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127 STAT. 506 PUBLIC LAW 113–28—AUG. 9, 2013 

Public Law 113–28 
113th Congress 

An Act 
To amend the Higher Education Act of 1965 to establish interest rates for new 

loans made on or after July 1, 2013, to direct the Secretary of Education to 
convene the Advisory Committee on Improving Postsecondary Education Data 
to conduct a study on improvements to postsecondary education transparency 
at the Federal level, and for other purposes. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, 

1. SHORT TITLE. 

This Act may be cited as the ‘‘Bipartisan Student Loan Cer-
tainty Act of 2013’’. 

SEC. 2. INTEREST RATES. 

(a) INTEREST RATES.—Section 455(b) of the Higher Education 
Act of 1965 (20 U.S.C. 1087e(b)) is amended— 

(1) in paragraph (7)— 
(A) in the paragraph heading, by inserting ‘‘AND 

BEFORE JULY 1, 2013’’ after ‘‘ON OR AFTER JULY 1, 2006’’; 
(B) in subparagraph (A), by inserting ‘‘and before July 

1, 2013,’’ after ‘‘on or after July 1, 2006,’’; 
(C) in subparagraph (B), by inserting ‘‘and before July 

1, 2013,’’ after ‘‘on or after July 1, 2006,’’; and 
(D) in subparagraph (C), by inserting ‘‘and before July 

1, 2013,’’ after ‘‘on or after July 1, 2006,’’; 
(2) by redesignating paragraphs (8) and (9) as paragraphs 

(9) and (10), respectively; and 
(3) by inserting after paragraph (7) the following: 
‘‘(8) INTEREST RATE PROVISIONS FOR NEW LOANS ON OR 

AFTER JULY 1, 2013.— 
‘‘(A) RATES FOR UNDERGRADUATE FDSL AND FDUSL.— 

Notwithstanding the preceding paragraphs of this sub-
section, for Federal Direct Stafford Loans and Federal 
Direct Unsubsidized Stafford Loans issued to under-
graduate students, for which the first disbursement is made 
on or after July 1, 2013, the applicable rate of interest 
shall, for loans disbursed during any 12-month period 
beginning on July 1 and ending on June 30, be determined 
on the preceding June 1 and be equal to the lesser of— 

‘‘(i) a rate equal to the high yield of the 10-year 
Treasury note auctioned at the final auction held prior 
to such June 1 plus 2.05 percent; or 

‘‘(ii) 8.25 percent. 

Time period. 

Bipartisan 
Student Loan 
Certainty Act 
of 2013. 
20 USC 1001 
note. 

Aug. 9, 2013 

[H.R. 1911] 
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127 STAT. 507 PUBLIC LAW 113–28—AUG. 9, 2013 

‘‘(B) RATES FOR GRADUATE AND PROFESSIONAL FDUSL.— 
Notwithstanding the preceding paragraphs of this sub-
section, for Federal Direct Unsubsidized Stafford Loans 
issued to graduate or professional students, for which the 
first disbursement is made on or after July 1, 2013, the 
applicable rate of interest shall, for loans disbursed during 
any 12-month period beginning on July 1 and ending on 
June 30, be determined on the preceding June 1 and be 
equal to the lesser of— 

‘‘(i) a rate equal to the high yield of the 10-year 
Treasury note auctioned at the final auction held prior 
to such June 1 plus 3.6 percent; or 

‘‘(ii) 9.5 percent. 
‘‘(C) PLUS LOANS.—Notwithstanding the preceding 

paragraphs of this subsection, for Federal Direct PLUS 
Loans, for which the first disbursement is made on or 
after July 1, 2013, the applicable rate of interest shall, 
for loans disbursed during any 12-month period beginning 
on July 1 and ending on June 30, be determined on the 
preceding June 1 and be equal to the lesser of— 

‘‘(i) a rate equal to the high yield of the 10-year 
Treasury note auctioned at the final auction held prior 
to such June 1 plus 4.6 percent; or 

‘‘(ii) 10.5 percent. 
‘‘(D) CONSOLIDATION LOANS.—Notwithstanding the pre-

ceding paragraphs of this subsection, any Federal Direct 
Consolidation Loan for which the application is received 
on or after July 1, 2013, shall bear interest at an annual 
rate on the unpaid principal balance of the loan that is 
equal to the weighted average of the interest rates on 
the loans consolidated, rounded to the nearest higher one- 
eighth of one percent. 

‘‘(E) CONSULTATION.—The Secretary shall determine 
the applicable rate of interest under this paragraph after 
consultation with the Secretary of the Treasury and shall 
publish such rate in the Federal Register as soon as prac-
ticable after the date of determination. 

‘‘(F) RATE.—The applicable rate of interest determined 
under this paragraph for a Federal Direct Stafford Loan, 
a Federal Direct Unsubsidized Stafford Loan, or a Federal 
Direct PLUS Loan shall be fixed for the period of the 
loan.’’. 

(b) EFFECTIVE DATE.—The amendments made by subsection 
(a) shall take effect as if enacted on July 1, 2013. 

SEC. 3. BUDGETARY EFFECTS. 

(a) PAYGO SCORECARD.—The budgetary effects of this Act shall 
not be entered on either PAYGO scorecard maintained pursuant 
to section 4(d) of the Statutory Pay- As-You-Go Act of 2010. 

(b) SENATE PAYGO SCORECARD.—The budgetary effects of this 
Act shall not be entered on any PAYGO scorecard maintained 
for purposes of section 201 of S. Con. Res. 21 (110th Congress). 

SEC. 4. STUDY ON THE ACTUAL COST OF ADMINISTERING THE FED-
ERAL STUDENT LOAN PROGRAMS. 

Not later than 120 days after the date of enactment of this 
Act, the Comptroller General of the United States shall— 

Deadline. 

20 USC 1087e 
note. 

Determination. 
Federal Register, 
publication. 
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LEGISLATIVE HISTORY—H.R. 1911: 
HOUSE REPORTS: No. 113–82, Pt. 1 (Comm. on Education and the Workforce). 
CONGRESSIONAL RECORD, Vol. 159 (2013): 

May 23, considered and passed House. 
July 24, considered and passed Senate, amended. 
July 31, House concurred in Senate amendment. 

Æ 

(1) complete a study that determines the actual cost to 
the Federal Government of carrying out the Federal student 
loan programs authorized under title IV of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1070 et seq.), which shall— 

(A) provide estimates relying on accurate information 
based on past, current, and projected data as to the appro-
priate index and mark-up rate for the Federal Govern-
ment’s cost of borrowing that would allow the Federal 
Government to effectively administer and cover the cost 
of the Federal student programs authorized under title 
IV of the Higher Education Act of 1965 (20 U.S.C. 1070 
et seq.) under the scoring rules outlined in the Federal 
Credit Reform Act of 1990 (2 U.S.C. 661 et seq.); 

(B) provide the information described in this section 
in a way that separates out administrative costs, interest 
rate, and other loan terms and conditions; and 

(C) set forth clear recommendations to the relevant 
authorizing committees of Congress as to how future legis-
lation can incorporate the results of the study described 
in this section to allow for the administration of the Federal 
student loan programs authorized under title IV of the 
Higher Education Act of 1965 (20 U.S.C. 1070 et seq.) 
without generating any additional revenue to the Federal 
Government except revenue that is needed to carry out 
such programs; and 
(2) prepare and submit a report to the Committee on 

Health, Education, Labor, and Pensions of the Senate and 
the Committee on Education and the Workforce of the House 
of Representatives setting forth the conclusions of the study 
described in this section in such a manner that the rec-
ommendations included in the report can inform future 
reauthorizations of the Higher Education Act of 1965 (20 U.S.C. 
1001 et seq.). 

Approved August 9, 2013. 

Reports. 

VerDate Mar 15 2010 14:57 Aug 14, 2013 Jkt 029139 PO 00028 Frm 00004 Fmt 6580 Sfmt 6580 E:\PUBLAW\PUBL028.113 PUBL028dk
ra

us
e 

on
 D

S
K

H
T

7X
V

N
1P

R
O

D
 w

ith
 P

U
B

LI
C

 L
A

W
S



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2020-12-29T14:09:06-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




