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Office of Foreign Assets Control, Treasury § 560.554 

NOTE TO PARAGRAPH (b) OF § 560.553: This 
paragraph authorizes the blocked person on 
whose behalf the legal services authorized 
pursuant to § 560.525(a) are to be provided to 
make payments for authorized legal services 
using funds originating outside the United 
States that were not previously blocked. 
Nothing in this paragraph authorizes pay-
ments for legal services using funds in which 
any other person whose property and inter-
ests in property are blocked pursuant to any 
part of this chapter or any Executive order 
holds an interest. 

(c) Reports. (1) U.S. persons who re-
ceive payments pursuant to this sec-
tion in connection with legal services 
authorized pursuant to § 560.525(a) must 
submit quarterly reports providing in-
formation on the funds received, no 
later than 30 days following the end of 
the calendar quarter during which the 
payments were received. Such reports 
shall specify: 

(i) The individual or entity from 
whom the funds originated and the 
amount of funds received; and 

(ii) If applicable: 
(A) The names of any individuals or 

entities providing related services to 
the U.S. person receiving payment in 
connection with authorized legal serv-
ices, such as private investigators or 
expert witnesses; 

(B) A general description of the serv-
ices provided; and 

(C) The amount of funds paid in con-
nection with such services; 

(2) In the event that no transactions 
occur or no funds are received during 
the reporting period, a statement is to 
be filed to that effect; and 

(3) The reports, which must reference 
this section, are to be mailed to: Li-
censing Division, Office of Foreign As-
sets Control, U.S. Department of the 
Treasury, 1500 Pennsylvania Avenue 
NW., Annex, Washington, DC 20220. 

(d) Nothing in this section authorizes 
any transaction by an entity owned or 
controlled by a United States person 
and established or maintained outside 
the United States otherwise prohibited 
by § 560.215 if the transaction would be 
prohibited by any other part of this 
chapter V if engaged in by a U.S. per-
son or in the United States. 

NOTE 1 TO § 560.553: U.S. persons who re-
ceive payments in connection with legal 
services authorized pursuant to § 560.525(a) do 
not need to obtain specific authorization to 

contract for related services that are ordi-
narily incident to the provision of those 
legal services, such as those provided by pri-
vate investigators or expert witnesses, or to 
pay for such services. Additionally, U.S. per-
sons do not need to obtain specific authoriza-
tion to provide related services that are ordi-
narily incident to the provision of legal serv-
ices authorized pursuant to § 560.525(a). 

NOTE 2 TO § 560.553: Any payment author-
ized in or pursuant to this section that is 
routed through the U.S. financial system 
should reference this § 560.553 to avoid the 
blocking of the transfer. 

NOTE 3 TO § 560.553: Nothing in this section 
authorizes the transfer of any blocked prop-
erty, the debiting of any blocked account, 
the entry of any judgment or order that ef-
fects a transfer of blocked property, or the 
execution of any judgment against property 
blocked pursuant to any part of this chapter 
or any Executive order. 

[77 FR 64666, Oct. 22, 2012, as amended at 77 
FR 75849, Dec. 26, 2012] 

§ 560.554 Importation and exportation 
of services related to conferences in 
the United States or third countries 
authorized. 

(a) Subject to the restrictions in 
paragraph (c) of this section, the im-
portation of Iranian-origin services 
into the United States or other dealing 
in such services and the exportation, 
reexportation, sale, or supply of serv-
ices from the United States or by a 
U.S. person are authorized where such 
services are performed or provided in 
the United States by or for a person 
who is ordinarily resident in Iran, 
other than the Government of Iran, an 
Iranian financial institution, or any 
other person whose property and inter-
ests in property are blocked pursuant 
to § 560.211, for the purpose of, or which 
directly relate to, participating in a 
public conference, performance, exhi-
bition or similar event, and such serv-
ices are consistent with that purpose. 

(b) To the extent not otherwise ex-
empt from the prohibitions of this part 
and subject to the restrictions in para-
graph (c) of this section, the expor-
tation, reexportation, sale, or supply of 
services directly related to the spon-
sorship by a U.S. person of a public 
conference or other similar public 
event in a third country that is at-
tended by persons who are ordinarily 
resident in Iran, other than the Gov-
ernment of Iran, an Iranian financial 
institution, or any other person whose 
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property and interests in property are 
blocked pursuant to § 560.211, is author-
ized, provided that attendance and par-
ticipation at the conference or other 
similar public event is open for the 
public and that the conference or other 
similar event is not tailored in whole 
or in part to or for Iran or persons who 
are ordinarily resident in Iran. 

(c) This section does not authorize: 
(1) Any release of technology or soft-

ware to a person who is ordinarily resi-
dent in Iran; and 

(2) The exportation, reexportation, 
sale or supply of services, or the impor-
tation of Iranian-origin services or 
other dealing in such services, related 
to the petroleum or petrochemical in-
dustries, energy development, crude oil 
or natural gas, pipelines, or the oil 
services industry. 

§ 560.555 Winding-down of trans-
actions prohibited by § 560.215. 

(a) Except as set forth in paragraphs 
(b) and (c) of this section, all trans-
actions ordinarily incident and nec-
essary to the winding-down of trans-
actions prohibited by § 560.215 are au-
thorized from October 9, 2012, through 
March 8, 2013, provided that those ordi-
narily incident and necessary trans-
actions do not involve a U.S. person or 
occur in the United States. 

(b) Nothing in this section authorizes 
any transactions prohibited by § 560.205. 

(c) Transactions involving Iranian fi-
nancial institutions are authorized 
pursuant to paragraph (a) of this sec-
tion only if the property and interests 
in property of the Iranian financial in-
stitution are blocked solely pursuant 
to this part. 

[77 FR 75850, Dec. 26, 2012] 

§ 560.556 Foreign entities owned or 
controlled by U.S. persons author-
ized to engage in transactions that 
are authorized by general license if 
engaged in by a U.S. person or in 
the United States. 

(a) Except as set forth in paragraph 
(b) of this section, an entity owned or 
controlled by a United States person 
and established or maintained outside 
the United States (a ‘‘U.S.-owned or 
-controlled foreign entity’’) is author-
ized to engage in a transaction other-
wise prohibited by § 560.215 that would 

be authorized by a general license set 
forth in or issued pursuant to this part 
if engaged in by a U.S. person or in the 
United States, provided the U.S.-owned 
or -controlled foreign entity is author-
ized to engage in the transaction only 
to the same extent as the U.S. person 
is authorized to engage in the trans-
action and subject to all the conditions 
and requirements set forth in the gen-
eral license for the U.S. person. 

(b) This section does not authorize 
any transaction by a U.S.-owned or 
-controlled foreign entity otherwise 
prohibited by § 560.215 if the trans-
action would be prohibited by any 
other part of this chapter V if engaged 
in by a U.S. person or in the United 
States. 

[77 FR 75850, Dec. 26, 2012] 

Subpart F—Reports 

§ 560.601 Records and reports. 

For provisions relating to required 
records and reports, see part 501, sub-
part C, of this chapter. Recordkeeping 
and reporting requirements imposed by 
part 501 of this chapter with respect to 
the prohibitions contained in this part 
are considered requirements arising 
pursuant to this part. 

§§ 560.602–560.603 [Reserved] 

Subpart G—Penalties 

§ 560.701 Penalties. 

(a) Attention is directed to section 
206 of the International Emergency 
Economic Powers Act (50 U.S.C. 1705) 
(‘‘IEEPA’’), which is applicable to vio-
lations of the provisions of any license, 
ruling, regulation, order, directive, or 
instruction issued by or pursuant to 
the direction or authorization of the 
Secretary of the Treasury pursuant to 
this part or otherwise under IEEPA. 

(1) A civil penalty not to exceed the 
amount set forth in section 206 of 
IEEPA may be imposed on any person 
who violates, attempts to violate, con-
spires to violate, or causes a violation 
of any license, order, regulation, or 
prohibition issued under IEEPA. 

VerDate Mar<15>2010 17:05 Aug 17, 2013 Jkt 229126 PO 00000 Frm 00404 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT ofr150 PsN: PC150


		Superintendent of Documents
	2013-08-23T11:10:34-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




