prior
written approval from the grant officer
for the use of real property in other
federally-sponsored projects when the
recipient determines that the property
is no longer needed for the purpose of
the original project. Use in other
projects shall be limited to those under
federally-sponsored projects (i.e.,
awards) or programs that have pur-
poses consistent with those authorized
for support by DOL.

(¢) When the real property is no
longer needed as provided in para-
graphs (a) and (b) of this section, the
recipient shall request disposition in-
structions from the grant officer. The
grant officer shall issue one or more of
the following disposition instructions:

(1) The recipient may be permitted to
retain title without further obligation
to the Federal Government after it
compensates the Federal Government
for that percentage of the current fair
market value of the property attrib-
utable to the Federal participation in
the project.

(2) The recipient may be directed to
sell the property under guidelines pro-
vided by DOL and pay DOL for that
percentage of the current fair market
value of the property attributable to
the Federal participation in the project
(after deducting actual and reasonable
selling and fix-up expenses, if any, from
the sales proceeds). When the recipient
is authorized or required to sell the
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