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Commissioner and to omit provisions relating to tenure
and compensation of Commissioner.

1949—Joint Res. Oct. 25, 1949, inserted proviso at end
of fourth sentence.

Act Aug. 8, 1949, made provisions applicable to sub-
chapter VIII.

1948—Act Aug. 10, 1948, substituted ‘‘subchapters II,
III, VI, and VII of this chapter’ for ‘‘subchapters II, III,
and VI of this chapter’.

1941—Act June 28, 1941,
¢‘$10,000"".

Act Mar. 28, 1941, substituted ‘‘subchapters II, III, and
VI” for ‘‘subchapters II and III”.

1935—Act Aug. 23, 1935, inserted sentence at end.

EFFECTIVE DATE OF 1941 AMENDMENT

substituted $12,000 for

Amendment by act June 28, 1941, effective July 1,
1941, see section 6 of act June 28, 1941.

REPEALS

Act Aug. 10, 1948, ch. 832, title V, §501(a), 62 Stat. 1283,
formerly cited as a credit to this section, was repealed
by Pub. L. 89-554, §8(a), Sept. 6, 1966, 80 Stat. 655.

TRANSFER OF FUNCTIONS

Functions, powers, and duties of Federal Housing Ad-
ministration and Housing and Home Finance Agency
transferred to Secretary of Housing and Urban Develop-
ment who was authorized to delegate such functions,
powers, and duties to such officers and employees of
Department of Housing and Urban Development as Sec-
retary may designate, see sections 3534 and 3535 of Title
42, The Public Health and Welfare.

Reorg. Plan No. 3 of 1947, eff. July 27, 1947, 12 F.R.
4981, 61 Stat. 954, set out in the Appendix to Title 5,
Government Organization and Employees, abolished of-
fice of Federal Housing Administrator and transferred
functions to Federal Housing Commissioner. It also
consolidated Federal Housing Administration with
other agencies into Housing and Home Finance Agency
and transferred functions of Federal Loan Adminis-
trator with respect to Federal Housing Administration
and its functions to Housing and Home Finance Admin-
istrator. Federal Housing Administration continued as
a constituent agency within Housing and Home Fi-
nance Agency. For provisions concerning appointment
and compensation of Federal Housing Commissioner,
see section 3 of Reorganization Plan.

Functions, powers, and duties of National Housing
Agency with respect to property, funds, and other as-
sets which were formerly under administration of Farm
Security Administration and were transferred to Na-
tional Housing Agency by Ex. Ord. No. 9070, Feb. 24,
1942, 7 F.R. 1529, as amended, were abolished by section
2(a)(3) of act Aug. 14, 1946, ch. 964, 60 Stat. 1063, as
amended, set out as a note under sections 1001 to 1005d
of Title 7, Agriculture, except with respect of housing
projects and such other properties and assets in process
of liquidation.

Federal Housing Administration consolidated with
other agencies into National Housing Agency during
World War II, see Ex. Ord. No. 9070.

Functions of National Housing Agency with respect
to non-farm-housing projects and other properties re-
maining under its jurisdiction pursuant to section
2(a)(3) of act Aug. 14, 1946, transferred to Public Hous-
ing Commissioner by Reorg. Plan No. 3 of 1947, §4(b),
eff. July 27, 1947, 12 F.R. 4983, 61 Stat. 955, set out in the
Appendix to Title 5.

Federal Housing Administration to be administered
by Federal Loan Administrator within Federal Loan
Agency, see Reorg. Plan No. I of 1939, §402, eff. July 1,
1939, 4 F.R. 2730, 53 Stat. 1429 set out in the Appendix
to Title 5.

EXECUTIVE ORDER NO. 7058

Ex. Ord. No. 7058, May 29, 1935, authorized Federal
Housing Administrator to adopt a seal for Federal
Housing Administration, provided that copies of any

TITLE 12—BANKS AND BANKING

§1703

books, records, papers, documents, agreements, orders,
rules, or regulations of Administration were admissible
in evidence equally with originals thereof, and empow-
ered Administrator or his designee to certify or exem-
plify copies of any books, records, papers, or documents
of Administration.

EXECUTIVE ORDER NoO. 7280

Ex. Ord. No. 7280, Jan. 28, 1936, was issued as evidence
of creation of Federal Housing Administration and
validated and confirmed creation thereof.

§1702a. Repealed. June 28, 1955, ch.
§12(c)(14), 69 Stat. 182

Section, act June 27, 1934, ch. 847, title II, §228, as
added Aug. 2, 1954, ch. 649, title I, §126, 68 Stat. 809, au-
thorized Commissioner to establish one position in
GS-18, four in GS-17, and eight in GS-16 in Federal
Housing Administration.

189,

§1703. Insurance of financial institutions

(a) The Secretary is authorized and empow-
ered upon such terms and conditions as he may
prescribe, to insure banks, trust companies, per-
sonal finance companies, mortgage companies,
building and loan associations, installment lend-
ing companies and other such financial institu-
tions, which the Secretary finds to be qualified
by experience or facilities and approves as eligi-
ble for credit insurance, against losses which
they may sustain as a result of loans and ad-
vances of credit, and purchases of obligations
representing loans and advances of credit, made
by them on and after July 1, 1939, for the pur-
pose of (i) financing alterations, repairs, and im-
provements upon or in connection with existing
structures or manufactured homes, and the
building of new structures, upon urban, subur-
ban, or rural real property (including the res-
toration, rehabilitation, rebuilding, and replace-
ment of such improvements which have been
damaged or destroyed by earthquake, conflagra-
tion, tornado, hurricane, cyclone, flood, or other
catastrophe), by the owners thereof or by lessees
of such real property under a lease expiring not
less than six months after the maturity of the
loan or advance of credit; and for the purpose of
(ii) financing the purchase of a manufactured
home to be used by the owner as his principal
residence or financing the purchase of a lot on
which to place such home and paying expenses
reasonably necessary for the appropriate prepa-
ration of such lot, including the installation of
utility connections, sanitary facilities, and pav-
ing, and the construction of a suitable pad, or fi-
nancing only the acquisition of such a lot either
with or without such preparation by an owner of
a manufactured home; and for the purpose of fi-
nancing the preservation of historic structures,
and, as used in this section, the term ‘‘historic
structures’” means residential structures which
are registered in the National Register of His-
toric Places or which are certified by the Sec-
retary of the Interior to conform to National
Register criteria; and the term ‘‘preservation”
means restoration or rehabilitation undertaken
for such purposes as are approved by the Sec-
retary in regulations issued by him, after con-
sulting with the Secretary of the Interior. In no
case shall the insurance granted by the Sec-
retary under this section to any such financial
institution on loans, advances of credit, and pur-



		Superintendent of Documents
	2010-03-30T13:48:05-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




