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Short Title note set out under section 1001 of Title 20
and Tables.

PRIOR PROVISIONS

A prior section 292a, act July 1, 1944, ch. 373, title VII,
§701, formerly §724, as added Sept. 24, 1963, Pub. L.
88-129, §2(b), 77 Stat. 169; amended Oct. 22, 1965, Pub. L.
89-290, §2(b), 79 Stat. 1056; Nov. 2, 1966, Pub. L. 89-709,
§2(c), 80 Stat. 1103; Aug. 16, 1968, Pub. L. 90-490, title I,
§105(c), 82 Stat. 774; Nov. 18, 1971, Pub. L. 92-157, title I,
§102(c)(1)-(4), (H)(2)(B), 85 Stat. 431, 432, 435; renumbered
§701 and amended Oct. 12, 1976, Pub. L. 94-484, title II,
§201(c), (e), 90 Stat. 2247; Aug. 13, 1981, Pub. L. 97-35,
title XXVII, §2716, 95 Stat. 913; Oct. 22, 1985, Pub. L.
99-129, title II, §§201(a), (b), 202, 203, 204(a), (b), 99 Stat.
5256-527; Nov. 4, 1988, Pub. L. 100-607, title VI, §§620(a),
623, 628(1), 629(b)(1), (2), 102 Stat. 3141, 3142, 3145, 3146;
Aug. 16, 1989, Pub. L. 101-93, §5(1), 103 Stat. 613, defined
terms for purposes of this subchapter, prior to the gen-
eral revision of this subchapter by Pub. L. 102-408. See
sections 2920 and 295p of this title.

Another prior section 292a, act July 1, 1944, ch. 373,
title VII, §702, as added July 30, 1956, ch. 779, §2, 70 Stat.
717, amended Sept. 24, 1963, Pub. L. 88-129, §2(a), 77 Stat.
164, defined ‘‘Council”, ‘‘construction’, ‘‘cost of con-
struction”’, ‘“‘nonprofit institution’, and ‘‘sciences re-
lated to health” as applicable to grants for construc-
tion of health research facilities, prior to repeal by
Pub. L. 94484, title II, §201(a), Oct. 12, 1976, 90 Stat.
2246.

A prior section 702 of act July 1, 1944, was classified
to section 292b of this title prior to the general revision
of this subchapter by Pub. L. 102-408.

§292b. Limitations on individual insured loans
and on loan insurance

(a) In general

The total of the loans made to a student in
any academic year or its equivalent (as deter-
mined by the Secretary) which may be covered
by Federal loan insurance under this subpart
may not exceed $20,000 in the case of a student
enrolled in a school of medicine, osteopathic
medicine, dentistry, veterinary medicine, op-
tometry, or podiatric medicine, and $12,500 in
the case of a student enrolled in a school of
pharmacy, public health, allied health, or chiro-
practic, or a graduate program in health admin-
istration or behavioral and mental health prac-
tice, including clinical psychology. The aggre-
gate insured unpaid principal amount for all
such insured loans made to any borrower shall
not at any time exceed $80,000 in the case of a
borrower who is or was a student enrolled in a
school of medicine, osteopathic medicine, den-
tistry, veterinary medicine, optometry, or podi-
atric medicine, and $50,000 in the case of a bor-
rower who is or was a student enrolled in a
school of pharmacy, public health, allied health,
or chiropractic, or a graduate program in health
administration or clinical psychology. The an-
nual insurable limit per student shall not be ex-
ceeded by a line of credit under which actual
payments by the lender to the borrower will not
be made in any year in excess of the annual
limit.

(b) Extent of insurance liability

The insurance liability on any loan insured by
the Secretary under this subpart shall be 100
percent of the unpaid balance of the principal
amount of the loan plus interest. The full faith
and credit of the United States is pledged to the
payment of all amounts which may be required
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to be paid under the provisions of section 292f or
292m of this title.

(July 1, 1944, ch. 373, title VII, §703, as added
Pub. L. 102408, title I, §102, Oct. 13, 1992, 106
Stat. 1995; amended Pub. L. 105-392, title I,
§141(c)(1), Nov. 13, 1998, 112 Stat. 3579.)

PRIOR PROVISIONS

A prior section 292b, act July 1, 1944, ch. 373, title VII,
§702, formerly §725, as added Sept. 24, 1963, Pub. L.
88-129, §2(b), 77 Stat. 169; amended Sept. 4, 1964, Pub. L.
88-581, §3(c), 78 Stat. 919; Nov. 2, 1966, Pub. L. 89-709,
§2(d), 80 Stat. 1103; Nov. 3, 1966, Pub. L. 89-751, §3(a), 80
Stat. 1230; Dec. 5, 1967, Pub. L. 90-174, §12(c), 81 Stat.
541; Oct. 30, 1970, Pub. L. 91-515, title VI, §601(b)(2), 84
Stat. 1311; Nov. 18, 1971, Pub. L. 92-157, title I, §108(a),
85 Stat. 460; renumbered §702 and amended Oct. 12, 1976,
Pub. L. 94-484, title II, §§201(c), 202(a)(1), (2), (b), 90 Stat.
2247, 2248; Oct. 22, 1985, Pub. L. 99-129, title II, §205(a),
99 Stat. 527; Nov. 4, 1988, Pub. L. 100-607, title VI,
§§620(b), 628(2), 102 Stat. 3141, 3145, related to National
Advisory Council on Education for Health Professions,
prior to the general revision of this subchapter by Pub.
L. 102-408.

Another prior section 292b, act July 1, 1944, ch. 373,
title VIIL, §703, as added July 30, 1956, ch. 779, §2, 70 Stat.
717; amended Sept. 24, 1963, Pub. L. 88-129, §2(a), 77 Stat.
164; Aug. 16, 1968, Pub. L. 90-490, title IV, §403, 82 Stat.
789; Oct. 30, 1970, Pub. L. 91-515, title VI, §601(a)(1),
(b)(2), 84 Stat. 1310, 1311; Nov. 18, 1971, Pub. L. 92-157,
title I, §102(k)(2)(A), 85 Stat. 437, related to National
Advisory Council on Health Research Facilities, pro-
viding for its establishment, composition, selection of
members; its functions; and use of its services in ad-
ministration of grants for construction of health re-
search facilities, prior to repeal by Pub. L. 94-484, title
II, §201(a), Oct. 12, 1976, 90 Stat. 2246.

A prior section 703 of act July 1, 1994, was classified
to section 292c of this title prior to repeal by Pub. L.
99-129.

AMENDMENTS

1998—Subsec. (a). Pub. L. 105-392 substituted ‘‘or be-
havioral and mental health practice, including clinical
psychology” for ‘‘or clinical psychology’ in first sen-
tence.

§ 292¢. Sources of funds

Loans made by eligible lenders in accordance
with this subpart shall be insurable by the Sec-
retary whether made from funds fully owned by
the lender or from funds held by the lender in a
trust or similar capacity and available for such
loans.

(July 1, 1944, ch. 373, title VII, §704, as added
Pub. L. 102-408, title I, §102, Oct. 13, 1992, 106
Stat. 1996.)

PRIOR PROVISIONS

A prior section 292c, act July 1, 1944, ch. 373, title VII,
§703, formerly §799, as added Nov. 2, 1970, Pub. L. 91-519,
title II, §206, 84 Stat. 1354; amended Nov. 18, 1971, Pub.
L. 92-157, title I, §109, 85 Stat. 461; renumbered §703 and
amended Oct. 12, 1976, Pub. L. 94-484, title II, §§201(c),
203, 90 Stat. 2247, 2248; Aug. 13, 1981, Pub. L. 97-35, title
XXVII, §2717, 95 Stat. 914, related to advance funding
for grants and contracts, prior to repeal by Pub. L.
99-129, title II, §220(a), Oct. 22, 1985, 99 Stat. 543.

Another prior section 292c, act July 1, 1944, ch. 373,
title VII, §704, as added July 30, 1956, 779, §2, 70 Stat.
718; amended Aug. 27, 1958, Pub. L. 85-777, §1(a), 72 Stat.
933; Oct. 5, 1961, Pub. L. 87-395, §8(a), (d), 75 Stat. 827;
Oct. 17, 1962, Pub. L. 87-838, §4(a), 76 Stat. 1074; Aug. 9,
1965, Pub. L. 89-115, §2(a), 79 Stat. 448; Aug. 16, 1968,
Pub. L. 90-490, title IV, §401(a), 82 Stat. 789, related to
authorization of appropriations and availability of
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