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[amending this section] shall take effect as if included 
in the provision of the Tax Relief and Health Care Act 
of 2006 [Pub. L. 109–432] to which it relates.’’ 

EFFECTIVE DATE OF 2006 AMENDMENT 

Pub. L. 109–432, div. A, title IV, § 402(c), Dec. 20, 2006, 
120 Stat. 2954, provided that: ‘‘The amendments made 
by this section [amending this section, section 6211 of 
this title, and section 1324 of Title 31, Money and Fi-
nance] shall apply to taxable years beginning after the 
date of the enactment of this Act [Dec. 20, 2006].’’ 

EFFECTIVE DATE OF 2005 AMENDMENT 

Amendment by Pub. L. 109–58 applicable to credits de-
termined under the Internal Revenue Code of 1986 for 
taxable years ending after Dec. 31, 2005, see section 
1322(c)(1) of Pub. L. 109–58, set out as a note under sec-
tion 45K of this title. 

EFFECTIVE DATE OF 2004 AMENDMENT 

Pub. L. 108–357, title IV, § 421(b), Oct. 22, 2004, 118 Stat. 
1514, provided that: ‘‘The amendments made by this 
section [amending this section and section 59 of this 
title] shall apply to taxable years beginning after De-
cember 31, 2004.’’ 

EFFECTIVE DATE OF 1996 AMENDMENT 

Amendment by section 1205(d)(5) of Pub. L. 104–188 ap-
plicable to amounts paid or incurred in taxable years 
ending after June 30, 1996, see section 1205(e) of Pub. L. 
104–188, set out as a note under section 45K of this title. 

Section 1704(j)(1) of Pub. L. 104–188 provided that the 
amendment made by that section is effective with re-
spect to taxable years beginning after Dec. 31, 1990. 

EFFECTIVE DATE OF 1993 AMENDMENT 

Section 13113(e) of Pub. L. 103–66 provided that: ‘‘The 
amendments made by this section [enacting section 
1202 of this title and amending this section and sections 
57, 172, 642, 643, 691, 871, and 6652 of this title] shall 
apply to stock issued after the date of the enactment 
of this Act [Aug. 10, 1993].’’ 

Section 13171(d) of Pub. L. 103–66 provided that: ‘‘The 
amendments made by this section [amending this sec-
tion and sections 56 and 57 of this title] shall apply to 
contributions made after June 30, 1992, except that in 
the case of any contribution of capital gain property 
which is not tangible personal property, such amend-
ments shall apply only if the contribution is made after 
December 31, 1992.’’ 

EFFECTIVE DATE OF 1992 AMENDMENT 

Section 1702(e)(5) of Pub. L. 104–188 provided that: 
‘‘The amendment made by section 1913(b)(2)(C)(i) of the 
Energy Policy Act of 1992 [Pub. L. 102–486] shall apply 
to taxable years beginning after December 31, 1990.’’ 

Amendment by section 1913(b)(2)(C)(ii) of Pub. L. 
102–486 applicable to property placed in service after 
June 30, 1993, see section 1913(c) of Pub. L. 102–486, set 
out as an Effective Date note under section 30 of this 
title. 

EFFECTIVE DATE OF 1989 AMENDMENT 

Section 7612(a)(3) of Pub. L. 101–239 provided that: 
‘‘The amendments made by this subsection [amending 
this section] shall apply for purposes of determining 
the adjusted net minimum tax for taxable years begin-
ning after December 31, 1989.’’ 

Section 7612(b)(2) of Pub. L. 101–239 provided that: 
‘‘The amendment made by paragraph (1) [amending this 
section] shall apply for purposes of determining the 
amount of the minimum tax credit for taxable years 
beginning after December 31, 1989; except that, for such 
purposes, section 53(b)(1) of the Internal Revenue Code 
of 1986 shall be applied as if such amendment had been 
in effect for all prior taxable years.’’ 

Amendment by section 7811(d)(2) of Pub. L. 101–239 ef-
fective, except as otherwise provided, as if included in 

the provision of the Technical and Miscellaneous Reve-
nue Act of 1988, Pub. L. 100–647, to which such amend-
ment relates, see section 7817 of Pub. L. 101–239, set out 
as a note under section 1 of this title. 

EFFECTIVE DATE OF 1988 AMENDMENT 

Amendment by section 1007(g)(4) of Pub. L. 100–647 ef-
fective, except as otherwise provided, as if included in 
the provision of the Tax Reform Act of 1986, Pub. L. 
99–514, to which such amendment relates, see section 
1019(a) of Pub. L. 100–647, set out as a note under sec-
tion 1 of this title. 

Section 6304(b) of Pub. L. 100–647 provided that: ‘‘The 
amendment made by this section [amending this sec-
tion] shall take effect as if included in the amendments 
made by section 701 of the Tax Reform Act of 1986 [Pub. 
L. 99–514].’’ 

EFFECTIVE DATE 

Section applicable to taxable years beginning after 
Dec. 31, 1986, with certain exceptions and qualifica-
tions, see section 701(f) of Pub. L. 99–514, set out as an 
Effective Date of 1986 Amendment note under section 55 
of this title. 

APPLICABILITY OF CERTAIN AMENDMENTS BY PUB. L. 
99–514 IN RELATION TO TREATY OBLIGATIONS OF 
UNITED STATES 

For applicability of amendment by section 701(b) of 
Pub. L. 99–514 [enacting this section] notwithstanding 
any treaty obligation of the United States in effect on 
Oct. 22, 1986, with provision that for such purposes any 
amendment by title I of Pub. L. 100–647 be treated as if 
it had been included in the provision of Pub. L. 99–514 
to which such amendment relates, see section 
1012(aa)(2), (4) of Pub. L. 100–647, set out as a note under 
section 861 of this title. 

SUBPART H—NONREFUNDABLE CREDIT TO 
HOLDERS OF CLEAN RENEWABLE ENERGY BONDS 

Sec. 

54. Credit to holders of clean renewable energy 
bonds. 

AMENDMENTS 

2008—Pub. L. 110–234, title XV, § 15316(c)(4), May 22, 
2008, 122 Stat. 1511, and Pub. L. 110–246, title XV, 
§ 15316(c)(4), June 18, 2008, 122 Stat. 2273, made identical 
amendments, substituting ‘‘Clean Renewable Energy 
Bonds’’ for ‘‘Certain Bonds’’ in subpart heading. The 
amendment by Pub. L. 110–234 was repealed by Pub. L. 
110–246, § 4(a), June 18, 2008, 122 Stat. 1664. 

§ 54. Credit to holders of clean renewable energy 
bonds 

(a) Allowance of credit 

If a taxpayer holds a clean renewable energy 
bond on one or more credit allowance dates of 
the bond occurring during any taxable year, 
there shall be allowed as a credit against the tax 
imposed by this chapter for the taxable year an 
amount equal to the sum of the credits deter-
mined under subsection (b) with respect to such 
dates. 

(b) Amount of credit 

(1) In general 

The amount of the credit determined under 
this subsection with respect to any credit al-
lowance date for a clean renewable energy 
bond is 25 percent of the annual credit deter-
mined with respect to such bond. 

(2) Annual credit 

The annual credit determined with respect 
to any clean renewable energy bond is the 
product of— 
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