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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008

(in millions of dollars)

1936 1937 1938 1939 1940 1941 1942 1943 1944 1945
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement reCEIPLS .........coeereerrurieneineennirneiseineiieins | ceveeereenees 265 387 503 550 688 896| 1,130 1,292 1,310
Intragovernmental receipts:
INtErESt (903) ..vvreerereircrierieeiere ittt | e 2 15 27 42 56 7 87 103 124
Total €ash INCOME ........vverrercririeeierieerieeiese e esnsesienis | seveessseenes 267 402 530 592 744 967| 1,218| 1,395 1,434
Cash outgo:
Benefit PAYMENLS ..o | e * 5 14 16 64 110 149 185 240
AdMINISLrative BXPENSES .....cucveeieriireireiniineiseissiseseeessessesseeessesesssssesnensess | nsensenssnses | sessessesenss | sersesseeneens | seeseensnsens 12 27 27 27 33 27
Total Cash OULGO ....cveeeieriieieieieieiee e ssississnsinnns | ceesiesseenn * 5 14 28 91 137 177 217 267
SUIPIUS OF EfiCit (=) wvvveerereeererrerererrieree et | sereensanenes 267 397 516 564 653 830| 1,041 1,178 1,167
Fund balance, end of YEAr ... | cvsessseesnns 267 664 1,180 1,745| 2,398| 3,227| 4,268| 5446| 6,613
INVESEED DAIANCE .....vvoeercercirriceieeseteeee e ssssssteens | vsessssesnns 267 662 1,177| 1,738 2,381 3202 4237 5409 6,546
Uninvested balance ... | s * 2 3 7 17 26 31 38 67

See footnotes at end of table.

Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement reCeIPtS .........coevveereivreemrinrerniineinsireeieens 1,238 1,459 1,616 1,690 2,106 3,120 3,594 4,097| 4,589 5,081
Intragovernmental receipts:
Employer share, employee retirement (952) .........ccoovervvnevninninnienes | ervveriveninns [ evnrinineens [ evernninnns | v | v | v | e | v 1 6
Interest (903) ......vveeeerermeereereerereireereei 148 163 191 230 257 287 334 387 439 438
OHNBE oottt snstessinens | reesisesiens * 1 3 4 4 4] 12 10
Total intragovernmental reCeIPLS ........ccvveeereereereireeneireiseneseseiseeneens 148 164 191 233 260 291 337 387 452 454
Other €ash INCOME ......c.uvueiriiinieeieerireseieesesssisessssesssssesssessninens | eevneenessnens | eoneesneeeees | snessensnenns | vesenessensns | coesvesenennes | vevenesenenes * * * *
Total Cash INCOME ... 1,386 1,623 1,807 19241 2367 3,411 3,932| 4,483| 5,040 5,535
Cash outgo:
Benefit payments 321 426 512 607 727 1,498 1,982 2627 3276| 4,333
Administrative expenses .... 37 41 47 53 57 70 85 89 89 103
Other outgo (mainly for vocational rehabilitation) ............ccoceeenenernrnniins [ evneneiinee [ v | e | e | e [ e [ e | v, il
Total CaSH OULJO ...ceueevreeercercrierseeer s 358 466 559 661 784| 1,569| 2,067 2,717 3,364| 4,436
SUIPIUS OF EfiCit (=) wvvrereeeererrrerereeer e 1,028| 1,157 1,248| 1,263| 1,583| 1,843| 1,864 1,766 1,677| 1,098
Fund balance, end of YEAr ........cccovrnienernrineeeeesseeseesseseesseens 7,641 8798 10,047| 11,310 12,893| 14,736 16,600| 18,366| 20,040| 21,141
INVESEEA DAIANCE ....vvvvovrcerireicere ettt 7549 8742 9,937 11,231 12,645 14,323| 16,273| 17,818| 19,337| 20,580
Uninvested Dalance ... 93 56 110 79 248 413 327 549 703 560

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement receipts ..........cooceeuniunnienee 6,425 6,457 7,138 7,418 9,671 11,104 11,267 13,117 15,242 15,567
Intragovernmental receipts:
Employer share, employee retirement (952) .........ccccc....... 18 83 130 147 171 189 203 224 260 263
Interest (903) 487 555 555 543 516 530 539 512 539 583
Other 7 5 2 * 1 1 2 2 3 3
Total intragovernmental receipts .........ccovvivriniricienee 513 644 687 690 688 720 744 738 801 849
Other cash iNCOME ........ouuuerecrrireiieneierisererire e * * * * * * * * * *
Total cash INCOME .....c.cvvcrmeireineiiieee e 6,938 7,101 7,825 8,109 10,360| 11,824 12,011 13,856 16,043| 16,417
Cash outgo:
Benefit PaYMENtS ......c.ovvvrerreceereeecrreereeee s 5,361 6,515 7,875 9,049| 10270 11,185| 12,658 13,845| 14,579| 15226
Payments to the railroad retirement account ... | s [ e | e, 124 600 332 361 423 403 436
Administrative eXpenses .........ccoerereeneeneenes 124 150 166 206 203 236 252 263 303 300
Other outgo (mainly for vocational rehabilitation) ..........cccee | v | covrivniins = -3 -3 -22 9 1 -1 3
Total cash outgo 5,485 6,665 8,041 9,377 11,069 11,730| 13279| 14,531 15,284| 15,965
Surplus or deficit (-) 1,452 436 -216| -1,268 -710 94| -1,268 -675 760 452
Fund balance, end of year 22,593 23,029| 22,813| 21,545 20,835 20,929| 19,662 18,987 19,746| 20,198
Invested balance 22,041 22,263| 21,765| 20,478 19,756| 19,553| 18,456| 17,633 18,325| 18,783
Uninvested balance 552 766 1,048 1,066 1,079 1,376 1,206 1,354 1,421 1,415
Disability insurance trust fund:
Cash income:
Social insurance and retirement reCeIPS ........covverirrniniinies | woveereenirennns 332 911 878 970 1,005 1,004 1,058 1,124 1,156
Intragovernmental receipts:
Employer share, employee retirement (952) .......c.cccovvene | cereeerernnnnes 5 15 17 17 17 18 18 19 19
Interest (903) .....vvveerererreeerinerreerseee s | e 1 16 33 47 61 70 70 68 65
Total interfund reCEIPES. ....cvuvvreereeeerreieeiserseireisiieine | revereieninees 6 31 51 64 78 88 88 87 85
Other intragovernmental receipts ... [ v | v | e [ e 27 | e | e | e | e | e
Total intragovernmental reCeiptS ........coeuveveneveneniinies | covevreenieninns 6 31 51 91 78 88 88 87 85
Other €ash INCOME .......cccuermrereerereerneeeerneesseesseseernnes | evesennsseesns | eveessesnsenss | rernressessees | cevssneesnnesns | sneesseesneens | serseessseesens | vevsmmessensss | oveeseessenees | ceoneessneesaees *
Total €ash INCOME ........oveeerrrerrerreereerreereresensenrinne | ceveersseeseens 339 942 928 1,061 1,083 1,092 1,145 1,211 1,241
Cash outgo:
Benefit PayMENtS ..o 168 339 528 704 1,011 1,171 1,251 1,392
Payments to the railroad retirement acCOUNt .........cocovevenees [ everrernernens [ eevvrerierens | e | e | v 5 11 20 19 24
Administrative eXpenses .........c.cccvveineennes 12 21 32 36 66 69 70 82
Other outgo (mainly vocational rehabilitation) = = * -1 * ¥ -2 *
Total cash OUIZO .......oveueeermrererirecneieeiserserenereine | revereneninees 1 180 360 560 745 1,089 1,259 1,339 1,498
SUPIUS OF EFICIE (=) vvuvereercreeeecireeiseieriseereeeressscnneenes | ceeeesenienens 337 762 568 501 338 3 -114 -128 -258
Fund balance, end of Year ... [ e 337 1,099 1,667 2,168 2,505 2,509 2,394 2,266 2,009
INVEStEd DAIANCE .......oueeeeeerierieieiserie s eesiesins | cerseenssenines 325 1,055 1,607 2,101 2,386 2,407 2,278 2,141 1,878
Uninvested balanCe ... | ceeeenenenins 12 45 60 66 119 102 116 125 131

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement receipts ..........cooceeuniunnienee 17,556 22,197 22,265 25484 29,396 31,354| 35,132| 40,703 47,778 55,207
Intragovernmental receipts:
Employer share, employee retirement (952) .........ccccc....... 310 370 397 469 559 561 579 615 677 810
Interest (903) 588 725 896 1,009 1,346 1,617 1,718 1,846 2,039 2,292
Other 7 79 78 382 442 449 488 475 442 447
Total intragovernmental receipts .........ccovvivriniricienee 905 1,174 1,371 1,859 2,347 2,627 2,785 2,936 3,157 3,549
Other cash iNCOME ........ouuuerecrrireiieneierisererire e * * 4 4 3 1 * * * *
Total €ash INCOME .....c.ovreurerrerenerireeieerereseeseseees 18,461 23,371| 23641 27,348| 31,746 33,982| 37,916 43,639| 50,935| 58,756
Cash outgo:
Benefit PaYMENtS ......c.ovvvrerreceereeecrreereeee s 18,071 18,886 20,737 23,732| 26,267| 31,101 34541| 42170 47,849| 54,839
Payments to the railroad retirement account ..........cccoeuuuen. 444 508 438 491 579 613 724 783 909 982
Administrative eXpenses .........ccoerereeneeneenes 254 334 449 465 474 552 582 667 723 848
Other outgo (mainly for vocational rehabilitation) .................. 1 1 * 2 1 2 1 3 2 8
Total cash outgo 18,7701 19,729| 21,624| 24,690| 27,320 32,268| 35848| 43,623| 49,483| 56,676
Surplus or deficit (-) -309 3,642 2,017 2,657 4,426 1,714 2,068 16 1,452 2,080
Fund balance, end of year 19,889| 23531| 25548| 28205 32,631 34,345| 36413| 36,429 37,881| 39,961
Invested balance 17,925| 21,780 23,250| 26,235| 30,121 31,375 33,203| 35501| 37,717| 39,892
Uninvested balance 1,964 1,751 2,298 1,971 2,510 2,970 3,211 928 164 69
Disability insurance trust fund:
Cash income:
Social insurance and retirement receipts ........ccccooverieireinnn. 1,530 2,204 2,651 3,469 4,063 4,490 4,775 5,381 6,147 7,250
Intragovernmental receipts:
Employer share, employee retirement (952) .........cccccouue. 27 45 48 63 78 79 78 80 87 106
Interest (903) .....vveerererrireeerinerieerseeins 54 67 83 140 221 324 388 434 482 512
OHNEE oottt esssessssstes | eesseesnesenes 16 16 32 16 16 50 51 52 52
Total infragovernmental receipts ...........cccccvvriieicniiis 81 128 147 235 315 419 516 565 621 670
Other €ash INCOME .......c..vvrrererererirecreeee s * * 2 1 1 1 * * b [P
Total €ash INCOME .......oeveurrrerrrerireerseereer e 1,611 2,332 2,800 3,705 4,380 4,910 5,291 5,946 6,768 7,920
Cash outgo:
Benefit payments ........ccccovenereneeneeineeineninn: 1,721 1,861 2,088 2,443 2,778 3,381 4,046 5,162 6,159 7,630
Payments to the railroad retirement account 25 31 20 21 10 13 24 20 22 29
Administrative eXpenses ... 184 99 112 134 149 190 212 247 154 253
Other outgo (mainly vocational rehabilitation) 2 7 15 15 16 21 28 39 49 Il
Total €ash OULJO ...couuvereerriereeiereerseesees e 1,931 1,997 2,237 2,613 2,954 3,606 4,309 5,467 6,384 7,982
Surplus or defiCit (=) oveueveeerereerreerree e -321 335 564 1,092 1,426 1,305 982 479 384 -62
Fund balance, end of year ..., 1,688 2,024 2,587 3,679 5,105 6,410 7,392 7,871 8,255 8,192
Invested balance 1,465 1,835 2,351 3,492 4,835 6,078 7,012 7,803 8,195 8,158
Uninvested balance 224 189 236 187 270 332 380 68 60 35

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Hospital insurance trust fund:
Cash income:
Social insurance and retirement receipts ..........cooceeuniunnienee 893 2,645 3,493 4,398 4,755 4,874 5,205 7,603 10,551 11,252
Intragovernmental receipts:
Employer share, employee retirement (951) .........cccocouuee. 16 60 65 79 91 87 85 121 147 166
Interest (902) 6 46 61 96 139 183 190 198 408 614
OHNBI oot essineeis | cevsessnesines 338 284 77 628 874 551 429 499 529
Total intragovernmental receipts .........cccvvevereereerennns 22 444 410 946 859 1,144 826 748 1,054 1,309
Other (mainly proprietary) receipts:
Premium iNCOME ......covueiiriieininieieieereeneiseieiseiseneinene | seensineinssnnes | cerveeseenennens | veensensinsines | coenensesennes | eonernesnesneens | snessesesenss | sevseeneenennens | cosesssnsensenes 4 6
Other (mainly proprietary interest) . * ¥ * * * * ¥ * 1
Total €ash INCOME .....c.ovreurerrerenerireeieerereseeseseees 915 3,089 3,902 5,344 5,614 6,018 6,031 8,352 11,610| 12,568
Cash outgo:
Benefit PAYMENLS ..o | veersseenenns 2,508 3,736 4,654 4,804 5,442 6,108 6,648 7,806 10,353
Administrative expenses . 64 89 79 104 149 149 166 193 258 256
OINBE oot essssesssssnnsssenss | seessnessssessns | snessesssneees | sesesssnessnens | seessneessensnns * 1 1 1 1 2
Total €ash OULJO ...c.uverreeecrirerreierireeriecees s 64 2,597 3,815 4,758 4,953 5,592 6,276 6,842 8,065| 10,612
Surplus or defiCit (=) oveuereeeeereerrerreee e 851 492 87 586 661 426 244 1,510 3,545 1,956
Fund balance, end of Year ... 851 1,343 1,431 2,017 2,677 3,103 2,859 4,369 7,914 9,870
INVEStEd DalANCE .......o.verceriicereee et 786 1,298 1,370 2,001 2,653 3,030 2,884 4,222 7,864 9,761
Uninvested balance ... 65 45 60 15 24 73 -25 146 49 109
Supplementary medical insurance trust fund:
Cash income:
Offsetting collections:
Intragovernmental receipts:
Interest (902) 14 21 23 12 17 29 45 76 106
Federal contributions and other 623 634 984 928 1,245 1,365 1,430 2,029 2,330
Total intragovernmental receipts ..........ccovvcveiinies [ v 637 655 1,008 940 1,263 1,394 1,476 2,105 2,435
Premium income:
From aged partiCipants ..........coevernernenerniinsinninn | e 647 698 903 936 1,253 1,340 1,427 1,579 1,750
From all other partiCipants .........c.cocerrerencrnrneneinenne | vereneinennes | ereeerenienies | v | cennennnnnns | e | e | e | v 125 151
Total premium iNCOME .....ccvvererrrrerereresrrenenene | veeveenesnesnnes 647 698 903 936 1,253 1,340 1,427 1,704 1,901
OHNBI oot seniseeins | cevneesnesinnes * * * * * * * bl [
Total cash iNCOME .....ccvvvererereereesee e | erveveriesenens 1,284 1,353 1,911 1,876 2,516 2,734 2,902 3,809 4,336
Cash outgo:
Benefit PayMENtS ..o | reereeeneens 664 1,390 1,645 1,979 2,035 2,255 2,391 2,874 3,765
Administrative eXpenses ..........cccvveineennes 143 195 217 248 289 246 409 404
Other (mainly health insurance eXPeriments) ........cccvveeinee | vvrereerneenees | ervereneereeinee | vevverneineeens | evvvernennenes | coververinennens * * * * *
Total €ash OULJO ...eeueereererreeeeeeeeeeerseeessesenissneene | coveeesseeseees 798 1,532 1,840 2,196 2,283 2,544 2,637 3,283 4,170
SUPIUS OF EFICIE (=) vvuvereercreeeecireeiseieriseereeeressscnneenes | ceeeesenienens 486 -179 71 -321 233 191 265 526 166
Fund balance at end of year 486 307 378 57 290 481 746 1,272 1,438
Invested balance 479 281 358 13 257 478 700 1,231 1,378
Uninvested balance . 7 25 20 44 33 3 46 41 60

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1976 TQ 1977 1978 1979 1980 1981 1982 1983
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement reCEIPLS .........coveeeeereeneeeenererneereeeeens 58,703| 15,886| 68,032 73,141 83,410 96,581 117,757| 122,840| 128,972
Intragovernmental receipts:
Employer share, employee retirement (952) ........cocoveevverereeireernceneens 852 220 863 906 948 1,027 1,259 1,406 1,534
Interest (903) ... 2,344 80 2,279 2,151 1,920 1,886 2,015 1,707 1,396
Other 425| e 614 613 615 557 540 675 18,683
Total infragovernmental receipts ... 3,621 300 3,756 3,670 3,483 3,470 3,814 3,788| 21,613
Other €ash INCOME ........cverreereerrereere e 3 * 8 * * * * * *
Total cash income 62,327\ 16,186| 71,795 76,811 86,893| 100,051| 121,572| 126,629| 150,586
Cash outgo:
Benefit PAYMENLS .....c...vvireeircrireer e 62,140| 16,876 71,271 78,524| 87,592 100,615 119,413| 134,655 148,312
Payments to the railroad retirement account 1,212 oo 1,208 1,589 1,448 1,442 1,585 1,793 2,251
INTErest PAYMENLS .......cvuivirerereircneeeeeee e sensenssnnsenene | sesnessnsessenss | servensenneenens | onenessessnsnns | sveesennensennes | sonesnssnssnnsns | eovervensesnenns | senesnesnssnnes | sevseesenserens 1,544
AdMINISrative EXPENSES ......cccveiviiriiirisiesise s 935 234 993 1,086 1,077 1,160 1,302 1,475 1,652
Other outgo (mainly for vocational rehabilitation) 1 .........ccccccovernrerecnnns 9 1 7 6 12 10 4 6 330
Total cash outgo .... 64,296| 17,110 73,479| 81205| 90,129| 103,227| 122,304| 137,929| 153,989
SUPIUS OF EFICIE (=) weuvvureeiiiririe s -1,969 -924| -1,683| -4,394| -3236| -3,176 -733| -11,300| -3,403
Borrowing or repayment (=) of borrowing from other trust funds .......cccoceee | v | v | e | e | v | e | v [ e 17,519
Fund balance, end Of YEar ... 37,992| 37,068| 35384 30,990 27,754| 24,578| 23,845 12,545| 26,661
Invested balance 37,968| 37,065| 35410 30,967| 27,328 23,577| 23255| 11,932| 255503
Uninvested balance .... 25 13 -25 23 426 1,000 590 614 1,158
Disability insurance trust fund:
Cash income:
Social insurance and retirement reCEIPLS .........ccvevveeeemeererenererireeneeeeens 7,686 2,130 8,786| 12,250 14,584| 16,628| 12,418 20,626| 18,348
Intragovernmental receipts:
Employer share, employee retirement (952) ........cocoveveverererereenceneens 111 29 114 154 166 177 171 240 244
Interest (903) ... 468 13 372 251 305 454 273 363 449
Other S0 103 128 142 118 130 168 2,447
Total interfund reCeiptS. .....ocvveveereerinerieeee e 3,140
Other intragovernmMental FECEIPES ........coveeeerrreeeneirerineeseissensisernessenneens | eesneessssnsesns | sesseessssnnens | nsssneesnesnees | snsevneenneens [ oevvmnvnecnneene | 1T | e [ e | e
Interest from OASI 419
Total intragovernmental reCeIPtS .........ccrvvierevenemerirernrirecneeeeeneneas 669 42 589 533 612 760 574 772 3,559
Other €ash iNCOME .......cuuiuurirerniiiiniiei s kil I * * * * * * *
Total €ash INCOME ......cveuererrriereee e enens 8,355 2,172 9,374 12,784 15196| 17,388| 12,992 21,398| 21,907
Cash outgo:
Benefit PayMeNts ..o 9,222 2,555 11,135| 12214| 13,428 14,899 16,853 17,399| 17,588
Payments to the railroad retirement account ...........ccccvivevnirncrneireiennes 26| s ol 30 30w 29 26 28
Administrative expenses 266 71 378 327 402 334 402 572 659
Interest payments e | s | e [ [ i | | 13
Other outgo (mainly vocational rehabilitation) ..........c.cceervvirvcrneireienen. 92 27 77 84 84 99 -4 37 4
Total CaSh OULGO ....cuuvvrueercrrrireerieerees e seessnees 9,606 2,653| 11,590 12,655 13,944| 15332 17,280 18,035| 18,291
Surplus or deficit (-) -1,251 -481| -2,216 128 1,252 2,057 4,288 3,363 3,615
Lending (-) or repayment of 10ans t0 OASI fUN ........ccovevevrernerrnrinennineins [ v | v | e | e | e | cveeneeesnens | coneenesesnes | ceneesneeenens -5,081
Fund balance, end Of YEAr .......c.cvnirrenerrereineseisesseiesse e 6,941 6,460 4,245 4,373 5,625 7,682 3,394 6,757 5,291
Invested DalANCE .........ccoviirinini e 6,931 6,453 4,242 4,352 5,583 7,674 3,392 6,753 5,288
Uninvested balance ... 10 7 3 21 43 7 2 4 2

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1976 TQ 1977 1978 1979 1980 1981 1982 1983
Hospital insurance trust fund:
Cash income:
Social insurance and retirement reCeIPtS .........cccovverereeereneiniineineiseeeeens 11,987 3,457 13,474 16,668 19,874 23217 30,340 34,301 35,641
Intragovernmental receipts:
Employer share, employee retirement (951)2 ..o 175 45 175 206 228 249 332 397 1,054
Interest (902) 2 797 883 1,061 1,325 1,873 1,656
Interest from OASI ..ot ess s ensreniene | everssissssenes | sveereseseniens | eevesniessnees | evveverisreniens | eevesseessnens | evvsvesisrenens | eeeseereninnens | cessenessenenns 1,028
L0 TSR 860 907 871 834 1,015 4,541
Total intragovernmental reCEIPLS .........ccrveeeerreenemmerirersrereeneeeeeneneas 1,549 57 1,890 1,863 2,018 2,182 2,490 3,285 8,279
Other (mainly proprietary) receipts:
Premium income 8 2 11 12 17 17 21 25 26
Other (mainly proprietary interest) Al [ * * 1 * * * 3
Total €ash INCOME .....uuvveurercrieercrereeri et 13,544 3516 15374 18,543| 21,910 25415 32,851 37,611| 43,949
Cash outgo:
Benefit payments 12,267 3,314 14906 17,415| 19,898| 23,793| 28,909| 34,344 38,102
Administrative expenses 308 88 295 442 443 486 333 510 519
Interest on NOrMAlized tranSErS ..o | erveeneninenn | coreesnnennens | conneensennes | eenenesnnenns | revneeennnene | veenssessnens | coneenesesnes | s 27
OINBE oo 4 1 7 4 1 8 7 10 -97
Total CaSN OULGO ....ouvvveeeercerrieerieeieei e enees 12,579 3,404 15207 17,862| 20,343| 24,288 29,248| 34,864| 38,551
SUIPIUS OF EfiCit (=) woruvvererererirerereerreer s 966 112 167 681 1,567 1,127 3,603 2,747 5,398
Lending (-) or repayment of 10ans t0 OASI fUN .......cccoonevrernireenenninnns [ rerrineiinins | v | e | e e | cveeneeseinens | cneenesesnes | seneesneennens -12,437
Fund balance, end Of YEar ... 10,836 10,948 11,115 11,796 13,363 14,490 18,093 20,840 13,800
Invested balance .. 10,942| 11,009| 10,974 11,757 13,164| 14,656| 18,191 20,800 13,514
Uninvested balance -106 -62 141 39 199 -166 -99 40 286
Supplementary medical insurance trust fund:
Cash income:
Offsetting collections:
Intragovernmental receipts:
INEErESt (902) ....ovvveererrrrcrireierireriee et 104 4 137 229 363 416 384 473 680
Federal contributions and other ...........ccccevevevvereivcrerccreeceeceeeee 2,939 878 5,053 6,386 6,841 6,932 8,747 13,323 14,238
Total intragovernmental receipts ... 3,043 882 5,190 6,614 7,204 7,347 9,132 13,796 14,918
Premium income:
From aged partiCipants .........c.ccvreininrinenesnenssesseeesinnens 1,769 492 1,987 2,186 2,373 2,637 2,987 3,460 3,834
From all other participants ... 168 46 206 245 263 291 332 3n 393
Total premium income 1,937 539 2,193 2,431 2,636 2,928 3,319 3,831 4,227
Other ol * * * * * * 1
Total cash INCOME ..o s 4,980 1,421 7,383 9,045 9,840 10,275 12,451 17,627 19,147
Cash outgo:
Benefit payments 4,671 1,269 5,865 6,852 8259 10,144 12,345| 14.806| 17,487
Administrative expenses 528 132 475 494 544 594 889 746 823
Other 1 * 2 4 1 8 7 7 6
Total CaSH QULO ...veuveeeeeercerereeereereee et essssnens 5,200 1,401 6,342 7,350 8,805 10,746| 13,240 15559 18,317
Surplus or deficit (-) ....... -220 20 1,041 1,696 1,035 471 -789 2,068 830
Fund balance at end of year 1,219 1,239 2,279 3,975 5,010 4,539 3,750 5,818 6,648
INVESEEA DAIANCE ......ovveriririecie et 1,230 1,244 2,232 4,021 4,974 4,558 3,821 5,874 6,958
Uninvested balanCe ... -12 -5 47 45 36 -19 72 -56 -310

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1984 1985 1986 1987 1988 1989 1990 1991 1992
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement reCeipts ... 150,312 169,822| 182,518| 194,541 220,337| 240,595 255,031 265,503 273,137
Intragovernmental receipts:
Employer share, employee retirement (952) .........ccccouvviverveireirnninnens 1,852 2,288 2,608 3,011 4,000 4,432 5,038 5,242 5,508
Interest (903) ... 2,752 3,537 3,698 4,495 6,758 10,649 15125| 19,164 22,557
Other 8,400 6,639 7,544 5,447 5,501 5,819 4,405 5,838 5,949
Total intragovernmental receipts ...........cocvirinimeineinsiseinssininens 13,004| 12,465| 13,850 12,953 16,259| 20,900| 24,568| 30,244| 34,015
Other €ash INCOME ........cvurrereeririrerer s * * * 30 * * * * *
Total cash INCOME ..o s 163,315 182,287 196,368| 207,525| 236,596| 261,495| 279,599| 295,747| 307,152
Cash outgo:
Benefit PAYMENLS ... 155,846 165422| 174,364| 182,055| 192,541| 204,648| 218,957| 236,120 251,317
Payments to the railroad retirement account 2,404 2,310 2,585 2,557 2,790 2,845 2,969 3,375 3,148
Interest payments ........c.cooveveneneeeereeeenenne 2,565 2,293 1,013 625 836 989 982 418 e
Administrative expenses ............ 1,585 1,588 1,610 1,542 1,730 1,658 1,566 1,747 1,824
Military service credit adjUSIMENt ..........coeeerercccrrereenneine | cevrnneeees | e | e | evenennennennes | v | covernennene | e 2114
Other outgo (mainly for vocational rehabilitation) ..........ccccvvernrereiennns 6 i [FSOY I il [ ¥ bl [T
Total CaSh OULGO ....cuvvvrmeererrrireerseereer s eessnees 162,406 171,614| 179,572| 186,780 197,897 | 210,141| 224,475| 243,774| 256,290
SUIPIUS OF EfiCit (=) wvruvverrereriererierreer s 909| 10,673| 16,797 20,745 38,700 51,354 557125 51,972| 50,862
Borrowing or repayment (-) of borrowing from other trust funds ........cccco. | vreiniinnen. =4.364| —13,155 | .o | e e [ | e |
Fund balance, end of YEar ... 27,570| 33,879| 37,521 58,266 96,966| 148,320| 203,445| 255,417| 306,280
Invested balance 27,224 30,971 36,948 58,356| 97,137| 148,565| 203,717| 255,557| 306,524
Uninvested balance 346 2,908 573 -89 -17 -245 -271 -140 244
Disability insurance trust fund:
Cash income:
Social insurance and retirement reCeipts ... 15,763 16,348 17,711 18,861 21,154 23,071 26,625 28,382 29,289
Intragovernmental receipts:
Employer share, employee retirement (952) .........cocveerueniunniereerneeneens 192 221 249 289 382 426 529 562 593
Interest (903) 558 580 631 795 657 745 866 1,058 1,080
(0]111:T R 753 548 1,427 167 266 335 302 133 217
Interest from OASI .. 546 365 LIS [FUUPORTUNURIIN [FPUORPORPIORPUORS ISVPOORPORPIORPORS IUUPIORPORPIOTII INOVPOOPTORPOOTIS [SPPOTORRPRTOON
Total intragovernmental receipts ... 2,049 1,714 2,466 1,251 1,306 1,506 1,697 1,753 1,890
Other €ash INCOME ........cvurreereerrereere s * ¥ * 3 i [P ¥ * ¥
Total €ash INCOME .......vveucrerrriereereeri et 17,812 18,062 20,177| 20,115| 22,460 24577| 28,322 30,135 31,179
Cash outgo:
Benefit PAYMENLS ....c.cuieer e 17,735 18,654 19,526 20,421 21,395 22,516 24,306 26,871 30,360
Payments to the railroad retirement account ...........ccocovcvevcenenineneneins 22 43 68 57 61 88 80 82 58
Administrative expenses 585 603 600 738 803 747 707 785 843
Interest payments ............ccoeeene. 77 69 45 60 80 95 100
Military service credit adjustment ................. e | s | e [ [ | |
Other outgo (mainly vocational rehabilitation) ..........cccoeeeeenireineirniennens 40 3 4 15 21 40 38 34 34
Total CaSH OULO ...vvuveerecercerireeereereee et esssnens 18,459| 19,372| 20,243| 21,290 22,360| 23,487| 25230 28,592| 31,295
SUIPIUS OF EfiCit (=) woruvverrererirerererereer s -647| -1,310 -66| -1,175 100 1,090 3,091 1,543 -116
Lending (-) or repayment of 10ans to OASI fund .......ccoccvvevmrrnsceincrinneine [ v 2,540 2541 [ oo e | e | s e | e
Fund balance, end of YEar ... 4,644 5,874 8,349 7,174 7,273 8364| 11,455 12,998| 12,881
Invested balance 4,656 5,704 8,335 7,193 7,345 8428 11,505| 13,105| 12,918
Uninvested balance . -12 170 14 -19 -72 -65 -50 -107 -36

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1984 1985 1986 1987 1988 1989 1990 1991 1992
Hospital insurance trust fund:
Cash income:
Social insurance and retirement reCEIPLS .........coveeeeereeneeeenererneereeeeens 40,262 44,871 51,335 55992 59,859| 65,396| 68,556| 72,842 79,108
Intragovernmental receipts:
Employer share, employee retirement (951)2 ........cooevvvrerrvereerneeneens 1,306 1,449 1,604 1,700 1,884 2,007 2,153 2,205 2,324
Interest (902) 2 1,686 2,016 2,809 3,994 5,169 6,603 7,943 8,992| 10,054
Interest from OASI .. 1,337 1,207 383 oo | cvrvrrieeien | e | e | e | e
Other 1,106 1,348 254 999 1,045 1,070 798 631 706
Total intragovernmental receipts ... 5,435 6,020 5,049 6,693 8,098 9,679| 10,894 11,828| 13,084
Other (mainly proprietary) receipts:
Premium iNCOME ...t 35 38 40 40 42 42 113 367 484
Other (after 1984, mainly for kidney dialysis) ..........cccoeurriereeneernienennne * * * 9 il [ * * *
Total cash income 45,732| 50,928 56,424 62,735 67,999| 75,117| 79,563| 85038 92,677
Cash outgo:
Benefit payments 41,461 47,710| 48,867| 49,804 51,862| 57,317| 65722| 68,486| 80,584
Administrative expenses 632 813 667 827 707 805 774 937 1,187
Interest on normalized transfers 187 L] [FSUURPUURUN ENOPPROORS IUPTORIRUION INOUPOURPORPPUON VPORPOURURPOOT ORI (NPT
Military service credit adjuStMENt ..o | e | v | cvrenenennes | eeersnsnenens | e | s | e 1,100 e
Other 15 131 151 172 160 116 190 218 200
Total cash outgo ... 42,295| 48,667| 49,685/ 50,803 52,730| 58,238| 66,687 70,742| 81,971
SUPIUS OF EfICit (=) weroveereereereeeerere et eseeens 3,437 2,261 6,739 11,932| 15270| 16,880 12,876 14,296 10,706
Lending (-) or repayment of l0ans to OASI fund .......ccocoveververncrnereiinins | vereiniienene 1,824 10,613 ] oo | s [ v [ v [ e | e,
Fund balance, end Of YEar ... 17,237 21,322 38,674| 50,606 65876 82,755| 95631| 109,927| 120,633
Invested balance 16,982 21,176 38,340| 50,779| 66,078 82,689| 96,249| 109,327| 120,647
Uninvested balance 255 146 334 -173 -202 66 -617 600 -13
Supplementary medical insurance trust fund:
Cash income:
Individual iNCOME TAXES 3 .........vverrrrereerineerereeeeresrseensssssssessssesses | cesseesseesnee | sevsssesssensons | sovvenesssneens | eereeeseenees | sevesneesseneons 527 R [ IR
Offsetting collections:
Intragovernmental receipts:
Interest (902) 3 807 1,154 1,228 1,019 828 1,025 1,427 1,627 1,716
Federal contributions and other 16,811 17,898 18,076 20,299| 25418| 30,712 33,210 34,730| 38,684
Total intragovernmental receipts .........cooviriernernineineiieiininins 17,618| 19,052 19,304| 21,318 26,246 31,737 34,637 36,358| 40,400
Premium income:
From aged participants ... 4,463 5,042 5,200 5,897 7,963| 10,603 10,499| 10,741 11,564
From all other participants 444 482 500 582 793 945 995 1,066 1,184
Total Premium iNCOME .....ouverueereerreeeesseeseessseessesseessseessesenane 4,907 5,524 5,699 6,480 8,756 11,548| 11,494 11,807 12,748
OHNBI 4 ettt * = * * bl [P 3 1 1
Total €ash INCOME .......uvveurererirreririeeri st 22,526 24,576 25004 27,797| 35002 43,812 45607 48,166| 53,149
Cash outgo:
Benefit PAYMENLS ..ot enens 19,475| 21,808| 25,166 29,932 33,677| 36,854| 41,450 45456| 48,595
Administrative expenses 3 899 923 1,051 900 1,265 1,450 1,524 1,507 1,658
OINBIE oottt sess st sssssssssssnsssssssssnnsnns | sreessssessnnses | sessessseessnes | seesssessesenns 5 4 13 47 58 32
Total CaSN OULGO ....euvvvereercerrieeriseei e nees 20,374| 22,730| 26,217 30,837 34,947| 38316| 43,022 47,021 50,285
Surplus or deficit (-) 2,151 1,846| -1,214| -3,039 55 5,495 2,585 1,145 2,863
Fund balance at end of year 8,799| 10,645 9,431 6,392 6,447 11,942 14,527 15,672 18,535
INVESEEd DAIANCE ......oovvercerirrieceer et 9,117| 10,736 9,424 6,166 6,326 11,928 14,286 16,241 18,534
Uninvested balance ... -318 -91 7 226 121 15 241 -569 2

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1993 1994 1995 1996 1997 1998 1999 2000 2001
Old age and survivors insurance fund:
Cash income:
Social insurance and retirement reCeIPtS .........cccovverereeereneiniineineiseeeeens 281,735| 302,607| 284,091| 311,869| 336,729| 358,784| 383,559| 411,677| 434,057
Intragovernmental receipts:
Employer share, employee retirement (952) .........cccoouveiverveireirniennens 5,796 5,787 5,434 5,326 5,582 6,086 6,374 6,542 6,761
Interest (903) ... 25,822| 28,505| 31,417 34,026 37,688 42,197| 46,847 53531| 61,239
Other 5,967 5,378 5,143 5,772 6,486 8,620 10,197 12,509 11,813
Total intragovernmental receipts ...........cocvirinimeineinsiseinnisininens 37,585| 39,670 41,994| 45124| 49,756| 56,903| 63,418 72,582 79,813
Other €ash INCOME .......cuuevmrireeiiietieeieie e 4 1 reerinenens [ eenererinenns e | e | e [ e 1
Total €ash INCOME .....uevrrerrireeecererieeer et essssesenens 319,325| 342,278| 326,085| 356,993| 386,485| 415,687 | 446,977| 484,259| 513,871
Cash outgo:
Benefit PAYMENLS ... 264,582 276,291 288,617 299,985| 312,880 324,274 332,383| 347,894| 367,702
Payments to the railroad retirement account ..........ccccovevcrvernceneenncennens 3,353 3,420 4,052 3,554 3,688 3,662 3,681 3,538 3,273
Interest payments ........c.ooeveverneneneerennenenne S e | s | e | e [ e | e | e | e
Administrative expenses 2,026 1,876 1,805 1,793 2,001 1,833 1,851 1,995 2,093
Military service credit adjuStment ... | eeverereineens | e | e 129 [ oo | e | v | e | e
Other outgo (mainly for vocational rehabilitation) ..........ccocvvernrireiennns 1 s [ e | v | s | s [ | e, -25
Total CaSH OULGO ....euvverecercerireeeieereee et sessnens 269,960 281,586| 294,474| 305,461| 318,569| 329,769| 337,915| 353,427 373,043
Surplus or deficit (-) 49,364| 60,691 31,611 51532| 67916 85918 109,062| 130,832 140,828
Fund balance, end of year 355,644 | 416,335| 447,946| 499,479| 567,395| 653,314| 762,376| 893,208 1,034,036
Invested balance 355510 413,425| 447,947| 499,403| 567,445| 653,282| 762,226| 893,519| 1,034,114
Uninvested balance 134 2,911 -1 75 -49 32 150 -311 -78
Disability insurance trust fund:
Cash income:
Social insurance and retirement reCeipts ........ccocovreurerrrereireineiseseeneenes 30,199 32,419 66,988 55,623 55,261 57,015 60,909 68,907 73,462
Intragovernmental receipts:
Employer share, employee retirement (952) . 620 622 998 952 901 966 1,011 1,095 1,149
Interest (903) ... 966 698 1,888 2,481 3,526 4,433 5,224 6,265 7,572
Other 279 310 341 378 412 539 647 787 770
Total infragovernmental receipts ... 1,865 1,631 3,227 3,811 4,839 5,938 6,882 8,147 9,491
Other €ash INCOME ........cvurrrerirerrrreerer s 2 [T [FSPOPURTITE INPPORPTORPOON VPO PR 8 27
Total €ash INCOME ........vveeercriererer e eeens 32,065| 34,049| 70215| 59,434 60,100| 62,953| 67,791 77,062| 82,980
Cash outgo:
Benefit payments ... 33588 36,823| 40,201| 43231| 45367| 47,680 50,424| 54,210| 58,159
Payments to the railroad retirement account 83 106 68 2 59 157 135 159 10
Administrative expenses ............ 932 1,018 1,064 1,074 1,211 1,565 1,520 1,611 1,764
Military service credit adjustment .................. e | e | e 203 | oo | v | e | e 836
Other outgo (mainly vocational rehabilitation) ..........c.coecveeneernereneiennnns 38 37 47 48 64 57 63 66 62
Total cash outgo .... 34,641 37,984 41,380 44,558| 46,701 49,459| 52,142 56,046| 60,831
Surplus or deficit (-) -2,576| -3935| 28,835| 14,876 13,399| 13,494| 15649 21,016| 22,149
Fund balance, end of year 10,305 6,371 35206| 50,083| 63,483 76979 92,628| 113,644 135793
Invested balance 10,237 6,100| 35225| 50,100| 63562 76,996 92,666| 113,707 135,842
Uninvested balance 69 271 -19 -17 -79 -17 =37 -64 -49

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

1993 1994 1995 1996 1997 1998 1999 2000 2001
Hospital insurance trust fund:
Cash income:
Social insurance and retirement reCeipts ... 81,224 90,062 96,024| 104,997 110,710 119,863| 132,268| 135,529| 149,651
Intragovernmental receipts:
Employer share, employee retirement (951)2 .......cccocovivervvineiiniinnnns 2,375 2,440 2,449 2,382 2,465 2,499 2,576 2,630 2,704
Interest (902)2 ......oceevrmerreererrereeniseeienns 10,581 10,593 10,871 10,389 9,757 9,154 9,286 10,470| 12,338
Federal Payment (OASI taxes) . | e 1,639 3,913 4,069 3,558 5,067 6,552 8,787 4,903
L0 PR SR O 495 608 591 554 691 197 861 725 725
Total intragovernmental reCeipts ... 13,450 15,280 17,824 17,394 16,471 16,917 19,275 22,612 20,670
Other (mainly proprietary) receipts:
Premium iNCOME .....couvereerrereeerseeereeesseerseeesseesessssesssesssessssssessssssnns 622 852 998 1,107 1,279 1,320 1,401 1,392 1,440
Other (after 1984, mainly for kidney dialysis) ..........ccccocuverernirrererennns 1 1 1 1 89 104 7 148 454
Total €ash INCOME ........ceeueercrierceeeeri e enens 95,297| 106,195| 114,847| 123,499 128,549| 138,204| 153,015| 159,681 172,215
Cash outgo:
Benefit payments 90,535| 101,350| 113,402 123,908 136,010 135299| 129,286| 127,698| 139,082
Administrative expenses 866 1,235 1,300 1,228 1,203 1,204 1,296 1,262 1,442
Military service credit adjustment ... | e | o | e 2215151 RO RN (RN ISR 1,177
Other 203 185 181 181 671 795 918 1,070 1,200
Total cash outgo .... 91,604| 102,770 114,883| 127,683| 137,884| 137,298| 131,500 130,030 142,901
SUIPIUS OF EfiCit (=) wvruvverererererererierreer s 3,693 3,425 -36| -4,184| -9,335 906 21515 29,651 29,314
Adjustment 10 DAIANCES ........veveereerieeeeeeee s | ereeenenens | s | e L1 [T IR 22 [P I
Transfer of CHI balances 1,805 [ oveveivieeieien | veveererennine | evrvereeeien | eveereninnnens | vereeeieenns | e | e | v
Fund balance, end of year 126,131 129,555| 129,520| 125,337| 116,002| 116,908| 138,421| 168,072 197,385
Invested balance 126,078| 128,716| 129,864| 125805| 116,621 118,236| 153,767 168,859| 197,137
Uninvested balance . 52 840 -344 -467 -619| -1,328( -15,346 -787 247
Supplementary medical insurance trust fund:
Cash income:
Offsetting collections:
Intragovernmental receipts:
Interest (902) 1,888 2,116 1,935 1,388 2,192 2,606 2,926 3,160 3,187
Federal contributions and other 44227\ 38,355 36,988 61,702 59,471 59,919| 62,185 65,561 69,863
Total intragovernmental reCeipts .........ccoevrirerinerseireiniereiininins 46,114 40,471 38,923 63,090| 61,663 62525 65,111 68,721 73,050
Premium income:
From aged participants ... 13,265 15212 17,126| 16,858| 16,984 17,153| 17,722 17,961 19,447
From all other participants ...........ccveeeerreeererrneerneesseseseeseesnens 1,428 1,683 2,117 2,073 2,158 2,274 2,438 2,554 2,861
Total premium INCOME ... 14,683| 16,895| 19,243| 18,931 19,142 19,427 20,160| 20,515| 22,308
OHNBI 4 ettt 1 2 3 4 1 3 7 4 4
Total cash INCOME .......cccviniiiirriiee s 60,799| 57,367 58,169| 82,025| 80,806 81,955| 85278 89,240| 95,362
Cash outgo:
Benefit PAYMENLS ......couevmeeeicrie et 52,398| 57,997| 63482 67,167 71,115| 74,808| 78972 87,169| 97,471
Administrative expenses 1,845 1,718 1,722 1,770 1,420 1,431 1,510 1,780 1,926
Other 11 10 9 9 18 33 36 43 55
Total cash outgo ... 54,254 59,724 65213| 68,946| 72,553| 76,272 80,518| 88,992| 99,452
SUPIUS OF EfICit (=) weroveereereereeeerere et eesnens 6,545 -2,357| -7,044| 13,079 8,253 5,683 4,760 248 4,090
Transfer of CHI balances =1,805 [ v | e | v | e | e | e | e | e
Fund balance at end of year 23276 20,919 13,874| 26,953| 35206| 40,889 45649 45896 41,805
Invested balance 23268| 21,489 13513| 27,175| 34,464| 39,502 26,529| 45,075| 41,978
Uninvested balance 8 -570 361 222 742 1,387 19,120 821 -174

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

2002 2003 2004 2005 2006 2007 2008
estimate | estimate | estimate | estimate | estimate | estimate
Old age and survivors insurance fund:
Cash income:
Social insurance and retireMENt rECEIPES .....vvurururirrireireissiseissssiss s 440,541 | 454,405| 475,436| 503,931 525,531| 550,896| 575,470
Intragovernmental receipts:
Employer share, employee retirement (952) .........cocveiemmnirerniinecnesseesssiesseesisessesssenens 8,005 8,115 8,568 9,227 9,815 10,394 11,150
Interest (903) 68,105| 74,028| 78,753| 86,219| 94,829| 104,915 116,404
Other 12,626 12,154| 12,985| 13,384 14,208 15,381 16,731
Total intragovernmMental TECEIPLS ..........ciumrreimerirereririrtiei et 88,736 94,297 100,306 108,830| 118,852 130,690| 144,285
Other CaSH INCOME .....eueeieriiii it 1 1 1 1 1 1 1
Total cash income 529,278 548,703| 575,743| 612,762| 644,384| 681,587| 719,756
Cash outgo:
BENEfit PAYMENES ....vouceeiieiceieiei st 383,970 396,898| 410,896| 426,776| 444,030 463,443| 485,497
Payments to the railroad retirement aCCOUNT ..o e 3,493 3,672 3,649 3,697 3,529 3,694 3,693
AdMINISITALIVE BXPENSES ....euivuierieieriuiriteaseeseese e eseeee bbbttt b st ssessenaas 2,118 2,369 2,482 2,523 2,571 2,624 2,684
TOtal CASN QULJO .vvvvceervrseiseeiceiesieeise st 389,581 402,939| 417,027| 432,996| 450,130 469,761| 491,874
Surplus or deficit (-) 139,697 | 145764 158,716| 179,766 194,254| 211,826| 227,882
Fund balance, end of year 1,173,733 1,319,497 | 1,478,213 1,657,979 | 1,852,233 | 2,064,059 | 2,291,941
Invested balance 1,173,759 1,319,497 | 1,478,213 1,657,979 | 1,852,233 | 2,064,059 | 2,291,941
Uninvested balance 26| i | s | e | |
Disability insurance trust fund:
Cash income:
Social insurance and retireMENt TECEIPLS ........vvueiererierirniireireieiseise ettt esbssis 74,780 77,160 80,732 85,572 89,241 93,548 97,722
Intragovernmental receipts:
Employer share, employee retirement (952) .........ccoveiniinirncrnieiniesesseessseessnens 1,287 1,378 1,455 1,567 1,667 1,765 1,893
Interest (903) 8,715 9,548 9,945 10,550 11,293| 12,080 12,849
Other 972 937 1,067 1,076 1,181 1,309 1,470
Total intragovernmMental rECEIPLS .......ccucurireereireireireire ettt 10,974 11,863 12,467 13,193 14,141 15,154 16,212
Other CaSH INCOME ....eueeiereiiieire et 36 36 37 38 40 42 44
Total cash income 85,790 89,059 93,236 98,803| 103,422| 108,744 113,978
Cash outgo:
Benefit PAYMENES 5 ...ttt 64,202| 73,444| 77,950 80,719 85125| 91,090 97,496
Payments to the railroad retirement aCCOUNE ... 154 198 229 255 259 300 320
Administrative eXpenses .........onreneneenes 2,008 1,847 2,024 2,061 2,102 2,148 2,200
Other outgo (mainly vocational rehabilitation) 68 104 127 [ oo [ e | e | e
TOtal CASN QULJO .vvuvceruirseeseereieis sttt 66,432| 75593| 80,330 83,035| 87,486 93,538 100,016
Surplus or deficit (-) 19,358| 13,466| 12,906| 15,768| 15936| 15206 13,962
Fund balance, end of year 155,151| 168,617 | 181,523 197,291 213227| 228,433| 242,395
Invested balance 155,287 | 168,617| 181,523 197,291 213227| 228,433| 242,395
Uninvested balance 187 s | e | e [ e | e | e

See footnotes at end of table.
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Table 13.1—CASH INCOME, OUTGO, AND BALANCES OF THE SOCIAL SECURITY AND MEDICARE TRUST FUNDS: 1936-2008—Continued

(in millions of dollars)

2002 2003 2004 2005 2006 2007 2008
estimate | estimate | estimate | estimate | estimate | estimate
Hospital insurance trust fund:
Cash income:
Social insurance and retireMENt TECEIPLS ......c..vereieeerrieeiieierieireesseieet st 149,049| 152,275| 159,784 170,037 177,525| 186,262| 194,827
Intragovernmental receipts:
Employer share, employee retirement (951)2 .........ccviimnirernciernenesseesineesisesssessenene 2,913 3,017 3,085 3,239 3,367 3,498 3,678
Interest (902) 2 13,774 14,037| 15359| 16,579 18,056| 19,767 21,716
Federal Payment (OASI taxes) 10,946 7,780 8,348 8,989 9,677 10,479| 11,607
L0137 P 1,201 695 841 527 525 539 554
Total intragovernmental FECEIPES .........vivrierireiineiri s 28,834 25529 27,633| 29,334| 31,625| 34,283 37,555
Other (mainly proprietary) receipts:
PIEMIUM INCOME ..ottt bbb bbb s s aeaeaebnas 1,525 1,568 1,681 1,772 1,870 1,977 2,085
Other (after 1984, mainly for Kidney dialySis) .........cccoeureurerneermienmeniierneirenseesseiseessesesesenees 331 363 363 363 363 363 363
Total CaSN INCOME ..vceuevereererieeier s 179,739| 179,735| 189,461| 201,506 211,383| 222,885| 234,830
Cash outgo:
Benefit payments © 145,308| 150,001| 159,418 168,640 172,886 183,589 193,852
Administrative expenses 1,484 1,581 1,574 1,588 1,620 1,656 1,698
OINBI® .. 1,221 1,343 1,366 | oovvveeereennn | wereermeeneens [ eevrveeieerines | cerereeeinenens
TOtal CASN OULJO .veuceeevireiseeiceieri it 148,013| 152,925| 162,358 170,228 174,506| 185,245 195,550
Surplus or deficit (-) 31,726 26,810| 27,103 31278| 36,877| 37,640f 39,280
Fund balance, end of year 229,111 255,921 283,022| 314,300| 351,177| 388,817 428,097
Invested balance 228,906 255,921 283,022| 314,300| 351,177| 388,817| 428,097
Uninvested balance 204 | oo | e | e | e [ e | e
Supplementary medical insurance trust fund:
Cash income:
Offsetting collections:
Intragovernmental receipts:
Interest (902) 2,916 2,374 1,960 1,980 2,119 2,232 2,319
Federal contributions and other .... 78,334 80,909 94,518 96,167 101,010 106,365 113,409
Total intragovernmental rECEIPLS ......c.cururirireireireireirei sttt 81,250 83,283 96,478 98,147 103,129( 108,597 115,728
Premium income:
From aged partiCipants ...........cc.vcerrrerrrieiereeess s 21,173| 23,009| 25,145 26,511 27,8101 29,216| 31,144
From all other PartiCipants ...........ccoevrrirrirnirressse s sesessnees 3,254 3,692 4172 4,543 4,842 5,146 5,526
Total Premium iNCOME .....ceuverereeererseeeersee e esss st 24,427| 26,701 29,317 31,0564 32,652| 34,362 36,670
OFNEI 4 bbb ]| [T [VUIOIORONORS IUOTOPURPORPOR IFUPPIORORTORPS [SVPUOPIRPORTOT ISP
Total CaSN INCOME ..voeuvereerericeieer et 105,680| 109,984| 125,795 129,201 135,781| 142,959 152,398
Cash outgo:
Benefit PAYMENES 6 ..ottt 106,901| 117,627 119,214| 126,253 129,647| 138,189| 147,223
Administrative expenses 1,717 2,138 2,170 2,214 2,262 2,315 2,378
Other® 207 254 L. [FSUUTOROON [FSUPURRPTORT IRPORRRRTORY IR
Total cash outgo 108,825| 120,019| 121,518 128,467 131,909| 140,504| 149,601
SUPIUS OF EFICHE (=) wvvuurvrreercercireeeseci ettt -3,145 -10,035 4,277 734 3,872 2,455 2,797
Fund balance at end Of YEAr ... 38,660| 28,625| 32,902 33,636 37,508| 39,963 42,760
Invested balance ........coverrneenneenniens 38,804| 28,625| 32,902 33,636| 37,508| 39,963| 42,760
Uninvested balance 145 | s | e | e [ e | e | e

See footnotes on following page.
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* $500 thousand or less.
In 1983, includes $329.3 million loss on sale of securities.
Starting in 1983, includes amounts from Postal Service.
For 1989 and 1990, includes transactions and balances of the HI and SMI Catastrophic Insurance trust funds, which began in 1989 and were abolished in 1990.
For years after 1986, receipts for kidney dialysis.
For years after 2004, includes outlays for vocational rehabilitation.
6 For years after 2004, outlays for peer review organizations are included in the benefit payments line.
Note: Offsetting collections from Federal sources that are credited to the Old Age and Survivors insurance (OASI) account and to the Supplementary Medical insurance (SMI)
account are treated as offsets to cash outgo rather than as cash income. As a result, the partial transfer to SMI of Hospital Insurance (HI) home health is shown as benefit pay-
ments under HI rather than SMI. Similarly, transfers to Medicaid for payment of SMI premiums, which began in 2001, are shown as benefits under SMI.
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