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Pub. L. 102-83, §4(b)(1), (2)(E), substituted ‘Sec-
retary’’ for ‘‘Administrator’” wherever appearing.

Subsec. (b). Pub. L. 102-83, §4(b)(1), (2)(E), substituted
“Secretary’’ for ‘‘Administrator”.

Subsec. (¢). Pub. L. 102-83, §5(c)(1), substituted ‘1944
for 744",

§1963. Authority for payment of interest on set-
tlements

(a) Subject to subsection (b) of this section,
the Secretary may pay interest on the proceeds
of a United States Government Life Insurance
policy from the date the policy matures to the
date of payment of the proceeds to the bene-
ficiary or, in the case of an endowment policy,
to the policyholder.

(b)(1) The Secretary may pay interest under
subsection (a) of this section only if the Sec-
retary determines that the payment of such in-
terest is administratively and actuarially sound
for the settlement option involved.

(2) Interest paid under subsection (a) shall be
at the rate that is established by the Secretary
for dividends held on credit or deposit in policy-
holders’ accounts.

(Added Pub. L. 100-687, div. B, title XIV,
§1401(a)(2), Nov. 18, 1988, 102 Stat. 4128, §763; re-
numbered §1963 and amended Pub. L. 102-83,
§§40)(1), (2)(E), 5(a), Aug. 6, 1991, 105 Stat.
404-406.)

AMENDMENTS

1991—Pub. L. 102-83 renumbered section 763 of this
title as this section and substituted ‘‘Secretary’ for
“Administrator’” wherever appearing.

EFFECTIVE DATE

Section effective with respect to insurance policies
maturing after Nov. 18, 1988, see section 1401(a)(3) of
Pub. L. 100-687, set out as a note under section 1928 of
this title.

SUBCHAPTER III—SERVICEMEMBERS’
GROUP LIFE INSURANCE

AMENDMENTS

1996—Pub. L. 104-275, title IV, §405(b)(2)(A), Oct. 9,
1996, 110 Stat. 3339, substituted ‘“SERVICEMEMBERS’
GROUP” for “SERVICEMEN’S GROUP”.

§ 1965. Definitions

For the purpose of this subchapter—
(1) The term ‘‘active duty’ means—

(A) full-time duty in the Armed Forces,
other than active duty for training;

(B) full-time duty (other than for training
purposes) as a commissioned officer of the
Regular or Reserve Corps of the Public
Health Service;

(C) full-time duty as a commissioned offi-
cer of the National Oceanic and Atmospheric
Administration; and

(D) full-time duty as a cadet or mid-
shipman at the United States Military Acad-
emy, United States Naval Academy, United
States Air Force Academy, or the United
States Coast Guard Academy.

(2) The term ‘‘active duty for training”’
means—

(A) full-time duty in the Armed Forces

performed by Reserves for training purposes;

(B) full-time duty for training purposes
performed as a commissioned officer of the
Reserve Corps of the Public Health Service;

(C) full-time duty as a member, cadet, or
midshipman of the Reserve Officers Training
Corps while attending field training or prac-
tice cruises; and

(D) in the case of members of the National
Guard or Air National Guard of any State,
full-time duty under sections 316, 502, 503,
504, or 505 of title 32, United States Code.

(3) The term ‘‘inactive duty training”
means—

(A) duty (other than full-time duty) pre-
scribed or authorized for Reserves (including
commissioned officers of the Reserve Corps
of the Public Health Service) which duty is
scheduled in advance by competent author-
ity to begin at a specific time and place; and

(B) in the case of a member of the National
Guard or Air National Guard of any State,
such term means duty (other than full-time
duty) which is scheduled in advance by com-
petent authority to begin at a specific time
and place under sections 316, 502, 503, 504, or
505 of title 32, United States Code.

(4) The terms ‘“‘active duty for training” and
“inactive duty training’’ do not include duty
performed as a temporary member of the
Coast Guard Reserve, and the term ‘‘inactive
duty training’’ does not include (A) work or
study performed in connection with cor-
respondence courses, or (B) attendance at an
educational institution in an inactive status.

(5) The term ‘‘member’”’ means—

(A) a person on active duty, active duty for
training, or inactive duty training in the
uniformed services in a commissioned, war-
rant, or enlisted rank, or grade, or as a cadet
or midshipman of the United States Military
Academy, United States Naval Academy,
United States Air Force Academy, or the
United States Coast Guard Academy;

(B) a person who volunteers for assignment
to the Ready Reserve of a uniformed service
and is assigned to a unit or position in which
such person may be required to perform ac-
tive duty, or active duty for training, and
each year will be scheduled to perform at
least twelve periods of inactive duty train-
ing that is creditable for retirement pur-
poses under chapter 1223 of title 10 (or under
chapter 67 of that title as in effect before the
effective date of the Reserve Officer Person-
nel Management Act);

(C) a person who volunteers for assignment
to a mobilization category in the Individual
Ready Reserve, as defined in section
12304(i)(1) 1! of title 10; and

(D) a member, cadet, or midshipman of the
Reserve Officers Training Corps while at-
tending field training or practice cruises.

(6) The term ‘‘uniformed services’” means
the Army, Navy, Air Force, Marine Corps,
Coast Guard, the commissioned corps of the
Public Health Service, and the commissioned
corps of the National Oceanic and Atmos-
pheric Administration.

1See References in Text note below.
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