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Sec. 37. Any offense committed, or any right acerued, or any pen-  Baving dause; con-
alty or obligation incurred, or any seizure or forfeiture made, prior etc. s '
to the effective date of this Act, under the provisions of the National
Prohibition Act, as amended and supplemented, or under any permit
or regiulation issued thereunder, or under any other provision of law
repealed by this Act, may be prosecuted or enforced in the same
manner and with the same effect as if this Act had not been enacted. -

Skc. 88. If any provision of this Act, or the application thereof to GehaePits of pr-
any person or circumstances, is held invalid, the remainder of the
Act, and the application of such provisions to other persons or cir-
cumstances, shall not be affected thereby.

Approved, January 24, 1934.

[CHAPTER 5.]
AN ACT

] b 25, 1934,
Relating to contracts and agreements under the Agricultural Adjustment Act. m?gl-%m-]

"~ [Public, No. 86]
Be it enacted by the Senate and House of Representatives of the

United States of America in Congress assembled, That the provisions , Contzacts ete, under

of seetion 3741 of the Revised Statutes (U.S.C., title 41, sec. 22) and ment Act.

sections 114 and 115 of the Criminal Code of the United States abmberiqogom by

(U.S.C,, title 18, secs. 204 and 205) shall not apply to any contracts etc, permitied. _
" - _R.B. sec. 3741, p. 737;

or agreements heretofore or hereafter entered into under the Agri- ;u}l;‘_gﬁ. p. 1108; U.S.C.,

cultural Adjustment Act.
Approved, January 25, 1934.

[CHAPTER 6.]

AN ACT
To protect the currency system of the United States, to provide for the better Ja’f]‘f‘i{ %'35;%3"-
use of the monetary gold stock of the United States, and for other purposes. ~ [Public, No. 7]

Be it enacted by the Senate and House of Representatives of the o Reserve Act of
United States of America in Congress assembled, That the short " . o
title of this Act shall be the “ Gold Reserve Act of 1934.” '

Sec. 2. (a) Upon the approval of this Act all right, title, and _Gold coin and bul-
interest, and every claim of the Federal Reserve Board, of every e Federal Re-
Federal Reserve bank, and of every Federal Reserve agent, in and 5yeBoard, etc., vest-
to any and all gold coin and gold bullion shall pass to and are -
hereby vested in the United States; and in payment therefor credits Payments.
in equivalent amounts in dollars are hereby established in the Treas- s stablished.
ury in the accounts authorized under the sixteenth paragraph
of section 16 of the Federal Reserve Act, as heretofore and by this *
Act amended (U.S.C., title 12, sec. 467). DBalances in such BPalances payable in
accounts shall be payable in gold certificates, which shall be in such ¢ *rifestes
form and in such denominations as the Secretary of the Treasury
may determine. All gold so transferred, not in the possession of Custodyanddelivery.
the United States, shall be held in custody for the United States
and delivered upon the order of the Secretary of the Treasury;
and the Federal Reserve Board, the Federal Reserve banks, and the
Federal Reserve agents shall give such instructions and shall take
such action as may be necessary to assure that such gold shall be
o0 held and delivered. PEdGEE) Heserte

(b) Section 16 of the Federal Reserve Act, as amended, is further nofes.
amended in the following respects: O., . 284; Post, p. 408,

(1) The third sentence of the first paragraph is amended to read gy mammeio? M 1w
as follows: “ They shall be redeemed in lawful money on demand at
the Treasury Department of the United States, in the city of Wash-
ington, District of Columbia, or at any Federal Reserve bank.”
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