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32, §10, 40 Stat. 239; Sept. 26, 1918, ch. 177, §4, 40 Stat.
970; July 28, 1959, Pub. L. 86-114, §§1, 2(a), 3(b)(7)—(9), 73
Stat. 863, which related to balances member banks were
required to keep in reserve banks, was omitted from
the Code in view of the striking out of second through
fifth pars. of section 19 of act Dec. 23, 1913 (formerly
comprising this section), and incorporation of provi-
sions of such paragraphs in subsecs. (a) to (c¢) of section
19 of act Dec. 23, 1913 by section 2(a) of Pub. L. 89-597,
Sept. 21, 1966, 80 Stat. 823. See section 461 of this title.

§462a. Repealed. Pub. L. 97-258, §5(b), Sept. 13,
1982, 96 Stat. 1068

Section, act Apr. 24, 1917, ch. 4, §7, 40 Stat. 37, related
to reserves against United States deposits.

§462a-1. Repealed. Pub. L. 89-597, § 2(d), Sept. 21,
1966, 80 Stat. 824

Section, act Dec. 23, 1913, ch. 6, §19 (par.), as added
Aug. 23, 1935, ch. 614, title III, §324(d), 49 Stat. 715;
amended Apr. 13, 1943, ch. 62, §2, 57 Stat. 65, prescribed
maintenance of same bank reserves against deposits by
United States as were required against other deposits.

§§ 462b, 462c. Omitted
CODIFICATION

Section 462b, act Dec. 23, 1913, ch. 6, §19 (par.), as
added May 12, 1933, ch. 25, title III, §46, 48 Stat. 54;
amended Aug. 23, 1935, ch. 614, title II, §207, 49 Stat. 706;
July 7, 1942, ch. 488, §2, 56 Stat. 648; July 28, 1959, Pub.
L. 86-114, §§2(b), 3(b)(10), (11), 73 Stat. 263, 264, related to
change of requirements as to reserves in order to pre-
vent credit expansion or contraction, and was omitted
from the Code in view of the striking out of the sixth
par. of section 19 of act Dec. 23, 1913 (formerly compris-
ing this section), and incorporation of its provisions in
subsecs. (a) to (c) of section 19 of act Dec. 23, 1913 by
section 2(a) of Pub. L. 89-597, Sept. 21, 1966, 80 Stat. 823.
See section 461 of this title.

Section 462c, act Dec. 23, 1913, ch. 6, §19 (par.), as
added Aug. 16, 1948, ch. 836, §2, 62 Stat. 1291, related to
change of requirements as to reserves to check credit
expansion, and terminated on June 30, 1949.

§463. Limitation on amount of balance with any
depository institution without access to Fed-
eral Reserve advances

No member bank shall keep on deposit with
any depository institution which is not author-
ized to have access to Federal Reserve advances
under section 347b1 of this title a sum in excess
of 10 per centum of its own paid-up capital and
surplus.

(Dec. 23, 1913, ch. 6, §19(e), formerly §19 (par. 8),
38 Stat. 270; Aug. 15, 1914, ch. 252, 38 Stat. 691;
June 21, 1917, ch. 32, §10, 40 Stat. 239; renumbered
§19(e), Pub. L. 89-597, §2(b), Sept. 21, 1966, 80
Stat. 824; Pub. L. 96-221, title I, §105(e), Mar. 31,
1980, 94 Stat. 140.)

REFERENCES IN TEXT

Section 347b of this title, referred to in text, was in
the original a reference to section 10(b) of this Act,
meaning section 10(b) of the Federal Reserve Act. Sec-
tion 10(b) of that Act was renumbered section 10B by
Pub. L. 102-242, title I, §142(a)(2), Dec. 19, 1991, 105 Stat.
2279, without a corresponding amendment to this sec-
tion.

CODIFICATION

Section is comprised of part of subsec. (e), formerly
eighth par., of section 19 of act Dec. 23, 1913, as redesig-

1See References in Text note below.
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nated by Pub. L. 89-597. Remainder of subsec. (e) of
such section 19 is classified to section 374 of this title.

AMENDMENTS

1980—Pub. L. 96-221 substituted provisions limiting
amount of balance required to be kept with any deposi-
tory institution without access to Federal Reserve ad-
vances, for provisions limiting amount of balance re-
quired to be kept with any State bank or trust com-
pany.

EFFECTIVE DATE OF 1980 AMENDMENT

Amendment by Pub. L. 96-221 effective on first day of
sixth month which begins after Mar. 31, 1980, see sec-
tion 108 of Pub. L. 96-221, set out as a note under sec-
tion 248 of this title.

§464. Checking against and withdrawal of re-
serve balance

The required balance carried by a member
bank with a Federal Reserve Bank may, under
the regulations and subject to such penalties as
may be prescribed by the Board of Governors of
the Federal Reserve System, be checked against
and withdrawn by such member bank for the
purpose of meeting existing liabilities.

(Dec. 23, 1913, ch. 6, §19(f), formerly §19 (par. 9),
38 Stat. 270; Aug. 15, 1914, ch. 252, 38 Stat. 691;
June 21, 1917, ch. 32, §10, 40 Stat. 239; Aug. 23,
1935, ch. 614, title II, §203(a), 49 Stat. 704; July 7,
1942, ch. 488, §3, 56 Stat. 648; renumbered §19(f),
Pub. L. 89-597, §2(b), Sept. 21, 1966, 80 Stat. 824.)

CODIFICATION

Section is comprised of subsec. (f), formerly ninth
par., of section 19 of act Dec. 23, 1913, as redesignated
by Pub. L. 89-597.

AMENDMENTS

1942—Act July 7, 1942, struck out proviso which pro-
hibited making new loans or paying dividends until re-
quired balance was restored.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§465. Basis for ascertaining deposits against
which required balance is determined

In estimating the reserve balances required by
this chapter, member banks may deduct from
the amount of their gross demand deposits the
amounts of balances due from other banks (ex-
cept Federal Reserve banks and foreign banks)
and cash items in process of collection payable
immediately upon presentation in the United
States, within the meaning of these terms as de-
fined by the Board of Governors of the Federal
Reserve System.

(Dec. 23, 1913, ch. 6, §19(g), formerly §19 (par. 10),
38 Stat. 270; Aug. 15, 1914, ch. 252, 38 Stat. 692;
June 21, 1917, ch. 32, §10, 40 Stat. 240; Aug. 23,
1935, ch. 614, title III, §324(b), 49 Stat. 714; re-
numbered §19(g), Pub. L. 89-597, §2(b), Sept. 21,
1966, 80 Stat. 824.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
‘‘this Act”’, meaning act Dec. 23, 1913, ch. 6, 38 Stat. 251,
as amended, known as the Federal Reserve Act. For
complete classification of this Act to the Code, see Ref-
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