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16. TRUST FUNDS AND FEDERAL FUNDS

The budget consists of two major groups of funds:
Federal funds and trust funds. This section presents
summary information about the transactions of each
of these two fund groups. Information is provided about
the income and outgo of the major trust funds and
a number of Federal funds that are financed by ear-
marked collections in a manner similar to trust funds.
Since the effects on the existing Medicare trust funds
and on Federal funds of the President’s Medicare mod-
ernization proposals have not yet been determined, the
effects of these reforms are not reflected in detail in
this chapter.

Federal Funds Group

The Federal funds group comprises the larger part
of the budget. It includes all transactions not classified
by law as being in trust funds.

The main financing component of the Federal funds
group is the general fund, which is used to carry out
the general purposes of Government rather than being
restricted by law to a specific program. It consists of
all collections not earmarked by law to finance other
funds, including virtually all income taxes and many
excise taxes, and all expenditures financed by these
collections and by general Treasury borrowing.

The Federal funds group also includes special funds
and revolving funds, which earmark collections for
spending on specific purposes. Where the law requires
that Federal fund collections from a specified source
be earmarked to finance a particular program, such
as a portion of the Outer Continental Shelf mineral
leasing receipts deposited into the Land and Water
Conservation Fund, the collections and associated dis-
bursements are recorded in special fund receipt and
expenditure accounts. The majority of special fund col-
lections are derived from the Government’s power to
impose taxes, fines, and other compulsory payments.
They must be appropriated before they can be obligated
and spent. However, significant amounts of collections
credited to special funds are derived from business-
like activity, such as the receipts from Outer Conti-
nental Shelf mineral leasing.

Revolving funds conduct continuing cycles of busi-
ness-like activity. They charge for the sale of products
or services and use the proceeds to finance their spend-
ing. Instead of being deposited in receipt accounts, their
proceeds are recorded in the revolving funds, which
are expenditure accounts. These collections generally
are available automatically for obligation and making
payments. Outlays for revolving funds are reported net
of offsetting collections. There are two classes of revolv-
ing funds. Public enterprise funds, such as the Postal
Service Fund, conduct business-like operations mainly
with the public. Intragovernmental funds, such as the

Federal Buildings Fund, conduct business-like oper-
ations mainly within and between Government agen-
cies.

Trust Funds Group

The trust funds group consists of funds that are des-
ignated by law as trust funds. Like special funds and
revolving funds, they earmark collections for spending
on specific purposes. Many of the larger trust funds
finance social insurance payments for individuals, such
as Social Security, Medicare, and unemployment com-
pensation. Other major trust funds finance military and
Federal civilian employees’ retirement, highway and
transit construction, and airport and airway develop-
ment. There are a few trust revolving funds that are
credited with collections earmarked by law to carry out
a cycle of business-type operations. Trust funds also
include a few small funds established to carry out the
terms of a conditional gift or bequest.

There is no substantive difference between trust
funds and special funds or between revolving funds and
trust revolving funds. Whether a particular fund is des-
ignated in law as a trust fund is, in many cases, arbi-
trary. For example, the National Service Life Insurance
Fund is a trust fund, but the Servicemen’s Group Life
Insurance Fund is a Federal fund, even though both
are financed by earmarked fees paid by veterans and
both provide life insurance payments to veterans’ bene-
ficiaries. !

The Federal budget meaning of the term “trust” dif-
fers significantly from the private sector usage. The
beneficiary of a private trust owns the trust’s income
and often its assets. A custodian manages the assets
on behalf of the beneficiary according to the stipulations
of the trust, which he or she cannot change unilaterally.
In contrast, the Federal Government owns the assets
and earnings of most Federal trust funds, and it can
unilaterally raise or lower future trust fund collections
and payments, or change the purpose for which the
collections are used, by changing existing law. Only
a few small Federal trust funds are managed pursuant
to a trust agreement where the Government is the
trustee, and the Government generally has some ability
to determine the amount deposited into or paid out
of these funds. Other amounts are held in deposit funds
by the Government as a custodian on behalf of some
entity outside the Government. The Government makes
no decisions about the amount of these deposits or how
they are spent. Therefore, they are considered to be

1 Another example is the Violent Crime Reduction Trust Fund, established pursuant to
the Violent Crime Control and Law Enforcement Act of 1994. Because the Fund is sub-
stantively a means of accounting for general fund appropriations, and does not consist
of dedicated receipts, it is classified as a Federal fund rather than a trust fund, notwith-
standing the presence of the words “Trust Fund” in its official name.
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Table 16-1. RECEIPTS, OUTLAYS, AND SURPLUS OR DEFICIT BY FUND GROUP
(In billions of dollars)
2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Receipts:
Federal funds cash income:
From the public 11474 1,110.1 1,146.5 1,322.6 1,412.5 1,504.0 1,587.6
From trust funds 1.1 1.1 3.0 0.7 0.8 0.8 0.9
Total, Federal funds cash iNCOME .......cccoeeuveerrrerreeeee e 1,148.6 1,111.3 1,149.5 1,323.3 1,413.3 1,504.8 1,588.4
Trust funds cash income:
From the PUDIC ... 784.0 814.2 857.9 907.0 945.5 987.1 1,030.1
From Federal funds:
INEEIESE oot 155.0 159.3 166.1 176.9 189.8 204.6 221.1
ONEE ettt bbbt 187.0 184.8 206.2 209.2 219.3 229.9 243.1
Total, trust funds cash INCOME .......covevrierviericreere 1,126.1 1,158.2 1,230.2 1,293.1 1,354.6 1,421.6 1,494.3
OFfSEING TECEIPLS .ouvvvrercercereierineieei ettt -421.5 -433.3 -457.7 -481.3 -504.7 -528.4 -561.8
Total, unified budget rECEIPES ....cvuvurerrieeircieeineierse e 1,853.2 1,836.2 1,922.0 2,135.2 2,263.2 2,398.1 2,520.9
Outlays:
Federal funds cash outgo 1,508.8 1,607.8 1,697.6 1,795.8 1,880.5 1,958.3 2,064.9
Trust funds cash outgo ..... 923.7 965.9 989.5 1,028.8 1,087.8 1,146.3 1,207.5
OFfSEMING FECEIPLS ..vverercereiirreriseiesisee et -421.5 -433.3 —457.7 -481.3 -504.7 -528.4 -561.8
Total, unified budget OUHIAYS ........c.vevererieeieirirircseeeeeieis 2,011.0 2,1404 2,229.4 2,343.4 2,463.7 2,576.2 2,710.5
Surplus or deficit (-):
Federal fUNAS ......ccoiiieicsesese s -360.2 —-496.5 -548.1 —472.5 —467.2 -453.4 —476.4
TIUSE FUNAS oottt 202.4 192.3 240.7 264.3 266.7 275.3 286.8
Total, unified SUrPIUS/AEFCIt (=) .vvvvreererrireireerrirrrereeeeeee e -157.8 -304.2 -307.4 -208.2 -200.5 -178.1 -189.6

Note: Receipts include governmental, interfund, and proprietary receipts. They exclude intrafund receipts, which are offset against intrafund payments so that cash income and

cash outgo are not overstated.

non-budgetary instead of Federal trust funds and are
excluded from the Federal budget.

A trust fund must use its income for the purposes
designated by law. Some, such as the Federal Employ-
ees Health Benefits fund, spend their income almost
as quickly as it is collected. Others, such as the Social
Security and the Federal civilian employees retirement
trust funds, currently spend considerably less than they
collect each year. A surplus of income over outgo adds
to the trust fund’s balance, which is available to finance
future expenditures. The balances are generally in-
vested, by law, in Treasury securities.2 Any net cash
inflow from the public to the trust funds decreases the
Treasury’s need to borrow from the public in order to
finance a Federal funds deficit.

A trust fund normally consists of one or more receipt
accounts (to record income) and an expenditure account
(to record outgo). However, a few trust funds, such as
the Veterans Special Life Insurance fund, are estab-
lished by law as revolving funds. These funds are simi-
lar to revolving funds in the Federal funds group. They
conduct a cycle of business-type operations, offsetting
collections are credited to the funds (which are expendi-
ture accounts), and their outlays are displayed net of
the offsetting collections.

2An exception is the National Railroad Retirement Investment Trust, which under re-

cently-enacted legislation will be able to invest its balances in private securities in hopes
of being able to finance higher benefit payments with lower contribution rates.

Income and Outgo by Fund Group

Table 16-1 shows income, outgo, and surplus or def-
icit by fund group and adds them together (and removes
double-counting) to derive the total unified budget re-
ceipts, outlays, and surplus or deficit. The estimates
assume enactment of the President’s budget proposals.
Income consists mostly of receipts (derived from govern-
mental activity—primarily income, payroll, and excise
taxes—and gifts). It also consists of offsetting receipts,
which include proprietary receipts (derived from busi-
ness-like transactions with the public) and interfund
collections (receipts by one fund of payments from a
fund in the other fund group) that are deposited in
receipt accounts. Outgo consists of payments made to
the public and/or to a fund in the other fund group.

Two types of transactions are treated specially. First,
income and outgo for a fund group exclude transactions
between funds within the same fund group.3 These
intrafund transactions constitute outgo and income for
the individual funds that make and collect the pay-
ments. However, because the totals for each fund group
measure its transactions with the public and the other
fund group, intrafund transactions must be subtracted

3For example, the railroad retirement trust funds pay the equivalent of social security
benefits to railroad retirees, in addition to the regular railroad pension. These benefits
are financed by a payment from the Federal Old-Age and Survivors Insurance trust fund
to the railroad retirement trust funds. The payment and collection are both deducted so
that total trust fund income and outgo measure disbursements to the public and to Federal
funds.
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Table 16-2. INCOME, OUTGO, AND BALANCES OF TRUST FUNDS GROUP
(In billions of dollars)
2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Total Trust Funds
Balance, Start Of YEAT ... 2,339.4 2,542.1 2,734.1 2,974.8 3,239.1 3,505.9 3,781.1
Income:
GOVEINMENTAl TECRIPES ...uuerierciriiieecrierisie ettt 745.4 771.9 812.8 861.1 897.9 937.5 977.9
Proprietary rECEIPES ......iuieierierririireieisiieeieee bbb 48.9 53.1 56.8 58.3 60.7 63.5 67.0
Receipts from Federal funds:
INEEIESE ..vvvoeeretceeeci s 155.0 159.3 166.1 176.9 189.8 204.6 2211
OFNBI ettt bttt 215.1 214.8 238.6 243.4 255.4 268.2 283.9
SUBLOtAL, INCOME ...ttt 1,164.3 1,199.1 1,274.2 1,339.7 1,403.8 1,473.8 1,549.9
Outgo:
TO e PUDNC vorvererseicicrieer et 960.8 1,005.6 1,030.5 1,074.7 1,136.3 1,197.8 1,262.2
Payments t0 Federal funds ... 1.1 1.1 3.0 0.7 0.8 0.8 0.9
SUDEOLAL, OULGO .veoeereireic e 961.9 1,006.8 1,033.5 1,075.4 1,137.1 1,198.6 1,263.1
Change in fund balance:
Surplus or deficit (-):
EXCIUING INEEIESE ..ottt 47.4 33.1 74.6 87.4 76.9 70.6 65.8
INEEIESE ..vvveeeretrceti bbbt 155.0 159.3 166.1 176.9 189.8 204.6 2211
Subtotal, SUPIUS OF EFICHE (=) w.uvvueerreeieeirreiecrreieee et 202.4 192.3 240.7 264.3 266.7 275.3 286.8
Adjustments:
Transfers/lapses (net) 0.3 =01 | e
Other adJUSIMENES ....ceuereiceicicei et -0.1 -0.3 -0.1
Total, change in fund DalANCE ... 202.7 192.0 240.7 264.3 266.7 275.3 286.8
Balance, €N Of YN .....vvuevirericcieieirie ettt 2,542.1 2,734 2,974.8 3,239.1 3,505.9 3,781.1 4,068.0

* $50 million or less.

from the sum of the income and outgo of all individual
funds within the fund group to calculate the consoli-
dated income and outgo for that fund group as a whole.
Second, income excludes the offsetting collections,
which are offset against outgo in revolving fund expend-
iture accounts instead of being deposited in receipt ac-
counts. 4 It would be conceptually appropriate to classify
these collections as income, but at present the data
are not tabulated centrally for both fund groups. Con-
sequently, they are offset against outgo in Table 16-1
and are not shown separately.

Some funds in the Federal funds group and some
trust funds are authorized to borrow from the general
fund of the Treasury.?® Borrowed funds are not recorded
as receipts and are excluded from the income of the
fund. The borrowed funds finance outlays by the fund
in excess of available receipts. Subsequently, fund re-
ceipts are transferred from the fund to the general fund
in repayment of the borrowing. The repayment is not
recorded as an outlay of the fund or included in fund
outgo.

4For example, postage stamp fees are deposited as offsetting collections in the Postal
Service fund. As a result, the Fund’s outgo is disbursements net of collections.

5For example, the Bonneville Power Administration Fund, a revolving fund in the Depart-
ment of Energy, is authorized to borrow from the general fund, and the Black Lung Dis-
ability Trust Fund in the Department of Labor is authorized to receive appropriations
of repayable advances from the general fund (a form of borrowing).

Some income in both Federal funds and trust funds
consists of offsetting receipts. In contrast, for most
budget purposes, offsetting receipts are excluded from
receipts figures and subtracted from gross outlays.
There are two reasons for this treatment:

* Business-like or market-oriented activities with
the public: The collections from such activities are
deducted from gross outlays, rather than added
to receipts, in order to produce budget totals for
receipts and outlays that represent governmental
rather than market activity.

* Intragovernmental transactions: Collections by
one Government account from another are de-
ducted from gross outlays, rather than added to
receipts, so that the budget totals measure the
transactions of the Government with the public.

Because the income for Federal funds and for trust
funds recorded in Table 16-1 includes offsetting re-
ceipts, those offsetting receipts must be deducted from
the two fund groups’ combined gross income in order
to reconcile to total (net) unified budget receipts. Simi-
larly, because the outgo for Federal funds and for trust
funds in Table 16-1 consists of gross outlays, the
amount of the offsetting receipts must be deducted from
the sum of the Federal funds’ and the trust funds’
gross outgo in order to reconcile to total (net) unified
budget outlays. Table 16-3 reconciles, for fiscal year
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2002, the gross total of all trust fund and Federal fund
receipts with the net total of the Federal fund group’s
and the trust fund group’s cash income (as shown in
Table 16-1), and with the unified budget’s receipt total.

Income, Outgo, and Balances of Trust Funds

Table 16-2 shows, for the trust funds group as a
whole, the funds’ balance at the start of each year,
income and outgo during the year, and the end of year
balance. Income and outgo are divided between trans-
actions with the public and transactions with Federal
funds. Receipts from Federal funds are divided between
interest and other interfund receipts.

The definition of income and outgo in this table dif-
fers from those in Table 16-1 in one important way.
Trust fund collections that are offset against outgo (as
offsetting collections) within expenditure accounts in-
stead of being deposited in separate receipt accounts
are classified as income in this table but not in Table
16-1. This classification is consistent with the defini-
tions of income and outgo for trust funds used else-
where in the budget. It has the effect of increasing
both income and outgo by the amount of the offsetting
collections. The difference was approximately $38 bil-
lion in 2002. Table 16-2, therefore, provides a more
complete summary of trust fund income and outgo.

The trust funds group is expected to have large and
growing surpluses over the projection period. As a con-
sequence, trust fund balances are estimated to grow
substantially, as they have over the past two decades.

The size of the anticipated balances is unprecedented,
and it results mainly from relatively recent changes
in the way some trust funds are financed.

Primarily because of these changes, but also because
of the impact of real growth and inflation, trust fund
balances increased tenfold from 1982 to 2000, from
$205 billion to $2.1 trillion. Under the proposals in
the President’s budget, the balances are estimated to
nearly double again by the year 2008, rising to $4.1
trillion. Almost all of these balances are invested in
Treasury securities and earn interest. Therefore, they
represent the value, in current dollars, of taxes and
user fees that have been paid in advance for future
benefits and services.

Until the 1980s, most trust funds operated on a pay-
as-you-go basis. Taxes and user fees were set at levels
high enough to finance benefits and administrative ex-
penses, and to maintain prudent reserves, generally de-
fined as being equal to one year’s expenditures. As a
result, trust fund balances tended to grow at about
the same rate as their annual expenditures.

Pay-as-you-go financing was replaced in the 1980s
by full or partial accrual funding for some of the larger
trust funds. In order to partially prefund the social
security benefits of the “baby-boomers”, the Social Secu-
rity Amendments of 1983 raised payroll taxes above
the levels necessary to finance current expenditures.
In 1984 a new system was set up to finance military
retirement benefits on a full accrual basis. In 1986
full accrual funding of retirement benefits was man-

Table 16-3. RELATIONSHIP OF TOTAL FEDERAL FUND AND TRUST FUND
RECEIPTS TO UNIFIED BUDGET RECEIPTS, FISCAL YEAR 2002

(In billions of dollars)

Gross trust fund receipts
Gross Federal fund receipts ...

Total of trust fund receipts and Federal fund receipts

1,131.3
1,155.2

2,286.5

Deduct intrafund receipts (from funds within the same fund group):

Trust intrafund receipts
Federal intrafund receipts

Subtotal, intrafund receipts

Total of trust funds cash income and Federal funds cash income

Deduct offsetting receipts: 1
Trust fund receipts from Federal funds:
Interest in receipt accounts
General fund payment to Medicare Part B

Employing agencies’ payments for pensions, Social Security, and Medicare
General fund payments for unfunded liabilities of Federal employees retirement funds
Transfer of taxation of Social Security benefits to OASDI, HI, and RRB

Other receipts from Federal funds

Subtotal, trust fund receipts from Federal funds

Federal fund receipts from trust funds
Proprietary receipts
Subtotal, offsetting receipts

Unified budget receipts

-5.1
-6.6

-11.8
2,274.7

-1563.3
-78.3
-42.8
-39.4
-25.6

2.7

-342.1

-1.1
-78.3

—421.5
1,853.2

1 Offsetting receipts are included in cash income for each fund group, but in the unified budget totals are ex-
cluded from the receipts total and instead deducted from outlays.
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dated for Federal civilian employees hired after Decem-
ber 31, 1983. The latter two changes require Federal
agencies and their employees to make annual payments
to the Federal employees’ retirement trust funds in an
amount equal to the value of the retirement benefits
earned by employees in that year. Since many years
will pass before current employees are paid retirement
benefits, the trust funds will accumulate substantial
balances over time.

These balances are available to finance future benefit
payments and other trust fund expenditures—but only
in a bookkeeping sense. These funds are not set up
to be pension funds, like the funds of private pension
plans. They do not hold real economic assets that can
be drawn down in the future to fund benefits. Instead,
they are claims on the Treasury. When trust fund hold-
ings are redeemed to pay benefits, Treasury will have
to finance the expenditure in the same way as any
other Federal expenditure: out of current receipts, by
borrowing from the public, or by reducing benefits or
other expenditures. The existence of large trust fund
balances, therefore, does not, by itself, increase the Gov-
ernment’s ability to pay benefits.

From an economic standpoint, the Government is able
to prefund benefits only by increasing saving and in-
vestment in the economy as a whole. This can be fully
accomplished only by simultaneously running trust
fund surpluses equal to the actuarial present value of
the accumulating benefits and not allowing the Federal
fund deficit to increase, so that the trust fund surplus
reduces a unified budget deficit or increases a unified
budget surplus. This would reduce Federal borrowing

by the amount of the trust funds surplus and increase
the amount of national saving available to finance in-
vestment. Greater investment would increase future in-
comes and wealth, which would provide more real eco-
nomic resources to support the benefits.

Table 16-4 shows estimates of income, outgo, and
balances for 2002 through 2008 for the major trust
funds. With the exception of transactions between trust
funds, the data for the individual trust funds are con-
ceptually the same as the data in Table 16-2 for the
trust funds group. As explained previously, transactions
between trust funds are shown as outgo of the fund
that makes the payment and as income of the fund
that collects it in the data for an individual trust fund,
but the collections are offset against outgo in the data
for the trust fund group. Additional information for
these and other trust funds can be found in the Status
of Funds tables in the Budget Appendix.

Table 16-5, which immediately follows Table 16—4,
at the end of this chapter, shows income, outgo, and
balances of four existing Federal funds—a revolving
fund and three special funds. It also shows a new spe-
cial fund of the same general type: a new fund for
military retirees’ health benefits. All these funds are
similar to trust funds in that they are financed by
earmarked receipts, excesses of income over outgo are
invested, the interest earnings add to balances, and
the balances remain available to finance future expend-
itures. The table is illustrative of the Federal funds
group, which includes many other revolving funds and
special funds in addition to the ones shown.
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Airport and Airway Trust Fund
Balance, Start Of YEAI ...t 14.5 12.6 12.3 10.6 9.5 9.1 8.9
Income:
Governmental receipts 9.0 9.4 10.2 10.9 11.5 12.2 12.8
Proprietary receipts * * * * * * *
Receipts from Federal funds:
INEEIESE ..vvveeeereeeece ettt 0.9 0.7 0.7 0.7 0.6 0.6 0.6
Other .. 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from trUSt FUNAS ........ocvuieeeieiriiciire et ssstesssiensssssesssesnns | evnsisenneinne | seevsssnesnene | veennenesnens | severinsnenines | eeneensinenins | esveenneinenes | soeeesesnsinens
SUDLOtal, INCOME ...oueerericciree s 10.1 10.2 1.1 1.7 12.3 12.9 135
Outgo:
To the public 11.9 10.5 12.8 12.7 127 13.1 13.4
Payments t0 Other fUNGAS ...t ssissiesesens | seessissinsinnns | seneensnneinees | eeveenennenes | esveesennennens | enveneniennens | vensnsieniens | v
SUDLOtAl, OUEGO .ooveeverceiciicei st 11.9 10.5 12.8 127 127 13.1 13.4
Change in fund balance:
Surplus or deficit (-):
Excluding interest =27 -1.0 -25 -1.7 -1.0 -0.8 -0.4
Interest 0.9 0.7 0.7 0.7 0.6 0.6 0.6
Subtotal, SUPIUS OF AEFICHE (=) w.uvuueereriererrreirecireeee e -1.8 -0.3 -1.8 -1.0 -0.4 -0.2 0.2
Adjustments:
TranSErs/aPSES (NE) ......ucverreuerirrireeierieeriseeissiese s esssessesssssssesssssssssssssisessens | nessnesnnesins | evonessnnsninens | ovvvvnsssnensine | enessnennnnns | sevneesnennns | s | eennessnene
Other adjustments = S e | e | e | e | e
Total, change in fund balance -1.8 -0.3 -1.8 -1.0 -0.4 -0.2 0.2
Balance, end of year 12.6 12.3 10.6 9.5 9.1 8.9 9.0
Memorandum: commitments against balance, end of year:
Obligated balances -7.3 -7.3 -7.0 -7.0 -72 -72 -7.3
Unobligated balances -0.6 -04 -0.5 -0.5 -0.5 -0.5 -0.5
Total COMMIIMENLS ...t -7.9 -7.8 -7.5 -7.5 -7.8 -7.8 -7.8
Uncommitted balance, eNd Of YEAr ...t sessees 48 4.6 3.1 2.0 1.4 1.1 1.2
Federal Employees Health Benefits Fund
Balance, Start Of YOI ... 6.7 7.6 8.2 8.9 9.7 10.6 11.6
Income:
GOVEINMENTAl TECEIPLS ....vuvrcerereerrieierici sttt esssesssssenssnsnens | svesenesnnnnens | evvensnensnnnee | sevvessneninnne | oveevesnenienns | svervennennnns | eenesesnenins | sevsneeneseneens
Proprietary receipts ........c.coe... 6.5 7.3 8.1 8.7 9.4 10.2 11.0
Receipts from Federal funds:
Interest 0.2 0.3 0.4 0.4 0.5 0.5 0.6
Other 16.9 19.2 21.0 22.6 24.3 26.1 28.2
Receipts from trUSt FUNAS ........ocvuieeeeeiriieiire e ssstesssiesssssesssesnns | evnsisenneinns | sessssnesnnne | veenneenesnens | snerinsineninee | eeneensinenins | esneenneinenes | s
SUBtOtal, INCOME ...ouverriciereir st 23.6 26.8 29.5 31.8 342 36.8 39.8
Outgo:
To the public 22.7 26.2 28.7 31.0 33.3 35.9 38.9
Payments t0 Other fUNGAS ... eisisesssssisstssiessens | sevssissinsnens | senevnenneinees | seeveeseeneries | esveeseenennens | seseneeieniens | vsnsnsenens | v
SUDLOtAl, OUIGO ooovveeercrieer st 22.7 26.2 28.7 31.0 33.3 35.9 38.9
Change in fund balance:
Surplus or deficit (-):
Excluding interest 0.7 0.3 0.4 0.3 04 04 0.3
Interest 0.2 0.3 0.4 04 0.5 0.5 0.6
Subtotal, SUPIUS OF AEFICHE (=) w.uvvererreirrcrirer e 0.9 0.6 0.7 0.8 0.9 0.9 0.9
Adjustments:
Transfers/lapSeSs (ME) ......ceerererirereieneiesisesesise et sesssssesssesessnesine | sesnessesinenne | vesnessesnens | evvernenneninee | senesnenienine | venesneennnes | s | eenneennenen
Other adJUSIMENES .......vuirieireieieiee ettt sessntsens | evensesinesnees | sosesssssienenes L e | e | e | e
Total, change in fund DalANCE ... 0.9 0.6 0.7 0.8 0.9 0.9 0.9
Balance, N0 Of YEAI .......cviririiiriee bbb 7.6 8.2 8.9 9.7 10.6 11.6 12.4
Federal Civilian Employees Retirement Funds
Balance, StArt Of YA ..o s 554.4 586.1 615.5 646.9 678.4 710.6 743.0
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Income:
GOVEINMENTAl TECEIPES ...vuuvreeeciriiciseeeieise ettt 4.6 45 45 4.3 4.3 4.3 42
Proprietary rCEIPLS .....c.vvirrircirirentieeitenne et esissssesisenesssessssssesssnnens | ernsnennenes | sreessseeninenne | e | s | e | e | e
Receipts from Federal funds:
Interest 36.7 38.1 39.6 40.9 423 437 451
Other 40.0 38.5 40.6 42.0 43.7 45.0 46.4
Receipts from truSt FUNAS ..........cvireiieiiiiircsee s | eeesinerenenes * * * * * *
SUDLOtal, INCOME ..ottt 81.3 81.1 84.6 87.2 90.3 93.0 95.7
Outgo:
To the public 49.6 51.7 53.3 55.7 58.1 60.5 63.0
Payments t0 OthEr fUNAS ..o esinees | eesesisssenenes * * * * * *
SUDEOLAL, OULGO vvvverveeerceiceeci it 49.6 51.7 53.3 55.7 58.1 60.5 63.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest -5.0 -8.7 -8.2 -94 -10.2 -11.2 -12.3
Interest 36.7 38.1 39.6 40.9 423 437 451
Subtotal, SUPIUS OF EFICIE (=) vuvvverrrererereieeeere ettt ees 317 29.5 314 31.5 32.2 324 32.8
Adjustments:
Transfers/lapSeSs (NE) ...c.veveeerereirireseeseissessessssssssssssessesssssessesssssssessessssssssssssssssssssnsens | svessssssssnsnns | svessessnssnsnes | soessesseseens
Other adjustments * * *
Total, change in fund DalANCE ... 31.7 29.5 314 315 32.2 32.4 32.8
Balance, end of YEar ... 586.1 615.5 646.9 678.4 710.6 743.0 775.7
Social Security: Old-Age, Survivors and Disability Insurance (OASDI) Trust Funds
Balance, StArt Of YA ..o s 1,169.8 1,328.9 1,488.1 1,659.7 1,855.3 2,065.5 2,292.5
Income:
Governmental receipts 515.3 531.6 556.2 589.5 614.8 644.4 673.2
Proprietary receipts 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from Federal funds:
Interest 76.8 83.6 88.7 96.8 106.1 117.0 129.3
Other ... 22.8 22.5 24.0 25.2 26.8 28.8 31.2
Receipts from trUSt FUNAS ...t sssssissississinns | sevssissinsnnns | seeneeneineines | eeveeneinsinees | erveesennennens | seseeeeieniens | v | neessisseneenns
Subtotal, income 615.1 637.8 669.0 711.6 747.8 790.4 833.8
Outgo:
To the public 4521 474.4 493.2 511.8 533.5 559.0 587.6
Payments to other funds 4.0 42 42 43 41 4.3 4.3
SUDLOtAl, OUEGO oovvveeerceiceeeeciece ettt 456.0 478.6 497.4 516.1 537.7 563.3 591.9
Change in fund balance:
Surplus or deficit (-):
Excluding interest 82.2 75.7 82.9 98.8 104.1 110.0 112.6
Interest 76.8 83.6 88.7 96.8 106.1 117.0 129.3
Subtotal, SUPIUS OF EFICIE (<) ...veuueerrrereeereereeieereeese et 159.1 159.2 171.6 195.5 210.2 227.0 241.8
Adjustments:
Transfers/lapSes (NE) ..ot sesesessesesssssssesssesesnenins | sevseseesnenee | vevnnsresinnns | everonenneninee | sevnsnsnenine | e | oo | e
Other aJUSIMENTS ......uvuciriirecieieie ettt sssssssssteenss | eressnessnssnnns | evoesinesnnsines | sevvnssnsninnine | sveenssneennes | sesssieninennnns | eenesnninenins | serseeesesneens
Total, change in fund DaAlANCE .......ccvvriiriiiiic et 159.1 159.2 171.6 195.5 210.2 227.0 241.8
Balance, €N Of YN ......vvveuevirrirecirireieeie ettt 1,328.9 1,488.1 1,659.7 1,855.3 2,065.5 2,292.5 2,534.3
Foreign Military Sales Trust Fund
Balance, Start Of YEAT ...ttt 5.8 6.0 6.0 6.0 6.0 6.0 6.0
Income:
GOVEINMENTAl TECEIPES ....vuvrceririirriicrieieiiesiesie st ssess s esisessessenssnnnens | svesenesnnnenns | evvensnennnnee | sevvessneninnne | neevennmninns | svervenineninns | evvnesennenins | eseneeenennens
Proprietary rECEIPLS ......iieieiereireieiisisiieeieee et 11.2 12.3 12.0 10.9 10.8 11.0 1.2
Receipts from Federal funds:
INEEIESE ..ottt ninninees | seenesnennninns | e | eneenenneniens | enenennennens | nsenenennens | v | v

Other
Receipts from trUuSt FUNAS ..ot
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
SUDLOtal, INCOME ...oueireicerritce et 11.2 12.3 12.0 10.9 10.8 11.0 11.2
Outgo:
To the public 11.1 12.3 12.0 10.9 10.8 11.0 1.2
Payments t0 Other fUNGAS ... sisstesesens | seensissinsnnns | seneinesneinees | eeveenennenes | enveeneenennens | enenesieniens | v | v
Subtotal, outgo 11.1 12.3 12.0 10.9 10.8 11.0 1.2
Change in fund balance:
Surplus or deficit (-):
EXCIUTING INEEIEST ..o 0.2 | e | e | e | e | e | e
INBFESE ..ttt | s | e | s | e | s | e | e
Subtotal, SUPIUS OF EFICHE (=) w.uvuueerrereerireirecreeee e 0.2 | covrrrerinnne | v | e | e | v | e
Adjustments:
Transfers/lapSes (ME) ..o sesssessessssssssssesssesessnesnns | sevneseesnenne | vevoneeresinnns | erverinenneninee | senesnenenine | veneennenenes | s | e
Other adjustments S| e | e | v | e | e | e
Total, change in fund DAlANCE ........ccvvieririircre e 0.2 | v | e | e | s | e | e
Balance, N O YEAI ......c.viiiiriiiire et 6.0 6.0 6.0 6.0 6.0 6.0 6.0
Highway Trust Fund
Balance, StArt Of YA ..ot 27.7 222 19.5 23.3 254 26.6 26.8
Income:
Governmental receipts ... 32.6 32.8 34.9 36.0 37.2 38.3 39.3
Proprietary receipts ............. 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from Federal funds * * * * * * *
Receipts from trUSt FUNAS .........ocuuieeirieicircseereesenesessenisssesssssessnnnens | crnsnennenee | svvvesseennenne | nevvnnnesnnns | sverinneninne | e | e | e
SuUbtOtal, INCOME ......oouiiiiiiiririt s 32.7 32.9 35.1 36.2 374 38.5 39.4
Outgo:
TO e PUDNIC oot 38.2 35.7 31.3 34.1 36.2 38.3 39.8
Payments t0 Other fUNGAS ... ssisstssiesens | sevssissinsnnns | seneenesneines | eeveeneensines | erveeseenennens | seseneeieniens | ensesnseniens | eneeseensensenns
SUDLOtAl, OUEGO .ooveevircriciere st 38.2 35.7 31.3 34.1 36.2 38.3 39.8
Change in fund balance:
SUIPIUS OF DEFICIE ....veoveeiecieececiei e -55 -2.8 3.8 21 1.2 0.2 -04
Adjustments:

Transfers/lapses (net)
Other adjustments

Total, change in fund DalANCE ...

Balance, Nd Of YEA T ...t
Memorandum: commitments against balance, end of year:
Obligated DAIANCE .......cieieeieiieieieei ettt
Unobligated DalaNCe ...

Total COMMIEMENES ....vuvviieciieee bbbttt

Excess of commitments over fund’s cash balance, end of year

Medicare: Hospital Insurance (HI) Trust Fund

Balance, Start Of YOI ...

Income:
Governmental receipts
Proprietary receipts
Receipts from Federal funds:
Interest .
Other ...
Receipts from trust funds

Subtotal, income

Outgo:
To the public
Payments to other funds

SUDOLAL, OULGO veoeeriececiiciecie ittt

-5.5 -2.8 3.8 2.1 1.2 0.2 -0.4
22.2 19.5 23.3 254 26.6 26.8 26.4
-41.7 -41.6 -47.8 -49.0 -50.9 -52.2 -53.3
-29.6 -32.0 -32.0 -35.1 -36.4 -37.4 -38.1
-71.3 -73.6 -79.9 -84.0 -87.3 -89.6 -91.4
-49.0 -54.1 -56.6 -58.7 -60.7 -62.8 -64.9
197.4 229.1 255.9 283.0 314.3 351.2 388.8
149.4 152.6 160.1 170.4 177.9 186.6 195.2
1.5 1.6 1.7 1.8 1.9 2.0 2.1
13.8 14.0 15.4 16.6 18.1 19.8 21.7
15.1 115 12.3 12.8 13.6 14.5 15.8
179.7 179.7 189.5 201.5 2114 222.9 234.8
148.0 152.9 162.4 170.2 174.5 185.2 195.6
148.0 152.9 162.4 170.2 174.5 185.2 195.6
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Change in fund balance:
Surplus or deficit (-):
Excluding interest 18.0 12.8 1.7 147 18.8 17.9 17.6
Interest 13.8 14.0 15.4 16.6 18.1 19.8 21.7
Subtotal, SUPIUS OF AEFICHE (=) w.uvvueereriererireireci e 31.7 26.8 27.1 31.3 36.9 37.6 39.3
Adjustments:
Transfers/lapSES (ME) ......cceerirerineieieeneieenese et sessesssesssssesssesessnenins | sessnesissinenns | vesnessesnens | evveninesneninee | senesinenienine | vevesneenenes | s | e
Other adiUSIMENTS ..ot snsnsienns | evesnsinesnnes | seersiessenies S e | e | e | e
Total, change in fund balance 31.7 26.8 27.1 31.3 36.9 37.6 39.3
Balance, end of year 229.1 255.9 283.0 314.3 351.2 388.8 428.1
Medicare: Supplementary Medical Insurance (SMI) Trust Fund
Balance, StArt Of YA ..ot 41.8 38.7 28.6 329 33.6 375 40.0
Income:
GOVEINMENTAl TECEIPES ....vuvrcirereereiisieiseiees ettt ssessesssesesssessssssnsensens | svessnesnennnns | evvensnensnsnee | sevvsssneninnne | veeveenesinens | svervesnennnns | eenesesnenins | sessneeneneneens
Proprietary receipts ............. 24.4 26.7 29.3 32.7 34.4 36.7
Receipts from Federal funds
Interest 29 24 2.0 2.0 2.1 22 2.3
(0]1(17:7 S 79.5 80.9 94.5 96.2 101.0 106.4 1134
Receipts from truSt FUNAS ..o | evnsnnesnsnes | srvsnseesnene | v | s | e | e | e
SUbtOtal, INCOME .....cooriiiiiiiriist s 106.8 110.0 125.8 129.2 135.8 143.0 152.4
Outgo:
To the public 110.0 120.0 121.5 128.5 131.9 140.5 149.6
Payments t0 OthEr fUNGS ... sesestsesesssenssssnesssenens | ernsssenneenee | sesnssnesnenne | vernnenesinens | svervnsnenines | eeneensnnenine | esneennenenes | soesenessniens
SUDLOtAl, OUIGO .ovveeeerceicerreec st 110.0 120.0 1215 128.5 131.9 140.5 149.6
Change in fund balance:
Surplus or deficit (-):
Excluding interest -6.1 -12.4 2.3 -12 1.8 0.2 0.5
Interest 29 24 2.0 2.0 21 22 23
Subtotal, SUrPIUS OF AEFICIE (=) w.uvvvurerreirrcrirer e -3.1 -10.0 4.3 0.7 3.9 25 2.8
Adjustments:
Transfers/lapses (net)
Other adjustments ..........c........
Total, change in fund DaIANCE ... -3.1 -10.0 4.3 0.7 3.9 25 2.8
Balance, N0 Of YEAI ...ttt 38.7 28.6 32.9 33.6 37.5 40.0 42.8
Military Retirement Fund
Balance, start of year 164.7 172.9 180.4 188.6 197.0 205.9 215.1
Income:
GOVEINMENTAl TECEIPES ....vuercerereercrieiericiecieessie st sse s esssensesssenssnsnens | svesenesnssnens | evvensnensnnnee | sevvessneninnne | veevennnninnns | svervennennnns | eenesesnenins | sessneeneseneens
Proprietary rECEIPLS ......criuierieiiriiriireiseieiisee et sstssissssssssssstensessens | sensinsinsnnss | seneenenneinees | seeveenennernens | esveesennennens | esvenesiennens | v | v
Receipts from Federal funds:
Interest 132 135 137 14.0 14.2 145 14.8
Other 30.0 30.0 31.2 32.2 33.3 34.4 35.5
Receipts from trUSt FUNAS ...t ssessssissisniens | seessessinsnnns | seneenenneinees | eeveeneinennees | enveeseeneniens | enenesienens | v | v
SUDLOLAL, INCOME ettt bbbttt 43.2 43.5 44.9 46.1 475 48.9 50.3
Outgo:
To the public 35.1 35.9 36.7 37.7 38.6 39.7 40.7
Payments t0 Other fUNAS ..o | v | s | srvnssnnnnns | e | s | o | s
SUDLOtAl, OUEGO oovveererceeceee ittt 35.1 35.9 36.7 37.7 38.6 39.7 40.7
Change in fund balance:
Surplus or deficit (-):
Excluding interest -5.1 -5.9 -5.6 -5.5 -5.4 -5.2 -5.2
Interest 13.2 135 137 14.0 14.2 145 14.8
Subtotal, SUPIUS OF EFICIE (=) weuveueereerereieireeireire ettt 8.2 7.6 8.1 8.5 8.8 9.3 9.7
Adjustments:

Transfers/lapses (NER) ........coecrrieiieiiesie e
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Other adJUSIMENTS .......vueriieceieieii ettt ssienne | erersesenessnees ] e | e | e | e | e
Total, change in fund balance 8.2 7.6 8.1 8.5 8.8 9.3 9.7
Balance, end of year 172.9 180.4 188.6 197.0 205.9 215.1 224.8
Balance, StArt Of YA ..ot 17.2 18.4 18.4 18.3 18.2 17.8 17.4
Income:
Governmental receipts 42 4.0 3.9 3.9 4.0 4.0 41
Proprietary rCEIPLS .....vuurveiercriciecircieieristicsisei ettt nssesesinens | eeesisssenenes 0.6 0.9 1.0 1.0 1.0 1.0
Receipts from Federal funds:
Interest . 1.9 0.2 0.1 0.1 0.1 0.1 0.1
Other ..o 0.3 0.4 0.4 0.4 0.4 0.4 0.5
Receipts from trust funds 5.1 21.6 4.0 6.6 6.3 6.6 6.7
Subtotal, income 11.6 26.8 9.3 12.0 11.8 12.1 12.3
Outgo:
To the public 8.6 8.9 9.1 9.3 9.5 9.7 9.9
Payments to other funds 1.7 17.9 0.3 2.8 2.7 2.8 29
SUDEOLAL, OULGO vvvvveveercieecit bbb 10.3 26.8 9.4 12.1 12.2 12.5 12.8
Change in fund balance:
Surplus or deficit (-):
Excluding interest .... -0.7 -0.2 -0.2 -0.2 -0.5 -0.4 -0.6
Interest 1.9 0.2 0.1 0.1 0.1 0.1 0.1
Subtotal, SUPIUS OF EFICIE (=) vuvvveerrerrerreereireeeere ettt seees 1.3 =* -0.1 -0.1 -04 -0.3 -0.5
Adjustments:
Transfers/lapses (net) * * L e | e | e | e
Other adjustments = ] e | e | e | e | e
Total, change in fund balance 1.3 =* -0.1 -0.1 -04 -0.3 -0.5
Balance, end of year 18.4 18.4 18.3 18.2 17.8 17.4 17.0
Balance, StArt Of YA .......cciiiiericiirc et 89.3 68.5 50.1 50.6 54.9 60.6 63.9
Income:
Governmental receipts ... 27.6 34.2 40.2 43.1 452 445 45.9
Proprietary receipts * * * * * * *
Receipts from Federal funds:
Interest 5.4 35 2.7 2.7 3.0 3.4 3.7
Other ..ccveveeerreeererin 0.7 1.2 0.6 05 0.5 0.5 0.5
Receipts from trUSt FUNAS ..ot ssississisniens | sevssinsinsnnns | seneenenneinees | eeveenennennes | enveeseenennens | esvenesiennens | resnnseniens | v
SUDLOLAL, INCOME ..vvieeiieiie et 33.8 38.9 43.6 46.3 48.7 485 50.2
Outgo:
To the public 54.6 57.3 43.0 42.0 43.0 452 475
Payments t0 Other fUNGAS ...t ssissiesiesens | sessessinsnens | seeneenenneinees | eeveenennenes | erveerennennens | eneneeiennens | v | v
Subtotal, outgo 54.6 57.3 43.0 42.0 43.0 452 475
Change in fund balance:
Surplus or deficit (-):
Excluding interest -26.2 -21.9 -2.1 1.6 2.7 -0.1 -1.0
Interest ..o 5.4 35 2.7 2.7 3.0 34 3.7
Subtotal, SUrPIUS OF AEFICIE (=) w.uveureerreirerirerecrrir e -20.8 -18.4 0.6 4.3 5.7 3.3 2.7
Adjustments:
Transfers/lapses (net) . = = =
Other adJUSIMENTS ......uveriiirieeieie ettt sstenies | feebsssenessees =
Total, change in fund DaAlANCE ... -20.8 -18.4 0.6 4.3 57 3.3 2.7
Balance, N0 Of YEAI ..o 68.5 50.1 50.6 54.9 60.6 63.9 66.5
Veterans Life Insurance Trust Funds
Balance, Start Of YT ...t 13.5 13.3 13.1 12.8 12.5 12.0 1.5
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Table 16-4. INCOME, OUTGO, AND BALANCES OF MAJOR TRUST FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Income:
GOVEINMENTAl TECEIPES ...vvuvrcererreeerisieisee st sisss ettt nssesesssesssssenssnsnenss | svesenesnsnnnns | evvensnensnnnee | sesvsssnesinnne | veevesnesinns | svervesnennnns | eevnesvessnenins | sessseeesineens
Proprietary receipts ............. 0.8 0.7 0.7 0.6 0.6 0.5 0.5
Receipts from Federal funds
Interest 1.0 0.9 0.9 0.8 0.8 0.7 0.7
Other o * * * * * * *
Receipts from trUSt FUNAS ...t ssisstssisssens | sevssissinsinnns | seeneensnneines | eeveeneinsiies | esveesenneniens | esveseeieniens | vensnsenens | v
SUDLOLAL, INCOME ettt sttt 1.7 1.6 15 14 1.3 1.3 1.2
Outgo:
To the public 1.8 1.8 1.8 1.8 1.8 1.8 1.7
Payments t0 OthEr fUNGS ..ot sesssssessnenens | evnssnennenee | seevsssneninenne | veevnsnesnens | sverinsnenines | evneeinsinenine | e | e
SUDLOtAl, OUEGO eooeveeereerceee ittt 1.8 1.8 1.8 1.8 1.8 1.8 1.7
Change in fund balance:
Surplus or deficit (-):
Excluding interest - -1.1 -1.1 -1.2 -1.2 -1.2 -1.2
Interest 0.9 0.9 0.8 0.8 0.7 0.7
Subtotal, SUrPIUS OF AEFICIE (=) w.uvveurerrreirrcrirei e -0.1 -0.2 -0.3 -04 -04 -0.5 -0.6
Adjustments:
Transfers/lapSes (NEL) ...c..ceeereeeeieireeiseseise sttt sssessssssssessessessessessessessnsses | ssessessessesas
Other adjustments ..........c.c...... =
Total, change in fund DaAlANCE ..ot -0.1 -0.2 -0.3 -0.4 -04 -0.5 -0.6
Balance, N0 Of YEAI ..ot 13.3 131 12.8 125 12.0 115 11.0
Other Trust Funds
Balance, Start Of YA ..o s 36.6 37.8 37.8 33.1 24.3 -75 -44.4
Income:
Governmental receipts 2.7 2.8 2.8 29 3.0 3.1 3.2
Proprietary receipts 42 37 39 3.9 4.0 41 42
Receipts from Federal funds:
Interest 22 2.1 2.0 2.1 2.1 22 2.3
(0]147-Y S 9.5 10.4 137 114 11.7 11.9 12.2
Receipts from TIUSE fUNAS ..ot sstessenens | sevseissinsinns | seeneenesneinees | veveenennesnes | enveesennennens | seveneniensens | svesnnseniens | eneeneeneensenns
SUDLOtal, INCOME ...ouevrericire st 18.5 18.9 225 20.3 20.8 21.3 21.9
Outgo:
To the public 17.1 18.0 24.7 29.0 52.3 57.9 63.4
Payments to other funds 0.6 0.6 25 0.2 0.3 0.3 0.3
SUDLOtAl, OUEGO vvovvreirceiciietc ettt 17.7 18.6 27.2 29.2 52.6 58.2 63.7
Change in fund balance:
Surplus or deficit (-):
Excluding interest .... -1.3 -1.7 -6.7 -10.9 -33.9 -39.1 -44.1
Interest 22 2.1 2.0 2.1 2.1 22 2.3
Subtotal, SUPIUS OF AEFICIE (<) ...veuureercrirerereririerirecese e 0.8 0.4 4.7 -8.8 -31.8 -36.9 -41.8
Adjustments:
Transfers/lapses (net) 0.3 =01 | e | e | e | e | e
Other adjustments * 0.3 | e | v | e | e | e
Total, change in fund DAlANCE ........ccveerieriniierree e 1.1 * -4.7 -8.8 -31.8 -36.9 -41.8
Balance, N O YEAI ..ot 37.8 37.8 33.1 243 -75 —44.4 -86.2

* $50 million or less.
Note: Balances shown include committed and uncommitted cash balances.

1The increases in the Highway Trust Fund cash balance between 2003 and 2007 are attributable to a modification in the treatment of outlays associated with transit programs.
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Table 16-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Abandoned Mine Reclamation Fund
Balance, Start Of YEar ... 1.9 1.9 2.0 22 2.3 25 2.7
Income:
GOVErNMENTAl TECEIPES ......ceuveeiieriiiieri et 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Proprietary rCEIPLS .......ivuirerireirecirieiericriseiesre et * * * * * * *
Receipts from Federal funds:
Interest * * 0.1 0.1 0.1 0.1 0.1
OHNET ottt ensnenenins | ntseninennnnee | senesneninnens | e | s | e | s | s
Receipts from trUSt FUNAS ........ccereieiereiciiieseeceeieseeneesieesssenisesesnees | cneesssnennenns | enesnsenesnenins | sevnesnesnennnns | eenesvesnesnenes | soneenesinesnnne | v | seresenesenenens
Subtotal, INCOME ....ocveieieiteeiee e b st 0.4 0.3 0.4 0.4 0.4 0.4 0.4
Outgo:
To the public 0.3 0.2 0.2 0.2 0.2 0.2 0.2
Payments t0 Other fUNAS ... | s | e | v | e | s | o | o
SUDEOLAl, OULGO .vuveeceeieieieecteite bbbt 0.3 0.2 0.2 0.2 0.2 0.2 0.2
Change in fund balance:
Surplus or deficit (-):
EXCIUING INEEIESE ..ot | s 0.1 0.1 0.1 0.1 0.1 0.1
Interest * * 0.1 0.1 0.1 0.1 0.1
Subtotal, SUPIUS OF EFICHt (=) ..uveuveeererereierireec e * 0.1 0.1 0.2 0.2 0.2 0.2
Adjustments:
Transfers/lapSES (MEL) .......cviureereineiieineieeineiesise e sssssesssssnsiens | sevnessesnssness | svssssnessesneens | eonsssesinssnenins | sesneeinsinnsiens | senesiesineninns | seesessneninnins | sneeseeeesienss
Other adJUSIMENES .......cvuieeiieieeieeie et essssssssssssssnsins | esvssinsssnsnns | seenssssssinsinens | cvvssneennssnnnes | soesenssinsinnsne | esvsennsiinninns | svneenesinsinnns | senessesesssnens
Total, change in fund balance ... * 0.1 0.1 0.2 0.2 0.2 0.2
Balance, end of year 1.9 2.0 2.2 2.3 25 2.7 29
Balance, Start Of YEar ... 10.9 13.1 144 15.7 16.5 17.3 18.1
Income:
GOVEINMENTAl TECEIPES ....vovvrircerceieieiiseieeieiseetestseie st sesssssestessssssssnssssssenies | tonsesissssnsinns | seeesssssnssinns | sevssenssnesnnsss | soessnessnssnesins | esvsesensinninns | svnnssesinsnnns | svnesseseessnnens
Proprietary receipts 0.7 0.7 0.7 0.7 0.8 0.8 0.8
Receipts from Federal funds:
Interest . 0.7 0.7 0.8 0.9 1.0 1.0
Other ....c.overeerrenircrinee 0.9 | i | e | e | e | s |
Receipts from trUSt FUNAS .........cceeiereeiiciiicrcecriesseeseensssssessenennees | cneesssneninenne | nerneeesnnnies | serinennesnennens | eenssnesinenienes | eoneeesinnnnnne | v | seresenensnens
SUDLOLaL, INCOME .oevieeectet ettt raes 2.3 15 15 1.6 1.7 1.7 1.8
Outgo:
To the public 0.1 0.2 0.2 0.8 0.9 0.9 1.2
Payments t0 Other fUNAS ..ot | snreissiesinnie | ovesssiesnniies | cevineniesneen | e | e | e | st
Subtotal, outgo 0.1 0.2 0.2 0.8 0.9 0.9 1.2
Change in fund balance:
Surplus or deficit (-):
Excluding interest 1.5 0.5 05 = -0.2 -0.1 -04
Interest ........coce.... 0.7 0.7 0.8 0.9 0.9 1.0 1.0
Subtotal, SUPIUS OF EFICIE (=) vuevrrrerrrrrrreeeireeeseese e ssesseensenens 2.2 1.3 1.3 0.8 0.8 0.9 0.6
Adjustments:
Transfers/lapSES (ME) .......cvcuveereeeireeneieeinesesise et sesssssesssesenines | seenesnesnesness | evvesnennesneens | eonsssesiesnenins | sesneeesinnsiens | senennsneninns | snesiesieninnns | v
Other adjUSIMENES .......cvuieieiireieeie st * = = e | i | v | e
Total, change in fund balance ..o 22 1.3 1.3 0.8 0.8 0.9 0.6
Balance, Nd Of YEAI ...t 13.1 144 15.7 16.5 17.3 18.1 18.7
Overseas Private Investment Corporation
Balance, Start Of YEar ... s 3.3 3.4 3.6 3.8 41 43 45
Income:
GOVEINMENTAl TECEIPLS ....vvcerercereieirriseieeieesseierise st sesestsesesssessssnesnnins | tvesssinesssnsnee | seevsssnesnssnens | eevseenesnesnesss | sovssnennnennesine | eevsesnesneninee | seneenesnesinens | eonessneenessneens
Proprietary receipts ..........c...... 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Receipts from Federal funds:
INEEIESE ettt 0.2 0.2 0.2 0.2 0.2 0.2 0.3
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Table 16-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
Other * * * " * * N
Receipts from trUSt FUNAS ........ccvrieieeiiiiricnecsiesseesseersssssesiseseninees | coneessssneninenne | nernsenesnnnies | sernennennenens | eevnesnesnennenes | soneeesinnsnnne | v | e
Subtotal, INCOME ....uvuieieiieeeiee ettt 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Outgo:
To the public * 0.1 0.1 0.1 0.1 0.1 0.1
Payments t0 Other fUNGS ..ot | snnessiesininee | onessnsnesnnsies | cevneniesneiens | e | s | e | s
Subtotal, outgo * 0.1 0.1 0.1 0.1 0.1 0.1
Change in fund balance:
Surplus or deficit (-):
Excluding interest * * * = =* = =
Interest ........coce.... 0.2 0.2 0.2 0.2 0.2 0.2 0.3
Subtotal, SUPIUS OF EFICIE (=) vuevrvrerrrrrreereireeeseere et ssesseensenens 0.3 0.3 0.2 0.2 0.2 0.2 0.2
Adjustments:
Transfers/lapSeSs (ME) .......cvcvrrereeeeeeeneiesiessie st -0.2 = = e | e | e | e
Other adJUSIMENES .......cvuiirieeiriiieie ettt ensssiesins | eebesssssesis ] e | e | e | s | e
Total, change in fund balanCe ... 0.1 0.2 0.2 0.2 0.2 0.2 0.2
Balance, Nd Of YEAI ...t 3.4 3.6 3.8 4.1 43 45 4.7
Uniformed Services Retiree Health Care Fund
Balance, Start Of YA ...ttt sssssinens | s | eenesesens 18.3 38.4 60.3 84.2 110.3
Income:
GOVEINMENTAl TECEIPES ...euvvvrercerreiitieieeieeieiseiestsesess s sssessestsssssssessssssssnnies | tnesessnessssinns | seevssssesnssnens | sesmsenesnessnsss | svessnessnssnnsine | sesveessnssnnsinns | sevessesinsinens | sunesssseeesnens
Proprietary rECEIPLS ......ocriririiririieieeeieieeeere ettt sstssessssssssssssessesies | tnsinsinsnsinnss | senenesnsneinns | sveenesnennennnne | senernennennennens | eeesenienenins | s | e
Receipts from Federal funds:
Interest 04 1.2 2.3 35 4.8 6.3
Other 22.4 236 247 25.8 26.9 28.1
Receipts from trUSt FUNAS .........cceeieiveiiiiicneieriniesneersssssesisenennees | cnresssesinenne | onesnsenesnnnins | sernennesnennen | evnssvesnenienes | soneesnnsnnne | v | e
SUDLOLAl, INCOME ..vuieiiirieeeei ettt esiesins | eebessssienis 22.8 248 26.9 29.2 317 34.4
Outgo:
To the public 44 48 5.0 5.7 6.0
Payments t0 Other fUNAS ..........oueirriiiccceeceteeeeissisessssissiesenes | cnsinsinsinsinnns | senerneinsnsinns | sveenesnesssinens | seveenenneniennes | esesenenenies | sssnsssesens | seeseessissensines
SUDOLAl, OULGO .vvvevrieieieiise ettt sinenins | eebesiennenis 44 48 5.0 5.3 5.7 6.0
Change in fund balance:
Surplus or deficit (-):
Excluding interest 17.9 18.9 19.7 20.4 213 22.1
Interest 04 1.2 2.3 35 4.8 6.3
Subtotal, SUPIUS OF AEFICHE (=) w.uvveevercrerierriereireierie e | ereeeeserenes 18.3 20.1 219 23.9 26.1 284
Adjustments:
Transfers/lapSes (ME) .......ccvvveereriereenieerineresieseeesssesesssesssssessssesssssenines | senessnsenesnens | evvessennesnenns | vesnssiesnenine | sevnesnnsnnninns | eenennsneninns | e | v
Other adJUSIMENES .......cvueeieeeeieiireeiseeceseie e sesesssesenssesnsins | neseninensesnee | seenessnesinsinens | cnssneennsnnnes | svesenesnsnesine | eveneninssnenines | senesnesneninens | snessseenessneens
Total, change in fund balance ..., | v 18.3 20.1 21.9 23.9 26.1 28.4
Balance, Nd Of YEAI ...t | eeerenieneen 18.3 38.4 60.3 84.2 110.3 138.7
Uranium Enrichment Decontamination and Decommissioning Fund
Balance, Start Of YA ..o 25 3.0 35 3.9 4.0 42 43
Income:
Governmental receipts ... ; 0.2 0.2 0.2 0.2 0.2 0.2
Proprietary reCEIPLS ..ottt sessssssssnsessesssnsessenenennes | svesesesiensenne | sevnsnsesieniens | v | e | e | e
Receipts from Federal funds
INEEIESE ..ottt 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Other ... 04 0.4 0.4 0.4 04 0.3 *
Receipts from trUSt FUNAS .........oceiririririceeeeeseeieeseeieiseissssissinennns | cnsinsinsinsnis | senernsinsneines | sveenesnennennnns | seveenennennenies | e | s | e
SUDEOLal, INCOME ..ottt 0.8 0.8 0.8 0.8 0.9 0.7 0.2
Outgo:
To the public 0.3 0.3 0.4 0.7 0.7 0.6 0.5
Payments t0 Other fUNAS .........ceeeiicrrceeceeeeseessesessssnienes | cnsnsinsnsnns | seveinernsnsines | eveenennennennns | seveenennennennees | esesenienenies | snsssnnenens | seeseensensensinns
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Table 16-5. INCOME, OUTGO, AND BALANCES OF SELECTED FEDERAL FUNDS—Continued

(In billions of dollars)

2002 Estimate
actual 2003 2004 2005 2006 2007 2008
SUDEOLAl, OULGO .vuvveeeeiecieiecteiie sttt 0.3 0.3 0.4 0.7 0.7 0.6 0.5
Change in fund balance:
Surplus or deficit (-):
EXCIUAING INMTEESE ..o 0.3 0.3 0.2 -0.1 = -0.1 -0.5
Interest ....... 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Subtotal, SUrPIUS OF EFICit (=) ..uveueeeerrreeierireece s 04 0.5 0.4 0.1 0.2 0.1 -0.3
Adjustments:
Transfers/lapSES (ME) .......cvcvreireeriiieeneieeinesesie e sssssesssssesssssenines | seesesnesnnsnnss | evvesnesnennenns | onssnesiesnenins | seeneeesinnniens | sevennnsnennns | snesiesiennnns | veeseenssnen
Other adjuSIMENTS ..o S| s | e | s | e | s | v
Total, change in fund DalANCE .........ccceeririirieieree s 0.4 0.5 0.4 0.1 0.2 0.1 -0.3
Balance, end of year 3.0 35 39 4.0 42 43 4.0

* $50 million or less.
Note: Balances shown include committed and uncommitted cash balances.





