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reached a level that imposes unaccept-
able costs on the economy as a whole.
Needless regulations restrict credit,
slowing economic growth and job cre-
ation. Excessive costs weaken financial
institutions, exposing the taxpayer to
the risk of loss. Rigid supervisory for-
mulas distort business decisions and
discourage banks, thrifts, and credit
unions from pursuing their core lend-
ing activities. In 1991, the Nation’s
banks spent an estimated $10.7 billion
on regulatory compliance, or over 59
percent of the system’s entire annual
profit. We cannot allow this unneces-
sary and oppressive burden to continue
weighing down the consumer and busi-
ness lending that will fuel economic re-
covery.

The Credit Availability and Regu-
latory Relief Act of 1992 reduces or
eliminates a wide range of these unnec-
essary financial institution costs.
Among the significant changes that
would be made by the bill are:

—Elimination of the requirement
that banking agencies develop de-
tailed ‘‘micromanagement’’ regula-
tions for every aspect of an institu-
tion’s managerial and operational
conduct, from the compensation of
employees to the ratio of market
value to book value of an institu-
tion’s stock;

—Enactment of a statutory require-
ment that regulations of the var-
ious Federal banking agencies be as
uniform as possible, to avoid the
complexity, inconsistencies, and
comparative distortions that result
from widely varying regulatory
practices;

—Reduction of audit costs, by return-
ing auditors to their traditional
function of investigating the accu-
racy of depository institution fi-
nancial statements and eliminating
the costly and misguided expansion
of their role over legal and manage-
rial matters;

—Alleviation of the significant pa-
perwork burden imposed by the
Community Reinvestment Act on
small, rural depository institutions
without exempting such institu-
tions from the substantive require-
ments to satisfy the credit needs of
their entire communities—coupled
with creation of incentives for in-
stitutions to reach higher levels of
compliance by streamlining expan-
sion procedures for institutions
with outstanding Community Rein-
vestment Act ratings; and

—Elimination of the requirement
that the Federal Reserve write de-
tailed ‘‘bright line’’ regulations on
the amounts of credit that one de-
pository can extend to another,
thus retaining the Federal Re-
serve’s existing flexibility to super-
vise the payments system without
unduly inhibiting correspondent
banking relationships.

These changes, and the others made
by the bill, will result in significant re-
ductions to the administrative costs of
depository institutions—costs that are
currently passed on to borrowers in the

form of restricted credit and higher
priced loans.

I would like to emphasize that none
of the bill’s provisions will compromise
in any way the safety and soundness of
the financial system. The legislation
makes no changes to those elements of
the Administration’s proposed super-
visory reforms that the Congress did
adopt last year. All existing capital
standards will remain in force and will
be neither weakened nor modified by
the proposed legislation; the ‘‘prompt
corrective action’’ framework mandat-
ing swift regulatory responses to devel-
oping institutional problems will re-
main unchanged; and bank regulators
will continue to have exceptionally
tough enforcement powers.

The legislation I am transmitting to
you today is a broad and responsible
solution to one of the major problems
facing our financial system. The finan-
cial industry, the economy, and the
public generally will benefit from en-
actment of this regulatory relief. I
therefore urge the Congress to give
high priority to the passage of the Ad-
ministration’s reforms.

GEORGE BUSH.
THE WHITE HOUSE, June 24, 1992.
By unanimous consent, the message,

together with the accompanying pa-
pers, was referred to the Committee on
Banking, Finance and Urban Affairs
and the Committee on Energy and
Commerce and ordered to be printed
(H. Doc. 102–350).

T76.29 SENATE JOINT RESOLUTIONS AND
CONCURRENT RESOLUTION REFERRED

Joint resolutions and a concurrent
resolution of the Senate of the follow-
ing titles were taken from the Speak-
er’s table and, under the rule, referred
as follows:

S.J. Res. 221. Joint resolution providing for
the appointment of Hanna Holborn Gray as a
citizen regent of the Smithsonian Institu-
tion; to the Committee on House Adminis-
tration.

S.J. Res. 259. Joint resolution providing for
the appointment of Barber B. Conable, Jr. as
a citizen regent of the Board of Regents of
the Smithsonian Institution; to the Commit-
tee on House Administration.

S.J. Res. 275. Joint resolution providing for
the appointment of Wesley Samuel Williams,
Jr. as a citizen regent of the Board of Re-
gents of the Smithsonian Institution; to the
Committee on House Administration.

S. Con. Res. 112. Concurrent resolution to
authorize printing of ‘‘Thomas Jefferson’s
Manual of Parliamentary Practice’’, as pre-
pared by the Office of the Secretary of the
Senate; to the Committee on House Adminis-
tration.

T76.30 ENROLLED BILLS AND JOINT
RESOLUTION SIGNED

Mr. ROSE. from the Committee on
House Administration, reported that
that committee had examined and
found truly enrolled bills and a joint
resolution of the House of the following
titles, which were thereupon signed by
the Speaker:

H.R. 2818. An Act to designate the Federal
building located at 78 Center Street in Pitts-
field, Massachusetts, as the ‘‘Silvio O. Conte
Federal building’’, and for other purposes;

H.R. 3041. An Act to designate the Federal
building located at 1520 Market Street, St.
Louis, Missouri, as the ‘‘L. Douglas Abram
Federal Building’’;

H.R. 4548. An Act to authorize contribu-
tions to United Nations peacekeeping activi-
ties; and

H.J. Res. 509. Joint resolution to entend
through September 30, 1992, the period in
which there remains available for obligation
certain amounts appropriated for the Bureau
of Indian Affairs for the school operations
costs of Bureau-funded schools.

T76.31 LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted—

To Mr. MCNULTY, for June 23 and 24;
To Mr. RIDGE, for June 23; and
To Mr. HYDE, for today after 5:30

p.m.
And then,

T76.32 ADJOURNMENT

On motion of Mr. DORNAN, at 11
o’clock and 1 minute p.m., the House
adjourned.

T76.33 REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:

Mr. ROE: Committee on Public Works and
Transportation. H.R. 4438. A bill to designate
the Federal building located at 501 West
Ocean Boulevard in Long Beach, CA, as the
‘‘Glenn M. Anderson Federal Building’’
(Rept. No. 102–611). Referred to the House
Calendar.

Mr. ROE: Committee on Public Works and
Transportation. H.R. 5222. A bill to designate
the Federal building and U.S. courthouse lo-
cated at 204 South Main Street in South
Bend, IN, as the ‘‘Robert A. Grant Federal
Building and United States Courthouse’’
(Rept. No. 102–612). Referred to the House
Calendar.

Mr. WHEAT: Committee on Rules. House
Resolution 500. Resolution waiving the re-
quirement of clause 4(b) of rule XI, against
consideration of certain resolutions reported
from the Committee on Rules (Rept. No. 102–
613). Referred to the House Calendar.

Mr. HALL of Ohio: Committee on Rules.
House Resolution 501. Resolution providing
for consideration of the bill (H.R. 5368) mak-
ing appropriations for foreign operations, ex-
port financing, and related programs for the
fiscal year ending September 30, 1993, and for
other purposes (Rept. No. 102–614). Referred
to the House Calendar.

T76.34 PUBLIC BILLS AND RESOLUTIONS

Under clause 5 of rule X and clause 4
of rule XXII, public bills and resolu-
tions were introduced and severally re-
ferred as follows:

By Mr. COX of California (for himself
and Mr. HUNTER):

H.R. 5473. A bill to authorize a land ex-
change involving the Cleveland National
Forest, CA, and a corresponding boundary
adjustment for the forest, and for other pur-
poses; to the Committee on Interior and In-
sular Affairs.

By Mr. EDWARDS of Oklahoma:
H.R. 5474. A bill to amend the Trade Act of

1974 to require the U.S. Trade Representative
to restrict the importation into the United
States of goods and services from nations
that do not maintain open markets to U.S.
goods and services, do not refrain from gov-
ernment subsidies or other intrusive trade
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practices with respect to goods and services
exported to the United States from such na-
tion, and do not extend reciprocal treatment
to goods and services exported from the
United States to such nation; to the Com-
mittee on Ways and Means.

By Mr. HUGHES (for himself, Mr.
MOORHEAD, Mrs. SCHROEDER, Mr.
FRANK of Massachusetts, Mr. BOU-
CHER, Mr. COBLE, Mr. FISH, and Mr.
SENSENBRENNER):

H.R. 5475. A bill providing policies with re-
spect to approval of bills providing for pat-
ent term extensions, and to extend certain
patents; to the Committee on the Judiciary.

By Mr. LAFALCE (for himself, Mr.
NOWAK, Mr. PAXON, Mr. HOUGHTON,
Mr. HORTON, and Mr. MCHUGH):

H.R. 5476. A bill to provide for the minting
of coins to commemorate the World Univer-
sity Games; to the Committee on Banking,
Finance and Urban Affairs.

By Mr. MORAN:
H.R. 5477. A bill to amend title 13, United

States Code, to require that the population
characteristics reflected in interim data col-
lected by the Secretary of Commerce be-
tween decennial censuses include data relat-
ing to urban, rural, below-poverty, and farm-
ing populations; to the Committee on Post
Office and Civil Service.

By Mr. MORAN (for himself, Mr. SHAW,
Mr. THOMAS of Georgia, Mr. MCCUR-
DY, Mr. HEFNER, Mr. BILIRAKIS, Mr.
LAUGHLIN, Mrs. LLOYD, Mr. MONT-
GOMERY, Mr. GOSS, Mr. RAY, Mr.
SPENCE, Mr. SISISKY, Mr. HAYES of
Louisiana, Mr. BROWDER, Mr. PETER-
SON of Florida, Mr. FROST, Mr.
CRAMER, Mr. HARRIS, Mr. SPRATT,
Mr. BACCHUS, Mrs. PATTERSON, Mr.
ORTIZ, Mr. JENKINS, Mr. COLORADO,
and Mr. GEREN of Texas):

H.R. 5478. A bill to require that, in the ad-
ministration of any benefits program estab-
lished by or under Federal law which re-
quires the use of data obtained in the most
recent decennial census, the 1990 adjusted
census data be considered the official data
for such census; to the Committee on Post
Office and Civil Service.

By Mr. MORAN:
H.R. 5479. A bill to designate the facility of

the U.S. Postal Service located at 1100 Wythe
Street in Alexander, VA, as the ‘‘Helen Day
United States Post Office Building’’; to the
Committee on Post Office and Civil Service.

By Mr. MORRISON:
H.R. 5480. A bill to authorize the Secretary

of Agriculture to convey certain real prop-
erty in the Wenatchee National Forest,
Washington, to the Public Utility District
No. 1 of Chelan County, WA, in exchange for
other real property; to the Committee on In-
terior and Insular Affairs.

By Mr. OBERSTAR:
H.R. 5481. A bill to amend the Federal

Aviation Act of 1958 relating to administra-
tive assessment of civil penalties; to the
Committee on Public Works and Transpor-
tation.

By Mr. OWENS of New York:
H.R. 5482. A bill to revise and extend the

programs of the Rehabilitation Act of 1973,
and for other purposes; to the Committee on
Education and Labor.

H.R. 5483. A bill to modify the provisions of
the Education of the Deaf Act of 1986, and for
other purposes; to the Committee on Edu-
cation and Labor.

By Mr. SLATTERY:
H.R. 5484. A bill to provide for the estab-

lishment of the Civil Rights in Education:
Brown versus Board of Education National
Historic Site in the State of Kansas, and for
other purposes; to the Committee on Interior
and Insular Affairs.

By Mr. STARK:
H.R. 5485. A bill to amend the Internal Rev-

enue Code of 1986 to disallow any deduction

for amounts paid or incurred for certain pre-
scription-related advertisements, and for
other purposes; to the Committee on Ways
and Means.

By Mr. THOMAS of Georgia (for him-
self, Mr. JONES of North Carolina, Mr.
SCHULZE, and Mr. LEHMAN of Califor-
nia):

H.R. 5486. A bill to clarify the law enforce-
ment authority of law enforcement officers
of the U.S. Fish and Wildlife Service; to the
Committee on Merchant Marine and Fish-
eries.

By Mr. HAYES of Louisiana:
H.J. Res. 514. Joint resolution to encourage

a national policy enhancing commercial fi-
nancial liquidity for the promotion of a
speedy and robust economic recovery; to the
Committee on Banking, Finance and Urban
Affairs.

By Mr. HEFLEY:
H. Res. 502. Resolution to amend the rules

of the House of Representatives to provide
for reform of the House of Representatives,
and for other purposes; to the Committee on
Rules.

T76.35 ADDITIONAL SPONSORS

Under clause 4 of rule XXII, sponsors
were added to public bills and resolu-
tions as follows:

H.R. 371: Mr. GILCHREST.
H.R. 1077: Mr. TAYLOR of North Carolina.
H.R. 1134: Mr. BUSTAMANTE.
H.R. 1200: Mr. HAMILTON, Mr. BEREUTER,

and Mr. WILSON.
H.R. 1246: Mr. VENTO.
H.R. 1321: Mr. FROST, Ms. NORTON, and Mr.

PERKINS.
H.R. 1623: Mr. LEHMAN of California.
H.R. 1753: Mr. VISCLOSKY.
H.R. 1900: Mr. COBLE and Mr. TOWNS.
H.R. 2164: Mr. BARNARD and Mr. HASTERT.
H.R. 2200: Mr. GINGRICH.
H.R. 2223: Mr. MOODY and Mr. MCHUGH.
H.R. 2580: Mr. BONIOR, Mr. OBERSTAR, and

Mr. RANGEL.
H.R. 2862: Mr. SKEEN, Mr. MCCOLLUM, Mr.

SCHIFF, and Mr. ZELIFF.
H.R. 3026: Mr. STUDDS.
H.R. 3221: Mr. MYERS of Indiana, Mr.

MCCURDY, Mr. JACOBS, and Mr. BUSTAMANTE,
Mr. BOEHNER, Mr. JOHNSTON of Florida, Mr.
SMITH of Texas, Mr. MCEWEN, Mr. JAMES, Mr.
JONES of Georgia, Mr. ROHRABACHER, and Mr.
LUKEN.

H.R. 3441: Mr. COMBEST.,
H.R. 3462: Mr. PETERSON of Minnesota, Mr.

KILDEE, Mr. WELDON, Mr. MILLER of Califor-
nia, Mr. THOMAS of Georgia, and Mr. LEWIS of
Georgia.

H.R. 3626: Mr. SABO.
H.R. 3627: Mr. OLVER.
H.R. 3939: Mr. TORRICELLI and Mr. CAMP-

BELL of Colorado.
H.R. 3967: Mr. COMBEST.
H.R. 4099: Mr. DELAY.
H.R. 4109: Mr. MOLLOHAN.
H.R. 4208: Mrs. UNSOELD.
H.R. 4214: Mr. OWENS of New York, Mr. LA-

GOMARSINO, Mrs. LOWEY of New York, Mr.
GEREN of Texas, and Mr. WILLIAMS.

H.R. 4229: Mr. BUSTAMANTE.
H.R. 4275: Mr. DOWNEY and Mr. CRANE.
H.R. 4305: Mr. LAGOMARSINO.
H.R. 4399: Mr. MAVROULES.
H.R. 4418: Mr. FROST, Mr. MCMILLEN of

Maryland, Mr. PACKARD, and Mr. HORTON.
H.R. 4427: Mr. MACHTLEY.
H.R. 4493: Mr. FISH.
H.R. 4564: Mr. FIELDS.
H.R. 4700: Mr. BUSTAMANTE, Mr. ZELIFF,

and Mr. FEIGHAN.
H.R. 4724: Mr. ASPIN, Mr. BORSKI, Mr.

BROWDER, Mr. NEAL of North Carolina, Mr.
PICKETT, and Mr. TALLON.

H.R. 4754: Mr. BUSTAMANTE.
H.R. 4839: Mr. PETERSON of Minnesota.

H.R. 4846: Ms. PELOSI, Mr. LIPINSKI, Mr.
BUNNING, Mr. HAYES of Illinois, Mr. TOWNS,
and Mr. WELDON.

H.R. 4897: Mr. RIGGS.
H.R. 5026: Mr. PERKINS and Mr. BEREUTER.
H.R. 5090: Mr. OXLEY, Mr. GALLO, and Mr.

ZELIFF.
H.R. 5209: Mr. LEHMAN of California.
H.R. 5237: Mr. HANCOCK and Mr. SKELTON.
H.R. 5258: Mr. HOBSON, Mr. KOLBE, Mr. LA-

GOMARSINO, Mr. MACHTLEY, Mr. MILLER of
Ohio, Mr. UPTON, Mr. WELDON, Mr.
BLACKWELL, Mr. BILBRAY, Mr. ENGEL, Mr.
JEFFERSON, Mr. DORGAN of North Dakota,
Mr. FROST, Mrs. KENNELLY, Mr. LANCASTER,
Mr. PETERSON of Minnesota, and Mr. REED.

H.R. 5294: Mr. SYNAR.
H.R. 5307: Mr. IRELAND, Mr. TALLON, Mr.

FROST, Mr. LANCASTER, Mr. JOHNSTON of
Florida, and Mr. RAY.

H.R. 5316: Mr. MORRISON.
H.R. 5320: Mr. KOLTER.
H.R. 5323: Mr. HORTON and Mr. FROST.
H.R. 5360: Mr. JEFFERSON.
H.R. 5378: Mr. WHEAT.
H.R. 5385: Mr. FRANK of Massachusetts, Mr.

KLECZKA, Mr. LIPINSKI, and Mr. FROST.
H.R. 5405: Mr. PETERSON of Minnesota, Mr.

SMITH of Florida, Mr. JOHNSON of South Da-
kota, and Mr. BILIRAKIS.

H.R. 5421: Mr. BARRETT and Mr. RITTER.
H.R. 5424: Mrs. MORELLA, Mr. OWENS of

Utah, Ms. PELOSI, Mr. SIKORSKI, Mr. BEILEN-
SON, Mr. BLACKWELL, Mr. FEIGHAN, Mr.
SCHEUER, and Mrs. UNSOELD.

H.J. Res. 122: Mr. ROGERS.
H.J. Res. 336: Mr. BUSTAMANTE.
H.J. Res. 399: Mr. JOHNSON of South Dakota

and Mr. BATEMAN.
H.J. Res. 415: Mr. NAGLE, Mr. CHAPMAN, Mr.

MCDADE, Mr. RITTER, Mr. POSHARD, Mr. TAY-
LOR of Mississippi, and Mr. DEFAZIO.

H.J. Res. 440: Mr. BUSTAMANTE, Ms.
DELAURO, Mr. HAYES of Illinois, Mr. HORTON,
Mr. LAFALCE, Mr. MOAKLEY, Mr. NEAL of
North Carolina, and Mr. PETERSON of Min-
nesota.

H.J. Res. 450: Mr. HAYES of Illinois, Mr.
PARKER, Mr. HUNTER, Mr. CLEMENT, Ms.
DELAURO, Mr. ERDREICH, Mr. MCCANDLESS,
Mr. KANJORSKI, Mr. BILIRAKIS, and Mr. KOL-
TER.

H.J. Res. 455: Mr. SLATTERY, Ms. NORTON,
Mr. DELLUMS, Mr. MAVROULES, Mr. ORTON,
and Mr. FROST.

H.J. Res. 461: Mr. TRAFICANT, Mr. FEIGHAN,
and Mr. LEVINE of California.

H.J. Res. 476: Mr. JOHNSON of South Da-
kota.

H.J. Res. 483: Mr. FROST, Mr. GUARINI, and
Mr. MCCANDLESS.

H.J. Res. 486: Mr. KENNEDY, Mr. MATSUI,
Mr. PAYNE of New Jersey, Mr. OWENS of
Utah, Mr. CARR, Mr. HUCKABY, Mr. DE LUGO,
Mrs. BYRON, Mr. HALL of Ohio, Mrs. COLLINS
of Illinois, Mr. VALENTINE, Mrs. LOWEY of
New York, Mr. DEFAZIO, Ms. DELAURO, Mr.
POSHARD, Mr. MOORHEAD, Mr. ALEXANDER,
Mr. ANDERSON, and Mr. MACHTLEY.

H.J. Res. 489: Mr. MATSUI, Mr. STAGGERS,
Mr. ARCHER, Mr. THOMAS of Georgia, Mr.
COLEMAN of Texas, Mr. PICKLE, Mr. MILLER
of Washington, Mrs. UNSOELD, Mr. MCMILLEN
of Maryland, Mr. NEAL of Massachusetts, Mr.
VOLKMER, Mr. KOPETSKI, and Mr. UPTON.

H.J. Res. 493: Mr. SPRATT, Mr.
BUSTAMANTE, Mrs. MEYERS of Kansas, Mr.
TORRICELLI, Mr. GUNDERSON, Mr. MCNULTY,
Mr. ROE, and Mr. NEAL of North Carolina

H.J. Res. 508: Mr. TOWNS, Mrs. MEYERS of
Kansas, Mr. LAGOMARSINO, Mr. SWETT, Mr.
FOGLIETTA, Mr. LEHMAN of Florida, Mr.
MFUME, Ms. DELAURO, Ms. MOLINARI, and Mr.
HAYES of Illinois.

H. Con. Res. 179: Mr. VANDER JAGT.
H. Con. Res. 246: Mr. LANCASTER, Mr. TAU-

ZIN, and Mr. CARR.
H. Con. Res. 307: Mr. BUSTAMANTE.
H. Con. Res. 335: Mr. MCCOLLUM.
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