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widely varying estimates in the record,
we conclude that the portion of costs
that is NTS costs likely varies among
LEC switches. Accordingly, we require
each price cap LEC to conduct a cost
study to determine the geographically-
averaged portion of local switching
costs that is attributable to the line-side
ports, as defined above, and to
dedicated trunk side cards and ports.
These amounts, including cost support,
should be reflected in the access charge
elements filed in the LEC’s access tariff
effective January 1, 1998. (Number of
respondents: 13; annual hour burden
per respondent: 400 hours; total annual
hours: 5200).

c. Cost Study of Interstate Access
Service that Remain Subject to Price
Cap Regulation: The 1996 Act has
created an unprecedented opportunity
for competition to develop in local
telephone markets. We recognize,
however, that competition is unlikely to
develop at the same rate in different
locations, and that some services will be
subject to increasing competition more
rapidly than others. We also recognize,
however, that there will be areas and
services for which competition may not
develop. We will adopt a prescriptive
‘‘backstop’’ to our market-based
approach that will serve to ensure that
all interstate access customers receive
the benefits of more efficient prices,
even in those places and for those
services where competition does not
develop quickly. To implement our
backstop to market-based access charge
reform, we require each incumbent
price cap LEC to file a cost study no
later than February 8, 2001,
demonstrating the cost of providing
those interstate access services that
remain subject to price cap regulation
because they do not face substantial
competition. (Number of respondents:
13; annual hour burden per respondent:
8 hours; total annual burden: 104
hours).

d. Tariff Filings. The Commission also
adopts several information collections
relating to tariff filings. Specifically, the
Commission adopts its proposals to
require the filing of various tariffs, with
modifications. For example, the FCC
directs incumbent LECs to establish
separate rate elements for the
multiplexing equipment on each side of
the tandem switch. LECs must establish
a flat-rated charge for the multiplexers
on the SWC side of the tandem,
imposed pro-rate on the purchasers of
the dedicated trunks on the SWC side of
the tandem. Multiplexing equipment on
the EO side of the tandem shall be
charged to users of common EO-to-
tandem transport on a per-minute of use
basis. These multiplexer rate elements

must be included in the LEC access
tariff filings to be effective January 1,
1998. Tariff to be filed on December 16,
1997. Other tariff filings dates required
by Report and Order are as follows: June
16, 1997, Filing which includes:
Downward Exogenous Adjustment to
the Traffic Sensitive Basket. December
16, 1998, Filing which includes:
Inflation adjustments and the TIC.
December 16, 1999, Filing which
includes: Inflation adjustments and the
TIC. (Number of respondents: 13;
annual hour burden per respondent: 320
hours; total annual burden: 4160 hours).

Public reporting burden for the
collection of information is as noted
above. Send comments regarding the
burden estimate or any other aspect of
the collections of information, including
suggestions for reducing the burden to
Performance Evaluation and Records
Management, Washington, DC 20554.

Federal Communications Commission.

William F. Caton,
Acting Secretary.
[FR Doc. 97–16030 Filed 6–13–97; 3:59 pm]
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FEDERAL COMMUNICATIONS
COMMISSION

[Report No. 2204]

Petitions for Reconsideration and
Clarification of Action in Rulemaking
Proceedings

June 12, 1997.

Petition for reconsideration have been
filed in the Commission’s rulemaking
proceeding listed in this Public Notice
and published pursuant to 47 CFR
Section 1.429(e). The full text of this
document is available for viewing and
copying in Room 239, 1919 M Street,
N.W., Washington, D.C. or may be
purchased from the Commission’s copy
contractor, ITS, Inc. (202) 857–3800.
Oppositions to this petition must be
filed July 2, 1997. See Section 1.4(b)(1)
of the Commission’s rules (47 CFR
1.4(b)(1)). Replies to an opposition must
be filed within 10 days after the time for
filing oppositions has expired.

Subject: Toll Free Service Access
Codes. (CC Docket No. 95–155).

Number of Petitions Filed: 8.

Federal Communications Commission.

William F. Caton,
Acting Secretary.
[FR Doc. 97–15814 Filed 6–16–97; 8:45 am]

BILLING CODE 6712–01–M

FEDERAL COMMUNICATIONS
COMMISSION

[Report No. 2203]

Petitions for Reconsideration and
Clarification of Action in Rulemaking
Proceedings

June 12, 1997.
Petition for reconsideration have been

filed in the Commission’s rulemaking
proceeding listed in this Public Notice
and published pursuant to 47 CFR
Section 1.429(e). The full text of this
document is available for viewing and
copying in Room 239, 1919 M Street,
N.W., Washington, D.C. or may be
purchased from the Commission’s copy
contractor. ITS, Inc. (202) 857–3800.
Oppositions to this petition must be
filed July 2, 1997. See Section 1.4(b)(1)
of the Commission’s rules (47 CFR
1.4(b)(1)). Replies to an opposition must
be filed within 10 days after the time for
filing oppositions has expired.

Subject: Implementation of the AM
Expanded Band allotment Plan. (MM
Docket No. 87–267).

Number of Petition Filed: 1.
Subject: Rulemaking to Amend Parts

1, 2, 21, and 25 of the Commission’s
Rules to Redesignate the 27.5–29.5 GHz
Frequency Band, to Reallocate the 29.5–
30.0 GHz Frequency Band. To Establish
Rules and Policies for Local Multipoint
Distribution Service and for Fixed
Satellite Services. (CC Docket No. 92–
297).

Number of Petitions Filed: 3.
Subject: Implementation of the Pay

Telephone Reclassification and
Compensation Provisions of the
Telecommunications Act of 1996. (CC
Docket No. 96–128).

Number of Petitions Filed: 3.
Federal Communications Commission.
William F. Caton,
Acting Secretary.
[FR Doc. 97–15816 Filed 6–16–97; 8:45 am]
BILLING CODE 6712–01–M

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
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Reserve Bank indicated. Once the
notices have been accepted for
processing, they will also be available
for inspection at the offices of the Board
of Governors. Interested persons may
express their views in writing to the
Reserve Bank indicated for that notice
or to the offices of the Board of
Governors. Comments must be received
not later than July 2, 1997.

A. Federal Reserve Bank of Kansas
City (D. Michael Manies, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Roy Ferguson, Tulsa, Oklahoma, to
acquire a total of 25.5 percent; Michael
S. Leonard, Muskogee, Oklahoma,
directly and indirectly, to acquire an
additional 64.5 percent; and Beverly
Carter Jackson, Q-TIP Trust, and
Michael S. Leonard, Trustee, both of
Stigler, Oklahoma, to acquire a total of
39.0 percent, of the voting shares of
Stigler Bancorporation, Inc., Stigler,
Oklahoma, and thereby indirectly
acquire First National Bank of Stigler,
Stigler, Oklahoma.

Board of Governors of the Federal Reserve
System, June 12, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–15835 Filed 6–16–97; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. Once the application has
been accepted for processing, it will also
be available for inspection at the offices
of the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the

standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than July 11, 1997.

A. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. Cabot Bankshares, Inc., Cabot,
Arkansas; to acquire 10 percent of the
voting shares of The Capital Bank,
Cabot, Arkansas, a de novo bank.

Board of Governors of the Federal Reserve
System, June 12, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–15834 Filed 6–16–97; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Consumer Advisory Council;
Solicitation of Nominations for
Membership

AGENCY: Board of Governors of the
Federal Reserve System.
ACTION: Notice.

SUMMARY: The Board is inviting the
public to nominate qualified individuals
for appointment to its Consumer
Advisory Council, whose membership
represents consumer and community
interests and the financial services
industry. Thirteen new members will be
selected for three-year terms that will
begin in January 1998. The Board
expects to announce the selection of
new members by year-end 1997.
DATES: Nominations should be received
by August 15, 1997.
ADDRESSES: Nominations should be
submitted in writing and mailed (not by
facsimile) to Dolores S. Smith, Associate
Director, Division of Consumer and
Community Affairs, Board of Governors
of the Federal Reserve System,
Washington, D.C. 20551.
FOR FURTHER INFORMATION CONTACT:
Deanna Aday-Keller, Secretary to the
Council, Division of Consumer and
Community Affairs, (202) 452–6470. For
Telecommunications Device for the Deaf
(TDD) users only: Diane Jenkins, (202)
452–3544, Board of Governors of the
Federal Reserve System, Washington,
D.C. 20551.
SUPPLEMENTARY INFORMATION: The
Consumer Advisory Council was
established in 1976 at the direction of
the Congress to advise the Federal

Reserve Board on the exercise of its
duties under the Consumer Credit
Protection Act and on other consumer-
related matters. The Council by law
represents the interests both of
consumers and of the financial services
industry (15 U.S.C. 1691(b)). Under the
Rules of Organization and Procedure of
the Consumer Advisory Council (12
CFR 267.3), members serve three-year
terms that are staggered to provide the
Council with continuity.

New members will be selected for
terms beginning January 1, 1998, to
replace members whose terms expire in
December 1997; the Board expects to
announce its appointment of new
members by year-end. Nomination
letters should include information about
past and present positions held by the
nominee; a description of special
knowledge, interests or experience
related to community reinvestment,
consumer credit, or other consumer
financial services; and the address and
telephone number of both the nominee
and the nominator. Individuals may
nominate themselves.

The Board is interested in candidates
who have some familiarity with
consumer financial services or
community reinvestment, and who are
willing to express their viewpoints.
Candidates do not have to be experts on
all levels of consumer financial services
or community reinvestment, but they
should possess some basic knowledge of
the area. They must be able and willing
to make the necessary time commitment
to prepare for and attend meetings three
times a year (usually for two days,
including committee meetings).

In making the appointments, the
Board will seek to complement the
background of continuing Council
members in terms of affiliation and
geographic representation, and to ensure
the representation of women and
minority groups. The Board may
consider prior years’ nominees and does
not limit consideration to individuals
nominated by the public when making
its selection.

Council members whose terms end as
of December 31, 1997, are:
Julia W. Seward, Vice President and

Corporate, Community Reinvestment
Officer, Signet Bank, Richmond,
Virginia

Thomas R. Butler, President and Chief
Operating Officer, NOVUS Services,
Inc., Riverwoods, Illinois

Robert A. Cook, Partner, Hudson Cook,
LLP, Crofton, Maryland

Emanuel Freeman, President, Greater
Germantown Housing, Development
Corporation, Philadelphia,
Pennsylvania
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