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monthly payment under the provisions of this
section shall not be reduced because of payment
of permanent and total disability benefits under
the insurance policy. Such payments shall be ef-
fective as of the first day of the fifth consecu-
tive month, and shall be made monthly during
the continuance of such total disability. Such
payments shall be concurrent with or independ-
ent of permanent and total disability benefits
under the insurance policy. In addition to the
monthly disability benefits the payment of pre-
miums on the life insurance and for the total
disability benefits authorized by this section
shall be waived during the continuance of such
total disability. Regulations shall provide for re-
examinations of beneficiaries under this section;
and, in the event that it is found that an insured
is no longer totally disabled, the waiver of pre-
miums and payment of benefits shall cease and
the insurance policy, including the total disabil-
ity provision, may be continued by payment of
premiums as provided in said policy and the
total disability provision. Neither the dividends
nor the amount payable in any settlement under
any United States Government life insurance
policy shall be decreased because of disability
benefits granted under the provisions of this sec-
tion. The payment of total disability benefits
shall not prejudice the right of any insured, who
is totally and permanently disabled, to perma-
nent and total disability benefits under the in-
sured’s insurance policy. The provision author-
ized by this section shall not be included in any
United States Government life insurance policy
heretofore or hereafter issued, except upon ap-
plication, payment of premium by the insured,
and proof of good health satisfactory to the Sec-
retary. The benefit granted under this section
shall be on the basis of multiples of $500, and not
less than $1,000 or more than the amount of in-
surance in force at time of application. The Sec-
retary shall determine the amount of the
monthly premium to cover the benefits of this
section, and in order to continue such benefits
in force the monthly premiums shall be payable
until the insured attains the age of sixty-five
years or until the prior maturity of the policy.
In all other respects such monthly premium
shall be payable under the same terms and con-
ditions as the regular monthly premium on the
United States Government life insurance policy.

(Pub. L. 85-857, Sept. 2, 1958, 72 Stat. 1159, §748;
Pub. L. 97-295, §4(27), Oct. 12, 1982, 96 Stat. 1307;
Pub. L. 99-576, title VII, §701(30), Oct. 28, 1986, 100
Stat. 3293; renumbered §1948 and amended Pub.
L. 102-83, §§4(b)(1), (2)(E), 5(a), Aug. 6, 1991, 105
Stat. 404-406.)

AMENDMENTS

1991—Pub. L. 102-83 renumbered section 748 of this
title as this section and substituted ‘‘Secretary’ for
“Administrator’ wherever appearing.

1986—Pub. L. 99-576 substituted ‘‘the insured’s’ for
“his”.

1982—Pub. L. 97-295 substituted
“permium’’ after ‘“‘payment of”’.

§1949. Change of beneficiary

Subject to regulations, the insured shall at all
times have the right to change the beneficiary
or beneficiaries of a United States Government

“premium’ for
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life insurance policy without the consent of such
beneficiary or beneficiaries.

(Pub. L. 85-857, Sept. 2, 1958, 72 Stat. 1160, §749;
renumbered §1949, Pub. L. 102-83, §5(a), Aug. 6,
1991, 105 Stat. 406.)

AMENDMENTS

1991—Pub. L. 102-83 renumbered section 749 of this
title as this section.

§1950. Payment to estates

If no beneficiary of insurance is designated by
the insured, either while alive or by last will, or
if the designated beneficiary does not survive
the insured, then there shall be paid to the es-
tate of the insured the present value of the re-
maining unpaid monthly installments. If the
designated beneficiary survives the insured and
dies before receiving all of the installments of
insurance payable and applicable, then there
shall be paid to the estate of such beneficiary
the present value of the remaining unpaid
monthly installments. No payments shall be
made to any estate which under the laws of the
residence of the insured or the beneficiary, as
the case may be, would escheat, but same shall
escheat to the United States and be credited to
the United States Government Life Insurance
Fund.

(Pub. L. 85-857, Sept. 2, 1958, 72 Stat. 1160, §750;
Pub. L. 99-576, title VII, §701(31), Oct. 28, 1986, 100
Stat. 3293; renumbered §1950, Pub. L. 102-83,
§5(a), Aug. 6, 1991, 105 Stat. 406.)

AMENDMENTS

1991—Pub. L. 102-83 renumbered section 750 of this
title as this section.

1986—Pub. L. 99-576 substituted ‘‘while alive or by
last will” for ‘‘in his lifetime or by his last will and tes-
tament’’.

§1951. Payment of insurance

United States Government life insurance, ex-
cept as provided in this subchapter, shall be pay-
able in two hundred and forty equal monthly in-
stallments. When the amount of an individual
monthly payment is less than $5, such amount
may in the discretion of the Secretary be al-
lowed to accumulate without interest and be
disbursed annually.

(Pub. L. 85-857, Sept. 2, 1958, 72 Stat. 1161, §751;
renumbered §1951 and amended Pub. L. 102-83,
§§4(0)(1), (2)(E), 5(a), Aug. 6, 1991, 105 Stat.
404-406.)

AMENDMENTS

1991—Pub. L. 102-83 renumbered section 751 of this
title as this section and substituted ‘‘Secretary’ for
““Administrator’.

§1952. Optional settlement

(a) The Secretary may provide in insurance
contracts for optional settlements, to be se-
lected by the insured, whereby such insurance
may be made payable either in one sum or in in-
stallments for thirty-six months or more. A pro-
vision may also be included in such contracts
authorizing the beneficiary to elect to receive
payment of the insurance in installments for
thirty-six months or more, but only if the in-
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