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CORPORATE PROFITS AND FINANCE

TABLE B–90.—Corporate profits with inventory valuation and capital consumption adjustments,
1959–2001

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Year or quarter

Corporate
profits with

inventory
valuation

and capital
consumption
adjustments

Corporate
profits

tax
liability

Corporate profits after tax with inventory
valuation and capital consumption adjustments

Total Dividends

Undistributed
profits with

inventory
valuation

and capital
consumption
adjustments

1959 .................................................. 53.7 23.6 30.0 12.6 17.5

1960 .................................................. 52.3 22.7 29.6 13.4 16.3
1961 .................................................. 53.5 22.8 30.7 13.9 16.8
1962 .................................................. 61.6 24.0 37.6 15.0 22.6
1963 .................................................. 67.6 26.2 41.4 16.2 25.2
1964 .................................................. 74.8 28.0 46.8 18.2 28.6
1965 .................................................. 86.0 30.9 55.1 20.2 34.9
1966 .................................................. 92.0 33.7 58.3 20.7 37.6
1967 .................................................. 89.6 32.7 56.9 21.5 35.4
1968 .................................................. 96.5 39.4 57.2 23.5 33.6
1969 .................................................. 93.7 39.7 54.0 24.2 29.8

1970 .................................................. 81.6 34.4 47.3 24.3 23.0
1971 .................................................. 95.1 37.7 57.4 25.0 32.4
1972 .................................................. 109.8 41.9 67.9 26.8 41.1
1973 .................................................. 123.9 49.3 74.7 29.9 44.8
1974 .................................................. 114.5 51.8 62.7 33.2 29.5
1975 .................................................. 133.0 50.9 82.1 33.0 49.1
1976 .................................................. 160.6 64.2 96.4 39.0 57.3
1977 .................................................. 190.9 73.0 117.9 44.8 73.1
1978 .................................................. 217.2 83.5 133.7 50.8 82.9
1979 .................................................. 222.5 88.0 134.5 57.5 77.0

1980 .................................................. 198.5 84.8 113.7 64.1 49.6
1981 .................................................. 219.0 81.1 137.8 73.8 64.1
1982 .................................................. 201.2 63.1 138.2 76.2 61.9
1983 .................................................. 254.1 77.2 176.9 83.6 93.2
1984 .................................................. 309.8 94.0 215.7 91.0 124.7
1985 .................................................. 322.4 96.5 225.9 97.7 128.3
1986 .................................................. 300.7 106.5 194.2 106.3 88.0
1987 .................................................. 346.6 127.1 219.5 112.2 107.3
1988 .................................................. 405.0 137.2 267.9 129.6 138.3
1989 .................................................. 395.7 141.5 254.2 155.0 99.2

1990 .................................................. 408.6 140.6 268.0 165.6 102.4
1991 .................................................. 431.2 133.6 297.7 178.4 119.2
1992 .................................................. 453.1 143.1 309.9 185.5 124.4
1993 .................................................. 510.5 165.4 345.1 203.1 142.0
1994 .................................................. 573.2 186.7 386.5 234.9 151.6
1995 .................................................. 668.8 211.0 457.8 254.2 203.6
1996 .................................................. 754.0 223.6 530.4 297.7 232.7
1997 .................................................. 833.8 237.2 596.6 335.2 261.3
1998 .................................................. 777.4 238.8 538.6 348.7 189.9
1999 .................................................. 825.2 253.0 572.1 343.5 228.7

2000 .................................................. 876.4 271.5 604.9 379.6 225.3

1997: I ............................................... 798.5 227.0 571.5 321.4 250.1
II .............................................. 825.6 231.8 593.7 331.8 261.9
III ............................................. 858.3 245.2 613.1 340.6 272.5
IV ............................................. 852.7 244.8 607.9 347.1 260.8

1998: I ............................................... 787.4 239.9 547.5 349.4 198.1
II .............................................. 769.6 237.8 531.8 350.4 181.4
III ............................................. 781.9 243.6 538.3 348.3 190.0
IV ............................................. 770.8 234.1 536.8 346.7 190.1

1999: I ............................................... 832.5 246.2 586.3 342.4 243.9
II .............................................. 810.3 247.9 562.4 339.7 222.7
III ............................................. 800.2 250.7 549.5 342.2 207.3
IV ............................................. 857.6 267.3 590.4 349.6 240.7

2000: I ............................................... 870.3 277.0 593.3 361.5 231.7
II .............................................. 892.8 280.4 612.3 373.7 238.6
III ............................................. 895.0 274.9 620.1 386.2 233.9
IV ............................................. 847.6 253.5 594.1 397.0 197.0

2001: I ............................................... 789.8 236.8 553.0 405.2 147.8
II .............................................. 759.8 228.0 531.8 412.3 119.5
III ............................................. 697.0 204.9 492.0 420.4 71.7

Source: Department of Commerce, Bureau of Economic Analysis.
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