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So the resolution was agreed to.
A motion to reconsider the vote

whereby said resolution was agreed to
was, by unanimous consent, laid on the
table.

T18.9 TAX RELIEF AND ECONOMIC
GROWTH

The SPEAKER pro tempore, Mr.
MURTHA, pursuant to House Resolu-
tion 374 and rule XXIII, declared the
House resolved into the Committee of
the Whole House on the state of the
Union for the consideration of the bill
(H.R. 4210) to amend the Internal Reve-
nue Code of 1986 to provide incentives
for increased economic growth and to
provide tax relief for families.

The SPEAKER pro tempore, Mr.
MURTHA, by unanimous consent, des-
ignated Mr. DERRICK as Chairman of
the Committee of the Whole; and after
some time spent therein,

T18.10 RECORDED VOTE

A recorded vote by electronic device
was ordered in the Committee of the
Whole on the following amendment in
the nature of a substitute:

TITLE I—ACCELERATED GROWTH
SEC. 101. SHORT TITLE, ETC.

(a) SHORT TITLE.—This title may be cited
as the ‘‘Economic Growth Acceleration Act
of 1992’’.

(b) AMENDMENT OF 1986 CODE.—Except as
otherwise expressly provided, whenever in
this title an amendment or repeal is ex-
pressed in terms of an amendment to, or re-
peal of, a section or other provision, the ref-
erence shall be considered to be made to a
section or other provision of the Internal
Revenue Code of 1986.

(c) SECTION 15 SHALL NOT APPLY.—Except
as otherwise expressly provided, no amend-
ment made by this title shall be treated as a

change in rate of tax for purposes of section
15 of the Internal Revenue Code of 1986.
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Subtitle A—Provisions Relating to Capital

Gains
SEC. 111. REDUCTION IN CAPITAL GAINS TAX FOR

NONCORPORATE TAXPAYERS.
(a) GENERAL RULE.—Part I of subchapter P

of chapter 1 (relating to treatment of capital
gains) is amended by adding at the end
thereof the following new section:
‘‘SEC. 1202. REDUCTION IN CAPITAL GAINS TAX

FOR NONCORPORATE TAXPAYERS.
‘‘(a) DEDUCTION ALLOWED FOR CAPITAL

GAINS.—
‘‘(1) IN GENERAL.—If, for any taxable year,

a taxpayer other than a corporation has a
net capital gain, an amount equal to the sum
of the applicable percentages of the applica-
ble capital gain shall be allowed as a deduc-
tion.

‘‘(2) ESTATES AND TRUSTS.—In the case of
an estate or trust, the deduction under para-
graph (1) shall be computed by excluding the
portion (if any) of the gains for the taxable
year from sales or exchanges of capital as-
sets which, under section 652 and 662 (relat-
ing to inclusions of amounts in gross income
of beneficiaries of trusts), is includible by in-
come beneficiaries (other than corporations)
as gain derived from the sale or exchange of
capital assets.

‘‘(b) APPLICABLE PERCENTAGES.—For pur-
poses of this subsection, the applicable per-
centages shall be the percentages determined
in accordance with the following table:

The applicable
‘‘In the case of: percentage is:

1-year gain ...................... 15
2-year gain ...................... 30
3-year gain ...................... 45
‘‘(c) GAIN TO WHICH DEDUCTION APPLIES.—

For purposes of this section—
‘‘(1) APPLICABLE CAPITAL GAIN.—The term

‘applicable capital gain’ means 1-year gain,
2-year gain, or 3-year gain determined by
taking into account only gain which is prop-
erly taken into account on or after February
1, 1992.

‘‘(2) 3-YEAR GAIN.—The term ‘3-year gain’
means the lesser of—

‘‘(A) the net capital gain for the taxable
year, or

‘‘(B) the long-term capital gain determined
by taking into account only gain from the
sale or exchange of qualified assets held
more than 3 years.
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