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§831w. Acquisition of real or personal property;
payment by delivery of power; sale or lease
of vacant land for industrial purposes

For the purpose of securing any rights of flow-
age, or obtaining title to or possession of any
property, real or personal, that may be nec-
essary or may become necessary, in the carrying
out of any of the provisions of this chapter, the
President of the United States for a period of
three years from May 18, 1933, is authorized to
acquire title in the name of the United States to
such rights or such property, and to provide for
the payment for same by directing the Board to
contract to deliver power generated at any of
the plants now owned or hereafter owned or con-
structed by the Government or by said Corpora-
tion, such future delivery of power to continue
for a period not exceeding thirty years. Like-
wise, for one year after May 18, 1933, the Presi-
dent is further authorized to sell or lease any
parcel or part of any vacant real estate now
owned by the Government in said Tennessee
River Basin, to persons, firms, or corporations
who shall contract to erect thereon factories or
manufacturing establishments, and who shall
contract to purchase of said Corporation electric
power for the operation of any such factory or
manufacturing establishment. No contract shall
be made by the President for the sale of any of
such real estate as may be necessary for present
or future use on the part of the Government for
any of the purposes of this chapter. Any such
contract made by the President of the United
States shall be carried out by the Board: Pro-
vided, That no such contract shall be made that
will in any way abridge or take away the pref-
erence right to purchase power given in this
chapter to States, counties, municipalities, or
farm organizations: Provided further, That no
lease shall be for a term to exceed fifty years:
Provided further, That any sale shall be on condi-
tion that said land shall be used for industrial
purposes only.

(May 18, 1933, ch. 32, §24, 48 Stat. 69; Pub. L.
108-447, div. C, title VI, §603(a)(2), Dec. 8, 2004,
118 Stat. 2966.)

AMENDMENTS

2004—Pub. L. 108-447 substituted ‘“‘Board’ for ‘‘board”
in two places.

EFFECTIVE DATE OF 2004 AMENDMENT

Amendment by Pub. L. 108-447 effective on the later
of the date on which at least three persons nominated
under section 604(a) of Pub. L. 108-447 take office or
May 18, 2005, see section 604(b) of Pub. L. 108-447, set
out in an Appointments; Effective Date; Transition
note under section 831a of this title.

§ 831x. Condemnation proceedings; institution by
Corporation; venue

The Corporation may cause proceedings to be
instituted for the acquisition by condemnation
of any lands, easements, or rights-of-way which,
in the opinion of the Corporation, are necessary
to carry out the provisions of this chapter. The
proceedings shall be instituted in the United
States district court for the district in which
the land, easement, right-of-way, or other inter-
est, or any part thereof, is located, and such
court shall have full jurisdiction to divest the
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complete title to the property sought to be ac-
quired out of all persons or claimants and vest
the same in the United States in fee simple, and
to enter a decree quieting the title thereto in
the United States of America.

(May 18, 1933, ch. 32, §25, 48 Stat. 70; July 12,
1952, ch. 700, 66 Stat. 591; Pub. L. 90-536, §1, Sept.
28, 1968, 82 Stat. 885.)

AMENDMENTS

1968—Pub. L. 90-536 repealed six paragraphs following
initial paragraph which provided as follows: appoint-
ment of three commissioners, oath as to absence of in-
terest, and per diem for services and subsistence, and
transportation expenses; duties of commissioners as to
valuation of lands, conduct of hearings, taking of evi-
dence, administration of oaths, subpoena of witnesses,
submission of report as to value of land, and notice of
award to parties; hearing de novo of exceptions to
award by three Federal district judges and judicial
award; disposition upon record after appeal from deci-
sion of judges; passage of title and possession to prop-
erty and enforcement by writ of dispossession; and
legal representatives for minors, insane or incom-
petents, and estates of deceased, or guardians ad litem
for wards.

1952—Act July 12, 1952, increased the commissioners’
per diem from $15 to $30, their sustenance from $5 to $10
a day, and allowed them 7 cents mileage.

EFFECTIVE DATE OF 1968 AMENDMENT

Section 2 of Pub. L. 90-536 provided that: ‘‘The
amendment made by this Act [amending this section]
shall be effective only with respect to condemnation
proceedings initiated after thirty days following the
date of enactment of this Act [Sept. 28, 1968].”’

§831y. Net proceeds over expense payable into
Treasury

Commencing July 1, 1936, the proceeds for
each fiscal year derived by the Board from the
sale of power or any other products manufac-
tured by the Corporation, and from any other
activities of the Corporation including the dis-
position of any real or personal property, shall
be paid into the Treasury of the United States
on March 31 of each year, save and except such
part of such proceeds as in the opinion of the
Board shall be necessary for the Corporation in
the operation of dams and reservoirs, in con-
ducting its business in generating, transmitting,
and distributing electric energy and in manufac-
turing, selling, and distributing fertilizer and
fertilizer ingredients. A continuing fund of
$1,000,000 is also excepted from the requirements
of this section and may be withheld by the
Board to defray emergency expenses and to in-
sure continuous operation: Provided, That noth-
ing in this section shall be construed to prevent
the use by the Board, after June 30, 1936, of pro-
ceeds accruing prior to July 1, 1936, for the pay-
ment of obligations lawfully incurred prior to
such latter date.

(May 18, 1933, ch. 32, §26, 48 Stat. 71; Aug. 31,

1935, ch. 836, §10, 49 Stat. 1079; Pub. L. 94-273,
§35(b), Apr. 21, 1976, 90 Stat. 380.)

AMENDMENTS

1976—Pub. L. 94-273 substituted ‘‘on March 31 of each
year” for ‘‘at the end of each calendar year’.
1935—Act Aug. 31, 1935, amended section generally.
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