§325

fication of this Act to the Code, see References in Text
note set out under section 226 of this title and Tables.

CODIFICATION

Section is comprised of the sixth par. of section 9 of
act Dec. 23, 1913, as amended. The sixth par. constituted
the fourth par. of section 9 in 1917 (40 Stat. 232), became
the fifth par. in 1927 (44 Stat. 1229), and became the
sixth par. in 1950 (64 Stat. 458). For further details, see
Codification note set out under section 321 of this title.

AMENDMENTS

1994—Pub. L. 103-325 struck out before period at end
“‘and shall be published by the reporting banks in such
manner and in accordance with such regulations as the
said Board may prescribe’’.

1989—Pub. L. 101-73 substituted provisions for dif-
ferent and increasing levels of penalties, assessment
and collection of penalties, and agency hearings for
provision that failure to make such reports within ten
days after the date they were called for would subject
the offending bank to a penalty of $100 a day for each
day that it failed to transmit such report, such penalty
to have been collected by the Federal Reserve bank by
suit or otherwise.

1959—Pub. L. 86-230 required State member banks to
comply with section 60(b) of this title and inserted pro-
visions requiring a reference to the Comptroller of the
Currency to be deemed a reference to the Board of Gov-
ernors of the Federal Reserve System.

1954—Act Sept. 3, 1954, substituted ‘‘sections 334, 656,
and 1005 of title 18’ for ‘‘section 592 of this title’’, and
“Board of Governors of the Federal Reserve System”
for ‘““Federal Reserve Board’.

1935—Act Aug. 23, 1935 inserted last sentence of sec-
tion.

EFFECTIVE DATE OF 1989 AMENDMENT

Amendment by Pub. L. 101-73 applicable with respect
to reports filed or required to be filed after Aug. 9, 1989,
see section 911(i) of Pub. L. 101-73, set out as a note
under section 161 of this title.

§ 325. Examinations

As a condition of membership such banks shall
likewise be subject to examinations made by di-
rection of the Board of Governors of the Federal
Reserve System or of the Federal reserve bank
by examiners selected or approved by the Board
of Governors of the Federal Reserve System.

(Dec. 23, 1913, ch. 6, §9 (par.), as added June 21,
1917, ch. 32, §3, 40 Stat. 233; amended Aug. 23,
1935, ch. 614, title II, §203(a), 49 Stat. 704.)

CODIFICATION

Section is comprised of the seventh par. of section 9
of act Dec. 23, 1913, as amended. The seventh par. con-
stituted the fifth par. of section 9 in 1917 (40 Stat. 232),
became the sixth par. in 1927 (44 Stat. 1229), and became
the seventh par. in 1950 (64 Stat. 458). For further de-
tails, see Codification note set out under section 321 of
this title.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§326. Acceptance of examinations and reports by
State authorities; special examinations

Whenever the directors of the Federal reserve
bank shall approve the examinations made by
the State authorities, such examinations and
the reports thereof may be accepted in lieu of
examinations made by examiners selected or ap-
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proved by the Board of Governors of the Federal
Reserve System: Provided, however, That when it
deems it necessary the board may order special
examinations by examiners of its own selection
and shall in all cases approve the form of the re-
port. The expenses of all examinations, other
than those made by State authorities, may, in
the discretion of the Board of Governors of the
Federal Reserve System, be assessed against the
banks examined and, when so assessed, shall be
paid by the banks examined. The Board of Gov-
ernors of the Federal Reserve System, at its dis-
cretion, may furnish any report of examination
or other confidential supervisory information
concerning any State member bank or other en-
tity examined under any other authority of the
Board, to any Federal or State agency or au-
thority with supervisory or regulatory author-
ity over the examined entity, to any officer, di-
rector, or receiver of the examined entity, and
to any other person that the Board determines
to be proper.

(Dec. 23, 1913, ch. 6, §9 (par.), as added June 21,
1917, ch. 32, §3, 40 Stat. 233; amended June 26,
1930, ch. 611, §1, 46 Stat. 814; Aug. 23, 1935, ch. 614,
title II, §203(a), 49 Stat. 704; Pub. L. 106-102, title
VII, §727(a), Nov. 12, 1999, 113 Stat. 1475.)

CODIFICATION

Section is comprised of the eighth par. of section 9 of
act Dec. 23, 1913, as amended. The eighth par. con-
stituted the sixth par. of section 9 in 1917 (40 Stat. 232),
became the seventh par. in 1927 (44 Stat. 1229), and be-
came the eighth par. in 1950 (64 Stat. 458). For further
details, see Codification note set out under section 321
of this title.

AMENDMENTS

1999—Pub. L. 106-102 inserted last sentence and struck
out former last sentence which read as follows: ‘‘Copies
of the reports of such examinations may, in the discre-
tion of the Board of Governors of the Federal Reserve
System, be furnished to the State authorities having
supervision of such banks, to officers, directors, or re-
ceivers of such banks, and to any other proper per-
sons.”

1930—Act June 26, 1930, amended next to last sentence
and inserted last sentence.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§327. Surrender of stock and cancellation of
memberships

If at any time it shall appear to the Board of
Governors of the Federal Reserve System that a
member bank has failed to comply with the pro-
visions of this subchapter, or the regulations of
the Board of Governors of the Federal Reserve
System made pursuant thereto, or has ceased to
exercise banking functions without a receiver or
liquidating agent having been appointed there-
for, it shall be within the power of the board
after hearing to require such bank to surrender
its stock in the Federal reserve bank and to for-
feit all rights and privileges of membership. The
Board of Governors of the Federal Reserve Sys-
tem may restore membership upon due proof of
compliance with the conditions imposed by this
subchapter.
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