§286aa

(A) the extension of credit by banks or
nonbanks to private and public entities, in-
cluding all government entities, instrumen-
talities, and central banks of member coun-
tries; and

(B) the receipt of such credit by those pri-
vate and public entities of member coun-
tries, where such banks or nonbanks are not
principally established within the borders of
the member country to which the credits are
extended; and

(2) to disseminate publicly information
which is developed in the course of the Fund’s
collection, and to review and comment on ef-
forts which the Fund determines would serve
to enhance the informational base upon which
international borrowing and lending decisions
are taken.

(c) “Credit” defined

For purposes of this section, the term ‘‘credit”
includes—

(1) outstanding loans to private and public
entities, including government entities, in-
strumentalities, and central banks of any
member, and

(2) unused lines of credit which have been
made available to those private and public en-
tities of any member,

where such loans or lines of credit are repayable
in freely convertible currency.

(d) Providing necessary information

The President is authorized to use the author-
ity provided under section 286f of this title to re-
quire any person (as defined in such section)
subject to the jurisdiction of the United States
to provide such information as the Fund deter-
mines to be necessary in order to carry out the
provisions of this section.

(July 31, 1945, ch. 339, §42, as added Pub. L.
98-181, title VIII, §802(a)(4), Nov. 30, 1983, 97 Stat.
1269.)

§286aa. Instructions to United States Executive
Director; Communist dictatorships

The Congress hereby finds that Communist
dictatorships result in severe constraints on
labor and capital mobility and other highly inef-
ficient labor and capital supply rigidities which
contribute to balance of payments deficits in di-
rect contradiction of the goals of the Inter-
national Monetary Fund. Therefore, the Sec-
retary of the Treasury shall instruct the United
States Executive Director of the Fund to ac-
tively oppose any facility involving use of Fund
credit by any Communist dictatorship, unless
the Secretary of the Treasury certifies and doc-
uments in writing upon request and so notifies
and appears, if requested, before the Foreign Re-
lations and Banking, Housing, and Urban Affairs
Committees of the Senate and the Banking, Fi-
nance and Urban Affairs Committee of the
House of Representatives, at least twenty-one
days in advance of any vote on such drawing
that such drawing—

(1) provides the basis for correcting the bal-
ance of payments difficulties and restoring a
sustainable balance of payments position;

(2) would reduce the severe constraints on
labor and capital mobility or other highly in-
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efficient labor and capital supply rigidities
and advances market-oriented forces in that
country; and

(3) is in the best economic interest of the
majority of the people in that country.

Should the Secretary not meet a request to ap-
pear before the aforementioned committees at
least twenty-one days in advance of any vote on
any facility involving use of Fund credit by any
communist dictatorship and certify and docu-
ment in writing that these three conditions have
been met, the United States Executive Director
shall vote against such program.

(July 31, 1945, ch. 339, §43, as added Pub. L.
98-181, title VIII, §804, Nov. 30, 1983, 97 Stat. 1270;
amended Pub. L. 103-149, §4(b)(6), Nov. 23, 1993,
107 Stat. 1505.)

AMENDMENTS

1993—Pub. L. 103-149 struck out ‘‘(a)”’ before ‘‘The
Congress” and struck out subsec. (b) which related to
use of International Monetary Fund credit by any
country which practices apartheid.

CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

§286bb. Elimination of predatory agricultural ex-
port subsidies

The Secretary of the Treasury shall instruct
the United States Executive Director of the
Fund to propose and work for the adoption of a
policy encouraging Fund members to eliminate
all predatory agricultural export subsidies
which might result in the reduction of other
member countries’ exports.

(July 31, 1945, ch. 339, §44, as added Pub. L.
98-181, title VIII, §805, Nov. 30, 1983, 97 Stat.
1271.)

§ 286c¢cc. Sustaining economic growth

(a) Economic adjustment programs

(1) The President shall instruct the Secretary
of the Treasury, the Secretary of State, and
other appropriate Federal officials, and shall re-
quest the Chairman of the Board of Governors of
the Federal Reserve System, to use all appro-
priate means to encourage countries to formu-
late economic adjustment programs to deal with
their balance of payment difficulties and exter-
nal debt owed to private banks.

(2) Such economic adjustment programs
should be designed to safeguard, to the maxi-
mum extent feasible, international economic
growth, world trade, employment, and the long-
term solvency of banks, and to minimize the
likelihood of civil disturbances in countries
needing economic adjustment programs.
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