H10718

(Mr. BROWN of Ohio addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

THE NEWLY MINTED SACAJAWEA
ONE-DOLLAR COIN

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Washington (Mr.
METCALF) is recognized for 5 minutes.

Mr. METCALF. Mr. Speaker, the
other night | spoke about the success
of the new 50 States Commemorative
Quarter program the U.S. Mint has in-
stituted from legislation by Congress.
The quarter program, under the super-
vision of Director Phillip Deel at the
Mint, has been nothing short of ex-
tremely successful. The program, over
a period of 10 years, will dedicate 5
States per year to have a State symbol
of their choice minted on the back of
the quarter dollar coin.

Mr. Speaker, the taxpayers need to
understand that coins actually are an
incredible revenue money-maker for
the Treasury. The reason is simple. All
coins have a face value upon their cre-
ation, but the cost to the Mint to mint
the coin is obviously far less than the
face value of the coin.

For instance, the quarter costs the
Mint about 5 cents to manufacture.
Simple math says there is a 20 cent dif-
ferential. This differential is called sei-
gniorage, and at the end of every year
the Treasury adds this differential to
the budget. That is, it helps to pay for
the spending that is necessary by the
government.

Last year, the total made by all sei-
gniorage made by the Treasury was a
little over $1 billion; yes, $1 billion
with a “B.” Just think, last year the
demand for quarters was a little over
one billion quarters. This year it is es-
timated that the Mint will make over 5
billion quarters. From the quarter pro-
gram alone, the Treasury stands to
bring in an extra billion dollars per
year, which will help lower the debt of
our Nation.

Tonight I want to speak about an-
other coin program. | met with rep-
resentatives of the U.S. Mint today.
The Mint will start production in
March of 2000 on the new Sacajawea
one-dollar coin. If we remember, the
Susan B. Anthony dollar was not a
huge success. The main criticism was
that its appearance was too much like
a quarter. The new coin will be gold in
color, with a smooth edge, and on the
face of the coin will be a picture of
Sacajawea, the Native American
woman who is remembered for many
qualities, especially for her help to the
Lewis and Clark expedition.

As | said earlier, the profit to the
taxpayers on each quarter is around 20
cents but the profit on the new
Sacajawea dollar coin will be almost 90
cents. Did the taxpayers hear that?
Ninety cents seigniorage on every coin.

The Mint estimates about 700 million
new dollar coins will be made in the
year 2000. That means that in its first
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year, the new dollar coin will return to
the Treasury about $600 million. This is
one of the soundest reasons to main-
tain our coins and to understand the
importance of increasing demand.
Whether new designs or commemora-
tive programs, the increase in demand
means more revenue for the Treasury
and less money taxpayers have to pay
for government. It also will help battle
our national debt, which still looms at
over $5 trillion.

As | talk on coins, new kinds of
money systems are looming on the ho-
rizon with the advent of new tech-
nology. Whether they come in the form
of smart cards, cyber cash, debit cards
or electronic money wallets, remember
one thing, when another medium of ex-
change is accepted, someone else, be-
sides the U.S. Treasury, is getting the
profit, and the taxpayers are not reap-
ing the profit.

So here is to the new dollar. | believe
it will be accepted by the public as a
convenience, especially as the dollar
coin machines come more into use.

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from the Virgin Islands (Mrs.
CHRISTENSEN) is recognized for 5 min-
utes.

(Mrs. CHRISTENSEN addressed the
House. Her remarks will appear here-
after in the Extensions of Remakrs.)

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Florida (Mr. DiAz-
BALART) is recognized for 5 minutes.

(Mr. DIAZ-BALART addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. GONZALEZ) is
recognized for 5 minutes.

(Mr. GONZALEZ addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes.

(Mr. PAUL addressed the House. His
remarks will appear hereafter in the
Extension of Remarks.)

PUT YOUR MONEY WHERE YOUR
MOUTH IS AND SAVE SOCIAL SE-
CURITY

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Florida (Ms. BROWN) is
recognized for 5 minutes.

Ms. BROWN of Florida. Mr. Speaker,
before | begin | want it to be clear that
| do not want to be associated with the
remarks of the gentlemen on the other
side of the aisle pertaining to edu-
cation and | want to be clear | am talk-
ing about the Republicans. Let us not
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forget that in 1995 the Republicans re-
pealed many of the educational pro-
grams that we were discussing here
today. They voted to deny Pell grants
to thousands of students. They voted to
slash the safe and drug-free drug pro-
gram. They voted to cut Head Start,
deny thousands of children an early
childhood education. They even voted
to cut school lunch programs and they
voted to cut food stamps for 14 million
children.

My constituents do not understand
how a program is saved by cutting it.
They knew that when they sent me
here that | would never understand
that concept, either.

I come to the floor today to discuss
another issue that is vital to the wel-
fare of the citizens of the State of Flor-
ida. Currently, over 3 million Florid-
ians are receiving Social Security ben-
efits, including over 100,000 in my dis-
trict. Ever since the Democrats, and
let me repeat that, ever since the
Democrats created Social Security in
1935, let me repeat that again, the
Democrats created Social Security in
1935, not only has it been the center-
piece around which Americans planned
their retirement but it has provided
peace of mind and benefits to both the
disabled workers and the children and
sponsors of deceased beneficiaries.

This peace of mind is something few
private insurance plans offer. Social
Security is especially important to the
millions of women who rely on Social
Security to keep them out of poverty.
Elderly women, including widows, get
over 50 percent of their income from
Social Security. Women tend to live
longer and tend to have lower lifetime
earnings than men. They spend an av-
erage of 11.5 years out of their careers
to care for the family and are more
likely to work part time than full-
time, and when they do work full-time
they earn an average of 70 cents of
every dollar men earn. These women
are either mothers, wives and daugh-
ters and we must save Social Security
for them.

I am glad to see that after years of
demonizing the Social Security pro-
gram, Republicans are starting to real-
ize how important this program is. Un-
fortunately for the American people,
my Republican colleagues talk the talk
but they do not walk the walk. While
the President and the Democrats in
Congress want to use the budget sur-
plus to secure the Social Security pro-
gram, Republicans want to give special
interests and the wealthy a huge tax
cut, over $700 billion the last time I
checked.

I recently had several young children
visiting me here in Washington partici-
pating in the Voices Against Violence
program. One of the first questions
they asked me was whether or not So-
cial Security would be there for them.
I told them it would be there if we took
this opportunity we now have to secure
the program.

So | ask my colleagues to do the
right thing for the kids and the thou-
sands of children throughout the
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