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1999 T27.13
T27.10 SMALL BUSINESS YEAR 2000

READINESS

Mr. TALENT moved to suspend the
rules and pass the bill of the Senate (S.
314) to provide for a loan guarantee
program to address the Year 2000 com-
puter problems of small business con-
cerns, and for other purposes.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. TALENT
and Ms. VELAZQUEZ, each for 20 min-
utes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

pass said bill?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said bill
was passed.

A motion to reconsider the vote
whereby the rules were suspended and
said bill was passed was, by unanimous
consent, laid on the table.

Ordered, That the Clerk notify the
Senate thereof.

T27.11 SMALL BUSINESS INVESTMENT
TECHNICAL CORRECTIONS

Mr. TALENT moved to suspend the
rules and agree to the following amend-
ment of the Senate to the bill (H.R. 68)
to amend section 20 of the Small Busi-
ness Act and make technical correc-
tions in Title III of the Small Business
Investment Act:

Strike out all after the enacting clause and
insert:

SECTION 1. SHORT TITLE.
This Act may be cited as the ‘‘Small Business

Investment Improvement Act of 1999’’.
SEC. 2. SBIC PROGRAM.

(a) IN GENERAL.—Section 308(i)(2) of the Small
Business Investment Act of 1958 (15 U.S.C.
687(i)(2)) is amended by adding at the end the
following: ‘‘In this paragraph, the term ‘inter-
est’ includes only the maximum mandatory sum,
expressed in dollars or as a percentage rate, that
is payable with respect to the business loan
amount received by the small business concern,
and does not include the value, if any, of con-
tingent obligations, including warrants, royalty,
or conversion rights, granting the small business
investment company an ownership interest in
the equity or increased future revenue of the
small business concern receiving the business
loan.’’.

(b) FUNDING LEVELS.—Section 20 of the Small
Business Act (15 U.S.C. 631 note) is amended—

(1) in subsection (d)(1)(C)(i), by striking
‘‘$800,000,000’’ and inserting ‘‘$1,200,000,000’’;
and

(2) in subsection (e)(1)(C)(i), by striking
‘‘$900,000,000’’ and inserting ‘‘$1,500,000,000’’.

(c) DEFINITIONS.—
(1) SMALL BUSINESS CONCERN.—Section 103(5)

of the Small Business Investment Act of 1958 (15
U.S.C. 662(5)) is amended—

(A) by redesignating subparagraphs (A)
through (C) as clauses (i) through (iii), and in-
denting appropriately;

(B) in clause (iii), as redesignated, by adding
‘‘and’’ at the end;

(C) by striking ‘‘purposes of this Act, an in-
vestment’’ and inserting the following: ‘‘pur-
poses of this Act—

‘‘(A) an investment’’; and
(D) by adding at the end the following:

‘‘(B) in determining whether a business con-
cern satisfies net income standards established
pursuant to section 3(a)(2) of the Small Business
Act, if the business concern is not required by
law to pay Federal income taxes at the enter-
prise level, but is required to pass income
through to the shareholders, partners, bene-
ficiaries, or other equitable owners of the busi-
ness concern, the net income of the business
concern shall be determined by allowing a de-
duction in an amount equal to the sum of—

‘‘(i) if the business concern is not required by
law to pay State (and local, if any) income taxes
at the enterprise level, the net income (deter-
mined without regard to this subparagraph),
multiplied by the marginal State income tax rate
(or by the combined State and local income tax
rates, as applicable) that would have applied if
the business concern were a corporation; and

‘‘(ii) the net income (so determined) less any
deduction for State (and local) income taxes cal-
culated under clause (i), multiplied by the mar-
ginal Federal income tax rate that would have
applied if the business concern were a corpora-
tion;’’.

(2) SMALLER ENTERPRISE.—Section
103(12)(A)(ii) of the Small Business Investment
Act of 1958 (15 U.S.C. 662(12)(A)(ii)) is amended
by inserting before the semicolon at the end the
following: ‘‘except that, for purposes of this
clause, if the business concern is not required by
law to pay Federal income taxes at the enter-
prise level, but is required to pass income
through to the shareholders, partners, bene-
ficiaries, or other equitable owners of the busi-
ness concern, the net income of the business
concern shall be determined by allowing a de-
duction in an amount equal to the sum of—

‘‘(I) if the business concern is not required by
law to pay State (and local, if any) income taxes
at the enterprise level, the net income (deter-
mined without regard to this clause), multiplied
by the marginal State income tax rate (or by the
combined State and local income tax rates, as
applicable) that would have applied if the busi-
ness concern were a corporation; and

‘‘(II) the net income (so determined) less any
deduction for State (and local) income taxes cal-
culated under subclause (I), multiplied by the
marginal Federal income tax rate that would
have applied if the business concern were a cor-
poration’’.

(d) TECHNICAL CORRECTIONS.—
(1) REPEAL.—Section 303(g) of the Small Busi-

ness Investment Act of 1958 (15 U.S.C. 683(g)) is
amended by striking paragraph (13).

(2) ISSUANCE OF GUARANTEES AND TRUST CER-
TIFICATES.—Section 320 of the Small Business
Investment Act of 1958 (15 U.S.C. 687m) is
amended by striking ‘‘6’’ and inserting ‘‘12’’.

(3) ELIMINATION OF TABLE OF CONTENTS.—Sec-
tion 101 of the Small Business Investment Act of
1958 (15 U.S.C. 661 note) is amended to read as
follows:
‘‘SEC. 101. SHORT TITLE.

‘‘This Act may be cited as the ‘Small Business
Investment Act of 1958’.’’.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. TALENT
and Ms. VELAZQUEZ, each for 20 min-
utes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

agree to said amendment?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said
amendment was agreed to.

A motion to reconsider the vote
whereby the rules were suspended and
said amendment was agreed to was, by
unanimous consent, laid on the table.

Ordered, That the Clerk notify the
Senate thereof.

T27.12 EDWARD N. CAHN FEDERAL
BUILDING AND U.S. COURTHOUSE

Mr. FRANKS of New Jersey moved to
suspend the rules and pass the bill
(H.R. 751) to designate the Federal
building and United States courthouse
located at 504 Hamilton Street in Al-
lentown, Pennsylvania, as the ‘‘Edward
N. Cahn Federal Building and United
States Courthouse’’.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. FRANKS
of New Jersey and Mr. SHOWS, each
for 20 minutes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

pass said bill?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said bill
was passed.

By unanimous consent, the title was
amended so as to read: ‘‘An Act to des-
ignate the Federal building and United
States courthouse located at 504 West
Hamilton Street in Allentown, Penn-
sylvania, as the ‘Edward N. Cahn Fed-
eral Building and United States Court-
house’.’’.

A motion to reconsider the votes
whereby the rules were suspended and
said bill was passed and the title was
amended was, by unanimous consent,
laid on the table.

Ordered, That the Clerk request the
concurrence of the Senate in said bill.

T27.13 THURGOOD MARSHALL U.S.
COURTHOUSE

Mr. FRANKS of New Jersey moved to
suspend the rules and pass the bill
(H.R. 130) to designate the United
States Courthouse located at 40 Centre
Street in New York, New York as the
‘‘Thurgood Marshall United States
Courthouse’’.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. FRANKS
of New Jersey and Mr. SHOWS, each
for 20 minutes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

pass said bill?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said bill
was passed.

A motion to reconsider the vote
whereby the rules were suspended and
said bill was passed was, by unanimous
consent, laid on the table.

Ordered, That the Clerk request the
concurrence of the Senate in said bill.
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T27.14 USE OF CAPITOL GROUNDS FOR

J.F.K. CENTER PERFORMANCES

Mr. FRANKS of New Jersey moved to
suspend the rules and agree to the fol-
lowing concurrent resolution (H. Con.
Res. 52):

Resolved by the House of Representatives (the
Senate concurring),
SECTION 1. AUTHORIZING USE OF EAST FRONT

OF CAPITOL GROUNDS FOR PER-
FORMANCES SPONSORED BY KEN-
NEDY CENTER.

In carrying out its duties under section 4
of the John F. Kennedy Center Act (20 U.S.C.
76j), the John F. Kennedy Center for the Per-
forming Arts, in cooperation with the Na-
tional Park Service (in this resolution joint-
ly referred to as the ‘‘sponsor’’), may sponsor
public performances on the East Front of the
Capitol Grounds at such dates and times as
the Speaker of the House of Representatives
and Committee on Rules and Administration
of the Senate may approve jointly.
SEC. 2. TERMS AND CONDITIONS.

(a) IN GENERAL.—Any performance author-
ized under section 1 shall be free of admis-
sion charge to the public and arranged not to
interfere with the needs of Congress, under
conditions to be prescribed by the Architect
of the Capitol and the Capitol Police Board.

(b) ASSUMPTION OF LIABILITIES.—The spon-
sor shall assume full responsibility for all li-
abilities incident to all activities associated
with the performance.
SEC. 3. PREPARATIONS.

(a) STRUCTURES AND EQUIPMENT.—In con-
sultation with the Speaker of the House of
Representatives and the Committee on Rules
and Administration of the Senate, the Archi-
tect of the Capitol shall provide upon the
Capitol Grounds such stage, sound amplifi-
cation devices, and other related structures
and equipment as may be required for a per-
formance authorized under section 1.

(b) ADDITIONAL ARRANGEMENTS.—The Ar-
chitect of the Capitol and the Capitol Police
Board may make such additional arrange-
ments as may be required to carry out the
performance.
SEC. 4. ENFORCEMENT OF RESTRICTIONS.

The Capitol Police Board shall provide for
enforcement of the restrictions contained in
section 4 of the Act of July 31, 1946 (40 U.S.C.
193d; 60 Stat. 718), concerning sales, displays,
and solicitations on the Capitol Grounds, as
well as other restrictions applicable to the
Capitol Grounds, with respect to a perform-
ance authorized by section 1.
SEC. 5. EXPIRATION OF AUTHORITY.

A performance may not be conducted
under this resolution after September 30,
1999.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. FRANKS
of New Jersey and Mr. SHOWS, each
for 20 minutes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

agree to said concurrent resolution?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said con-
current resolution was agreed to.

A motion to reconsider the vote
whereby the rules were suspended and
said concurrent resolution was agreed
to was, by unanimous consent, laid on
the table.

Ordered, That the Clerk request the
concurrence of the Senate in said con-
current resolution.

T27.15 D.C.SPECIAL OLYMPICS LAW
ENFORCEMENT TORCH RUN

Mr. FRANKS of New Jersey moved to
suspend the rules and agree to the fol-
lowing concurrent resolution (H. Con.
Res. 50):

Resolved by the House of Representatives (the
Senate concurring),
SECTION 1. AUTHORIZATION OF RUNNING OF

D.C. SPECIAL OLYMPICS LAW EN-
FORCEMENT TORCH RUN THROUGH
CAPITOL GROUNDS.

On June 11, 1999, or on such other date as
the Speaker of the House of Representatives
and the Committee on Rules and Adminis-
tration of the Senate may jointly designate,
the 1999 District of Columbia Special Olym-
pics Law Enforcement Torch Run (in this
resolution referred to as the ‘‘event’’) may be
run through the Capitol Grounds as part of
the journey of the Special Olympics torch to
the District of Columbia Special Olympics
summer games at Gallaudet University in
the District of Columbia.
SEC. 2. RESPONSIBILITY OF CAPITOL POLICE

BOARD.
The Capitol Police Board shall take such

actions as may be necessary to carry out the
event.
SEC. 3. CONDITIONS RELATING TO PHYSICAL

PREPARATIONS.
The Architect of the Capitol may prescribe

conditions for physical preparations for the
event.
SEC. 4. ENFORCEMENT OF RESTRICTIONS.

The Capitol Police Board shall provide for
enforcement of the restrictions contained in
section 4 of the Act of July 31, 1946 (40 U.S.C.
193d; 60 Stat. 718), concerning sales, displays,
and solicitations on the Capitol Grounds, as
well as other restrictions applicable to the
Capitol Grounds, with respect to the event.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. FRANKS
of New Jersey and Mr. SHOWS, each
for 20 minutes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

agree to said concurrent resolution?
The SPEAKER pro tempore, Mr.

GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said con-
current resolution was agreed to.

A motion to reconsider the vote
whereby the rules were suspended and
said concurrent resolution was agreed
to was, by unanimous consent, laid on
the table.

Ordered, That the Clerk request the
concurrence of the Senate in said con-
current resolution.

T27.16 NATIONAL PEACE OFFICERS
MEMORIAL SERVICE

Mr. FRANKS of New Jersey moved to
suspend the rules and agree to the fol-
lowing concurrent resolution (H. Con.
Res. 44); as amended:

Resolved by the House of Representatives (the
Senate concurring),
SECTION 1. USE OF CAPITOL GROUNDS FOR NA-

TIONAL PEACE OFFICERS’ MEMO-
RIAL SERVICE.

The National Fraternal Order of Police and
its auxiliary shall be permitted to sponsor a

public event, the eighteenth annual National
Peace Officers’ Memorial Service, on the
Capitol Grounds on May 15, 1999, or on such
other date as the Speaker of the House of
Representatives and the Committee on Rules
and Administration of the Senate may joint-
ly designate, in order to honor the more than
160 law enforcement officers who died in the
line of duty during 1998.
SEC. 2. TERMS AND CONDITIONS.

(a) IN GENERAL.—The event authorized by
section 1 shall be free of admission charge to
the public and arranged not to interfere with
the needs of Congress, under conditions to be
prescribed by the Architect of the Capitol
and the Capitol Police Board.

(b) EXPENSES AND LIABILITIES.—The Na-
tional Fraternal Order of Police and its aux-
iliary shall assume full responsibility for all
expenses and liabilities incident to all activi-
ties associated with the event.
SEC. 3. EVENT PREPARATIONS.

(a) STRUCTURES AND EQUIPMENT.—Subject
to the approval of the Architect of the Cap-
itol, the National Fraternal Order of Police
and its auxiliary are authorized to erect
upon the Capitol Grounds such stage, sound
amplification devices, and other related
structures and equipment, as may be re-
quired for the event authorized by section 1.
SEC. 4. ENFORCEMENT OF RESTRICTIONS.

The Capitol Police Board shall provide for
enforcement of the restrictions contained in
section 4 of the Act of July 31, 1946 (40 U.S.C.
193d; 60 Stat. 718), concerning sales, displays,
and solicitations on the Capitol Grounds, as
well as other restrictions applicable to the
Capitol Grounds, with respect to the event
authorized by section 1.

The SPEAKER pro tempore, Mr.
GOODLATTE, recognized Mr. FRANKS
of New Jersey and Mr. SHOWS, each
for 20 minutes.

After debate,
The question being put, viva voce,
Will the House suspend the rules and

agree to said concurrent resolution, as
amended?

The SPEAKER pro tempore, Mr.
GOODLATTE, announced that two-
thirds of the Members present had
voted in the affirmative.

So, two-thirds of the Members
present having voted in favor thereof,
the rules were suspended and said con-
current resolution, as amended, was
agreed to.

A motion to reconsider the vote
whereby the rules were suspended and
said concurrent resolution, as amend-
ed, was agreed to was, by unanimous
consent, laid on the table.

Ordered, That the Clerk request the
concurrence of the Senate in said con-
current resolution.

T27.17 GREATER WASHINGTON SOAP BOX
DERBY

Mr. FRANKS of New Jersey moved to
suspend the rules and agree to the fol-
lowing concurrent resolution (H. Con.
Res. 47); as amended:

Resolved by the House of Representatives (the
Senate concurring),
SECTION 1. AUTHORIZATION OF SOAP BOX

DERBY RACES ON CAPITOL
GROUNDS.

The Greater Washington Soap Box Derby
Association (hereinafter in this resolution
referred to as the ‘‘Association’’) shall be
permitted to sponsor a public event, soap box
derby races, on the Capitol Grounds on July
10, 1999, or on such other date as the Speaker
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