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Nowak Smith (NJ) Waters
Perkins Valentine
Savage Washington

So the resolution was agreed to.

A motion to reconsider the vote
whereby said resolution was agreed to
was, by unanimous consent, laid on the
table.

938.7 FURTHER MESSAGE FROM THE
SENATE

A further message from the Senate
by Mr. Hallen, one of its clerks, an-
nounced that the Senate had passed
with amendments in which the concur-
rence of the House is requested, a joint
resolution of the House of the following
title:

H.J. Res. 456. Joint resolution making fur-
ther continuing appropriations for the fiscal
year 1992, and for other purposes.

138.8 MESSAGE FROM THE PRESIDENT—
EMIGRATION CRITERIA FOR HUNGARY
AND CZECHOSLOVAKIA

The SPEAKER pro tempore, Mr.
McNULTY, laid before the House a
message from the President, which was
read as follows:

To the Congress of the United States:

In June 1991 | determined and re-
ported to the Congress that Hungary
continues to meet the emigration cri-
teria of the Jackson-Vanik amendment
to, and section 409 of, the Trade Act of
1974 (19 U.S.C. 2432 and 2439). In October
1991 | determined and reported to the
Congress that Czechoslovakia also
meets the emigration criteria con-
tained in title IV of the Trade Act of
1974. These dete rminations allowed for
the continuation of most favored na-
tion (MFN) status for Hungary and
Czechoslovakia without the require-
ment of an annual waiver.

As required by law, I am submitting
an updated formal report to the Con-
gress concerning emigration laws and
policies of the Republic of Hungary and
the Czech and Slovak Federal Repub-
lic. You will find that the report indi-
cates continued Hungarian and Czecho-
slovak compliance with U.S. and inter-
national standards in the areas of emi-
gration and human rights policy.

The Administration is taking steps
to exercise the authority provided me
in section 2 of Public Law 102-182 to
terminate the application of title IV of
the Trade Act of 1974 to Czechoslovakia
and Hungary.

GEORGE BUSH.

THE WHITE HousE, March 31, 1992.

By unanimous consent, the message,
together with the accompanying pa-
pers, was referred to the Committee on
Ways and Means and ordered to be
printed (H. Doc. 102-278).

938.9 RESOLUTION TRUST CORPORATION

Mr. GONZALEZ, pursuant to House
Resolution 412, called up the bill (H.R.
4704) to remove the limitation on the
availability of funds previously appro-
priated to the Resolution Trust Cor-
poration.

When said bill
read twice.

After debate,

was considered and
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Pursuant to House Resolution 412,
the previous question was ordered on
said bill.

The bill was ordered to be engrossed
and read a third time, was read a third
time by title.

Mr. McCOLLUM moved to recommit
the bill to the Committee on Banking,
Finance and Urban Affairs with in-
structions to report the bill back to
the House forthwith with the following
amendment:

Strike everything after the enacting clause
and insert the following:
SECTION. 1. SHORT TITLE.

This Act may be cited as the ‘‘Resolution
Trust Corporation Funding Act of 1992"".

SEC. 2. REMOVAL OF LIMITATION OF PRIOR AP-
PROPRIATION SUBJECT TO REDUC-
TION OF RTC LOSSES.

Section 21A(i)(3) of the Federal Home Loan
Bank Act (12 U.S.C. 1441a(i)(3)) is amended by
striking “‘until April 1, 1992 and inserting
“‘except that such amount shall be reduced
by the amount which the Secretary deter-
mines is equal to the net reduction in the ex-
penditures of the Corporation due to the su-
pervisory goodwill buy-back program estab-
lished under subsection (x)”".

SEC. 3. REDUCTION OF RTC LOSSES.

The Federal Home Loan Bank Act (12
U.S.C. 1441a) is amended by adding at the end
the following new subsection:

“(X) SUPERVISORY GOODWILL
PROGRAM.

‘(1) SUPERVISORY GOODWILL REPLACED WITH
TANGIBLE CAPITAL.—Within 90 days after the
date of the enactment of the Resolution
Trust Corporation funding Act of 1992—

““(A) the Director of the Office of Thrift Su-
pervision shall, in consultation with the Res-
olution Trust Corporation, pay each quali-
fied savings association the replacement
amount from amounts made available pursu-
ant to paragraph (5); and

““(B) on receipt of such payment, the asso-
ciation shall reduce its supervisory goodwill
by the amount of such payment.

““(2) DEFINITIONS.—As used in this section:

““(A) QUALIFIED SAVINGS ASSOCIATION.—THE
TERM ‘QUALIFIED SAVINGS ASSOCIATION’ MEANS
A SAVINGS ASSOCIATION—

“(i) for which a conservator or receiver
would be appointed before September 1, 1993
(as determined pursuant to procedures which
the Director shall establish) unless the asso-
ciation participates in the program under
this section; and

“(ii) which is not an excluded savings asso-
ciation.

““(B) EXCLUDED SAVINGS ASSOCIATION.—The
term ‘excluded savings association’ means a
savings association for which, in the deter-
mination of the Director, a conservator or
receiver is likely to be appointed whether or
not the association is included in the pro-
gram under this subsection.

““(C) REPLACEMENT AMOUNT.—The term ‘re-
placement amount’ means, with respect to a
qualified savings association, the lesser of—

(i) the determined amount; and

“(ii) the least amount that, if paid to the
association, would cause the association to
be adequately capitalized (as defined in sec-
tion 38 of the Federal Deposit Insurance Act)
under all fully phased in capital standards.

‘(D) DETERMINED AMOUNT.—The term ‘de-
termined amount’ means, with respect to a
savings association, an amount determined
appropriate by the Office of Thrift Super-
vision, taking into account the cir-
cumstances of the association, which is—

‘(i) not less than the amount of the super-
visory goodwill of the association, as of the
date of the determination; and

““(if) not more than the amount of the su-
pervisory goodwill of the association, as of
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