§1019¢

§1019c. Loan information to be disclosed and
model disclosure form for institutions par-
ticipating in the William D. Ford Federal Di-
rect Loan Program

(a) Provision of disclosures to institutions by the
Secretary

Not later than 180 days after the development
of the model disclosure form under section
1019b(a)(2)(B) of this title, the Secretary shall
provide each institution of higher education par-
ticipating in the William D. Ford Direct Loan
Program under part C of subchapter IV with a
completed model disclosure form including the
same information for Federal Direct Stafford
Loans, Federal Direct Unsubsidized Stafford
Loans, and Federal Direct PLUS loans made to,
or on behalf of, students attending each such in-
stitution as is required on such form for loans
described in section 1019(3)(A) of this title.

(b) Duties of institutions
(1) In general

Each institution of higher education partici-
pating in the William D. Ford Direct Loan
Program under part C of subchapter IV shall—

(A) make the information the Secretary
provides to the institution under subsection

(a) available to students attending or plan-

ning to attend the institution, or the fami-

lies of such students, as applicable; and

(B) if the institution provides information
regarding a private education loan to a pro-
spective borrower, concurrently provide
such borrower with the information the Sec-
retary provides to the institution under sub-

section (a).

(2) Choice of forms

In providing the information required under
paragraph (1), an institution of higher edu-
cation may use a comparable form designed by
the institution instead of the model disclosure
form developed under section 1019b(a)(2)(B) of
this title.

(Pub. L. 89-329, title I, §154, as added Pub. L.
110-315, title I, §120, Aug. 14, 2008, 122 Stat. 3125.)

§1019d. Self-certification form for private edu-
cation loans

(a) In general

The Secretary, in consultation with the Board
of Governors of the Federal Reserve System,
shall develop the self-certification form for pri-
vate education loans that shall be used to sat-
isfy the requirements of section 1638(e)(3) of title
15. Such form shall—

(1) be developed in a standardized format;

(2) be made available to the applicant by the
relevant institution of higher education, in
written or electronic form, upon request of the
applicant;

(3) contain only disclosures that—

(A) the applicant may qualify for Federal
student financial assistance through a pro-
gram under subchapter IV of this chapter
and part C of subchapter I of chapter 34 of
title 42, or State or institutional student fi-
nancial assistance, in place of, or in addition
to, a private education loan;
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(B) the applicant is encouraged to discuss
the availability of Federal, State, and insti-
tutional student financial assistance with fi-
nancial aid officials at the applicant’s insti-
tution of higher education;

(C) a private education loan may affect the
applicant’s eligibility for free or low-cost
Federal, State or institutional student fi-
nancial assistance; and

(D) the information that the applicant is
required to provide on the form is available
from officials at the financial aid office of
the institution of higher education;

(4) include a place to provide information
on—

(A) the applicant’s cost of attendance at
the institution of higher education, as deter-
mined by the institution under part E of
subchapter IV;

(B) the applicant’s estimated financial as-
sistance, including amounts of financial as-
sistance used to replace the expected family
contribution, as determined by the institu-
tion, in accordance with subchapter IV of
this chapter and part C of subchapter I of
chapter 34 of title 42, for students who have
completed the Free Application for Federal
Student Aid; and

(C) the difference between the amounts
under subparagraphs (A) and (B), as applica-
ble; and

(5) include a place for the applicant’s signa-
ture, in written or electronic form.

(b) Limit on liability

Nothing in this section shall be construed to
create a private right of action against an insti-
tution of higher education with respect to the
form developed under subsection (a).

(Pub. L. 89-329, title I, §155, as added Pub. L.
110-315, title X, §1021(b), Aug. 14, 2008, 122 Stat.
3487; amended Pub. L. 111-39, title I, §101(b)(7),
July 1, 2009, 123 Stat. 1935.)

AMENDMENTS

2009—Subsec. (a)(4). Pub. L. 111-39 added par. (4) and
struck out former par. (4) which read as follows: ‘‘in-
clude a place to provide information on—

‘“(A) the applicant’s cost of attendance at the insti-
tution of higher education, as determined by the in-
stitution under Part E of subchapter IV;

‘“(B) the applicant’s expected family contribution,
as determined under Part E of subchapter IV, as ap-
plicable, for students who have completed the free ap-
plication for Federal student aid;

“(C) the applicant’s estimated financial assistance,
as determined by the institution, in accordance with
subchapter IV of this chapter and part C of sub-
chapter I of chapter 34 of title 42, as applicable;

‘(D) the difference between the amounts under sub-
paragraphs (A) and (C), as applicable; and

‘“(E) the sum of the amounts under subparagraphs
(B) and (D), as applicable; and”.

EFFECTIVE DATE OF 2009 AMENDMENT

Amendment by Pub. L. 111-39 effective as if enacted
on the date of enactment of Pub. L. 110-315 (Aug. 14,
2008), see section 3 of Pub. L. 111-39, set out as a note
under section 1001 of this title.
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