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people in Washington have the audac-
ity to say it is their money.

And so tomorrow we are going to
have a big debate on tax reduction and
you are going to hear over and over
again that Washington cannot afford
these tax cuts. It is the same rhetoric
they said over and over again during
Ronald Reagan when he passed one of
the largest tax cuts in the history of
this town. Eighteen million new jobs
were created because people had more
money to spend on goods and services,
and so the economy thrived, interest
rates went down, and this is a statis-
tical fact. I do not know why people
here are trying to mislead the Amer-
ican public.

Something else happened. Now, at
the time we were involved in a Cold
War and this Congress, where spending
originates, Mr. Speaker, did run up the
deficit, and Republicans are partially
to blame on that, even though it was a
Democrat House. I would say Repub-
licans certainly, Mr. Reagan signed the
bill, so I want to share the blame, but
I am not going to attribute it to one
sector of government. But the fact is
that had nothing to do with the tax
cut. That had to do with the Cold War
and escalation of military spending to
defeat the Soviet Union which is what
happened and it was done without los-
ing lives unlike previous wars.

But now we are going to also hear
about how great the fiscal responsi-
bility was of the Democrats during the
Clinton tax increase in 1993 which was
the largest tax increase in the history
of the country. Liberals in Washington
are going to tell you that is why this
economy is strong today. I will ask you
this question, my liberal friends. Why
do we not increase taxes again? Why do
we not have more government stimulus
programs if it was so good? We all
know the answer. The economy thrived
despite the Clinton tax increase, not
because of it.

What we will be doing tomorrow is
returning to the American public their
overpayment, and that is why it is the
right thing to do. I strongly urge my
colleagues to support the tax reduc-
tions to the American working class
tomorrow.
f

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. PALLONE)
is recognized for 5 minutes.

(Mr. PALLONE addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.
f

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from California (Mr. CALVERT)
is recognized for 5 minutes.

Mr. CALVERT addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.
f

DEMOCRATIC PERSPECTIVE OF
REPUBLICAN TAX CUT BILL

The SPEAKER pro tempore. Under a
previous order of the House, the gen-

tleman from California (Mr. GEORGE
MILLER) is recognized for 5 minutes.

Mr. GEORGE MILLER of California.
Mr. Speaker, I enjoyed listening to my
colleague from Georgia who was just at
the microphone talking about how the
Republicans are working on an agenda
and one of the parts of their BEST pro-
gram was saving Social Security.

I also note with interest that right
after the Republicans passed their $3
trillion tax bill, the Wall Street Jour-
nal wrote that in order to pay for it,
they are going to have to dip into So-
cial Security and take $25 billion out of
Social Security to pay for this tax bill.

The fact of the matter is that Amer-
ica is enjoying the greatest economy in
the history of our country, the longest
economic recovery since the Second
World War, we have more people work-
ing, more people are buying houses,
more people are entering the workforce
from people who historically have not
been able to find a place in our econ-
omy than any time in the country and
we have had relatively low interest
rates. All of that has happened since
the 1993 economic program of the Clin-
ton-Gore administration when this
Congress took a courageous vote but
was only able to pass it with Demo-
cratic Members of the House and Sen-
ate, not a single Republican voted for
that.

When we voted for that and the Clin-
ton-Gore plan passed, they said that
everything was going to go downhill,
that interest rates were going to soar,
that people were going to be unem-
ployed, the economy is going in the
tank, the Dow is going to crash. None
of that has come to pass over the last
8 years.

It has taken us 20 years to get out of
the hole that Ronald Reagan’s tax cuts
put us in in 1981. In 1981, we had a huge
tax cut that we could not afford. It was
sort of like increasing your kids’ allow-
ance after you have been unemployed.
It sounds good, but it does not make a
lot of sense. For 20 years, we have tried
to dig our way out of that hole. For the
first time we are now looking at sur-
pluses and we are looking at surpluses
over the coming years.

But what the Republicans are asking
us to do is to take all that economic
prosperity, to take those low interest
rates, to take that job creation, to
take that employment, to take those
new homes and roll the dice with those
with the tax bill that is $800 billion in
the first 10 years and then goes to $3
trillion in the second 10 years.

Now, in order to do that, they tell
you that everything is going to stay
the same over the next 15 years. You
have to believe that nothing is going to
change in a negative fashion over the
next 15 years. But if you go back to the
Wall Street Journal, we already see
that the Republicans are starting to
think of ways of breaking the current
budget caps because they cannot live
within them. But the surplus that they
want to give people back in tax cuts is
predicated upon the fact that those

budget caps will not only be enforced
at their current levels, they will be re-
duced so there will be less spending,
and yet the Republicans are trying to
figure out ways to increase the spend-
ing this year because they cannot live
under the cap.

I think the American people are on
to something. When we look at all of
the data, what the American people are
saying is we know we have a $5 trillion
debt that has been run up over the past
history of this country. Now the sun is
shining on our economy and people are
working and they are buying houses
and taxes are being generated. Why do
we not pay down the debt? Why do we
not save that $150 billion in interest?
Why do we not take that interest and
apply it to the debt just like a family
would if they had a windfall? You
would pay off the MasterCard, you
would pay off the Visa bill, you would
try to get out of debt; and the interest
you save, you might use to buy your
kids some clothes or you might use for
whatever purposes you want. And the
interest you save on low interest rates
would be applied to your family in-
come. You would be able to refinance
your home that so many millions of
Americans already have under this eco-
nomic recovery.

For all of this we are going to pass a
$3 trillion tax bill that the Washington
Post tells us mainly benefits relatively
few people. The wealthiest people in
the country get most of that tax cut.
But what does it put at risk? It puts at
risk every family’s well-being. Because
even Alan Greenspan said that if he
had his way, he would not cut taxes, he
would not increase spending, he would
just take the savings we are making
now in the surplus and apply it to the
debt and let the surpluses continue to
run because he knows that not every
day is going to be a sunny day for the
American economy. The clouds are
going to come, the economic cycles are
going to reoccur and we are going to
have some bad times.

What better to go into bad times
with than a little bit of extra in your
savings account to tide you over? Just
like a family does, that is what a Na-
tion has to do. We are going to have
some options over tomorrow and the
next day. We can decide whether we are
going to be prudent, whether we are
going to take care of this economic re-
covery, whether we are going to allow
it to last longer so more people can
participate, or whether we are going to
pick up those dice and just roll them
out there on the crap table and see
whether we can put it all at risk.
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I vote to believe. I vote to believe
that we ought to be prudent, that we
ought not to take Social Security and
Medicare and the education of our chil-
dren and put it at risk because, under-
stand, if you take the Republican pro-
posal, and you take a $3 trillion tax
cut, there is no money for anything
else.
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