§ 292k

Another prior section 292j, act July 1, 1944, ch. 373,
title VII, §711, as added Sept. 24, 1963, Pub. L. 88-129,
§3(b), 77 Stat. 173; amended Nov. 18, 1971, Pub. L. 92-157,
title I, §102(k)(2)(A), 85 Stat. 437, provided for technical
assistance in connection with grants for construction
of health research facilities, prior to repeal by Pub. L.
94-484, title II, §201(a), Oct. 12, 1976, 90 Stat. 2246.

§ 292k. Participation by Federal credit unions in
Federal, State, and private student loan in-
surance programs

Notwithstanding any other provision of law,
Federal credit unions shall, pursuant to regula-
tions of the Administrator of the National Cred-
it Union Administration, have power to make
insured loans to eligible students in accordance
with the provisions of this subpart relating to
Federal insured loans.

(July 1, 1944, ch. 373, title VII, §712, as added
Pub. L. 102-408, title I, §102, Oct. 13, 1992, 106
Stat. 2008.)

PRIOR PROVISIONS

A prior section 292k, act July 1, 1944, ch. 373, title VII,
§710, formerly §711, as added Oct. 12, 1976, Pub. L.
94-484, title II, §209, 90 Stat. 2253; renumbered §710 and
amended Aug. 13, 1981, Pub. L. 97-35, title XXVII,
§§2720(b), 2722, 95 Stat. 915, related to differential tui-
tion and fees, prior to the general revision of this sub-
chapter by Pub. L. 102-408.

TRANSFER OF FUNCTIONS

Functions vested in Administrator of National Credit
Union Administration transferred and vested in Na-
tional Credit Union Administration Board pursuant to
section 1752a of Title 12, Banks and Banking.

§ 2921. Determination of eligible students

For purposes of determining eligible students
under this part, in the case of a public school in
a State that offers an accelerated, integrated
program of study combining undergraduate pre-
medical education and medical education lead-
ing to advanced entry, by contractual agree-
ment, into an accredited four-year school of
medicine which provides the remaining training
leading to a degree of doctor of medicine, when-
ever in this part a provision refers to a student
at a school of medicine, such reference shall in-
clude only a student enrolled in any of the last
four years of such accelerated, integrated pro-
gram of study.

(July 1, 1944, ch. 373, title VII, §713, as added
Pub. L. 102-408, title I, §102, Oct. 13, 1992, 106
Stat. 2008.)

§292m. Repayment by Secretary of loans of de-
ceased or disabled borrowers

If a borrower who has received a loan dies or
becomes permanently and totally disabled (as
determined in accordance with regulations of
the Secretary), the Secretary shall discharge
the borrower’s liability on the loan by repaying
the amount owed on the loan from the account
established under section 292i of this title.

(July 1, 1944, ch. 373, title VII, §714, as added

Pub. L. 102408, title I, §102, Oct. 13, 1992, 106
Stat. 2008.)
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§292n. Additional requirements for institutions
and lenders

(a) In general

Notwithstanding any other provision of this
subpart, the Secretary is authorized to prescribe
such regulations as may be necessary to provide
for—

(1) a fiscal audit of an eligible institution
with regard to any funds obtained from a bor-
rower who has received a loan insured under
this subpart;

(2) the establishment of reasonable stand-
ards of financial responsibility and appro-
priate institutional capability for the adminis-
tration by an eligible institution of a program
of student financial aid with respect to funds
obtained from a student who has received a
loan insured under this subpart;

(3) the limitation, suspension, or termi-
nation of the eligibility under this subpart of
any otherwise eligible institution, whenever
the Secretary has determined, after notice and
affording an opportunity for hearing, that
such institution has violated or failed to carry
out any regulation prescribed under this sub-
part;

(4) the collection of information from the
borrower, lender, or eligible institution to as-
sure compliance with the provisions of section
292d of this title;

(5) the assessing of tuition or fees to borrow-
ers in amounts that are the same or less than
the amount of tuition and fees assessed to
nonborrowers;

(6) the submission, by the institution or the
lender to the Office of Health Education As-
sistance Loan Default Reduction, of informa-
tion concerning each loan made under this
subpart, including the date when each such
loan was originated, the date when each such
loan is sold, the identity of the loan holder
and information concerning a change in the
borrower’s status;

(7) the withholding of services, including
academic transcripts, financial aid tran-
scripts, and alumni services, by an institution
from a borrower upon the default of such bor-
rower of a loan under this subpart, except in
case of a borrower who has filed for bank-
ruptcy; and

(8) the offering, by the lender to the bor-
rower, of a variety of repayment options, in-
cluding fixed-rate, graduated repayment with
negative amortization permitted, and income
dependent payments for a limited period fol-
lowed by level monthly payments.

(b) Recording by institution of information on
students

The Secretary shall require an eligible institu-
tion to record, and make available to the lender
and to the Secretary upon request, the name,
address, postgraduate destination, and other
reasonable identifying information for each stu-
dent of such institution who has a loan insured
under this subpart.

(c) Workshop for student borrowers

Each participating eligible institution must
have, at the beginning of each academic year, a
workshop concerning the provisions of this sub-
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