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(d) Very low-income families housing 
goal. The percentage share of each En-
terprise’s total purchases of purchase 
money mortgages on owner-occupied 
single-family housing that consists of 
mortgages for very low-income fami-
lies shall meet or exceed either: 

(1) The share of such mortgages in 
the market as defined in paragraph (b) 
of this section in each year; or 

(2) The benchmark level, which for 
2012, 2013 and 2014 shall be 7 percent of 
the total number of purchase money 
mortgages purchased by that Enter-
prise in each year that finance owner- 
occupied single-family properties. 

(e) Low-income areas housing goal. The 
percentage share of each Enterprise’s 
total purchases of purchase money 
mortgages on owner-occupied single- 
family housing that consists of mort-
gages for families in low-income areas 
shall meet or exceed either: 

(1) The share of such mortgages in 
the market as defined in paragraph (b) 
of this section in each year; or 

(2) A benchmark level which shall be 
set annually by FHFA notice based on 
the benchmark level for the low-in-
come areas housing subgoal, plus an 
adjustment factor reflecting the addi-
tional incremental share of mortgages 
for moderate-income families in des-
ignated disaster areas in the most re-
cent year for which such data is avail-
able. 

(f) Low-income areas housing subgoal. 
The percentage share of each Enter-
prise’s total purchases of purchase 
money mortgages on owner-occupied 
single-family housing that consists of 
mortgages for families in low-income 
census tracts or for moderate-income 
families in minority census tracts shall 
meet or exceed either: 

(1) The share of such mortgages in 
the market as defined in paragraph (b) 
of this section in each year; or 

(2) The benchmark level, which for 
2012, 2013 and 2014 shall be 11 percent of 
the total number of purchase money 
mortgages purchased by that Enter-
prise in each year that finance owner- 
occupied single-family properties. 

(g) Refinancing housing goal. The per-
centage share of each Enterprise’s 
total purchases of refinancing mort-
gages on owner-occupied single-family 
housing that consists of refinancing 

mortgages for low-income families 
shall meet or exceed either: 

(1) The share of such mortgages in 
the market as defined in paragraph (b) 
of this section in each year; or 

(2) The benchmark level, which for 
2012, 2013 and 2014 shall be 20 percent of 
the total number of refinancing mort-
gages purchased by that Enterprise in 
each year that finance owner-occupied 
single-family properties. 

[75 FR 55930, Sept. 14, 2010, as amended at 77 
FR 67557, Nov. 13, 2012] 

§ 1282.13 Multifamily special afford-
able housing goal and subgoal. 

(a) Multifamily housing goal and 
subgoal. An Enterprise shall be in com-
pliance with a multifamily housing 
goal or subgoal if its performance 
under the housing goal or subgoal 
meets or exceeds the benchmark level 
for the goal. 

(b) Multifamily low-income housing 
goal.—(1) For the year 2012, the goal for 
each Enterprise’s purchases of mort-
gages on multifamily residential hous-
ing affordable to low-income families 
shall be, for Fannie Mae, at least 
285,000 dwelling units affordable to low- 
income families in multifamily resi-
dential housing financed by mortgages 
purchased by that Enterprise, and for 
Freddie Mac, at least 225,000 such 
dwelling units. 

(2) For the year 2013, the goal for 
each Enterprise’s purchases of mort-
gages on multifamily residential hous-
ing affordable to low-income families 
shall be, for Fannie Mae, at least 
265,000 dwelling units affordable to low- 
income families in multifamily resi-
dential housing financed by mortgages 
purchased by that Enterprise, and for 
Freddie Mac, at least 215,000 such 
dwelling units. 

(3) For the year 2014, the goal for 
each Enterprise’s purchases of mort-
gages on multifamily residential hous-
ing affordable to low-income families 
shall be, for Fannie Mae, at least 
250,000 dwelling units affordable to low- 
income families in multifamily resi-
dential housing financed by mortgages 
purchased by that Enterprise, and for 
Freddie Mac, at least 200,000 such 
dwelling units. 

(c) Multifamily very low-income hous-
ing subgoal.—(1) For the year 2012, the 
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subgoal for each Enterprise’s purchases 
of mortgages on multifamily residen-
tial housing affordable to very low-in-
come families shall be, for Fannie Mae, 
at least 80,000 dwelling units affordable 
to very low-income families in multi-
family residential housing financed by 
mortgages purchased by that Enter-
prise, and for Freddie Mac, at least 
59,000 such dwelling units. 

(2) For the year 2013, the subgoal for 
each Enterprise’s purchases of mort-
gages on multifamily residential hous-
ing affordable to very low-income fami-
lies shall be, for Fannie Mae, at least 
70,000 dwelling units affordable to very 
low-income families in multifamily 
residential housing financed by mort-
gages purchased by that Enterprise, 
and for Freddie Mac, at least 50,000 
such dwelling units. 

(3) For the year 2014, the subgoal for 
each Enterprise’s purchases of mort-
gages on multifamily residential hous-
ing affordable to very low-income fami-
lies shall be, for Fannie Mae, at least 
60,000 dwelling units affordable to very 
low-income families in multifamily 
residential housing financed by mort-
gages purchased by that Enterprise, 
and for Freddie Mac, at least 40,000 
such dwelling units. 

[75 FR 55930, Sept. 14, 2010, as amended at 77 
FR 67557, Nov. 13, 2012] 

§ 1282.14 Discretionary adjustment of 
housing goals. 

(a) An Enterprise may petition the 
Director in writing during any year to 
reduce any goal or subgoal for that 
year. 

(b) The Director shall seek public 
comment on any such petition for a pe-
riod of 30 days. 

(c) The Director shall make a deter-
mination regarding the petition within 
30 days after the end of the public com-
ment period. If the Director requests 
additional information from the Enter-
prise after the end of the public com-
ment period, the Director may extend 
the period for a final determination for 
a single additional 15-day period. 

(d) The Director may reduce a goal or 
subgoal pursuant to a petition for re-
duction only if: 

(1) Market and economic conditions 
or the financial condition of the Enter-
prise require such a reduction; or 

(2) Efforts to meet the goal or 
subgoal would result in the constraint 
of liquidity, over-investment in certain 
market segments, or other con-
sequences contrary to the intent of the 
Safety and Soundness Act or the pur-
poses of the Charter Acts (12 U.S.C. 
1716; 12 U.S.C. 1451 note). 

§ 1282.15 General counting require-
ments. 

(a) Calculating the numerator and de-
nominator for single-family housing goals. 
Performance under each of the single- 
family housing goals shall be measured 
using a fraction that is converted into 
a percentage. Neither the numerator 
nor the denominator shall include En-
terprise transactions or activities that 
are not mortgage purchases as defined 
by FHFA or that are specifically ex-
cluded as ineligible under § 1282.16(b). 

(1) The numerator. The numerator of 
each fraction is the number of mort-
gage purchases of an Enterprise in a 
particular year that finance owner-oc-
cupied single-family properties that 
count toward achievement of a par-
ticular single-family housing goal. 

(2) The denominator. The denominator 
of each fraction is the total number of 
mortgage purchases of an Enterprise in 
a particular year that finance owner- 
occupied single-family properties. A 
separate denominator shall be cal-
culated for purchase money mortgages 
and for refinancing mortgages. 

(b) Missing data or information for sin-
gle-family housing goals. When an Enter-
prise lacks sufficient data or informa-
tion to determine whether the pur-
chase of a mortgage originated after 
1992 counts toward achievement of a 
particular single-family housing goal, 
that mortgage purchase shall be in-
cluded in the denominator for that 
housing goal, except under the cir-
cumstances described in this paragraph 
(b). 

(1) Mortgage purchases financing 
owner-occupied single-family prop-
erties shall be evaluated based on the 
income of the mortgagors and the area 
median income at the time the mort-
gage was originated. To determine 
whether mortgages may be counted 
under a particular family income level, 
i.e., low- or very low-income, the in-
come of the mortgagors is compared to 
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