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converted to Class A or Class B stock
on the effective date of the Bank’s cap-
ital plan and describing the effect on a
member’s effective date of withdrawal
of failing to file its notice to withdraw
on or before the opt-out date; and

(v) A description of a member’s
rights under the capital plan to have
its stock redeemed or repurchased upon
voluntary or involuntary termination
of its membership;

(5) The Bank should state the name,
address and telephone number where
members may direct written or oral re-
quests for a copy of the capital plan
and any other instrument or document

§933.5

that defines the rights of the member/
stockholders. This information shall be
provided to the members without
charge; and

(6) The Bank shall provide a state-
ment as to the anticipated accounting
treatment for the transaction and the
federal income tax implications of the
transaction that members should con-
sider in consultation with their own
accounting and tax advisors.

(d) Nothing in this section shall cre-
ate or be deemed to create any rights
in any third party.

[66 FR 54109, Oct. 26, 2001]
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