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special law of any State or of the United States
or organized under the general laws of any State
or of the United States and having an unim-
paired capital sufficient to entitle it to become
a corporation under the provisions of this sub-
chapter may, by the vote of the shareholders
owning not less than two-thirds of the capital
stock of such bank or banking association, with
the approval of the Board of Governors of the
Federal Reserve System, be converted into a
Federal corporation of the kind authorized by
this subchapter with any name approved by the
Board of Governors of the Federal Reserve Sys-
tem: Provided, however, That said conversion
shall not be in contravention of the State law.
In such case the articles of association and orga-
nization certificate may be executed by a major-
ity of the directors of the bank or banking insti-
tution, and the certificate shall declare that the
owners of at least two-thirds of the capital
stock have authorized the directors to make
such certificate and to change or convert the
bank or banking institution into a Federal cor-
poration. A majority of the directors, after exe-
cuting the articles of association and the orga-
nization certificate, shall have power to execute
all other papers and to do whatever may be re-
quired to make its organization perfect and
complete as a Federal corporation. The shares of
any such corporation may continue to be for the
same amount each as they were before the con-
version, and the directors may continue to be di-
rectors of the corporation until others are elect-
ed or appointed in accordance with the provi-
sions of this subchapter. When the Board of Gov-
ernors of the Federal Reserve System has given
to such corporation a certificate that the provi-
sions of this subchapter have been complied
with, such corporation and all its stockholders,
officers, and employees shall have the same pow-
ers and privileges, and shall be subject to the
same duties, liabilities, and regulations, in all
respects, as shall have been prescribed by this
subchapter for corporations originally organized
thereunder.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; amend-
ed Aug. 23, 1935, ch. 614, title II, §203(a), 49 Stat.
704; renumbered §25A, Pub. L. 102-242, title I,
§142(e)(2), Dec. 19, 1991, 105 Stat. 2281.)

REFERENCES IN TEXT
This subchapter, referred to in text, was in the origi-

nal ‘‘this section’’, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).

CODIFICATION
Section is comprised of par. 21 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of

this Act, see Codification note set out under section 611
of this title.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§630. Offenses by officers of corporation; punish-
ment

Every officer, director, clerk, employee, or
agent of any corporation organized under this
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subchapter who embezzles, abstracts, or will-
fully misapplies any of the moneys, funds, cred-
its, securities, evidences of indebtedness or as-
sets of any character of such corporation; or
who, without authority from the directors, is-
sues or puts forth any certificate of deposit,
draws any order or bill of exchange, makes any
acceptance, assigns any note, bond, debenture,
draft, bill of exchange, mortgage, judgment, or
decree; or who makes any false entry in any
book, report, or statement of such corporation
with intent, in either case, to injure or defraud
such corporation or any other company, body
politic or corporate, or any individual person, or
to deceive any officer of such corporation, the
Board of Governors of the Federal Reserve Sys-
tem, or any agent or examiner appointed to ex-
amine the affairs of any such corporation; and
every receiver of any such corporation and every
clerk or employee of such receiver who shall em-
bezzle, abstract, or willfully misapply or wrong-
fully convert to his own use any moneys, funds,
credits, or assets of any character which may
come into his possession or under his control in
the execution of his trust or the performance of
the duties of his employment; and every such re-
ceiver or clerk or employee of such receiver who
shall, with intent to injure or defraud any per-
son, body politic or corporate, or to deceive or
mislead the Board of Governors of the Federal
Reserve System, or any agent or examiner ap-
pointed to examine the affairs of such receiver,
shall make any false entry in any book, report,
or record of any matter connected with the du-
ties of such receiver; and every person who with
like intent aids or abets any officer, director,
clerk, employee, or agent of any corporation or-
ganized under this subchapter, or receiver or
clerk or employee of such receiver as aforesaid
in any violation of this subchapter, shall upon
conviction thereof be imprisoned for not less
than two years nor more than ten years, and
may also be fined not more than $5,000, in the
discretion of the court.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; amend-
ed Aug. 23, 1935, ch. 614, title II, §203(a), 49 Stat.
704; renumbered §25A, Pub. L. 102-242, title I,
§142(e)(2), Dec. 19, 1991, 105 Stat. 2281.)
REFERENCES IN TEXT
This subchapter, referred to in text, was in the origi-

nal ‘‘this section’’, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).

CODIFICATION
Section is comprised of par. 22 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of

this Act, see Codification note set out under section 611
of this title.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§631. False representations as to liability of
United States for acts of corporation; punish-
ment

Whoever being connected in any capacity with
any corporation organized under this sub-
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chapter, represents in any way that the United
States is liable for the payment of any bond or
other obligation, or the interest thereon, issued
or incurred by any corporation organized under
this subchapter, or that the United States in-
curs any liability in respect of any act or omis-
sion of the corporation, shall be punished by a
fine or! not more than $10,000 and by imprison-
ment for not more than five years.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; renum-
bered §25A, Pub. L. 102-242, title I, §142(e)(2),
Dec. 19, 1991, 105 Stat. 2281.)

REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this section’, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).

Organized under this subchapter, referred to the sec-
ond time in text, was in the original ‘‘organized here-
under”’, meaning under section 25A of act Dec. 23, 1913.

CODIFICATION

Section is comprised of par. 23 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of
this Act, see Codification note set out under section 611
of this title.

§632. Jurisdiction of United States courts; dis-
position by banks of foreign owned property

Notwithstanding any other provision of law,
all suits of a civil nature at common law or in
equity to which any corporation organized under
the laws of the United States shall be a party,
arising out of transactions involving inter-
national or foreign banking, or banking in a de-
pendency or insular possession of the United
States, or out of other international or foreign
financial operations, either directly or through
the agency, ownership, or control of branches or
local institutions in dependencies or insular pos-
sessions of the United States or in foreign coun-
tries, shall be deemed to arise under the laws of
the United States, and the district courts of the
United States shall have original jurisdiction of
all such suits; and any defendant in any such
suit may, at any time before the trial thereof,
remove such suits from a State court into the
district court of the United States for the proper
district by following the procedure for the re-
moval of causes otherwise provided by law. Such
removal shall not cause undue delay in the trial
of such case and a case so removed shall have a
place on the calendar of the United States court
to which it is removed relative to that which it
held on the State court from which it was re-
moved.

Notwithstanding any other provision of law,
all suits of a civil nature at common law or in
equity to which any Federal Reserve bank shall
be a party shall be deemed to arise under the
laws of the United States, and the district
courts of the United States shall have original
jurisdiction of all such suits; and any Federal
Reserve bank which is a defendant in any such
suit may, at any time before the trial thereof,
remove such suit from a State court into the
district court of the United States for the proper

180 in original. Probably should be “of”.
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district by following the procedure for the re-
moval of causes otherwise provided by law. No
attachment or execution shall be issued against
any Federal Reserve bank or its property before
final judgment in any suit, action, or proceeding
in any State, county, municipal, or TUnited
States court.

Whenever (1) any Federal Reserve bank has re-
ceived any property from or for the account of a
foreign state which is recognized by the Govern-
ment of the United States, or from or for the ac-
count of a central bank of any such foreign
state, and holds such property in the name of
such foreign state or such central bank; (2) a
representative of such foreign state who is rec-
ognized by the Secretary of State as being the
accredited representative of such foreign state
to the Government of the United States has cer-
tified to the Secretary of State the name of a
person as having authority to receive, control,
or dispose of such property; and (3) the author-
ity of such person to act with respect to such
property is accepted and recognized by the Sec-
retary of State, and so certified by the Sec-
retary of State to the Federal Reserve bank, the
payment, transfer, delivery, or other disposal of
such property by such Federal Reserve bank to
or upon the order of such person shall be conclu-
sively presumed to be lawful and shall con-
stitute a complete discharge and release of any
liability of the Federal Reserve bank for or with
respect to such property.

Whenever (1) any insured bank has received
any property from or for the account of a for-
eign state which is recognized by the Govern-
ment of the United States, or from or for the ac-
count of a central bank of any such foreign
state, and holds such property in the name of
such foreign state or such central bank; (2) a
representative of such foreign state who is rec-
ognized by the Secretary of State as being the
accredited representative of such foreign state
to the Government of the United States has cer-
tified to the Secretary of State the name of a
person as having authority to receive, control,
or dispose of such property; and (3) the author-
ity of such person to act with respect to such
property is accepted and recognized by the Sec-
retary of State, and so certified by the Sec-
retary of State to such insured bank, the pay-
ment, transfer, delivery, or other disposal of
such property by such bank to or upon the order
of such person shall be conclusively presumed to
be lawful and shall constitute a complete dis-
charge and release of any liability of such bank
for or with respect to such property. Any suit or
other legal proceeding against any insured bank
or any officer, director, or employee thereof,
arising out of the receipt, possession, or disposi-
tion of any such property shall be deemed to
arise under the laws of the United States and
the district courts of the United States shall
have exclusive jurisdiction thereof, regardless of
the amount involved; and any such bank or any
officer, director, or employee thereof which is a
defendant in any such suit may, at any time be-
fore trial thereof, remove such suit from a State
court into the district court of the United
States for the proper district by following the
procedure for the removal of causes otherwise
provided by law.
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