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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007

(in billions of dollars)

1948 1949 1950 1951 1952 1953 1954 1955 1956
Current Receipts
CUITENE 18X TECEIPES ..uvvuveererrecireiieiecteesssee bbbttt 38.0 342 35.6 53.6 56.9 60.8 56.8 57.5 64.6

Personal current taxes (19.1) (15.5) (15.7) (22.5) (27.9) (30.5) (29.4) (28.8) (32.5)

Taxes on production and IMPOMS ........c.ceuerereerieeesneeseeeneseseseesiseesesesssessesesesas (7.8) (7.9) (8.0 (9.3) (9.5) (10.6) (10.2) (9.8) (10.6)

Taxes on COrPOrate INCOME .........ceeruereirereersnrireesneeseeeseriess e ssenssenans (11.2) (10.8) (11.8) (21.7) (19.4) (19.7) (17.3) (18.9) (21.5)

Contributions for gov. social insurance . 46 46 49 6.0 6.6 6.8 74 8.3 9.5
CUIrent transfer IBCEIPLS ......c.uiveriereieiiiereerisireses ettt 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.4
Total current reCeIPtS ... 42.9 39.1 40.8 59.8 63.7 67.9 64.5 66.1 74.4
Current Expenditures
ConSUMPLION EXPENAIUIES .....vuevreerieeireeerisireesei sttt 19.9 232 223 26.4 39.9 47.6 46.4 427 452
DIEENSE .vvvevercererietsees it (16.3) (17.0) (16.0) (22.6) (35.3) (41.2) (39.6) (36.1) (38.1)
NONEIENSE ...covveverircriere st (3.6) (6.2) (6.3) (3.8) (4.6) (6.4) (6.9) (6.6) (7.1)
Current Transfer payments ....... 12.5 14.4 1741 12.6 12.5 12.9 13.7 15.7 16.1

Government social benefits .............. (8.2) (7.6) (10.8) (7.5) (7.9) (8.5) 9.7 (11.3) (11.8)

Grants to State and local governments (1.6) (1.8) (2.0 (2.0 (2.0) (2.2) (2.3) (2.3) (2.4)

Other transfers to the rest of the world ... (2.6) (5.0 (4.3) (3.2) (2.6) (2.1) (1.7) (2.1) (1.9

Interest payments ..........cccoevevvereiincnnnee 41 4.3 4.4 4.6 4.7 4.7 4.8 4.8 4.9
SUDSIAIES ....oerveeeiecrirereerreeis 0.5 0.7 0.8 1.2 1.0 0.8 0.6 0.6 0.7
Wage disbursements 1€SS CCTUAIS ........c.ovvuiiiniiiniiinciisiinississnssissiessnnies [ e [ [ i = * * -0.1 0.1

Total current exXpenditures ..............ccccoeincininninin s 37.0 42.6 44.6 44.8 58.1 65.9 65.6 63.6 67.1

Net Federal Government Saving ... 6.0 -35 -3.8 15.0 5.7 1.9 -1.1 25 73

Addendum: Total Receipts and Expenditures
Current receipts ..... N/A N/A N/A N/A N/A N/A N/A N/A N/A
Capital transfer receipts N/A N/A N/A N/A N/A N/A N/A N/A N/A
TOtal FECEIPES ...t N/A N/A N/A N/A N/A N/A N/A N/A N/A
CUITENt EXPENAIHUIES ....ceveeeeieireeieieeeeessee sttt N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net investment:

Gross governmeNt iNVESIMENL ..........c.ieeerierrrniierire et sessesssenens N/A N/A N/A N/A N/A N/A N/A N/A N/A
Defense ...c..oveeveeeveereeenerinens (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Nondefense ........cccveereeereeens (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Less: Consumption of fixed capital .. N/A N/A N/A N/A N/A N/A N/A N/A N/A
Defense ......cccomerveereerreerineiinns (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Nondefense ........... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Capital transfer payments ................. N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net purchases of NONProdUCEd ASSELS .........c.ouveverirrineenriieinirerisee e N/A N/A N/A N/A N/A N/A N/A N/A N/A
Total eXPENTItUIES ...........c.covveceiericrc e N/A N/A N/A N/A N/A N/A N/A N/A N/A

Net Lending or BOrroWINg (=) ........ccocovreiiirnincineeiniesicssese e N/A N/A N/A N/A N/A N/A N/A N/A N/A

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—
Continued

(in billions of dollars)

1957 1958 1959 1960 1961 1962 1963 1964 1965
Current Receipts
Current tax receipts 67.7 64.2 70.0 76.1 74.8 81.8 85.3 89.2 92.1

Personal current taxes ................. (35.3) (35.0) (36.9) (40.9) (41.7) (45.3) (47.4) (48.2) (48.6)

Taxes on production and imports . (11.5) (11.3) (11.7) (12.9) (12.9) (13.7) (14.5) (15.1) (16.0)

Taxes on corporate income .............. (20.8) (17.9) (21.5) (22.3) (20.1) (22.6) (23.2) (25.7) (27.3)

Other taxes from the rest of the WOrd ... | [ s *) (0.1) (0.1) (0.1) (0.2) (0.2) (0.2)

Contributions for gov. SOCial INSUIANCE ........cuiueerierirneirniineiseese et 10.5 11.0 12.3 15.2 16.4 18.0 20.1 215 222
INCOME TECEIPES ON ASSELS ....coucveerercricireereieeiererise et esesessssnsnins | srtnenssssnessns | eeenenennenenes * 0.6 1.4 1.6 1.7 1.8 1.9
Current transfer receipts ........c.coeeveen. 0.4 0.4 0.4 0.4 0.5 0.5 0.6 0.6 1.0
Current surplus of gOvernMENt ENEIPIISES ........cviereeeerrceerererirerneireenesenssesesinenens | eoneeesensssnns | eresssseneesnees -0.1 -0.2 -05 -0.4 -04 -0.2 -0.3
Total CUIrent reCIPES ........cocovieirieiicc s 78.5 75.5 827 92.1 92.6 101.4 107.3 112.8 116.8
Current Expenditures
ConSUMPLION EXPENAIHUIES ......vuvercerieeirieeiisireissei e csseisssese bbbt 471 50.1 50.7 49.5 51.3 54.6 58.7 62.6 62.7
DEENSE .vvveevreerserreesseese ittt (40.9) (43.7) (41.9) (40.2) (42.4) (45.0) (46.7) (49.2) (48.4)
NONETENSE ...ovvviieiisi (6.1) (6.3) (8.8) (9.4) (8.9) (9.5) (12.0) (13.4) (14.3)
Current Transfer payments ....... 17.9 21.3 25.0 26.8 29.8 31.7 334 34.6 36.1

Government social benefits .............. (13.3) (16.6) (18.4) (19.1) (22.1) (23.4) (24.5) (25.1) (25.8)

Grants to State and local governments 2.7) (3.0) (3.7) (4.0) (4.3) (4.8) (5.3) (6.1) (6.8)

Other transfers to the rest of the WOrld ..o (1.9 (1.8) (3.0 (8.7) (3.5) (3.6) (3.7 (3.3 (3.5

INterest PAYMENLS ..o s 55 55 5.7 7.6 8.0 8.2 9.0 9.7 10.3
SUDSIAIES ...oovvvrerieriecieereeieis 1.6 1.5 1.4 1.1 1.5 2.1 2.2 24 2.8
Wage disbursements €SS CCTUAIS ... [ ensessseenens -0.3 0.3 [ [ | e e[ [,

Total current eXpenditures ... 721 78.1 83.1 85.0 90.6 96.6 103.3 109.3 111.9

Net Federal Government Saving ... 6.5 -2.6 -0.4 71 2.0 4.9 3.9 35 4.9

Addendum: Total Receipts and Expenditures
Current receipts ... N/A N/A N/A 92.1 92.6 101.4 107.3 112.8 116.8
Capital transfer receip N/A N/A N/A 1.6 1.9 2.0 2.2 24 2.7
TOtal FECEIPES ......oooverceritceic s N/A N/A N/A 93.7 94.5 103.5 109.4 115.2 119.5
CUITENt EXPENAIHUIES ....vveereeiecireiieiecteiseeee bbbt bbbt N/A N/A N/A 85.0 90.6 96.6 103.3 109.3 111.9
Net investment:

Gross governmeNt iNVESIMENL ..........ccviueirniurerniieiine ettt N/A N/A N/A 14.6 15.3 16.9 16.8 16.0 15.1
Defense ...ovvereeeneereereeennns (N/A) (N/A) (N/A) (12.8) (13.0) (14.3) (13.6) (12.2) (10.7)
Nondefense (N/A) (N/A) (N/A) (1.8) (2.2) (2.6) (3.2) (3.8) (4.4)

Less: Consumption of fixed Capital ........ccocevremcrinerrecnriesirneese e N/A N/A N/A -10.4 -10.7 -11.1 -11.9 -12.2 -12.5
DEfENSE .ucvveiirii (N/A) (N/A) (N/A) (-9.6) (-9.9)[ (-10.3)| (-109)| (-11.1)] (-11.2)
Nondefense ........... (N/A) (N/A) (N/A) (-0.8) (-0.8) (-0.9) (-1.0) -1.1) (-1.3)

Capital transfer payments ................. N/A N/A N/A 29 2.7 3.0 3.1 3.8 4.2
Net purchases of NONProdUCEd SSELS .........c.ouuveermrirerneireiniieriseesise e N/A N/A N/A 05 05 0.6 0.6 0.7 0.4
Total eXPENditUres ... N/A N/A N/A 92.6 98.3 105.9 111.9 1175 1191

Net Lending or BOITOWING (=) .......ccccovvvvmiiimirniiniinsssessessisseeenns N/A N/A N/A 1.1 -39 =24 =25 -23 0.4

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—

Continued

(in billions of dollars)

1966 1967 1968 1969 1970 1971 1972 1973 1974
Current Receipts
Current tax receipts 99.8 106.9 117.4 141.7 141.6 135.5 148.4 162.5 181.7

Personal current taxes ................. (54.4)] (615)| (68.3)] (86.9)| (90.2)] (84.2)| (95.0)[ (102.5)| (117.7)

Taxes on production and imports . (14.5) (14.7) (16.1) (17.6) (18.1) (18.9) (18.6) (19.2) (20.1)

Taxes on corporate income .............. (30.6) (30.5) (32.8) (36.8) (32.9) (32.1) (34.4) (40.4) (43.5)

Other taxes from the rest of the world (0.2) (0.2) (0.3) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4)

Contributions for gov. SOCial INSUIANCE ........cuiueerierirneirniineiseese et 26.1 33.1 35.5 40.9 45.0 48.3 54.3 66.2 78.3
INCOME TECEIPES ON ASSELS ....vuveererrrcireerieeietri et 1.9 2.3 2.8 2.8 2.9 3.2 3.6 3.8 3.9
Current transfer receipts ........c.coeeveen. 1.1 1.1 1.1 1.1 1.2 1.1 1.2 1.4 1.2
Current surplus of government ENEIPriSES ........c.uereererereeirerneereesneesereseresenenns -05 -0.7 -05 -04 -1.0 -1.6 -13 -14 2.2
Total CUIrent rECEIPLS ........cocovverericirecr et 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9
Current Expenditures
ConSUMPLION EXPENAIHUIES ......vuvercerieeirieeiisireissei e csseisssese bbbt 70.6 82.8 91.6 96.5 99.3 100.3 105.5 108.1 111.9
DEENSE .vvveevreerserreesseese ittt (55.0) (65.8) (74.2) (77.0) (77.9) (77.2) (78.6) (79.1) (81.3)
NONETENSE ...ovvviieiisi (15.6) (17.0) (17.4) (19.5) (21.4) (23.1) (26.9) (29.0) (30.5)
Current Transfer payments  ....... 411 48.5 56.1 62.1 718 88.6 103.0 119.9 132.6

Government social benefits .............. (28.8) (33.9) (39.4) (44.5) (50.3) (62.1) (69.6) (79.6) (92.5)

Grants to State and local governments (8.6) (10.7) (12.8) (13.2) (17.0) (21.4) (27.0) (34.2) (34.7)

Other transfers to the rest of the WOrld ..o (3.8) (3.8) (3.9 (4.5) (4.4 (5.2) (6.4) (6.1) (5.4)

INterest PAYMENLS ..o s 11.0 12.2 13.5 15.2 17.0 17.6 18.3 20.4 24.6
SUDSIAIES ...oovvvrerieriecieereeieis 3.0 4.1 36 4.1 43 5.1 5.1 7.0 4.9
Wage disbursements €SS CCTUAIS .........cveieirnririniiiriisesssiressessssssessssssssnes [ snsesssssssss [eosssesssnssens | seesesssnisnes | s -0.1 0.1 | -0.5 0.1

Total current eXpenditures ... 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741

Net Federal Government Saving ... 2.7 -4.9 -8.5 8.1 -2.6 -25.4 -25.8 -22.2 -11.2

Addendum: Total Receipts and Expenditures
Current receipts ... 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9
Capital transfer receip 3.1 3.0 3.0 3.5 3.6 37 5.4 49 5.0
Total reCeipts ... 1315 145.6 159.4 189.5 193.3 190.1 211.6 2374 268.0
CUITENt EXPENAIHUIES ....vveereeiecireiieiecteiseeee bbbt bbbt 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741
Net investment:

Gross governmeNt iNVESIMENL ..........ccviueirniurerniieiine ettt 15.3 17.5 17.2 15.6 14.6 13.2 12.0 13.1 14.2
Defense ...ovvereeeneereereeennns (10.4) (12.9) (13.2) (11.9) (11.0) (9.3) (7.6) (8.4) 9.1)
Nondefense (4.9 (4.6) (4.0) (38.7) (3.6) (4.0) (4.4) 4.7) (5.1)

Less: Consumption of fixed Capital ........ccocevremcrinerrecnriesirneese e -12.8 -137 -14.4 -15.1 -15.8 -16.4 -16.5 -16.8 -17.4
DEfENSE .ucvveiirii (-11.4)| (-11.8)] (-124)| (-13.0)| (-134)] (-13.8)| (-13.8)] (-13.9) (-14.2)
Nondefense ........... (-1.5) (-1.8) (-2.0) (-2.2) (-2.4) (-2.6) (-2.8) (-3.0) (-3.2)

Capital transfer payments ................. 42 42 5.2 6.1 5.6 5.5 5.8 6.3 71
Net purchases of NONProdUCEd SSELS .........c.ouuveermrirerneireiniieriseesise e 0.7 -0.1 -0.6 -0.1 = -0.7 0.2 24 -6.0
Total eXPENTItUIES .............ovverererieec et 133.0 155.4 172.1 184.4 196.7 2134 2335 254.9 271.9

Net Lending or BOrrowWing (=) ........cocovmieirniincrncenesseseesse e -15 -9.8 -12.8 5.1 -3.4 -23.3 -21.9 -175 -4.0

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—
Continued

(in billions of dollars)

1975 1976 1977 1978 1979 1980 1981 1982 1983
Current Receipts
Current tax receipts 186.2 206.2 2411 273.7 318.9 346.3 399.1 397.4 384.3

Personal current taxes ................. (122.8)| (131.6)| (158.1)[ (180.6)| (216.7)] (243.1)| (281.5)| (300.4)| (284.2)

Taxes on production and imports . (20.6) (22.5) (22.5) (24.7) (26.0) (31.2) (47.4) (43.4) (43.3)

Taxes on corporate income .............. (42.5) (51.5) (59.8) (67.5) (75.1) (70.5) (68.7) (52.2) (55.5)

Other taxes from the rest of the world (0.4) (0.6) (0.7) (0.9 (1.1) (1.5) (1.6) (1.4) (1.3)

Contributions for gov. SOCial INSUIANCE ........cuiueerierirneirniineiseese et 85.6 94.0 108.5 1242 142. 158.9 185. 202. 2171
INCOME TECEIPES ON ASSELS ....vuveererrrcireerieeietri et 45 5.4 6.5 7.9 10.1 12.7 171 216 23.3
Current transfer receipts ........c.coeeveen. 1.5 15 1.8 2.3 2.7 3.1 3.9 4.8 5.7
Current surplus of government ENEIPriSES ........c.uereererereeirerneereesneesereseresenenns -3.0 -3.1 -2.9 2.7 -2.0 -35 -3.3 -2.1 2.8
Total CUIrent rECEIPLS ........cocovverericirecr et 2747 304.0 355.1 405.3 472.4 517.5 601.9 624.4 627.6
Current Expenditures
ConSUMPLION EXPENAIHUIES ......vuvercerieeirieeiisireissei e csseisssese bbbt 125.0 134.1 147.4 160.3 174.8 199.8 231.1 256.9 285.0
DEENSE .vvveevreerserreesseese ittt (88.0) (93.7)] (102.1)] (110.6)] (120.4)| (138.0)[ (161.4)] (185.7)| (205.6)
NONGEIENSE ..ottt (37.0) (40.4) (45.3) (49.7) (54.4) (61.8) (69.7) (71.2) (79.5)
Current Transfer payments  ....... 165.7 190.7 209.0 227.8 247.4 286.7 324.6 347.5 382.1

Government social benefits .............. (119.3)| (139.7)| (150.5)[ (160.6)| (177.4)] (210.4)| (244.6)] (272.4)| (304.6)

Grants to State and local governments (40.4) (47.8) (55.1) (63.5) (65.9) (70.9) (73.8) (68.9) (71.1)

Other transfers to the rest of the WOrld ..o (6.1) (3.2) (3.3) (3.6) (4.2) (5.4) (6.1) (6.2) (6.4)

INErESt PAYMENLS ....vvveeeeceraeirerieceses ettt ettt 27.3 31.5 36.2 42.8 52.8 65.9 86.6 107.8 120.1
SUDSIAIES ...oovvvrerieriecieereeieis 39 4.4 5.8 8.3 9.0 8.6 10.7 12.9 17.6
Wage disbursements less accruals 0.3 -0.1 -0.1 -0.1 Ll I -0.1 * 0.4

Total current eXpenditures ... 322.2 360.5 398.2 439.0 484.1 561.0 652.9 7251 805.3

Net Federal Government Saving ..o -47.5 -56.5 -43.2 -33.7 -11.7 -43.5 -51.0| -100.7 | -177.6

Addendum: Total Receipts and Expenditures
Current receipts ..... 274.7 304.0 355.1 405.3 472.4 517.5 601.9 624.4 627.6
Capital transfer receip 4.6 5.2 7.3 5.2 53 6.3 6.7 7.8 5.9
Total reCeipts ... 279.3 309.2 362.4 410.6 4777 523.8 608.7 632.2 633.6
CUITENt EXPENAIHUIES ....vveereeiecireiieiecteiseeee bbbt bbbt 322.2 360.5 398.2 439.0 4841 561.0 652.9 7251 805.3
Net investment:

Gross governmeNt iNVESIMENL ..........ccviueirniurerniieiine ettt 17.6 217 246 26.1 31.0 35.1 40.3 46.0 53.9
Defense ...ovvereeeneereereeennns (11.5) (14.8) (16.8) (16.7) (20.7) (23.6) (27.5) (33.1) (39.8)
Nondefense (6.1) (6.9) (7.8) 9.3 (10.3) (11.5) (12.8) (12.9) (14.0)

Less: Consumption of fixed Capital ........ccocevremcrinerrecnriesirneese e -19.1 -20.6 -22.7 -24.5 -26.4 -29.2 -32.9 -36.7 -39.9
DEfENSE .ucvveiirii (-15.3)| (-16.4)] (-18.1)| (-19.6)] (-20.9)] (-22.9)| (-25.6)] (-28.5)| (-31.0)
Nondefense ........... (-3.8) (-4.2) (-4.6) (-4.9) (-5.5) (-6.3) (-7.3) (-8.2) (-8.9)
Capital transfer payments ................. 8.3 9.9 11.3 11.3 13.5 16.0 16.5 14.8 15.2
Net purchases of NONProdUCEd SSELS .........c.ouuveermrirerneireiniieriseesise e -16 -1.0 -14 -0.8 -15 2.4 -7.6 22 -7.3
Total eXPENTItUIES .............ovverererieec et 327.4 370.5 410.1 451.0 500.7 580.5 669.1 747.0 827.1

Net Lending or BOITOWING (=) .......ccccovvvvmiiimirniiniinsssessessisseeenns -48.1 -61.3 -47.7 -40.4 -23.0 -56.7 -60.5| -1147| -1935

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—
Continued

(in billions of dollars)

1984 1985 1986 1987 1988 1989 1990 1991
Current Receipts
CUITENE T8X TECEIPES .vvuvereersreseereeeeesseesssesseesssess s sss st es sttt s 417.9 454.9 4724 534.9 556.2 618.6 631.9 636.0

PErsonal CUMTENE TAXES .....uuuvveurerereceierieesiseciseerisse st (293.9)| (330.5)| (345.6)| (388.6) (396.3)| (446.8)| (461.5)| (461.9)

Taxes on production and IMPOMS .........euurecrurmrerseereesreeereeriest et (47.5) (47.0) (44.4) (45.3) (49.6) (50.4) (50.2) (59.7)

Taxes 0N COMPOTAtE INCOME ......cuuiuuircerrireineeisie i ees bbbt (75.3) (75.7) (80.6) (99.0)[ (107.9)| (118.7)] (117.3)] (111.5)

Other taxes from the rest of the WOrd ... s (1.3 (1.7) (1.8) (2.0 (2.4) (2.6) (2.8) (2.9

Contributions for gov. SOCIAl INSUIANCE .........eveeerieririiriireieeiseieceeese et 2475 271. 291. 310.5 346.6 370.3 395.1 4131
Income receipts on assets 26.1 28.3 315 29.0 28.9 29.2 272 33.1
CUITENE TrANSTET TECEIPES ..vurvuivrcireceeireeeeisie ittt bbbt 741 9.2 7.8 10.3 10.7 121 12.9 17.2
Current surplus of gOvernMENt ENEIPIISES ........c.vwerreeerucrireirireeneeeiserseseseseseseesses e -34 -2.9 -1.7 -15 2.4 -1.0 -4.9 -2.6
Total CUITENE FECEIPLS ........oveuvececereecece sttt 695.2 761.3 801.6 883.2 940.0 | 1,029.2| 1,062.2 | 1,096.7
Current Expenditures
CONSUMPLION EXPENAIIUIES ...uvvvrerierrerceseieeiessseieeeees bttt 293.9 329.5 354.9 369.2 380.2 396.1 413.2 437.8
DIEENSE vvuevurirneereeiseiseees e ess et (219.9)| (246.6)| (266.7)] (278.6)] (291.6)] (298.5)| (304.8)| (320.3)
NONGEIENSE ...ovevveeereereriet s (74.0) (82.9) (88.2) (90.6) (88.6) (97.7)] (108.3)] (117.4)
Current TranSfer PAYMENTS ........c.viriirreriiierireeri sttt 390.2 414.8 439.8 451.2 474.0 511.3 560.0 577.7

Government SOCIAl DENETILS .......c.couueuuiireiriieiseiie et (307.0)| (323.1)| (339.6)] (356.6)| (373.9)| (403.1)| (438.6)] (479.7)

Grants to State and 10cal GOVEIMMENTS .........c.vueiiriririreiieeseieries e (74.7) (79.8) (87.5) (84.5) (89.2) (96.4)] (107.7)| (125.4)

Other transfers to the rest of the WOrd ... (8.5) (11.9) (12.8) (10.1) (10.9) (11.8) (13.6)] (-27.4)

INEIESE PAYMENLS ...vuveeeirreereererieees ettt ettt 142.1 165.5 176.8 180.7 195.0 2141 231.6 247.8
SUDSIAIES ..ot 22.8 22.5 22.5 26.6 26.4 29.7 27.8 24.0
Wage disbursements €SS CCIUAIS ... -0.1 0.1 o -0.1 0.1 [ = *

Total current eXPENditUrES ..o 848.9 932.4 9941 | 1,0276| 1,075.7| 1,151.2| 12325 | 1,287.1

Net Federal Government SaVing ... -153.7 | -171.1| -1925| -1444| -1357| -1220| -170.3| -190.5

Addendum: Total Receipts and Expenditures
Current receipts ........ccvvveerereens 695.2 761.3 801.6 883.2 940.0| 1,029.2 | 1,062.2 | 1,096.7
Capital transfer receipts 5.8 6.3 6.8 7.3 7.3 8.6 11.3 11.0
Total reCEIPLS .......cccovuiirii 7011 767.6 808.4 890.5 947.3| 1,037.8 | 1,0735| 1,107.7
CUITENE EXPENAIHUIES ...cvevereriercireceeisetse sttt ettt 848.9 932.4 9941 | 1,0276| 1,075.7| 1,151.2| 1,2325| 1,287.1
Net investment:

GrosS gOVEMMENE INVESIMENL .......cuuivuiueiriieciseiseeie ittt 61.9 725 78.9 85.1 81.0 83.0 87.3 89.1
Defense .....coccovveereeerneens (46.7) (55.9) (61.6) (66.1) (62.2) (63.4) (64.7) (65.5)
Nondefense (15.3) (16.6) (17.3) (19.0) (18.8) (19.6) (22.6) (23.5)

Less: Consumption of fiXxed CaPItal .........c.coceeereeeriremrirerre e -43.6 472 -50.7 -54.4 -58.2 -62.4 —-66.7 -71.3
DEfENSE ...t s (-34.1)] (-36.8)| (-39.5)| (-42.4)| (-452)| (-484) (-51.5)| (-54.8)
Nondefense ............... (-9.6)] (-104)| (-11.2)| (-12.0) (-129)| (-14.0) (-15.2)] (-16.5)

Capital transfer payments 16.9 18.8 20.8 18.9 19.5 19.5 20.7 214
Net purchases of NONPrOAUCED SSELS .........c.ewurcrmierciriereeiiiierie e -3.3 -1.7 -1.9 -14 -0.1 -0.7 -1.0 0.2
Total eXPENGIUIES ..ottt 880.8 9747 | 1,041.1| 1,0758| 1,118.0| 1,190.5| 1,272.8 | 1,326.5

Net Lending or BOITOWING (=) ...t -179.7 | -207.2| -232.7| -185.3| -170.7| -152.7| -199.3| -218.8

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—
Continued

(in billions of dollars)

1992 1993 1994 1995 1996 1997 1998 1999

Current Receipts

CUITENE 18X TECEIPLS ..vvuvvuverrerrireisreseeeeeisessesessetsssss sttt ss st ess s s st st ssessessessessessnssesssssnsnns 651.3 695.4 768.4 836.8 9136 | 1,0102| 1,105.9| 1,165.2
PErSONAl CUITENE TAXES ..vuveueriereiscieiieieiie ettt bbbt (469.8)| (496.6)| (535.8)] (578.2)| (648.2)| (729.0)| (814.1)| (868.5)
Taxes on production and IMPOMS .........euurecrurmrerseereesreeereeriest et (63.3) (64.9) (77.4) (77.2) (73.0) (77.2) (80.7) (82.5)
Taxes 0N COMPOTAtE INCOME ......cuuiuuircerrireineeisie i ees bbbt (115.6)] (131.2)| (152.2)] (177.8)| (187.7)| (198.9)] (205.9)] (207.9)
Other taxes from the rest of the WOrd ... s (2.6) 2.7 (3.0 (3.7 4.7) (5.1) (5.2) (6.2)

Contributions for gov. SOCIAl INSUIANCE .........eveeerieririiriireieeiseieceeese et 434.9 458.9 487.8 515.3 535.3 565.4 604. 642.2

26.2 26.5 24.1 23.3 26.6 26.7 22.3 20.9

Income receipts on assets :
18.5 215 22.5 20.2 19.1 23.8 21.0 21.8

CUITENE TrANSTET TECEIPES ..vurvuivrcireceeireeeeisie ittt bbbt
Current surplus of gOvernMENt ENEIPIISES ........c.vwerreeerucrireirireeneeeiserseseseseseseesses e -1.1 -05 -1.8 0.3 -1.9 0.2 = 0.3
Total CUITENE FECEIPLS ........oveuvececereecece sttt 1,129.7| 1,201.9 | 1,3009 | 1,3959| 1,492.7| 1,626.4| 1,753.5| 1,850.3
Current Expenditures
CONSUMPLION EXPENAIIUIES ...uvvvrerierrerceseieeiessseieeeees bttt 441.7 4445 442.0 443.2 436.8 454.6 452.9 469.5
DIEENSE vvuevurirneereeiseiseees e ess et (313.3)] (309.4)| (304.0)[ (299.5)| (295.5)| (304.4)] (301.3)] (307.2)
NONGEIENSE ...ovevveeereereriet s (128.4)| (135.0)| (138.0) (143.7)| (141.3)| (150.2)| (151.6)| (162.3)
Current TranSfer PAYMENTS ........c.viriirreriiierireeri sttt 696.7 751.7 792.2 836.0 873.0 908.2 940.3 976.4
Government SOCIAl DENETILS .......c.couueuuiireiriieiseiie et (539.9)| (574.9)| (602.6)] (635.3)| (670.2)| (700.0)| (716.4)] (733.0)
Grants to State and 10cal GOVEIMMENTS .........c.vueiiriririreiieeseieries e (145.5)| (158.1)| (172.8)] (184.5)| (188.6)] (194.1)] (209.9)| (227.7)
Other transfers to the rest of the WOrd ... (11.3) (18.7) (16.9) (16.2) (14.1) (14.2) (14.0) (15.7)
INEIESE PAYMENLS ...vuveeeirreereererieees ettt ettt 252.0 251.8 255.3 285.1 295.8 299.4 299.7 285.9
SUDSIAIES ..ot 27.4 37.9 30.5 34.8 33.3 31.3 33.6 36.1
Total current eXPenditUres ... 1,4178 | 1,4858| 1,520.1 | 1,599.1| 1,638.9 | 1,693.5| 1,726.5| 1,767.8
Net Federal GOvernment Saving ... ssssseseseiees -288.1| -2839| -219.2| -203.2| -146.1 -67.1 27.0 82.4

Addendum: Total Receipts and Expenditures
1,395.9 | 1,4927| 1,626.4| 1,753.5| 1,850.3

Current receipts .......ccccoevererrin

Capital transfer receipts 14.6 17.1 19.7 239 27.6
TOtAl FECRIPES .....oooeeeecec et 1,4104 | 1509.8 | 1,646.1| 1,777.4 | 1,877.9

CUITENE BXPENAIIUIES ....oovvvereieeirrieie ettt et ss s ssss s ssnsnes 1,599.1 | 1,6389| 1,6935( 1,726.5| 1,767.8

Net investment:

Gross government iNVESIMENt ..o 87.5 85.3 79.5 79.5 81.1 73.1 75.1 78.4
DEIENSE ..o e (60.5) (56.5) (54.2) (52.2) (52.6) (44.5) (45.4) (46.5)
NONEIENSE ...ttt bbb (27.0) (28.8) (25.3) (27.3) (28.5) (28.5) (29.7) (31.9)

Less: Consumption of fiXed CAPIAl .......ccuurveererrrieeiresrrereieeeseei e -74.1 -77.2 -79.5 -81.7 -82.0 -82.3 -82.7 -84.2
DIEENSE ..vvreerreraeireeeseeeseese et seees sttt (-56.8)| (-59.0)| (-60.6)] (-61.9)| (-61.4)| (-60.6) (-59.8)] (-59.7)
NONAEIENSE ...ocvviiiriir s (-17.3)| (-182)] (-19.0)| (-19.7)| (-20.6)] (-21.8)| (-22.9)| (-24.5)

Capital transfer PAYMENLS ...ttt 21.8 24.2 25.8 27.6 27.7 29.0 28.2 31.3
Net purchases of NONPrOQUCED GSSELS ........c.cureieriirieniiniiriisiineieeieesee e 0.2 0.2 0.2 -74 -0.1 -11.0 -5.2 -1.6
Total eXPENAIUIES ..........ocveuirieirecr st 1,4532 | 15183 | 1,546.1| 1,617.2| 1,6655| 1,702.2 | 1,741.9| 1,791.8

Net Lending or BOITOWING (=) ....ccovvvvmrrericriirieeieeisninecsssesssssessssesssessssesssesssssssessssssnne -3125| -304.1| -230.1| -206.7| -155.7 -56.1 35.5 86.1

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2007—

Continued

(in billions of dollars)

2006 2007
2000 2001 2002 2003 2004 2005 | cimate | estimate
Current Receipts
CUITENE 18X TECEIPES ...vvuveeeriseersceiees ettt 1,305.6 | 1,266.9 | 1,089.7 | 1,054.2| 1,084.8| 1,3256 | 1,420.0 | 1,516.1

PErsonal CUITENT TAXES ......vuuivuiereeriirieiniricrise ettt (987.4)| (993.8)| (851.1)[ (779.0)] (774.4)| (920.0)] (994.5)| (1,098.4)

Taxes on production aNd IMPOMS .........ceeeeeurrreeeseireeseieeese sttt eees (87.8) (86.4) (86.4) (89.1) (92.8)] (102.3)| (106.1)| (111.0)

Taxes 0N COrPOrate INCOME .....ccovueruieerrireeeese ettt sse st st s sttt sse s ssnenes (223.5)| (179.5)| (144.7)| (178.0)] (208.9)| (293.5)] (309.4)| (296.6)

Other taxes from the rest of the WOrd ... s (6.8) (7.1) (7.4) (8.1) (8.7) (9.9 (10.0) (10.0)

Contributions for gov. SOCIal INSUFANCE ..........cueieiiiiirre e 687.8 713.8 729.6 752.5 800.3 838.9 893.8 948.8
INCOME TECEIPES ON BSSELS .....ovuiriericire bbb 24.3 26.4 21.3 214 22.0 223 25.9 26.5
CUITENE TrANSTEE TECEIPES .ouvuveieierireie ettt 24.9 26.5 255 24.9 27.6 8.3 35.1 35.8
Current surplus of gOVErNMENt ENEIPIISES ........ceierreriirrrireieireeeieeiseiesese et -1.3 -6.5 -1.1 21 0.2 -4.8 -4.9 -6.6
Total CUITENt FECEIPLS ........ccouririccerre et 2,041.2| 2,027.1| 1,865.0| 1,855.1| 1,934.9| 2,190.4| 2,369.9 | 2,520.6
Current Expenditures
CoNSUMPLION EXPENAIIUIES ......uuvrrirriiiiriieiesirei ittt 496.0 519.7 575.5 646.6 707.5 772.6 831.1 837.0
DEENSE ovvviveercriscireries e (321.2)] (335.7)| (368.4)| (424.2)| (471.2)| (511.4)] (549.6)| (549.9)
NONGEIENSE ..ot (174.8)| (184.0)| (207.1)[ (222.4)| (236.3)| (261.1)| (281.5)] (287.1)
Current TranSfer PAYMENTS ........c.viereivrerireierireeseiees it ess bbbt 1,0232| 1,108.0| 1,216.6 | 1,3082| 1,3784| 1,461.8| 1580.7 | 1,678.3

Government S0Cial DENEFILS ..o (762.7)] (823.6)| (900.9)[ (955.1)| (1,006.4)| (1,072.7)| (1,176.1)| (1,274.2)

Grants to State and 10cal JOVEIMMENES .........ccviuureeiiireiiereeieieeie st (244.1)| (268.2)| (296.7)] (329.9)| (347.5)| (360.9)| (371.8)] (377.8)

Other transfers to the rest of the WOrld ... (16.4) (16.3) (19.0) (23.2) (24.5) (28.3) (32.9) (26.4)

INTEIESE PAYMENLS ..o e 283.3 267.9 234.9 215.9 219.3 247.0 284.2 316.4

SUDSIHIES ..ottt 49.6 53.7 37.9 452 432 44.9 55.1 59.2
Total current eXpenditures ... 1,852.0 | 1,949.3 | 2,064.9| 2216.0| 2,3485| 25262 | 2,751.2| 2,891.0
Net Federal GOvernment Saving ...t es 189.2 778 | -199.9| -361.0| -413.6| -335.8| -381.3| -370.4

Addendum: Total Receipts and Expenditures

Current receipts ........coeveverernnee 2,0412| 2,027.1| 1,865.0| 1,855.1 | 1,934.9 | 2,190.4 | 2,369.9 | 2,520.6

Capital transfer receipts 28.8 28.2 26.4 217 247 246 274 23.5
TOAl FECRIPES .....cvvvveeeercrecire e 2,070.1| 2,055.3| 1,891.3 | 1,876.8 | 1,959.6 | 2,215.0 | 2,397.3 | 2,544.1

CUITENt EXPENAIIUIES ...vvvevesceeeiei st 1,852.0 | 1,949.3 | 2,064.9| 2,216.0| 2,3485| 25262 | 2,751.2| 2,891.0

Net investment:

GrosS gOVEMMENt INVESIMENL .......cuuivuiireiriireirneiseeie ittt 80.7 80.2 87.2 91.9 98.7 104.2 111.7 113.3
DBIENSE ..veveriiitii bbb (48.5) (49.9) (54.5) (58.8) (66.0) (70.4) (74.6) (75.1)
NONGEIENSE ..ovvvvrviericiei e (32.2) (30.3) (32.6) (33.1) (32.7) (33.8) (37.1) (38.2)

Less: Consumption of fiXed CAPIAl ........cccovueurrereireireieireirereis e -86.7 -88.0 -88.6 -90.0 -92.5 -97.0| -102. -108.
DEIENSE ..voreerceirrireriete et (-60.2)| (-60.3)| (-60.4)| (-61.4) (-63.4)] (-67.2)| (-70.0)| (-72.8)
NONGEIENSE ...t bbb (-26.5)| (-27.7)| (-28.2)] (-28.6)] (-29.1)| (-29.8)| (-32.5)| (-36.1)

Capital transfer PAYMENS .........ocviriieeiineirireeci ittt 39.3 39.8 443 61.8 62.4 63.2 69.8 75.4
Net purchases of NONPrOAUCED SSELS .........ccwucrmrireiiniireiiiiierier e -0.2 -0.9 0.2 * 0.1 0.1 0.2 -19.5
Total eXPENAIUIES ........c.ocveiiicceie ettt 1,885.1| 1,980.3 | 2,108.0| 2,279.8 | 2,417.2| 2,596.8 | 2,830.4 | 2,951.3

Net Lending or BOITOWING (=) ...ocviueiiiiiniiircneesesssi e 185.0 75.0 | -216.7 | -403.0 | -457.6| -381.7| -433.1| -407.2

N/A: Not available.
* $50 million or less.
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