§2344

(b) Utilization of existing agencies, private indi-
viduals, etc., in furnishing assistance; grants
to intermediary organizations

(1) The Secretary shall furnish technical as-
sistance under this part through existing agen-
cies and through private individuals, firms, or
institutions (including private consulting serv-
ices), or by grants to intermediary organizations
(including Trade Adjustment Assistance Cen-
ters).

(2) In the case of assistance furnished through
private individuals, firms, or institutions (in-
cluding private consulting services), the Sec-
retary may share the cost thereof (but not more
than 75 percent of such cost for assistance de-
scribed in paragraph (2) or (3) of subsection (a) of
this section may be borne by the United States).

(3) The Secretary may make grants to inter-
mediary organizations in order to defray up to
100 percent of administrative expenses incurred
in providing such technical assistance to a firm.

(Pub. L. 93-618, title II, §253, Jan. 3, 1975, 88 Stat.
2031; Pub. L. 97-35, title XXV, §2521, Aug. 13,
1981, 95 Stat. 890; Pub. L. 99-272, title XIII,
§13006(a)(3), Apr. 7, 1986, 100 Stat. 304.)

AMENDMENTS

1986—Subsec. (b)(2). Pub. L. 99-272 substituted ‘‘such
cost for assistance described in paragraph (2) or (3) of
subsection (a) of this section” for ‘‘such cost’.

1981—Subsec. (a). Pub. L. 97-35 amended subsec. (a)
generally, incorporating provisions formerly contained
in subsec. (b) and, in those provisions, substituted dis-
cretionary language for non-discretionary language re-
lating to the assistance furnished and allowed the giv-
ing of assistance to firms in the preparation of their pe-
titions for certification of eligibility under section 2341
of this title.

Subsec. (b). Pub. L. 97-35 amended subsec. (b) gener-
ally, incorporating in pars. (1) and (2) provisions for-
merly contained in subsec. (c), inserted reference to
grants to intermediary organizations (including Trade
Adjustment Assistance Centers) in par. (1), and added
par. (3). Provisions formerly contained in subsec. (b)
were transferred to subsec. (a).

Subsec. (c). Pub. L. 97-35 struck out subsec. (¢) and
transferred the provisions to subsec. (b)(1) and (2).

EFFECTIVE DATE OF 1981 AMENDMENT

Section 2529 of Pub. L. 97-35 provided that:

‘‘(a) Subject to subsection (b), the amendments made
by this subtitle [subtitle B (§§2521-2529) of title XXV of
Pub. L. 97-35, enacting section 2355 of this title, amend-
ing this section and sections 2344 to 2347 of this title,
and repealing section 2353 of this title] shall take effect
on the date of the enactment of this Act [Aug. 13, 1981].

“(b) Applications for adjustment assistance under
chapter 3 of title II of the Trade Act of 1974 [this part]
which the Secretary of Commerce accepted for process-
ing before the date of the enactment of this Act [Aug.
13, 1981] shall continue to be processed in accordance
with the requirements of such chapter as in effect be-
fore such date of enactment.”

TERMINATION DATE

No technical assistance to be provided under this part
after Dec. 31, 2007, see section 285 of Pub. L. 93-618, as
amended, set out as a note preceding section 2271 of
this title.

§2344. Financial assistance
(a) Direct loans and guarantees of loans

The Secretary may provide to a firm, on such
terms and conditions as he determines to be ap-
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propriate, such financial assistance in the form
of direct loans or guarantees of loans as in his
judgment will materially contribute to the eco-
nomic adjustment of the firm. The assumption
of an outstanding indebtedness of the firm, with
or without recourse, shall be considered to be
the making of a loan for purposes of this sec-
tion.

(b) Allowable purposes

Loans or guarantees of loans shall be made
under this part only for the purpose of making
funds available to the firm—

(1) for acquisition, construction, installa-
tion, modernization, development, conversion,
or expansion of land, plant, buildings, equip-
ment, facilities, or machinery, or

(2) to supply such working capital as may be
necessary to enable the firm to implement its
adjustment proposal.

(c¢) Limitation on direct loans

No direct loan may be provided to a firm
under this part if the firm can obtain loan funds
from private sources (with or without a guaran-
tee) at a rate no higher than the maximum in-
terest per annum that a participating financial
institution may establish on guaranteed loans
made pursuant to section 636(a) of title 15.

(d) Limitations on loans and guarantees

Notwithstanding any other provision of this
part, no direct loans or guarantees of loans may
be made under this part after April 7, 1986.

(Pub. L. 93-618, title II, §254, Jan. 3, 1975, 88 Stat.
2031; Pub. L. 97-35, title XXV, §2522, Aug. 13,
1981, 95 Stat. 891; Pub. L. 99-272, title XIII,
§13006(b), Apr. 7, 1986, 100 Stat. 304.)

AMENDMENTS

1986—Subsec. (d). Pub. L. 99-272 added subsec. (d).

1981—Subsec. (¢). Pub. L. 97-35 substituted provisions
relating to limitation on direct loans on the basis of in-
terest rates on loans under section 636(a) of title 15 for
provisions relating to limitation on direct loans on the
basis of interest rates under section 2345(b) of this title.

EFFECTIVE DATE OF 1981 AMENDMENT
Amendment by Pub. L. 97-35 effective Aug. 13, 1981,
except as otherwise provided with respect to applica-
tions for adjustment assistance, see section 25629 of Pub.
L. 97-35, set out as a note under section 2343 of this
title.

TERMINATION DATE

No technical assistance to be provided under this part
after Dec. 31, 2007, see section 285 of Pub. L. 93-618, as
amended, set out as a note preceding section 2271 of
this title.

§ 2345. Conditions for financial assistance

(a) Unavailability of firm’s resources; reasonable
assurance of repayment

No financial assistance shall be provided under
this part unless the Secretary determines—
(1) that the funds required are not available
from the firm’s own resources; and
(2) that there is reasonable assurance of re-
payment of the loan.

(b) Interest rates

(1) The rate of interest on direct loans made
under this part shall be—
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