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in section 3733(a)(1) of this title, only to loans
for which commitments are made on or after
March 1, 1988; and

(B) in the case of loans to finance the pur-
chase of such property, only to loans which
are closed after January 1, 1989.

(2) This section shall not apply to a loan which
the Secretary has sold without recourse.

(Added Pub. L. 100-198, §10(a)(1), Dec. 21, 1987, 101
Stat. 1321, §1817A; renumbered §1814, Pub. L.
100-322, title IV, §415(b)(2)(B), May 20, 1988, 102
Stat. 551; amended Pub. L. 100-689, title III, §302,
Nov. 18, 1988, 102 Stat. 4176; Pub. L. 101-237, title
III1, §313(b)(1), Dec. 18, 1989, 103 Stat. 2077; renum-
bered §3714 and amended Pub. L. 102-83,
§§4(a)(2)(B)(iv), (3), (4), 5(a), (c)(1), Aug. 6, 1991,
105 Stat. 403, 404, 406; Pub. L. 105-368, title X,
§1005(b)(10), Nov. 11, 1998, 112 Stat. 3365; Pub. L.
107-103, title IV, §403, Dec. 27, 2001, 115 Stat. 993.)

AMENDMENTS

2001—Subsec. (d). Pub. L. 107-103 amended subsec. (d)
generally. Prior to amendment, subsec. (d) read as fol-
lows: ‘““The Secretary shall provide that the mortgage
or deed of trust and any other instrument evidencing
the loan entered into by a person with respect to a loan
guaranteed, insured, or made under this chapter shall
contain provisions, in such form as the Secretary shall
specify, implementing the requirements of this section,
and shall bear in conspicuous position in capital letters
on the first page of the document in type at least 2 and
Y% times larger than the regular type on such page the
following: ‘This loan is not assumable without the ap-
proval of the Department of Veterans Affairs or its au-
thorized agent.’.”

1998—Subsec. ()(1)(B). Pub. L. 105-368 substituted
“after January 1, 1989 for ‘‘more than 45 days after the
date of the enactment of the Veterans’ Benefits and
Programs Improvement Act of 1988°°.

1991—Pub. L. 102-83, §5(a), renumbered section 1814 of
this title as this section.

Subsec. (a)(1)(B)(ii). Pub. L. 102-83, §5(c)(1),
stituted ‘3710 for ‘“1810"".

Subsec. (a)(2). Pub. L. 102-83, §5(c)(1), substituted
¢3702” for “1802°.

Subsec. (a)(49)(B)(ii)(D). Pub. L. 102-83, §4(a)(3), (4), sub-
stituted ‘‘Department’” for ‘‘Veterans’ Administra-
tion”.

Subsec. (d). Pub. L. 102-83, §4(a)(2)(B)(iv), substituted
“Department of Veterans Affairs’” for ‘“Veterans’ Ad-
ministration”.

Subsec. ()(1)(A). Pub. L. 102-83, §5(c)(1), substituted
¢3733(a)(1)”” for ““1833(a)(1)”’.

1989—Subsecs. (a), (¢) to (f). Pub. L. 101-237, §313(b)(1),
substituted ‘‘Secretary’ for ‘‘Administrator’” wherever
appearing.

1988—Pub. L. 100-322, §415(b)(2)(B), renumbered sec-
tion 1817A of this title as this section.

Subsec. (a)(1). Pub. L. 100-689, §302(1), substituted
“Except as provided in subsection (f) of this section, if”’
for “If”” and ‘‘loan guaranteed, insured, or made’ for
“guaranteed, insured, or direct housing loan obtained
by a veteran’.

Subsec. (f). Pub. L. 100-689, §302(2), amended subsec.
(f) generally. Prior to amendment, subsec. (f) read as
follows: ‘“This section shall apply only to loans for
which commitments are made on or after March 1,
1988.”

[§§3715 to 3719. Vacant]
CODIFICATION

sub-

Prior to renumbering of sections 1801 to 1851 of this
chapter as sections 3701 to 37561 by Pub. L. 102-83, §5(a),
Aug. 6, 1991, 105 Stat. 406, sections 1815 to 1817A and 1819
of this chapter were renumbered and section 1818 of this
chapter was repealed.

TITLE 38—VETERANS’ BENEFITS

§3720

Section 1815 was renumbered section 1803(a)(2) of this
title.

Section 1816 was renumbered sections 1832 and 1833 of
this title.

Section 1817 was renumbered section 1813 of this title.

Section 1817A was renumbered section 1814 of this
title.

Section 1818, added Pub. L. 89-358, §5(a), Mar. 3, 1966,
80 Stat. 25; amended Pub. L. 91-506, §2(e), Oct. 23, 1970,
84 Stat. 1108; Pub. L. 93-569, §8(6), (7), Dec. 31, 1974, 88
Stat. 1866, 1867; Pub. L. 94-324, §4, June 30, 1976, 90 Stat.
720; Pub. L. 95-476, title I, §106(a), Oct. 18, 1978, 92 Stat.
1499; Pub. L. 97-72, title III, §303(g), Nov. 3, 1981, 95 Stat.
1060; Pub. L. 97-295, §4(66), Oct. 12, 1982, 96 Stat. 1310,
which related to service after Jan. 31, 1955, and prior to
Aug. 5, 1964, or after May 7, 1975, was repealed by Pub.
L. 100-322, title IV, §415(b)(3), May 20, 1988, 102 Stat. 551.

Section 1819 was renumbered section 1812 of this title.

SUBCHAPTER III—ADMINISTRATIVE
PROVISIONS

§3720. Powers of Secretary

(a) Notwithstanding the provisions of any
other law, with respect to matters arising by
reason of this chapter, the Secretary may—

(1) sue and be sued in the Secretary’s official
capacity in any court of competent jurisdic-
tion, State or Federal, but nothing in this
clause shall be construed as authorizing gar-
nishment or attachment against the Sec-
retary, the Department of Veterans Affairs, or
any of its employees;

(2) subject to specific limitations in this
chapter, consent to the modification, with re-
spect to rate of interest, time of payment of
principal or interest or any portion thereof,
security or other provisions of any note, con-
tract, mortgage or other instrument securing
a loan which has been guaranteed, insured,
made or acquired under this chapter;

(3) pay, or compromise, any claim on, or
arising because of, any such guaranty or insur-
ance;

(4) pay, compromise, waive or release any
right, title, claim, lien or demand, however ac-
quired, including any equity or any right of re-
demption;

(5) purchase at any sale, public or private,
upon such terms and for such prices as the
Secretary determines to be reasonable, and
take title to, property, real, personal or
mixed; and similarly sell, at public or private
sale, exchange, assign, convey, or otherwise
dispose of any such property; and

(6) complete, administer, operate, obtain and
pay for insurance on, and maintain, renovate,
repair, modernize, lease, or otherwise deal
with any property acquired or held pursuant
to this chapter. The acquisition of any such
property shall not deprive any State or politi-
cal subdivision thereof of its civil or criminal
jurisdiction of, on, or over such property (in-
cluding power to tax) or impair the rights
under the State or local law of any persons on
such property. Without regard to section
3302(b) of title 31 or any other provision of law
not expressly in limitation of this paragraph,
the Secretary may permit brokers utilized by
the Secretary in connection with such prop-
erties to deduct from rental collections
amounts covering authorized fees, costs, and
expenses incurred in connection with the man-
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