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DEPARTMENT OF THE TREASURY

DEPARTMENTAL OFFICES
Federal Funds

SALARIES AND EXPENSES
(INCLUDING TRANSFERS OF FUNDS)

For necessary expenses of the Departmental Offices including operation
and maintenance of the Treasury Building and Annex; hire of passenger
motor vehicles; maintenance, repairs, and improvements of, and purchase
of commercial insurance policies for real properties leased or owned
overseas, when necessary for the performance of official business,
$324,889,000: Provided, That notwithstanding any other provision of law,
of the amount appropriated under this heading, up to $1,000,000, may
be contributed to the Global Forum on Transparency and Exchange of
Information for Tax Purposes, a Part II Program of the Organization for
Economic Cooperation and Development, to cover the cost assessed by that
organization for Treasury's participation therein: Provided further, That
of the amount appropriated under this heading, not to exceed $3,000,000,
to remain available until September 30, 2013, is for information technology
modernization requirements; not to exceed $200,000 is for official reception
and representation expenses; $200,000 is to support international repres-
entation commitments of the Secretary; and not to exceed $258,000 is for
unjoreseen emergencies of a confidential nature, to be allocated and expen-
ded under the direction of the Secretary of the Treasury and to be accoun-
ted for solely on his certificate: Provided further, That of the amount ap-
propriated under this heading, $6,787,000, to remain available until
September 30, 2013, is for the Treasury-wide Financial Statement Audit
and Internal Control Program, of which such amounts as may be necessary
may be transferred to accounts of the Department's offices and bureaus
to conduct audits: Provided further, That this transfer authority shall be
in addition to any other provided in this Act: Provided further, That of
the amount appropriated under this heading, $500,000, to remain avail-
able until September 30, 2013, is for secure space requirements: Provided
further, That of the amount appropriated under this heading, up to
$3,400,000, to remain available until September 30, 2014, is to develop
and implement programs within the Office of Critical Infrastructure
Protection and Compliance Policy, including entering into cooperative
agreements : Provided further, That of the funds made available under
this heading, $2,500,000 is for strengthening the Department's acquisition
workforce capacity and capabilities: Provided further, That with respect
to the previous proviso, such funds shall be available for training, recruit-
ment, retention, and hiring members of the acquisition workforce as
defined by the Office of Federal Procurement Policy Act, as amended (41
U.S.C. 401 et seq.): Provided further, That with respect to the seventh
proviso, such funds shall be available for information technology in sup-
port of acquisition workforce effectiveness or for management solutions
to improve acquisition management.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0101-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Economic policies and programs ... 47 70 68
0002  Financial policies and programs ... . 44 72 85
0003  Terrorism and Financial Intelli 64 96 93
0004  Treasury-wide management policies and programs 21 26 34
0005  Treasury-wide financial statement audit . 6 7 7
0007  Executive Direction 25 34 38
0008  Administration programs actiVities ............coeeveererrrrrrreriennns 94
0091 Direct program activities, subtotal ... 301 305 325
0100 Subtotal, Direct programs 301 305 325
0811  Reimbursable program 66 91 91
0900 Total new obligations 367 396 416
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ........coovverreeencee 12 17 17

GPO

1012 Expired unobligated bal transferred to unexpired accts ........ 2 e s
1050  Unobligated balance (total) 14 17 17

Budget authority:

Appropriations, discretionary:
1100 Appropriation 306 305 325
1121 Appropriations transferred from other accounts ............... 2 e s
1160 Appropriation, discretionary (total) .... . 308 305 325
Spending authority from offsetting collections, discretionary:

1700 Collected 42 91 91
1701 Change in uncollected payments, Federal sources .. 24
1750 Spending auth from offsetting collections, disc (total) ......... 66 91 91
1900  Budget authority (total) 374 396 416
1930 Total budgetary resources availabl 388 413 433

Memorandum (non-add) entries:
1940 Unobligated balance expiring b s e
1941 Unexpired unobligated balance, end of year ... 17 17 17

Change in obligated balance:

Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 85 111 118
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 ........ -21 -30 -30
3020  Obligated balance, start of year (net)
3030 Obligations incurred, unexpired accounts .. .
3031 Obligations incurred, expired accounts ..........cccceeueeveriennnns
3040 Outlays (gross)
3050 Change in uncollected pymts, Fed sources, unexpired
3051 Change in uncollected pymts, Fed sources, expired
3081 Recoveries of prior year unpaid obligations, expired ..

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .. 111 118 89
3091 Uncollected pymts, Fed sources, end of year .. -30 =30 -30
3100  Obligated balance, end of year (Net) ..........ccoovvrereermrrrerierinninne 81 88 59

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 374 396 416
Outlays, gross:
4010 Outlays from new discretionary authority 275 340 374
4011 Outlays from discretionary balances 63 49 71
4020 Outlays, gross (total) 338 389 445
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources 57 91 91
Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired . -24
4052 Offsetting collections credited to expired accounts 15
4060 Additional offsets against budget authority only (total) ........ -9
4070 Budget authority, net (discretionary) ..........cccoccoeeeeomerireriinnennns 308 305 325
4080  Outlays, net (discretionary) 281 298 354
4180 Budget authority, net (total) 308 305 325
4190 Outlays, net (total) 281 298 354

Departmental Offices, as the headquarters bureau for the De-
partment of the Treasury, provides leadership to the Department
through the promotion of policies geared toward developing a
strong and stable economy. Through effective management and
leadership, the Departmental Offices develops and implements
strategies to promote the stability of the nation's financial mar-
kets, ensure the integrity of the financial system, and enhance
the government's ability to collect revenue, and serves as a world
leader for best practices in the area of counterterrorist financing
and anti-money laundering.

The Budget provides resources to support the core mission of
the Treasury as well as increased funding to successfully imple-
ment new offices and activities authorized by the Dodd-Frank
Wall Street Reform and Consumer Protection Act (P.L. 111-203),
including the new Federal Insurance Office and Office of Minority
and Women Inclusion. The Budget also provides additional re-
sources to support effective administration of programs author-
ized in the American Recovery and Reinvestment Act of 2009
(P.L. 111-5).
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970 Fe(li)eral Funds—Continued THE BUDGET FOR FISCAL YEAR 2012
SALARIES AND EXPENSES—Continued 4011 Outlays from discretionary balances ..........cc.ccoevuvereennnees 7 10 8
Object Classification (in millions of dollars) 4020 Outlays, gross (total) 7 15 3
4180 Budget authority, net (total) 10 10
Identification code 20-0101-0-1-803 2010 actual CR 2012 est. 4190 Outlays, net (total) 7 15 8
D'r;g:s?:]'r']ge‘l’t;g;i;ensatmn. This account is authorized to be used by or on behalf of Treasury
1.1 Full-time permanent 129 146 153 bureaus, at the Secretary's discretion, to modernize business
113 Other than full-time permanent ........oovvvvvve. 2 3 3 processes and increase efficiency through technology and infra-
11.5 Other personnel compensation 1 1 t £ . t ts. The 2012 Budget d t includ
118 Special personal services payments . A | structure investments. The udget does not include new
resources for this account, however, Treasury will continue to
11.9 Total personnel compensation ............ccc.cooeverereenreenns 136 149 158 £ fully i 1 ti . t ts fi .
121 Givlian personnel benefits 36 2 g focus on successfully implementing investments from previous
210 Travel and transportation of Persons ..................o.... 6 5 10 years. Ongoing high priority investments include department-
231 Rental payments to GSA : 6 5 4 wide implementation of the Enterprise Content Management
23.3 Communications, utilities, and miscellaneous charges ........ 7 15 8 . . . \
2.0 Printing and reproduction 2 3 3 program, which will modernize Treasury's document-based pro-
251 Advisory and assistance services 35 47 38  cesses by allowing bureaus to electronically manage documents;
52 Other services from non-federal sources - % 19 2 implementation of the Financial Innovation and Transformation
253 Other goods and services from federal SOurces ...........ccoc...... 30 25 27 . A N A
25.4 Operation and maintenance of facilities 1 1 Program, which will develop government-wide solutions that
25.7 Operation and maintenance of equipment ... 3 1 3 automate manual financial transaction processing; and improve-
26.0 Supplies and materials 6 3 11 ts to the T An buildi
310 Equipment 3 3 , ments to the Treasury Annex building.
32.0 Land and structures IO . e e
Object Classification (in millions of dollars)
99.0 Direct obligations 301 305 325
99.0  Reimbursable obligations 66 91 91 Identification code 20-0115-0-1-803 2010 actual CR 2012est.
99.9 Total new obligations 367 396 416 Direct obligations:
25.1 Advisory and assistance services 3
Employment Summary 25.2 Other services from non-federal sources . 9 10
25.3 Other goods and services from federal Sources ...........cc..oee.... 2 i s
Identification code 20-0101-0-1-803 2010 actual CR 2012 est. 99.9 Total new obligations 14 10 o,
1001 Direct civilian full-time equivalent employment 1,166 1,266 1,341
2001 Reimbursable civilian full-time equivalent employment 150 137 137 e ——

DEPARTMENT-WIDE SYSTEMS AND CAPITAL INVESTMENTS PROGRAMS

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0115-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 14 10
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ........cooovurrvenncee 30 27 27
1021 Recoveries of prior year unpaid obligations ...........cccooevuueee T s s
1050  Unobligated balance (total) 31 27 27
Budget authority:
Appropriations, discretionary:
1100 Appropriation 10 10
1900  Budget authority (total) 10 10 .
1930 Total budgetary resources available ..............cooveomreererereriennris 41 37 27
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........cccccoeeue 27 27 27
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 11 16 11
3030 Obligations incurred, unexpired accounts . 14 10 e
3040 Outlays (gross) -7 -15 -8
3080 Recoveries of prior year unpaid obligations, unexpired -1 . .
3081 Recoveries of prior year unpaid obligations, expired ... -1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoeeerereermeeeen 16 11 3

Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 10 10
Outlays, gross:
4010 Outlays from new discretionary authority ............ccooveeneee.

OFFICE OF INSPECTOR GENERAL

For necessary expenses of the Office of Inspector General in carrying out
the provisions of the Inspector General Act of 1978, as amended,
$29,855,000, of which not to exceed $2,000,000 for official travel expenses,
including hire of passenger motor vehicles; and of which not to exceed
$100,000 for unforeseen emergencies of a confidential nature, to be alloc-
ated and expended under the direction of the Inspector General of the
Treasury.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0106—-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Audits 21 23 23
0002 Investigations 6 7 7
0091 Direct program activities, subtotal .............cccoverrerverrerreireinnnns 21 30 30
0801  Reimbursable program 8 13 13
0900 Total new obligations 35 43 43
Budgetary Resources:
Unobligated balance:
1012 Expired unobligated bal transferred to unexpired accts ........ Lo s
Budget authority:
Appropriations, discretionary:
1100 Appropriation 30 30 30
1130 Appropriations permanently reduced ...........ccooccoererneeenne <2 s s
1160 Appropriation, discretionary (total) .........ccccoeoververreireinnne 28 30 30
Spending authority from offsetting collections, discretionary:
1700 Collected 2 13 13
1701 Change in uncollected payments, Federal sources .. 6
1750 Spending auth from offsetting collections, disc (total) ......... 8 13 13
1900  Budget authority (total) 36 43 43
1930 Total budgetary resources available .. 37 43 43
Memorandum (non-add) entries:
1940 Unobligated balance expiring ..........ccc.coevveevevverereerseesseeennns “2 s e
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Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 11 11 16
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -5 -6 -6
3020  Obligated balance, start of year (net) .... . 6 5 10
3030 Obligations incurred, unexpired accounts .. 35 43 43
3031 Obligations incurred, expired accounts . )
3040 Outlays (gross) -35 -38 42
3050 Change in uncollected pymts, Fed sources, unexpired -6
3051 Change in uncollected pymts, Fed sources, expired 5
3081 Recoveries of prior year unpaid obligations, expired ... -1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 11 16 17
3091 Uncollected pymts, Fed sources, end of year .. -6 -6 -6
3100  Obligated balance, end of year (Net) ......cccooevveereerereerereernneenne 5 10 11

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 36 43 43
Outlays, gross:
4010 Qutlays from new discretionary authority 25 28 28
4011 Outlays from discretionary balances 10 10 14
4020 Outlays, gross (total) 35 38 42
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources -8 -13 -13
Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired ....... 6
4052 Offsetting collections credited to expired accounts ........... 6 e
4060 Additional offsets against budget authority only (total) ........
4070  Budget authority, net (discretionary) ..........cooooeeeererinrrcrrieserennnns 28 30 30
4080  Outlays, net (discretionary) 27 25 29
4180 Budget authority, net (total) 28 30 30
4190 Outlays, net (total) 27 25 29

The Office of Inspector General (OIG) conducts audits, evalu-
ations, and investigations designed to: (1) promote economy, effi-
ciency, and effectiveness and prevent and detect fraud, waste,
and abuse in Departmental programs and operations; and (2)
keep the Secretary and the Congress fully and currently informed
of problems and deficiencies in the administration of Department-
al programs and operations. The OIG conducts audits and invest-
igations of all Treasury programs and operations except those
under jurisdictional oversight of the Treasury Inspector General
for Tax Administration and the Special Inspector General for the
Troubled Assets Relief Program. Additionally, the Treasury In-
spector General functions as the Chair of the Council of Inspectors
General on Financial Oversight.

The 2012 resources for the OIG will be used to provide critical
audit oversight to ensure the effectiveness and integrity of
Treasury's programs and operations. The OIG will continue to
address mandated requirements related to audits of the Depart-
ment's financial statements, information security, and failed
Treasury-regulated financial institutions. The OIG will also
conduct mandated requirements related to provisions of the Dodd-
Frank Wall Street Reform and Consumer Protection Act to in-
clude monitoring and periodic reporting on the transfer of func-
tions of the Office of Thrift Supervision. In addition, the OIG will
conduct audits of the Department's highest risk programs and
operations. The Office of Audit expects to complete 100 percent
of statutory audits by the required deadline, and to complete 70
audit products in 2012.

In 2012, OIG will continue to provide oversight on a reimburs-
able basis, of the Small Business Lending Fund (SBLF) and the
State Small Business Credit Initiative (SSBCI). The programs
were created by the Small Business Jobs Act of 2010, and as-
signed to the Department of the Treasury for management and
execution.

In 2012, OIG Office of Investigations will continue to investigate
all reports of fraud, waste and abuse and other criminal activity,

such as financial programs where fraud and other crimes are
involved in the issuance of licenses or benefits to citizens and
will conduct proactive efforts to detect, investigate and deter
electronic crimes and other threats to the Treasury's physical
and cyber critical infrastructure. The Office of Investigations will
continue current efforts to aggressively investigate, close, and
refer cases for criminal prosecution, civil litigation or corrective
administrative action in a timely manner.

Object Classification (in millions of dollars)

Identification code 20-0106—0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 13 17 18
115 Other personnel compensation 1 2 1
11.9 Total personnel compensation 14 19 19
12.1 Civilian personnel benefits 4 5 5
21.0 Travel and transportation of Persons ..........ccoc.coeveeereerereenns 1 1 1
23.1 Rental payments to GSA 1 2 2
23.3 Communications, utilities, and miscellaneous charges ........ 1 1 1
252 Other services from non-federal sources 2 1 1
253 Other goods and services from federal sources .. . 2 1 1
31.0 Equipment 2 s
99.0 Direct obligations 27 30 30
99.0 Reimbursable obligations 8 13 13
99.9 Total new obligations 35 43 43
Employment Summary
Identification code 20-0106-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ..........c.cccocoevrvunnn 139 154 172

TREASURY INSPECTOR GENERAL FOR TAX ADMINISTRATION
SALARIES AND EXPENSES

For necessary expenses of the Treasury Inspector General for Tax Admin-
istration in carrying out the Inspector General Act of 1978, as amended,
including purchase (not to exceed 150 for replacement only for police-type
use) and hire of passenger motor vehicles (31 U.S.C. 1343(b)); services
authorized by 5 U.S.C. 3109, at such rates as may be determined by the
Inspector General for Tax Administration; $157,831,000, of which not to
exceed $6,000,000 shall be available for official travel expenses; of which
not to exceed $500,000 shall be available for unforeseen emergencies of a
confidential nature, to be allocated and expended under the direction of
the Inspector General for Tax Administration.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0119-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Audit 61 61 62
0002 Investigations 95 95 95
0091 Direct program activities, subtotal ... 156 156 157
0801  Reimbursable program 2 1 1
0900 Total new obligations 158 157 158
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 9 4
Budget authority:
Appropriations, discretionary:
1100 New budget authority (gross), detail .........ccooovevvirerrennns 152 152 157
Spending authority from offsetting collections, discretionary:
1700 Collected 1 1 1
1900  Budget authority (total) 153 153 158
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Program and Financing—Continued

Identification code 20-0119-0-1-803 2010 actual CR 2012 est.
1930 Total budgetary resources available .. 162 157 158

Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccccoovruunee 4 e

Change in obligated balance:

Obligated balance, start of year (net):
3000 Change in obligated balances 14 20 19
3030 Obligations incurred, unexpired accounts .. 158 157 158
3031 Obligations incurred, expired accounts .. 2
3040 Outlays (gross) —-152 158
3081 Recoveries of prior year unpaid obligations, expired ............. <2 s

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoeeereeeermeeeeens 20 19 19

Budget authority and outlays, net:

Discretionary:

4000 Budget authority, gross 153 153 158
Outlays, gross:
4010 Outlays (gross), detail 139 141 146
4011 Outlays from discretionary balances .. 13 17 12
4020 Outlays, gross (total) 152 158 158
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:

4030 Federal sources -1 -1 -1
4070  Budget authority, net (discretionary) ........cocccoveeeeeereereeerireneenns 152 152 157
4080  Outlays, net (discretionary) 151 157 157
4180 Budget authority, net (total) 152 152 157
4190 Outlays, net (total) 151 157 157

The Treasury Inspector General for Tax Administration (TIGTA)
conducts independent audits and investigations of Treasury De-
partment matters relating to the Internal Revenue Service (IRS),
the IRS Oversight Board, and the IRS Office of Chief Counsel.
TIGTA's oversight helps ensure that the IRS accomplishes its
mission; improves its programs and operations; promotes eco-
nomy, efficiency and effectiveness; and prevents and detects
fraud, waste and abuse. In 2012, TIGTA will continue to monitor
the IRS's implementation of American Recovery and Reinvest-
ment Act tax provisions. TIGTA's efforts will concentrate on the
effectiveness of the tax provisions implemented and will both
deter and detect potential fraud. TIGTA will also provide over-
sight to the IRS's administration of the Affordable Care Act.

In 2012, TIGTA's investigative program will concentrate on
three core areas: (1) employee integrity; (2) employee and infra-
structure security; and (3) external attempts to corrupt tax ad-
ministration. As the principle law enforcement agency responsible
for protecting the integrity of tax administration, TIGTA will fo-
cus its investigative efforts on identifying vulnerabilities and
emerging threats to electronic tax administration.

In 2012, TIGTA will administer an audit program that strikes
a balance between statutory audit coverage and high-risk audit
work. The statutory coverage will include audits mandated by
the IRS Restructuring and Reform Act of 1998 and other statutory
authorities and standards involving computer security, taxpayer
privacy and rights, and financial management. The balance of
TIGTA's audit work will focus on high-risk tax administration
areas and will address major management and performance
challenges facing the IRS, progress in achieving its strategic
goals and their efforts to eliminate identified material weak-
nesses. Audits will address areas of concern to Congress, Secret-
ary of the Treasury, IRS Oversight Board and IRS Commissioner.
TIGTA's 2010 highlights include issuing 129 audit reports, and
identifying more than $11.69 billion in potential financial bene-
fits.

In 2012, TIGTA's Office of Inspections and Evaluations will
conduct strategic reviews targeting specific tax administration
problems.

Object Classification (in millions of dollars)

Identification code 20-0119-0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 86 86 87
115 Other personnel compensation 10 10 10
119 Total personnel c tion 96 96 97
12.1 Civilian personnel benefits 29 29 29
21.0 Travel and transportation of persons ...........ccocveeeveeerreereennnes 5 5 5
231 Rental payments to GSA 9 9 9
23.3 Communications, utilities, and miscellaneous charges .. 3 3 3
25.1 Advisory and assistance services ........... 1 1 1
252 Other services from non-federal sources 1 1 1
25.3 Other goods and services from federal sources .. 7 7 7
25.7 Operation and maintenance of equipment 1 1 1
26.0 Supplies and materials 1 1 1
310 Equipment 3 3 3
99.0 Direct obligations 156 156 157
99.0 Reimbursable obligations 2 1 1
99.9 Total new obligations 158 157 158
Employment Summary
Identification code 20-0119-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ..... 817 835 864
2001 Reimbursable civilian full-time equivalent employment . 3 3 3
———
EXPANDED ACCESS TO FINANCIAL SERVICES
Program and Financing (in millions of dollars)
Identification code 20-0121-0-1-808 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 1
0900 Total new obligations (object class 25.1) ) A
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........ccooverrvneneee 1 1
1930 Total budgetary resources availabl 1 1
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccccovvuueeen T s
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross)
3030 Obligations incurred, unexpired accounts 1
3040 Outlays (gross) -1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross)
Budget authority and outlays, net:
Discretionary:
Outlays, gross:
4011 Outlays from discretionary balances 1
4180 Budget authority, net (total)
4190 Outlays, net (total) 1

This account supports the Department's activities to expand
access to basic financial services for low- and moderate-income
individuals. Funds have been used to implement a grant program
(the First Accounts Program), gather information on community
needs and best practices, and implement the Community Finan-
cial Access Pilot. Remaining funding will be used primarily to
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develop key aspects of the Bank on USA program. Funding for Budget authority and outlays, net:

this account was last appropriated in 2000 (P.L. 106-346). Mandatory:

4090 Budget authority, gross 3 457 474
Outlays, gross:

4100 Outlays from new mandatory authority ..........cccceevrrrernns 2 105 241

COUNTERTERRORISM FUND 4101 Outlays from mandatory balances 3

Program and Financing (in millions of dollars) 4110 Outlays, gross (total) 2 108 241

4180 Budget authority, net (total) 3 457 474

4190 Outlays, net (total) 2 108 241

Identification code 20-0117-0-1-751 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity )
0900 Total new obligations (object class 25.3) ....ceuveeeereerereieriieneanne )
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ........cooovoovrveencee )
1930 Total budgetary resources available .............cooveeemererereernreesnris )
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 1 1 1

3030 Obligations incurred, unexpired accounts .. . 1
3040 Outlays (gross) -1

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .. 1 1 1

Budget authority and outlays, net:
Discretionary:
Outlays, gross:

4011 Outlays from discretionary balances ..........cc.ccoevueverevnnnecs )
4180 Budget authority, net (total)
4190 Outlays, net (total) 1

Most of the balances in this account were transferred to the
Department of Homeland Security in accordance with the
Homeland Security Act of 2002 (P.L. 107-296). The remaining
resources were used to fund projects related to domestic and in-
ternational terrorism. This schedule reflects remaining balances
in the account.

TERRORISM INSURANCE PROGRAM

Program and Financing (in millions of dollars)

Identification code 20-0123-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
0001  Base Administrative EXPENSES ........coovvevvevveeeeeieieeieeiesiene 3 3 3
0002  Projected Administrative Expenses 3 3
0003  Projected Payments to Insurers 451 468
0900 Total new obligations 3 457 474
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 2

The Terrorism Risk Insurance Extension Act of 2007 (P.L.
110-160) reauthorized and revised the program established by
the Terrorism Risk Insurance Act (TRIA) of 2002 (P.L. 107-297).
The 2007 Act extended the Terrorism Insurance Program for
seven years, through December 31, 2014. This extension of TRIA
added a requirement for commercial property and casualty in-
surers to make available coverage for losses from domestic, as
well as foreign, acts of terrorism and extends TRIA coverage for
those losses.

The Budget baseline includes the estimated Federal cost of
providing terrorism risk insurance, reflecting the 2007 TRIA ex-
tension. Using market driven data, the Budget projects annual
outlays and recoupment for TRIA. These estimates represent a
weighted average of TRIA payments for insured losses over a full
range of scenarios, from no insured losses (and therefore no TRIA
payments), through insured loss levels of varying magnitudes.
On this basis, the Budget baseline projects net spending of $945
million over the 2012-2016 period and $984 million over the
2012-2021 period.

Object Classification (in millions of dollars)

Identification code 20-0123-0-1-376 2010 actual CR 2012 est.
Direct obligations:
11.1 Personnel compensation: Full-time permanent .............cc.......... 1 2 2
12.1 Civilian personnel benefits Lo s
25.1 Advisory and assistance services 3 3
252 Other services from non-federal SOUICES ............cooevvverrerrreerenns 1 1 1
42.0 Projected Insurance claims and indemnities 451 468
99.0 Direct obligations 3 457 474
99.9 Total new obligations 3 457 474
Employment Summary
Identification code 20-0123-0-1-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ............cccovvvuncne 11 10 10
—— i —

TREASURY FORFEITURE FUND
(CANCELLATION)

Of the unobligated balances available under this heading, $600,000,000
are hereby permanently cancelled.

1020 Adjustment of unobligated bal brought f d, Oct 1 -2 L. .
JUStmENt of unobligated bat brought forwar, t¢ Note.—A full-year 2011 appropriation for this account was not enacted at the
1050  Unobligated balance (total) time the budget was prepared; therefore, this account is operating under a continu-
Budget authority: ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
Appropriations, mandatory: the annualized level provided by the continuing resolution.
1200 Appropriation 3 457 474 . .
1900 Budget authority (total) 3 457 474 Special and Trust Fund Receipts (in millions of dollars)
1930 Total budgetary resources available ..........c.coceeveeveeeneierieriennne 3 457 474
Memorandurm (non-add) entries: Identification code 20-5697-0-2-751 2010actual  CR 2012 est.
1941 Unexpired unobligated balance, end of year
0100 Balance, start of year 31 90 90
. . Adjustments:
Change in obligated balance: A .
Obligated balance, start of year (net): 0191 Rounding adjustment =1 s
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 2 3 352
3030  Obligations incurred, unexpired accounts 3 157 o 9 RECB;';:,CE' start of year 30 %0 %
3040 Outlays (gross) -2 -108 ~281 0200 Forfeited Cash and Proceeds from Sale of Forfeited Property,
Ohllgate_d bal_ancg, end of year (net): Treasury Forfeiture Fund 1,142 926 1,133
3090 Unpaid obligations, end of year (gross) ...........coeeeeeeeemreveennes 3 352 585

0240  Earnings on Investments, Treasury Forfeiture Fund ................... 1 1 1
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Fund. This revenue is available to pay or reimburse certain costs
and expenses related to seizures and forfeitures that occur pur-
suant to laws enforced by the bureaus and other expenses author-
ized by 31 U.S.C. 9703. Upon notification of Congress, revenue
can also be used to fund law enforcement related activities based
on requests from member bureaus and evaluation by the Secret-
ary of the Treasury. The Budget proposes to permanently cancel
$600 million of surplus revenue and transfer an additional $30
million to the Financial Crimes Enforcement Network to support
the BSA IT Modernization initiative.

Object Classification (in millions of dollars)

Identification code 20-5697-0-2—751 2010 actual CR 2012 est.
0299 Total receipts and collections ... 1,143 927 1,134
0400  Total: Balances and collections ..........ccc.cooeeeveeeeeererrereeerienene 1,173 1,017 1,224
Appropriations:
0500  Treasury Forfeiture Fund -10
0501  Treasury Forfeiture Fund 90
0502  Treasury Forfeiture Fund -1,173 -927 -1,124
0503  Treasury Forfeiture Fund -90 -90
0504 Treasury Forfeiture Fund 90 s
0599 Total appropriations -1,083 927 -1,224
0799  Balance, end of year 90 90
Program and Financing (in millions of dollars)
Identification code 20-5697-0-2—751 2010 actual CR 2012 est.
Obligations by program activity:
0001  Asset forfeiture fund 852 751 905
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........cooovvrrveencee 300 581 757
1010 Unobligated balance transferred to other accounts =30
1021 Recoveries of prior year unpaid obligations .... 50
1050  Unobligated balance (total) 350 581 121
Budget authority:
Appropriations, discretionary:
1101 Appropriation (special fund) 10
1120 Appropriations transferred to other accounts -30
1130 Appropriations permanently reduced —600
1132 Appropriations temporarily reduced =90 s
1160 Appropriation, discretionary (total) -90 —620
Appropriations, mandatory:
1201 Appropriation (special fund) . . 1,173 927 1,124
1203 Appropriation (previously ble) 90 90
1234 Unobligated balance of appropriations temporarily
reduced =90
1260 Appropriations, mandatory (total) ... 1,083 1,017 1,214
1900  Budget authority (total) 1,083 927 594
1930 Total budgetary resources available ............ccooveermreererereriernnris 1,433 1,508 1,321
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ... 581 757 416
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 406 745 696
3030 Obligations incurred, unexpired accounts . 852 751 905
3040 Outlays (gross) —463 -800 —-800
3080 Recoveries of prior year unpaid obligations, unexpired ......... =50 e s
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .........cccccceeveerveerueennne 745 696 801
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross -90 —620
Mandatory:
4090 Budget authority, gross 1,083 1,017 1,214
Outlays, gross:
4100 Outlays from new mandatory authority .. 88 407 486
4101 Outlays from mandatory balances . 375 393 314
4110 Outlays, gross (total) 463 800 800
4180 Budget authority, net (total) 1,083 927 594
4190 Outlays, net (total) 463 800 800
Memorandum (non-add) entries:
5000 Total investments, SOY: Federal securities: Par value 705 1,383 1,000
5001  Total investments, EQY: Federal securities: Par value 1,383 1,000 750

The Treasury Forfeiture Fund supports Federal, State, and
local law enforcement's use of asset forfeiture as a powerful tool
to punish and deter criminal activity. Non-tax forfeitures made
by participating bureaus of the Department of the Treasury and
the Department of Homeland Security are deposited into the

Identification code 20-5697—0-2—751 2010 actual CR 2012 est.

Direct obligations:
252 Other services from non-federal sources 199 367 185
25.3 Other goods and services from federal sources .. . 236 236 222
41.0 Grants, subsidies, and contributions ..............cccceevveneerveirnenns 417 148 498
99.9 Total new obligations 852 751 905

—— i —
FiNaNcIAL RESEARCH FUND
Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-5590-0-2-376 2010 actual CR 2012 est.
0100 Balance, start of year 41

Receipts:
0200  Fees and Assessments, Financial Research Fund 20
0201  Transfer from the Federal Reserve, Financial Research Fund ..... 41 62
0299 Total receipts and collections 11 82
0400  Total: Balances and collections 11 123
0799  Balance, end of year 41 123

Program and Financing (in millions of dollars)

Identification code 20-5590-0-2-376 2010 actual CR 2012 est.

Obligations by program activity:
0001  FSOC 7 8
0002  OFR 34 74
0900 Total new obligations 41 82

Budgetary Resources:

Budget authority:
Appropriations, mandatory:

1200 Appropriation 41 82
1900  Budget authority (total) 41 82
1930 Total budgetary resources availabl 41 82

Change in obligated balance:
3030 Obligations incurred, unexpired accounts 41 82
3040 Outlays (gross) =37 78

Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross 41 82
Outlays, gross:

4100 Outlays from new mandatory authority 37 74
4101 Outlays from datory balances 4
4110 Outlays, gross (total) 37 78
4180 Budget authority, net (total) 41 82
4190 Outlays, net (total) 37 78

The Financial Stability Oversight Council (FSOC) and Office
of Financial Research (OFR) were established under the Dodd-
Frank Wall Street Reform and Consumer Protection Act of 2010
(Public Law 111-203). FSOC is an executive agency of govern-
ment, and is comprised of ten voting members, including all fed-
eral financial regulators, and five non-voting members. The
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Secretary of the Treasury serves as Chairperson of FSOC. OFR
is an office within the Department of the Treasury.

FSOC's purpose is to identify risks to the financial stability of
the United States, promote market discipline, and respond to
emerging threats to the stability of the U.S. financial system.
OFR's purpose is to support FSOC by collecting data on behalf
of FSOC, developing and promoting data standards, conducting
research, and developing tools for risk measurement and monit-
oring. OFR has two primary operational divisions, a Data Center
and a Research and Analysis Center.

Through July 21, 2012, FSOC and OFR are funded through
transfers from the Board of Governors of the Federal Reserve
System. After July 21, 2012, FSOC and OFR will be funded
through assessments on bank holding companies with total con-
solidated assets of $50 billion or more and nonbank financial
companies supervised by the Board of Governors. Administrative
expenses of FSOC are considered expenses of, and are paid by,
OFR. OFR expenses are paid for out of the Financial Research
Fund, which was established by the Dodd-Frank Act and which
is managed by the Department of the Treasury.

Projected OFR expenditures are largely driven by assumptions
regarding the scale of resources needed to fulfill the OFR's data-
related mandates. As the OFR defines the scope of its standard-
ization, reference data, and collection activities, estimates may
change.

Object Classification (in millions of dollars)

Identification code 20-5590—-0-2-376 2010 actual CR 2012 est.
Direct obligations:
11.1 Personnel compensation: Full-time permanent .........cccccoeveeee covvvveeivenianes 6 22
12.1 Civilian personnel benefits 3 11
21.0 Travel and transportation of persons 1
23.1 Rental payments to GSA 5 5
233 Communications, utilities, and miscellaneous charges ............  .ooeeoeevevrnnes 3
25.1 Advisory and assistance services 15 25
26.0 Supplies and materials 7 14
31.0 Equipment 4 1
99.9 Total new obligations 41 82
Employment Summary
Identification code 20-5590—-0-2-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ... v 50 192

T ————

PRESIDENTIAL ELECTION CAMPAIGN FUND
Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-5081-0-2-808 2010 actual CR 2012 est.

0100 Balance, start of year 12
Receipts:

0200  Presidential Election Campaign Fund .........cccooevrivvrrrrrerrennns 41 50 50

0400  Total: Balances and collections ..........c...ueeeeermeeeremmeceeennnennenns 41 50 62
Appropriations:

0500  Presidential Election Campaign Fund ............ccooevvvermervevrirennenns 41 -38 -36
0799  Balance, end of year 12 26
Program and Financing (in millions of dollars)

Identification code 20-5081-0-2—808 2010 actual CR 2012 est.

Obligations by program activity:
0003  Nominating Conventions - Major Party 36 s
0004  Presidential Primary Matching Fund Candidates 21
0005  General Election Candidates - Major Party 179
0900 Total new obligations (object class 41.0) 36 200

e o 975
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........ccooevvvureerns 152 193 195
Budget authority:
Appropriations, mandatory:
1201 Appropriation (special fund) 41 38 36
1930 Total budgetary resources available 193 231 231
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........cccc.ccoevueeee. 193 195 31
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 36 200
3040 Outlays (gross) -36 -201
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 41 38 36
Outlays, gross:
4100 Outlays from new mandatory authority 8
4101 Outlays from mandatory balances 36 193
4110 Outlays, gross (total) 36 201
4180 Budget authority, net (total) 41 38 36
4190 Outlays, net (total) 36 201

Individual Federal income tax returns include an optional
Federal income tax designation of $3 that an individual may elect
to be paid to the Presidential Election Campaign Fund (PECF).
In recent years, less than 10% of individuals have elected to make
this designation, resulting in less than $50 million paid into the
Fund annually. Approximately every four years, the Department
of the Treasury makes distributions from the PECF (referred to
as public funds, matching funds, or Federal funds) to qualified
Presidential candidates and national party committees for use
in the Presidential elections.

Money for the public funding of Presidential elections can only
come from the PECF. When the PECF runs short of funds, no
other general Treasury funds may be used.

The Federal Election Commission administers the public
funding program, determining which candidates are eligible, the
amount to which they are entitled, and auditing their use of
funds. The Department of the Treasury collects the income tax
designations and makes payouts to the campaigns.

Matching Funds for Presidential Primary Candidates.—Upon
certification by the Federal Election Commission—based on
demonstration of broad national support, adhering to spending
limits, and other qualifications—every eligible Presidential
primary candidate is entitled to receive $250 in Federal matching
funds for the first eligible $250 of private contributions per indi-
vidual received after the beginning of the calendar year immedi-
ately preceding the election year through the end of the calendar
year of the election. For the 2012 Presidential election, payouts
to eligible candidates are possible beginning in January 2012
and all monies raised in 2011 or 2012 are potentially matchable.

Candidates for General Elections.—By statute, eligible candid-
ates of each major party in a Presidential election are entitled
to equal payments in an amount which, in the aggregate, shall
not exceed $20 million each, plus an inflation adjustment. In
2008, this amounted to $84.1 million for each candidate, and only
the Republican candidate accepted general election funding.
Eligibility for this funding depends on meeting several criteria
such as agreeing to limit spending to amounts specified by cam-
paign finance laws. In addition, provision is made for new parties,
minor parties, and non-major party candidates who may receive
in excess of 5 percent of the popular vote and therefore be entitled
to a pro rata portion of the major party grant in the general
election.

Nominating Party Conventions.—Upon certification by the
Commission, payments may be made to the national committee
of a major or minor political party that chooses to receive its en-
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titlement. The total of such payments will be limited to the
amount in the account at the time of payment. The national
committee of each party may receive payments beginning on
July 1 of the year immediately preceding the calendar year in
which a presidential nominating convention of the political party
is held. By statute, the two major parties receive $4 million each,
plus an inflation adjustment (over 1974). In 2007, the Republican
and Democratic parties each received $16.4 million for their
nominating conventions. An additional $464,000 was paid to each
party in 2008 to reflect the fully adjusted grant for 2008.

When there are insufficient funds to meet the demand for public
funding, payments to the national parties for their nominating
conventions have first priority with the general election candid-
ates second and the primary candidates last.

———

EXCHANGE STABILIZATION FUND

national Monetary Fund (IMF) regarding orderly exchange ar-
rangements and a stable system of exchange rates. All earnings
and interest accruing to the ESF are available for the purposes
thereof. Transactions in Special Drawing Rights (SDRs) and U.S.
holdings of SDRs are administered by the fund. By law, the fund
is not available to pay administrative expenses.

Since 1934, the principal sources of the fund's income have been
earnings on investments held by the fund, including interest
earned on fund holdings of U.S. Government securities.

The amounts reflected in the 2011 and 2012 estimates entail
only projected net interest earnings on ESF assets. The estimates
are subject to considerable variance, depending on changes in
the amount and composition of assets and the interest rates ap-
plied to investments. In addition, these estimates make no at-
tempt to forecast gains or losses on SDR valuation or foreign
currency valuation.

Balance Sheet (in millions of dollars)

Program and Financing (in millions of dollars) Identification code 20-4444-0-3-155 2009 actual 2010 actual
Identification code 20-4444-0-3-155 2010 actual CR 2012 est. ASSETS:
Federal assets: Investments in US securities:
1102 Treasury securities, par 18,615 20,436
B"ﬂﬁm{gya't‘:dsg:::ﬁze 1201 Non-Federal assets: Foreign Currency Investments .. 25,907 26,055
1000 Unobligated balance brought forward, Oct 1 88195 43602 4390 1801 OtherFederal assets: Special Drawing Rights 57,%1 57.439
1011 Unobligated balance transferred from other accounts 2,301 . 1999 Total assets 102.483 103930
1020 Adjustment of unobligated bal brought forward, Oct 1 13,825 LIABILITIES: ' '
1021 Recoveries of prior year unpaid obligations ................. . 983 9207 Non-Fi : | liabilities: Oth 11 !
1030 Adjustment to foreign exchange valuation for Exchange 0 on-Federal liabilites: Other 61,168 60,186
Stabilization Fund 61,976 ..o 2999 Total liabilities 61,168 60,186
1050  Unobligated balance (total) 43,329 43,602 43,890 3100 NE;:&E:E&NN capital 200 200
Budget authority: - N
Spending authority from offsetting collections, mandatory: 3300 Cumulative results of operations AL115 43,504
1800 Collected : 273 288 292 3999 Total net position 41315 43,744
1930 Total budgetary resources available ..........c.cocoeeveeverieererieesiennne 43,602 43,890 44,182
Memorandum (non-add) entries: 4999  Total liabilities and net position 102,483 103,930
1941 Unexpired unobligated balance, end of year ... 43,602 43,890 44,182
——
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) ............. 14,135 60,186 60,186 EXCHANGE STABILIZATION FUND-MONEY MARKET MUTUAL FUND GUARANTY
3001 Adjustments to unpaid obligations, brought forward, Oct FACILITY
1 47,034
) Program and Financing (in millions of dollars)
3020  Obligated balance, start of year (net) 61,169 60,186
3080 Recoveries of prior year unpaid obligations, unexpired ... -983 —
Obligated balance, end of year (net): Identification code 20-4274-0-3-376 2010 actual CR 2012 est.
3090 Unpaid obligations, end of year (gross) ...........ccceccoeveerrreuennes 60,186 60,186 60,186
Budgetary Resources:
. . Unobligated balance:
BN Srahority and avtays,net: 1000 Unobligated balance brought forward, Oct 1 2300
4090 Budget authority, gross 273 288 292 1010 Unobligated balance transferred to other accounts ... -2,301
Offsets against gross budget authority and outlays: . B
Offsetting collections (collected) from: 1050 g:g:leltgzﬁ?mﬁl;nce (totah) L s
4121 Interest on Federal SECUMHIES ......ccovevruerveerecrieieceriiieeens -19 =21 -23 N - . .
"3 Non-Federal sources 954 967 969 500 szr;llilgcgt;uthonty from offsetting collections, mandatory: |
4130 Offsets against gross budget authority and outlays (total) .... -273 -288 —292 1900  Budget authority (total) 1
1930 Total budgetary resources availabl
4160  Budget authority, net (mandatory) Memorandum (non-add) entries:
4170 Outlays, net (mandatory) =213 -288 -292 1941 Unexpired unobligated balance, end of year
4180 Budget authority, net (total)
4190 Outlays, net (total) 213 —288 -292
Budget authority and outlays, net:
Mandatory:
Memorandum (non-add) entries: 4090 Budget authority, gross Lo s
5000  Total investments, SOY: Federal securities: Par value 18,615 20,436 22,700 Offsets against gross budget authority and outlays:
5001  Total investments, EQY: Federal securities: Par value 20,436 22,700 24,304 Offsetting collections (collected) from:
5010  Total investments, SOY: non-Fed securities: Market value 26,000 25,941 28,630 4123 Non-Federal sources I
5011  Total investments, EOY: non-Fed securities: Market value ... 25,941 28,630 30,234
4160  Budget authority, net (mandatory)
Under the law creating the Exchange Stabilization Fund (ESF), ﬂ;g Bug;;'ta:fnr':g:lt(mgf?ttggl)) L
section 10 of the Gold Reserve Act of 1934, as amended, codified 4190 outlays, net (total 1
at 31 USC 5302, the Secretary of the Treasury, with the approval
of the President, is authorized to deal in gold, foreign exchange, Memorandum (non-add) entries:
and other instruments of credit and securities, as the Secretary  fn; 18 e oL DRSS L e 10

considers necessary, consistent with U.S. obligations in the Inter-
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The Department established a Temporary Guarantee Program
for Money Market Funds (Treasury Guarantee Program) in
September 2008 that was managed under the purview of the
Treasury's Office of Financial Institutions. Under the Treasury
Guarantee Program, the Treasury guaranteed to individual in-
vestors that they would receive the stable share price (SSP) for
each share held in a participating money market fund up to the
number of shares held as of the close of business, September 19,
2008. Use of ESF assets to support the Treasury Guarantee
Program was approved by the President and the Secretary of the
Treasury on September 19, 2008, and the Program was opened
for participation on September 29, 2008. During the year ended
September 30, 2009, the ESF collected $1.2 billion in program
particpation payments (premia). The program officially expired
on September 18, 2009, and this account closed in fiscal year
2010.

Balance Sheet (in millions of dollars)
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Outlays, gross:
4010 Outlays from new discretionary authority 147 144 136
4011 Outlays from discretionary balances 46 18 20
4020 Outlays, gross (total) 193 222 156

Offsets against gross budget authority and outlays:

Offsetting collections (collected) from:

4030 Federal sources —155 -152 —143
4070  Budget authority, net (discretionary)
4080  Outlays, net (discretionary) 38 70 13
4180 Budget authority, net (total)
4190 Outlays, net (total) 38 70 13

Central services for Treasury Department bureaus funded
through the Department of the Treasury Working Capital Fund
include: telecommunications, printing, duplicating, graphics,
computer support/usage, personnel/payroll, automated financial
management systems, training, short-term management assist-
ance, procurement, information technology services, equal em-
ployment opportunity services, and environmental health and
safety services. These services are provided on a reimbursable

Identification code 20-4274-0-3-376 2009 actual 2010 actual basis at rates which will recover the Fund's operating expenses,
ASSETS. including accrual of annual leave and depreciation of equipment.
Federal assets: Investments in US securities: . P
1102 Treasury securities, par T o Object Classification (in millions of dollars)
1801  Other Federal assets: Cash and other monetary assets ................. 33
Identification code 20-4501-0-4-803 2010 actual CR 2012 est.
1999 Total assets 40
LIABILITIES: Reimbursable obligations:
2207 Non-Federal liabilities: Other LV - 111 Personnel compensation: Full-time permanent ..............oo.... 22 26 26
A 12.1 Civilian personnel benefits 6 5 5
2999 Total liabilities A0 e 231 Rental payments to GSA 4 4 1
NET POSITION: o ol ;
- 233 Communications, utilities, and miscellaneous charges ........... 1 s s
3999 Total net position X ' .
25.1 Advisory and assistance services I s e
4999  Total liabilities and net position 80 e 25.2 Other services from non-federal sources 91 65 62
25.3 Other goods and services from federal sources .. . 67 43 40
25.7 Operation and maint of equipment 6 7 4
T ——— 31.0 Equipment 1 2 2
99.0 Reimbursable obligations 209 152 143
WORKING CAPITAL FUND ¢
. . . Total ligati 2 152 14
Program and Financing (in millions of dollars) %99 otal new obligations 0 ° ;
Identification code 20-4501-0-4-803 W0actual  CR 20126t Employment Summary
Obligations by program activity: Identification code 20-4501-0-4-803 2010 actual CR 2012 est.
0810  Working capital fund 201 144 135
0811  Administrative overhead 3 8 g 2001 Reimbursable civilian full-time equivalent employment .............. 195 200 222
0900 Total new obligations 209 152 143
———
Budgetary Resources:
Unobligated balance: TREASURY FRANCHISE FUND
1000 Unobligated balance brought forward, Oct 1 .. 46 24 24 - PP
1021 Recoveries of prior year unpaid obligations .... 32 Program and Financing (in millions of dollars)
1050 Unobligated balance (total) 78 24 24 \qentification code 20-4560-0-4-803 2010 actual CR 2012 est.
Budget authority:
Spending authority from offsetting collections, discretionary: e .
1700 Collected 155 152 143 Obligations by program activity:
1930 Total budgetary resources available ..............cooeeemreerereernrierrriennns 233 176 167 0801 Cpnsol!datedllntegrated Adrplmstrqtlve Managemept """"""" 2 s
e 0802  Financial Management Administrative Support Service .. 168 95 99
Memorandum (rion-add) entries: 0803  Financial Systems, Consulting and Training 3
1941 Unexpired unobligated bal ,end of Year ........oo..coeveveeennene 24 24 24 . ! B T Y e e
nexpired unobligated batance, end ot year 0804  Information Technology Services 74 146
Change in obligated balance: 0900 Total new obligations 173 169 245
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 113 97 27 Budgetary Resources:
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 ........ -3 -3 -3 Unobligated balance:
3020 Obligated balance, start of year (net) 110 9 24 1000 Unobligated balance brought forward, Oct I .. 62 1 &
3030 Obligations incurred, unexpired accounts .. . 209 152 143 1021 Recoveries of prior year unpaid obligations .... 7 6
3040 Outlays (gross) -193 -222 -156 .
3080 Recoveries of prior year unpaid obligations, unexpired ......... =32 e 1050 Unobligated b_alance (total) 69 7 8
. Budget authority:
Obligated balance, end of year (net): N . . ) N
A Spending authority from offsetting collections, discretionary:
3090 Unpaid obligations, end of year (gross) .. 97 27 14 1700 Collected 185 165 25
3091 Uncollected pymts, Fed sources, end of year . -3 -3 -3 1701 Change in uncollected payments, Federal sources .. -10
3100  Obligated bal d of 11 [ 94 24 11
gated balance, end of year (net) 1750 Spending auth from offsetting callections, disc (total) 175 165 245
1930 Total budgetary resources available 244 242 325
Budget authority and outlays, net: Memorandum (non-add) entries:
Discretionary: 1941 Unexpired unobligated balance, end of year .........cccc.coevueee.. 71 73 80

4000 Budget authority, gross 155 152 143
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Identification code 20-4560-0-4-803 2010 actual CR 2012 est.
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 29 30 25
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -23 -13 -13
3020  Obligated balance, start of year (net) 6 17 12
3030 Obligations incurred, unexpired accounts .. . 173 169 245
3040 Outlays (gross) -165 -168 —245
3050 Change in uncollected pymts, Fed sources, unexpired .... 100 s
3080 Recoveries of prior year unpaid obligations, unexpired ... -7 -6 -7
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 30 25 18
3091 Uncollected pymts, Fed sources, end of year .. -13 -13 -13
3100  Obligated balance, end of year (Net) ..........ccoovverereererereririnnennns 17 12 5
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 175 165 245
Outlays, gross:
4010 Outlays from new discretionary authority 144 91 156
4011 Outlays from discretionary balances 21 77 89
4020 Outlays, gross (total) 165 168 245
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources -185 -165 =245
Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired ....... 10 s s
4070  Budget authority, net (discretionary)
4080  Outlays, net (discretionary) -20 3
4180 Budget authority, net (total)
4190 Outlays, net (total) -20 3

The Department of the Treasury was authorized to pilot a
franchise fund under P.L. 103-356, the Government Management
and Reform Act of 1994. The purpose of the franchise fund pilot
was to lower costs while providing high quality administrative
services through a competitive environment. The Treasury
Franchise Fund (The Fund) was established by P.L. 104-208,
made permanent by P.L. 108-447 and codified as 31 U.S.C. 322,
note.

The Fund is revolving in nature and provides accounting, pro-
curement, travel, human resources, and information technology
services through the Bureau of the Public Debt, Administrative
Resource Center (ARC). Services are provided to federal custom-
ers, on a reimbursable, fee-for-service basis. ARC has provided
effective administrative support services since joining the Fund
in 1998 and has been designated a Center of Excellence as a
federal shared service provider under both the Financial Manage-
ment (FMLoB) and Information Systems Security Lines of Busi-
ness (ISSLoB). In addition, ARC has critical supporting roles in
the Human Resources and Public Key Infrastructure (PKI) SSP
designations of the Department of Treasury.

Object Classification (in millions of dollars)

Identification code 20-4560—0-4-803 2010 actual CR 2012 est.
Reimbursable obligations:
Personnel compensation:

11.1 Full-time permanent 72 72 89
113 Other than full-time permanent ) OO
115 Other personnel compensation .. 3 3 4
119 Total personnel compensation ...........cccecveeveeverreerennnns 76 75 93
12.1 Civilian personnel benefits 21 22 29
21.0 Travel and transportation of Persons ...........ccccccveeeveeverveereennne 1 1 2
233 Communications, utilities, and miscellaneous charges . 1 3 5
25.1 Advisory and assistance services ........... 3 2 1
252 Other services from non-federal sources 8 19 48
25.3 Other goods and services from federal sources .. 39 29 3

25.7 Operation and maintenance of equipment 12 10 21

26.0 Supplies and materials ) 1 2

31.0  Equipment 12 7 14
99.0 Reimbursable obligations 173 169 245
99.9 Total new obligations 173 169 245
Employment Summary
Identification code 20-4560—0-4-803 2010 actual CR 2012 est.
2001 Reimbursable civilian full-time equivalent employment ............... 973 1,012 1,190
e ———
ADMINISTRATIVE EXPENSES, RECOVERY ACT
Program and Financing (in millions of dollars)
Identification code 20-0129-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001 Internal R Service 86 8
0003  Treasury, Departmental Office 1
0900 Total new obligations 87 8
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ...........cccovruueeee 98 11 3
1930 Total budgetary resources availabl 98 11 3
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccccccoevueeeee 11 3 3
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 5 2 8
3030 Obligations incurred, unexpired accounts ...........ccocceoveveennnce 87 8
3040 Outlays (gross) -90 -2
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) .........cccccoveevrerrennens 2 8 8
Budget authority and outlays, net:
Discretionary:
Outlays, gross:
4011 Outlays from discretionary balances .............ccoeevvverrerreens 90 2 s
4180 Budget authority, net (total)
4190 Outlays, net (total) 90 2

The funding appropriated to this account supports the imple-
mentation and administration of a number of Recovery Act tax,
bond and cash assistance programs across the Department of the
Treasury.

Object Classification (in millions of dollars)

Identification code 20-0129-0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 28
11.3 Other than full-time permanent . 26
115 Other personnel compensation .. 3
11.9 Total personnel compensation 57
12.1 Civilian personnel benefits 17
21.0  Travel and transportation of persons 1
233 Communications, utilities, and mi 6
25.1 Advisory and assistance services 4
25.2  Other services from non-federal sources
31.0  Equipment 2 s
99.9 Total new obligations 87 8 s
Employment Summary
Identification code 20-0129-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment .........cc.cooeevvueunne 1,200 65 s
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GRANTS FOR SPECIFIED ENERGY PROPERTY IN LIEU OF TAX CREDITS, RECOVERY
Act

Program and Financing (in millions of dollars)

Identification code 20-0140-0-1-271 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct Program Activity 4,293 4,754 6,481
0900 Total new obligations (object class 41.0) .....cc.coeevevrrrrrrerrsrreennns 4,293 4,754 6,481
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 7
1020 Adjustment of unobligated bal brought forward, Oct 1 ... -7

1050  Unobligated balance (total)

Budget authority:
Appropriations, mandatory:

1200 Appropriation 4,293 4,754 6,481
1930 Total budgetary resources available ...........c..coeveemreerereererierrnris 4,293 4,754 6,481

Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year

Change in obligated balance:

Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 84 84
3030 Obligations incurred, unexpired accounts 4,754 6,481
3040 Outlays (gross) —4,754 —6,481

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........cooevereeeermeeeenens 84 84 84

Budget authority and outlays, net:

Mandatory:

4090 Budget authority, gross 4,293 4,754 6,481
Outlays, gross:
4100 Outlays from new mandatory authority ...........cccoevvrrrennne 4,209 4,754 6,481
4180 Budget authority, net (total) 4,293 4,754 6,481
4190 Outlays, net (total) 4,209 4,754 6,481
Summary of Budget Authority and Outlays (in millions of dollars)
2010 actual CR 2012 est.

Enacted/requested:

Budget Authority 4,293 4,754 6,481

Outlays 4,209 4,754 6,481
Legislative proposal, subject to PAYGO:

Budget Authority 357

Outlays 357
Total:

Budget Authority 4,293 4,754 6,338

Outlays 4,209 4,754 6,838

Section 1603 of the American Recovery and Reinvestment Act
of 2009 authorized and directed the Secretary of the Treasury to
establish payments in lieu of tax credits for taxpayers that place
in service qualifying renewable energy facilities. This account
presents the estimated disbursements for this program.

This program provides payments for specified energy property
(including qualified facilities that produce electricity from wind
and certain other renewable resources; qualified fuel cell property;
solar property; qualified small wind energy property; geothermal
property; qualified microturbine property; combined heat and
power system property; and geothermal heat pump property).
Payments are available for property placed in service in 2009,
2010 or 2011. In some cases, if construction begins in 2009, 2010,
or 2011, the payment can be claimed for property placed in service
before 2013, 2014 or 2017 (depending on the type of property).
In general, projects that meet eligibility criteria for the energy
property investment tax credit (ITC) (including qualified renew-
able energy facilities for which an election to claim the ITC can
be made) are eligible for the payments. A person or entity receiv-
ing a payment for specified energy property may not claim either
the investment tax credit or the renewable energy production
tax credit with respect to the same property. The Tax Relief,

Unemployment Insurance Reauthorization and Job Creation Act
of 2010 (Public Law 111-312), Section 707(a), extended for one
year, through 2011, the time within which certain eligible prop-
erty must be placed in service or start construction.

GRANTS FOR SPECIFIED ENERGY PROPERTY IN LIEU OF TAX CREDITS, RECOVERY
Act

(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0140-4-1-271 2010 actual CR 2012 est.
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 357
1930 Total budgetary resources availabl 357
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year 357
Change in obligated balance:
3040 Outlays (gross) -357
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) -357
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 357
Outlays, gross:
4100 Outlays from new mandatory authority 357
4180 Budget authority, net (total) 357
4190 Outlays, net (total) 357

GRANTS TO STATES FOR Low-INCOME HOUSING PROJECTS IN LIEU OF
Low-INCOME HOUSING CREDIT ALLOCATIONS

Program and Financing (in millions of dollars)

Identification code 20-0139-0-1-604 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct Program Activity 3,083 123 450
0900 Total new obligations (object class 41.0) .....c..cooevevverrerrersrrennns 3,083 123 450
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 465

1020 Adjustment of unobligated bal brought forward, Oct 1

1021 Recoveries of prior year unpaid obligations
1050  Unobligated balance (total) 29 s et
Budget authority:
Appropriations, mandatory:
1200 Appropriation 3,054 123 450
1930 Total budgetary resources availabl 3,083 123 450
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 2,436 3,552 375
3030 Obligations incurred, unexpired accounts .........ccccccueevennnee 3,083 123 450
3040 Outlays (gross) -1,938 -3,300 -250
3080 Recoveries of prior year unpaid obligations, unexpired ......... =29 e s
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........cccoovevrevrevnnens 3,552 375 575
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 3,054 123 450
Outlays, gross:
4100 Outlays from new mandatory authority ...........cccccccoovuue. 662 123 100
4101 Outlays from datory balances 1,276 3,177 150
4110 Outlays, gross (total) 1,938 3,300 250
4180 Budget authority, net (total) 3,054 123 450
4190 Outlays, net (total) 1,938 3,300 250
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THE BUDGET FOR FISCAL YEAR 2012

GRANTS TO STATES FOR Low-INCOME HOUSING PROJECTS IN LIEU OF
Low-INcoME HOUSING CREDIT ALLOCATIONS—Continued

Section 1602 of the American Recovery and Reinvestment Act
of 2009 (Recovery Act) authorized and directed the Secretary of
the Treasury to establish payments to States for low-income
housing projects in lieu of low-income housing tax credits (LI-
HTC). This account presents the estimated disbursements for
this program.

The program provides payments to State housing credit agencies
to make sub-awards to finance the construction or acquisition
and rehabilitation of qualified low-income housing in the same
manner and generally subject to the same limitations as LIHTCs
allocated under section 42 of the Internal Revenue Code (IRC)
through December 31, 2011. The Recovery Act specifies that the
exchange of credits for cash payments applies only to the 2009
LIHTC ceiling under IRC 42(h)(3)(C), and that states may elect
to exchange credits for cash payments subject to the requirements
and limitations provided in Division B, sections 1404 & 1602 of
the Recovery Act.

COMMUNITY DEVELOPMENT FINANCIAL INSTITUTIONS FUND PROGRAM ACCOUNT

To carry out the Community Development Banking and Financial Insti-
tutions Act of 1994 (Public Law 103-325), including services authorized
by 5 U.S.C. 3109, but at rates for individuals not to exceed the per diem
rate equivalent to the rate for ES-3, $227,259,000, to remain available
until September 30, 2013; of which $12,000,000 shall be for financial as-
sistance, technical assistance, training and outreach programs, under
sections 105 through 109 of the Community Development Banking and
Financial Institutions Act of 1994 (12 U.S.C. 4704-4708), designed to
benefit Native communities and provided primarily through qualified
community development lender organizations with experience and expertise
in community development banking and lending in Indian country, Native
American organizations, tribes and tribal organizations and other suitable
providers; of which, notwithstanding section 108(d) of such Act, up to
$25,000,000 shall be for a Healthy Food Financing Initiative to provide
grants and loans to community development financial institutions for the
purpose of offering affordable financing and technical assistance to expand
the availability of healthy food options in distressed communities; of which
$41,425,000 shall be for initiatives to establish bank accounts for low and
moderate-income persons who do not have bank accounts with financial
institutions and to improve access to the provision of bank accounts as
authorized by section 1204 of Public Law 111-203; of which up to
$22,965,000 may be used for administrative expenses, including adminis-
tration of the New Markets Tax Credit; of which up to $10,315,000 may
be used for the cost of direct loans; and of which up to $250,000 may be
used for administrative expenses to carry out the direct loan program:
Provided, That the cost of direct loans, including the cost of modifying
such loans, shall be as defined in section 502 of the Congressional Budget
Act of 1974: Provided further, That these funds are available to subsidize
gross obligations for the principal amount of direct loans not to exceed
$25,000,000.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

0024 Financial Education and Cc (Hawaii) 3 s
0091 Direct program activities, subtotal .............cccocoevvrrrirrerireireienns 244 247 223
Credit program obligations:
0701 Direct loan subsidy 4
0705 Reestimates of direct loan subsidy 2 3
0706 Interest on reestimates of direct loan subsidy 1
0791 Direct program activities, subtotal ... 2 4 4
0900 Total new obligations 246 251 227
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........ccooovvevneeeee 11 28 29
Budget authority:
Appropriations, discretionary:
1100 Appropriation 260 247 227
Appropriations, mandatory:
1200 Appropriation 2 4
Spending authority from offsetting collections, discretionary:
1700 Collected 1 1 1
1900  Budget authority (total) 263 252 228
1930 Total budgetary resources available ............cocoeevrereeererreinsiennns 274 280 257
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ............cccoovruuecen 28 29 30
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 70 92 133
3030 Obligations incurred, unexpired accounts 246 251 227
3040 Outlays (gross) 223 =210 242
3081 Recoveries of prior year unpaid obligations, expired ............. =1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........cccoveevrvrrrennns 92 133 118

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 261 248 228
Outlays, gross:
4010 Outlays from new discretionary authority 150 98 90
4011 Outlays from discretionary balances 73 110 150
4020 Outlays, gross (total) 223 208 240
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4033 Non-Federal sources -1 -1 -1
4070 Budget authority, net (discretionary) .. . 260 247 221
4080  Outlays, net (discretionary) 222 207 239
Mandatory:
4090 Budget authority, gross 2 4
Outlays, gross:
4100 Outlays from new mandatory authority 2 s
4101 Outlays from datory balances 2
4110 Outlays, gross (total) 2 2
4180 Budget authority, net (total) 262 251 221
4190 Outlays, net (total) 222 209 241
Memorandum (non-add) entries:
5010  Total investments, SOY: non-Fed securities: Market value ... 31 22 24
5011  Total investments, EQY: non-Fed securities: Market value ... 22 24 25

Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars)

Identification code 20-1881-0-1-451 2010 actual CR 2012 est.
Obligations by program activity:

0009  General Administrative Expenses .. 18 18 23
0011  Bank enterprise awards program .. . 24 25
0012 Financial Assistance 108 108 122
0014  Native American/Hawaiian Program ...........ccccoeeveereerernrrnnnns 11 12 12
0016  Recovery Act Funding )

0020  Financial Education and C li 2 T
0021  Healthy Food Financing Initiative 25
0022  Bankon USA 41

0023  Capital Magnet Fund 80 80

Identification code 20-1881-0-1-451 2010 actual CR 2012 est.
Direct loan levels supportable by subsidy budget authority:
115001 Community Development Financial Institutions Prog Fin
Assist. 10
115999  Total direct loan levels 10
Direct loan subsidy (in percent):
132001 C ity Development Financial Institutions Prog Fin
Assist. 0.00 0.00 40.26
132999 Weighted average subsidy rate ............cocovevvevverneisereeiesiennns 0.00 0.00 40.26
Direct loan subsidy budget authority:
133001 Community Development Financial Institutions Prog Fin
Assist. 4
133999 Total subsidy budget authority 4
Direct loan subsidy outlays:
134001 Community Development Financial Institutions Prog Fin
Assist. 10
134999  Total subsidy outlays 10
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Direct loan upward reestimates:
135001 Community Development Financial Institutions Prog Fin
Assist. 2 4

135999 Total upward reestimate budget authority ..........cooecevverrecreennnne 2 4
Direct loan downward reestimates:
137001 Community Development Financial Institutions Prog Fin
Assist. -6 -2

137999 Total downward reestimate budget authority ............ccoooevrveeeeee -6 -2

COMMUNITY DEVELOPMENT FINANCIAL INSTITUTIONS FUND DIRECT LOAN
FINANCING ACCOUNT

Program and Financing (in millions of dollars)

Identification code 20-4088—0-3—-451 2010 actual CR 2012 est.

Obligations by program activity:
Credit program obligations:

0710 Direct loan obligations 10

0713 Payment of interest to Treasury 2 2 2
The Community Development Financial Institutions (CDFI) %742 Downward reestimate paid to receipt account 4 !
X . 0743 Interest on downward reestimates 2 1
Fund promotes economic and community development through o
. . . . 0900 Total new obligations 8 1 12
investment in and assistance to community development banks,
credit unions, loan funds, and venture capital funds in order to Budgetary Resources:
expand the availability of financial services and affordable credit Unobligated balance:
£ d d lati includi di d b 1 1000 Unobligated balance brought forward, Oct 1 .......ccoovvveviieies e 1
or underserved populations, including distressed urban, rural, Financing authority:
Native American, Native Hawaiian, and Alaska Native communit- Borrowing authority, mandatory:
. The CDFI Fund' lei . . d . 1400 Borrowing authority 6 1 2
1es. € undsrolein promOtlng commumty and economic Spending authority from offsetting collections, mandatory:
development was expanded in FY 2001 when the Secretary of 1800 Collected 8 10 16
T 1825 Spending authority from offsetting collections applied to
the Treasury delegated to the CDFI Fund the responsibility of prepay‘zebt ! ¢ w 5 3 6
administering the New Markets Tax Credit (NMTC) Program
K g . ( . ) . gr ? 1850 Spending auth from offsetting collections, mand (total) ....... 3 2 10
which spurs investment of new private sector capital into low- 1900 Financing authority(total) 9 3 12
income communities. 1930 Total budgetary resources available ...........cocoeeveevrevrerserssiennns 9 4 12
. . , . Memorandum (non-add) entries:
The 2012 Budget prOVldeS fundlng for the CDFI Fund's merit- 1951 Unexpired unobligated balance, end of year .............oooo..... |
based grant programs, including the Healthy Food Financing
Initiative (HFFI), which provides grants to CDFIs in order to Change in obligated balance:
. . A Obligated balance, start of year (net):
expand the offering of affordable financing for healthy food retail 3000 Unpaid obligations, brought forward, Oct 1 (gross)
options in distressed communities; and, Bank on USA, a program 3030 Obligations incurred, unexpired accounts . 8 4 12
. . 3040 Financing disbursements (gross) -8 —4 -12
that promotes access to affordable and appropriate financial Obligated balance, end of year (net):
services and basic consumer credit products for households 309  Unpaid obligations, end of year (gross)
without access to such products and services. In addition, the ; . sdish
. inancing authority and dishursements, net:
Budget proposes to reauthorize the NMTC Program through Mandagtow: Y
2012, requesting $5 billion of allocation authority, which will 409 Financing authority, gross 9 3 12
. Financing disbursements:
expand affordable financing for the development of renewable 419 Financing disbursements, gross 8 4 12
energy projects, charter schools, manufacturing facilities, retail Offsets against gross financing authority and disbursements:
. . . ol Offsetting collections (collected) from:
centers, as well as other projects, in low-income communities. Of 450 Federal sources ) _4 10
the $5 billion requested for the NMTC Program in 2012, $250 4123 Non-Federal sources - Interest repayments .... -6 -l -1
. . . . . . 4123 Non-Federal sources - Principal Repayments .........ccocccces wovveervevneenes -5 -5
million will support financing healthy food options in distressed
communities as part of HFFI. 4130 Offsets against gross financing auth and disbursements
(total) -8 -10 -16
Object Classification (in millions of dollars) 4160  Financing authority, net (Mandatory) ..........cceovoosceersssnes 1 -7 -4
4170 Financing disbursements, net (mandatory) -6 —4
. 4180 Financing authority, net (total) 1 -7 —4
Identification code 20-1881-0-1-451 2010 actual CR 2012 est. 4190 Financing disbursements, net (total) 5 4
Direct obligations: i
Personnel compensation: Status of Direct Loans (in millions of dollars)
11.1 Full-time permanent 6 6
11.3 Other than full-time permanent ..o 1 1 Identification code 20-4088—0-3-451 2010 actual CR 2012 est.
11.9 Total personnel COMpPenSation ...........ccceeverververrenrennnns 7 7 9 Position with respect to appropriations act limitation on obligations:
121 Civilian personnel benefits 2 2 2 111 Limitation on direct loans 25
23.1 Rental payments to GSA 2 ) 2 1142 Unobligated direct loan limitation (-) -15
252 Other services from npn»federal SOUTCES +ovvvveereererseseeeessssereenes 7 5 5 1150 Total direct loan obligations 10
253 Other goods and services from federal Sources ...........c..cooeeeeee 4 2 3
25.5  Research and development contracts 2 Cumulative balance of direct loans outstanding:
41.0  Grants, subsidies, and contributions . 224 233 204 1210 Outstanding, start of year 60 56 51
) . 1231 Disbursements: Direct loan disbursements 10
99.0 Direct obligations 246 251 221 1251  Repayments: Repayments and prepayments .............ccoco.ovevuvenee —4 —4 —4
1263 Write-offs for default: Direct loans -1 -1
99.9 Total new obligations 246 251 227
1290 Outstanding, end of year 56 51 56
Employment Summar . . .
oy y As required by the Federal Credit Reform Act of 1990, this non-
Identification code 20-1881-0-1-451 2010 actual CR 2012 est. budgetary a?count reco,rds all cash ﬂO.WS to apd from the Govern-
ment resulting from direct loans obligated in 1992 and beyond
1001 Direct civilian full-time equivalent employment .........cooooervc 71 84 9 (including modifications of direct loans that resulted from oblig-
ations in any year). The amounts in this account are a means of
e — financing and are not included in the budget totals.
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THE BUDGET FOR FISCAL YEAR 2012

COMMUNITY DEVELOPMENT FINANCIAL INSTITUTIONS FUND DIRECT LOAN
FINANCING AccOUNT—Continued

Balance Sheet (in millions of dollars)

Identification code 20-4088—0-3-451 2009 actual 2010 actual

ASSETS:
1101  Federal assets: Fund balances with Treasury 1

Net value of assets related to post-1991 direct loans receivable:

1401 Direct loans receivable, gross 61 56
1405 Allowance for subsidy cost (-) -20 -15
1499 Net present value of assets related to direct loans ... 41 41
1999 Total assets 41 42

LIABILITIES:
2103  Federal liabilities: Debt 41 42
2999 Total liabilities 41 42
4999  Total liabilities and net position 41 42

e ———
OFFICE OF FINANCIAL STABILITY
Program and Financing (in millions of dollars)

Identification code 20-0128-0-1-376 2010 actual CR 2012 est.

Obligations by program activity:
0001  Direct program activity 321 364 290

0810  Reimbursable program (Congressional Oversight Panel) 5 5 s
0811  Reimbursable program (to GAO) .... 7 8 6
0812  Reimbursable program (to Treasury an on-Treasury
ies) 32 17 15
0899 Total reimbursable obligations 44 30 21
0900 Total new obligations 365 394 311
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 406 394 311
1930 Total budgetary resources available ..............cooveeoereererereriernrris 406 394 311
Memorandum (non-add) entries:
1940 Unobligated balance expiring .........ccoccoveeerereemereerereeneeins Al s
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 159 231 79
3001 Adjustments to unpaid obligations, brought forwar
1 =100 s
3020  Obligated balance, start of year (net) .........ccoooevvevverrernriennns 159 221 79
3030 Obligations incurred, unexpired accounts .. 365 394 311
3031 Obligations incurred, expired accounts . ) OO
3040 Outlays (gross) -239 -536 -328
3081 Recoveries of prior year unpaid obligations, expired ............. =55 e e
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .........ccccceeveerveerreennne 231 79 62
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 406 394 311
Outlays, gross:
4100 Outlays from new mandatory authority .. 148 315 249
4101 Outlays from mandatory balances 91 221 79
4110 Outlays, gross (total) 239 536 328
4180 Budget authority, net (total) 406 394 311
4190 Outlays, net (total) 239 536 328

The Emergency Economic Stabilization Act of 2008 (EESA)
(P.L. 110-343) authorized the establishment of the Troubled
Asset Relief Program (TARP) and the Office of Financial Stability
(OFS) to purchase and insure certain types of troubled assets for
the purpose of providing stability to and preventing disruption
in the economy and financial systems and protecting taxpayers.
The Act gives the Treasury Secretary broad and flexible authority
to purchase and insure mortgages and other troubled assets, as
well as inject capital by taking limited equity positions, as needed

to stabilize the financial markets. This account provides for the
administrative costs for the OFS.

Object Classification (in millions of dollars)

Identification code 20-0128-0-1-376 2010 actual CR 2012 est.
Direct obligations:
11.1 Personnel compensation: Full-time permanent ...........cc........ 24 30 33
12.1 Civilian personnel benefits 6 8 8
21.0 Travel and transportation of persons 1 1 1
233 Communications, utilities, and miscellaneous charges ........ 1 2 2
252 Other services from non-federal SOUCES .........c...rneervrvrrcnenes 289 325 248
99.0 Direct obligations 321 366 292
99.0 Reimbursable obligations 44 28 19
99.9 Total new obligations 365 394 311
Employment Summary
Identification code 20-0128-0-1-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ...........ccooceereveunnee 210 251 270
——
TROUBLED ASSET RELIEF PROGRAM ACCOUNT
Program and Financing (in millions of dollars)
Identification code 20-0132-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0701 Direct loan subsidy 2 s
0705 Reestimates of direct loan subsidy 21 1,487
0706 Interest on reestimates of direct l0an SUbSIdY ... v 69
0900 Total new obligations (object class 41.0) .......coevveerevrereereririrnnnnns 23 1,556 e
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 23 1,556
1930 Total budgetary resources availabl 23 1,556
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 1,300 1,148
3030 Obligations incurred, unexpired accounts . 23 1,556
3040 Outlays (gross) -22 2,366
3081 Recoveries of prior year unpaid obligations, expired ... —653
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoeeereeeereeeenens 1,148 338 338
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 23 1,556 e
Outlays, gross:
4100 Outlays from new mandatory authority ..........cccocccoevuunece 22 1,556
4101 Outlays from datory balances 810
4110 Outlays, gross (total) 22 2,366
4180 Budget authority, net (total) 23 1,556
4190 Outlays, net (total) 22 2,366

Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars)

Identification code 20-0132-0-1-376 2010 actual CR 2012 est.
Direct loan levels supportable by subsidy budget authority:
115003  Small Business Lending Initiative—7(a) purchases .. 380

115004 Legacy Securities Public-Private Investment Program 13,255

115999  Total direct loan levels
Direct loan subsidy (in percent):
132003 Small Business Lending Initiative—7(a) purchases ................. 0.48 0.00 0.00

13,635

132004  Legacy Securities Public-Private Investment Program ............ -10.85 0.00 0.00

132999  Weighted average subsidy rate ............ccooceveeeemreerereernncerenis -10.53 0.00 0.00
Direct loan subsidy budget authority:

133003  Small Business Lending Initiative—7(a) purchases .. 2

133004 Legacy Securities Public-Private Investment Program -1,438
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133999 Total subsidy budget authority ...........ccooevrerermerireriiersei
Direct loan subsidy outlays:
134001  Automotive Industry Financing Program 809

-1,436

134003  Small Business Lending Initiative—7(a) purchases .. 1 1

134004  Legacy Securities Public-Private Investment Program -886 565

134999  Total subsidy outlays —885 245
Direct loan upward reestimates:

135001  Automotive Industry Financing Program 21

135002 Term-Asset Backed Securities Loan Facility (TALF) . 6

135004 Legacy Securities Public-Private Investment Program 1,550

135999 Total upward reestimate budget authority ............ccocooerevrereennes 21 1,556
Direct loan downward reestimates:

137001  Automotive Industry Financing Program ...........c..ccoeeeeereerereennes 17,571 -7,512

137002 Term-Asset Backed Securities Loan Facility (TALF) =205 s

137003  Small Business Lending Initiative—7(a) purchases ... wooeveerrvee -1

137999 Total downward reestimate budget authority .........cccccovervneene 17,776 7,513
Guaranteed loan subsidy outlays:

234001 Asset Guarantee Program 1418

234999  Total subsidy outlays 1,418
Guaranteed loan downward reestimates:

237001 Asset Guarantee Program -569 —695

237999 Total downward reestimate subsidy budget authority .............. -569 —695

As authorized by the Emergency Economic Stabilization Act of
2008 (EESA) (P.L. 110-343) and required by the Federal Credit
Reform Act of 1990, as amended, this account records the subsidy
costs associated with the TARP direct loans obligated and loan
guarantees (including modifications of direct loans or loan guar-
antees that resulted from obligations or commitments in any
year). The subsidy amounts are estimated on a present value
basis using a risk-adjusted discount rate, as required by EESA.
The direct loan programs serviced by this account include the
Automotive Industry Financing Program (AIFP), Term-Asset
Backed Securities Loan Facility (TALF), Public-Private Invest-
ment Program (PPIP) and the Small Business Lending Initiative
(SBLI). The AIFP was developed to prevent a significant disrup-
tion to the American automotive industry, which would have
resulted in widespread damage to the U.S. economy. The TALF
was developed to stimulate investor demand for certain types of
eligible asset-backed securities, specifically those backed by loans
to consumers and small businesses, and ultimately, bring down
the cost and increase the availability of new credit to consumers
and businesses. The PPIP was developed to improve the condition
of financial institutions by facilitating the removal of legacy assets
from their balance sheets. The SBLI was developed to provide
additional liquidity to the Small Business Administration's 7(a)
market so that banks are able to make more small business loans.
The guaranteed loan commitments that were serviced by this
account include the Asset Guarantee Program (AGP). The AGP
provided guarantees for assets held by systemically significant
financial institutions (Bank of America and Citigroup) that faced
a risk of losing market confidence due in large part to a portfolio
of distressed or illiquid assets. In May 2009, Bank of America
announced its intention to terminate negotiations with respect
to the loss-sharing arrangement, and in September 2009, Treas-
ury, the Federal Reserve, the FDIC, and Bank of America entered
into a termination agreement. On December 23, 2009, the Citig-
roup guarantee was terminated. With this termination, the AGP
will result in net positive returns to the taxpayer.

The Dodd-Frank Wall Street Reform Act, enacted on July 21,
2010, reduced TARP authority to purchase troubled assets from
$700 billion to $475 billion; required that repayments of amounts
invested under TARP cannot be used to increase purchase author-
ity and are dedicated to reducing the Federal debt; and prohibited
new obligations for any program or initiative that had not been
initiated by June 25, 2010.

The authority to make new financial commitments via the TARP
expired on October 3, 2010 under the terms of EESA. However,

Treasury can continue to execute commitments entered into be-
fore October 3, 2010. For more details, please see the Financial
Stabilization Efforts and Their Budgetary Effects chapter in the
Analytical Perspectives volume.

———

TROUBLED ASSET RELIEF PROGRAM DIRECT LOAN FINANCING ACCOUNT

Program and Financing (in millions of dollars)

Identification code 20-4277-0-3-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0710 Direct loan obligations 13,635
0713 Payment of interest to Treasury . 1,457 5717
0740 Negative subsidy obligations ... 1,438 e
0742 Downward reestimate paid to receipt account 15,520 5,682
0743 Interest on downward reestimates 2,255 1,830
0900 Total new obligations 34,305 14,400 5717
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 6,955
1021 Recoveries of prior year unpaid obligations 38,020
1024 Unobligated balance of borrowing authority withdrawn .. -37,103
1050  Unobligated balance (total) 917 6,955
Financing authority:
Borrowing authority, mandatory:
1400 Borrowing authority 27,302 8,857 1,580
Spending authority from offsetting collections, mandatory:
1800 Offsetting collections 10,744 20,959 5573
1801 Change in uncollected payments, Federal sources ............ —652 =810
1825 Spending authority from offsetting collections applied to
repay debt -4,006 -7,651 -1,435
1850 Spending auth from offsetting collections, mand (total) ....... 6,086 12,498 4,138
1900  Financing authority(total) 33,388 21,355 5718
1930 Total budgetary resources availabl 34,305 21,355 12,673
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year .........ccccovevcveies ovvevevrennnnn 6,955 6,956
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 50,351 17,070 9,305
3010 Uncollected pymts, Fed sources, brought forward, Oct 1........ -1,800 -1,148 -338
3020  Obligated balance, start of year (net) 48,551 15,922 8,967
3030 Obligations incurred, unexpired accounts .. 34,305 14,400 5717
3040 Financing disbursements (gross) ........... 29,566 22,165 5,717
3050 Change in uncollected pymts, Fed sources, unexpired . 652 810 e
3080 Recoveries of prior year unpaid obligations, unexpired ......... =38,020 s e
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........ccccovevvrerrennens 17,070 9,305 9,305
3091 Uncollected pymts, Fed sources, end of year ...........cccceeuuneen 1,148 -338 -338
3100  Obligated balance, end of year (Net) ..........coocvrerrvreriererirrnnnnne 15,922 8,967 8,967
Financing authority and dishursements, net:
Mandatory:
4090 Financing authority, gross 33,388 21,355 5718
Financing disbursements:
4110 Financing disbursements, gross .........ccoccoeeeeomerernreerneeenens 29,566 22,165 5717
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4120 Federal sources -22 2,367 e
4122 Interest on ted funds -301 -1,041 —835
4123 Principal 9,340 -161 -1,621
4123 Interest —-980 -709 —650
4123 Warrants -101 -16,681 -2,467
4130 Offsets against gross financing auth and disbursements
(total) -10,744 -20,959 -5,573
Additional offsets against financing authority only (total):
4140 Change in uncollected pymts, Fed sources, unexpired ....... 652 810 e
4160  Financing authority, net (mandatory) ..........ccoc.cooevvemmrireririnnnnnne 23,296 1,206 145
4170 Financing disbursements, net (mandatory) ...........cccoo.covrvuemrrnnne 18,822 1,206 144
4180 Financing authority, net (total) 23,296 1,206 145
4190 Financing disbursements, net (total) 18,822 1,206 144
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AccounT—Continued

Status of Direct Loans (in millions of dollars)

Identification code 20-4277-0-3-376 2010 actual CR 2012 est.
Position with respect to appropriations act limitation on obligations:

1131 Direct loan obligations exempt from limitation ............ccoo...... 13,635 s

1150 Total direct [0an obligations ............ccocveervvrereerereeereereris 13,635 s e
Cumulative balance of direct loans outstanding:

1210 Outstanding, start of year 60,478 15,680 22,718

1231 Disbursements: Direct loan disbursements ...........c...ccoooorrvuunnee 9,448 7199

1251  Repayments: Repayments and prepayments -9,340 -161 1,621

Write-offs for default:

1263 Direct loans 44,790 -3,685

1264 Other adjustments, Net (+ 07 =) ..o —116 e e

1290 Outstanding, end of year 15,680 22,718 17,412

As authorized by the Emergency Economic Stabilization Act of
2008 (P.L. 110-343) and required by the Federal Credit Reform
Act of 1990, as amended, this non-budgetary account records all
cash flows to and from the Government resulting from direct
loans obligated in 2008 and beyond (including modifications of
direct loans that resulted from obligations in any year). The
amounts in this account are a means of financing and are not
included in the budget totals. For more details, please see the
Financial Stabilization Efforts and Their Budgetary Effects
chapter in the Analytical Perspectives volume.

Balance Sheet (in millions of dollars)

Identification code 20-4277-0-3-376 2009 actual 2010 actual
ASSETS:
Federal assets:
1101 Fund balances with Treasury 2,756 5,732
Investments in US securities:
1106 Receivables, net 1,217
Non-Federal assets:
1201 Investments in non-Federal securities, net .. 884 42,444
1201 Investments in non-Federal securities, net .. 1,123 2,098
Net value of assets related to post-1991 direct loans receivable:
1401 Direct loans receivable, gross 60,478 15,680
1405 Allowance for subsidy cost (-) -21,735 -3,147
1405 Allowance for subsidy cost (-) -8,649
1499 Net present value of assets related to direct loans ................ 32,743 3,884
1999 Total assets 37,506 55,375
LIABILITIES:
Federal liabilities:
2104 Resources payable to Treasury 26,653 48,452
2105 Other 10,853 6,923
2999 Total liabilities 37,506 55,375
4999  Total liabilities and net position 37,506 55,375

TROUBLED ASSETS INSURANCE FINANCING FUND GUARANTEED LOAN
FINANCING ACCOUNT

Program and Financing (in millions of dollars)

Identification code 20-4276-0-3-376 2010 actual CR 2012 est.

Obligations by program activity:
Credit program obligations:
0713 Payment of interest to Treasury .......ccooecvecveevervcerreeereeeiiennns 70 7 2

0741 Modification savings LA e
0742 Downward reestimate paid to receipt account 517 691
0743 Interest on downward reestimates 53 4
0900 Total new obligations 2,058 702 2

Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........cccooorrvneenee 183 69

Financing authority:
Borrowing authority, mandatory:

1400 Borrowing authority 1,658 . 2
Spending authority from offsetting collections, mandatory:
1800 Collected 286 ] —
1825 Spending authority from offsetting collections applied to
repay debt -1617 s
1850 Spending auth from offsetting collections, mand (total) ....... 286 633 e
1900  Financing authority(total) 1,944 633 2
1930 Total budgetary resources available ............cocoeevrerreireireineiennns 2,127 702 2
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year .........cc.c.coeeuuue.. 69 s s
Change in obligated balance:
3030 Obligations incurred, unexpired accounts .. 2,058 702 2
3040 Financing disbursements (gross) 2,058 702 -2
Financing authority and dishursements, net:
Mandatory:
4090 Financing authority, gross 1,944 633 2
Financing disbursements:
4110 Financing disbursements, gross 2,058 702 2
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4122 Interest on ted funds -20
4123 Fees —266
4123 Cash from the Sale of Warrants
4130 Offsets against gross financing auth and disbursements
(total) —286 2,250 e
4160  Financing authority, net (mandatory) 1,658 -1,617 2
4170 Financing disbursements, net (mandatory) 1,772 -1,548 2
4180 Financing authority, net (total) 1,658 -1,617 2
4190 Financing dishursements, net (total) .........cccccoovevecreciecrcsrennnns 1,772 -1,548 2
Status of Guaranteed Loans (in millions of dollars)
Identification code 20-4276-0-3-376 2010 actual CR 2012 est.

Position with respect to appropriations act limitation on
commitments:

2150 Total guaranteed loan commitments

Cumulative balance of guaranteed loans outstanding:

2210  Outstanding, start of year 251,400
2264 Adjustments: Other adjustments, net .........ccoocooeeevernrireriinnnnnns —-251,400
2290 Outstanding, end of year

As authorized by the Emergency Economic Stabilization Act of
2008 (P.L. 110-343) and required by the Federal Credit Reform
Act 0f 1990, as amended, this non-budgetary account records all
cash flows to and from the Government resulting from loan
guarantees committed in 2008 and beyond (including modifica-
tions of loan guarantees that resulted from commitments in any
year). The amounts in this account are a means of financing and
are not included in the budget totals. For more details, please
see the Financial Stabilization Efforts and Their Budgetary Ef-
fects chapter in the Analytical Perspectives Volume.

Balance Sheet (in millions of dollars)

Identification code 20-4276-0-3-376 2009 actual 2010 actual
ASSETS:
1101  Federal assets: Fund balances with Treasury ............ccooccovvvrsriennne 182 69
1201  Non-Federal assets: Investments in non-Federal securities, net ..... 4,034 3,055
1999 Total assets 4216 3,124
LIABILITIES:
Federal liabilities:
2103 Debt 774 2,433
2105 Other 1,173 691
2204 Non-Federal liabilities: Liabilities for loan guarantees .................. 2,269 e
2999 Total liabilities 4216 3,124
4999  Total liabilities and net position 4216 3,124
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TROUBLED ASSET RELIEF PROGRAM EQUITY PURCHASE PROGRAM
Program and Financing (in millions of dollars)

Identification code 20-0134-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0701 Direct loan subsidy 2,959
0703 Subsidy for modifications of direct l0ans ..........cccccceuverveennnee 1,498 4
0705 Reestimates of direct loan subsidy 203
0706 Interest on reestimates of direct loan subsidy ........cccooevveie e 123
0900 Total new obligations (object class 33.0) ......ccvvvererrverrereernrcrnenns 4,457 330
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 4,558 330
1930 Total budgetary resources available .........c.cocoeeveeveereererieriennne 4,558 330
Memorandum (non-add) entries:
1940 Unobligated balance expiring ...........c..ccooeeevvemeerereeeereviernenns —101
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 21,127 22,668
3030 Obligations incurred, unexpired accounts 4,457 330
3040 Outlays (gross) -8,451 4,635
3081 Recoveries of prior year unpaid obligations, expired ............. —465 18,363
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccccccceeeveeuernenns 22,668  .....ccooneene.
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 4,558 330
Outlays, gross:
4100 Outlays from new mandatory authority .. 3,902 330
4101 OQutlays from mandatory balances 4,549 4,305
4110 Outlays, gross (total) 8,451 4,635
4180 Budget authority, net (total) 4,558 330
4190 Outlays, net (total) 8,451 4,635

Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars)

Identification code 20-0134-0-1-376 2010 actual CR 2012 est.

Direct loan levels supportable by subsidy budget authority:

115001  Capital Purchase Program 277
115004  Automotive Industry Financing Program (Equity) 3,790
115005 Legacy Securities Public-Private Investment Program 6,627
115006 Community Development Capital Initiative 570
115999 Total direct loan levels 11,264

Direct loan subsidy (in percent):

132001 Capital Purchase Program 5.77 0.00
132004 Automotive Industry Financing Program (EQUity) ........cccooovvevnnee 30.25 0.00
132005 Legacy Securities Public-Private Investment Program 22.97 0.00
132006 Community Development Capital Initiative 48.06 0.00
132999  Weighted average subsidy rate ............ccooeurereemeceneeeernreesenis 26.27 0.00

Direct loan subsidy budget authority:

133001 Capital Purchase Program 16
133004  Automotive Industry Financing Program (Equity) 1,146
133005 Legacy Securities Public-Private Investment Program 1,522
133006 Community Development Capital Initiative 274
133999  Total subsidy budget authority ..........c.ccoovvvereermerereeierei 2,959 s

Direct loan subsidy outlays:

134001 Capital Purchase Program -16 -1,010
134002  AIG Investments 4,293 3,732
134004  Automotive Industry Financing Program (Equity) ........ccccoovvvennee 2,645
134005 Legacy Securities Public-Private Investment Program 1,223 573
134006  Community Development Capital Initiative 24
134999 Total subsidy outlays 8,419 3,295
Direct loan upward reestimates:
135001 Capital Purchase Program 34
135003 Targeted Investment Program 278
135006 Community Development Capital Initiative 13
135999 Total upward reestimate budget authority 325
Direct loan downward reestimates:
137001 Capital Purchase Program —61,261 -7,558
137002  AIG Investments 9,762 21,777
137003 Targeted Investment Program —23,623
137004  Automotive Industry Financing Program (EQUity) ........cccooovvevnnee -3,565

137005 Legacy Securities Public-Private Investment Program .............

137999 Total downward reestimate budget authority ..........ccc.coevrrvuece

As authorized by the Emergency Economic Stabilization Act of
2008 (EESA) (P.L. 110-343) and required by the Federal Credit
Reform Act of 1990, as amended, this account records the subsidy
costs associated with TARP equity purchase obligations (including
modifications of equity purchases that resulted from obligations
in any year). The subsidy amounts are estimated on a present
value basis using a risk-adjusted discount rate, as required by
EESA. The equity purchase programs serviced by this account
include the American International Group Investment Program
(AIGP), Targeted Investment Program (TIP), Automotive Industry
Financing Program (AIFP), Public-Private Investment Program
(PPIP), Community Development Capital Initiative (CDCI), and
the Capital Purchase Program (CPP). The AIGP was intended
to provide stability and prevent disruptions to financial markets
from the failure of a systemically significant institution. The
AIFP was developed to prevent a significant disruption to the
American automotive industry, which would have resulted in
widespread damage to the U.S. economy. The PPIP was developed
to improve the condition of financial institutions by facilitating
the removal of legacy assets from their balance sheets. The CDCI
was designed to increase lending to small businesses in the
country's hardest-hit communities by investing lower-cost capital
in Community Development Financial Institutions. The purpose
of the CPP was to stabilize the financial system by building the
capital base of healthy, viable U.S. financial institutions, which
in turn would increase the capacity of those institutions to lend
to businesses and consumers and support the economy. In
December 2010, the Treasury Department sold its remaining
shares of Citigroup common stock acquired as part of Citigroup's
participation in the CPP. In aggregate, Treasury received approx-
imately $32 billion from the sale of 7.7 billion shares of Citigroup
common stock, which represents a positive return of nearly $7
billion on the Citigroup CPP investment. As a result of the Citig-
roup sale, and higher-than-expected repayments, the CPP is es-
timated to yield net positive returns to the taxpayer.

The Dodd-Frank Wall Street Reform and Consumer Protection
Act, enacted on July 21, 2010, reduced TARP authority to pur-
chase troubled assets from $700 billion to $475 billion; required
that repayments of amounts invested under TARP cannot be
used to increase purchase authority and are dedicated to reducing
the Federal debt; and prohibited new obligations for any program
or initiative that had not been initiated by June 25, 2010.

The authority to make new financial commitments via the TARP
expired on October 3, 2010 under the terms of EESA. However,
Treasury can continue to execute commitments entered into be-
fore October 3, 2010. For more details, please see the Financial
Stabilization Efforts and Their Budgetary Effects chapter in the
Analytical Perspectives volume.

T ——

TROUBLED ASSET RELIEF PROGRAM EQUITY PURCHASE FINANCING ACCOUNT
Program and Financing (in millions of dollars)

Identification code 20-4278-0-3-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0710 Direct loan obligations 11,265 e
0713 Payment of interest to Treasury . . 4,385 12,469
0741 Modification savings 32 1,014
0742 Downward reestimate paid to receipt account 90,601 30,677

0743 Interest on downward reestimates . 7,611 4,589
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TROUBLED ASSET RELIEF PROGRAM EQUITY PURCHASE FINANCING

AccounT—Continued

Program and Financing—Continued

Identification code 20-4278-0-3-376 2010 actual CR 2012 est.
0900 Total new obligations 113,894 48,749 9,053
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 8,762 10,447 4,233
1021 Recoveries of prior year unpaid obligations ... 1,343 511
1024 Unobligated balance of borrowing authority withdrawn ........ -878 =511
1050  Unobligated balance (total) 9,227 10,447 4233
Financing authority:
Borrowing authority, mandatory:
1400 Borrowing authority 22,441 39,923 287
1421 Borrowing authority applied to repay debt ...........cccoo........ =185 s
1440 Borrowing authority, datory (total) 22,256 39,923 287
Spending authority from offsetting collections, mandatory:
1800 Collected 145,082 57,551 28,186
1801 Change in uncollected payments, Federal sources ............ —4,459 —22,668 ..o
1825 Spending authority from offsetting collections applied to
repay debt —47,765 -32,271 -21,528
1850 Spending auth from offsetting collections, mand (total) ....... 92,858 2,612 6,658
1900  Financing authority(total) 115,114 42,535 6,945
1930 Total budgetary resources available ..............coeveermreerereererierrneis 124,341 52,982 11,178
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccoccooevuueee 10,447 4,233 2,125
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 28,852 24,849
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -217,127 22,668
3020  Obligated balance, start of year (net) ........ccocooevvvrervererrerrnnens 1,725 2,181
3030 Obligations incurred, pired accounts 113,394 48,749 9,053
3040 Fi disbursements (gross) 116,554 —73,087 9,053
3050 Change in uncollected pymts, Fed sources, unexpired .... 4,459 22,668
3080 Recoveries of prior year unpaid obligations, unexpired ... -1,343 =511
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 24,849
3091 Uncollected pymts, Fed sources, end of year .. —22,668
3100  Obligated balance, end of year (Net) ...........coocvvervvrerveerieennnene 2181 et
Financing authority and dishursements, net:
Mandatory:
4090 Financing authority, gross 115,114 42,535 6,945
Financing disbursements:
4110 Financing disbursements, gross .........ccccecoveeveerveerreeereennnee 116,554 73,087 9,053
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4120 Federal sources 8,451 -7,581
4122 Interest on uninvested funds .........ccocveeveeveeieiieieees -851 2,966
4123 Dividends —5,646 -1,531
4123 Warrants -7913 21,174
4123 Redemption -122,221 —24,299 —15,772
4130 Offsets against gross financing auth and disbursements
(total) —145,082 -57,551 28,186
Additional offsets against financing authority only (total):
4140 Change in uncollected pymts, Fed sources, unexpired ....... 4,459 22,668 .o
4160  Financing authority, net (mandatory) 25,509 7,652 -21,241
4170 Financing disbursements, net (mandatory) .... —28,528 15,536 -19,133
4180 Financing authority, net (total) 25,509 7,652 -21,241
4190 Financing disbursements, net (total) .......cccocoververevcrnriererieneinne —28,528 15,536 -19,133
Status of Direct Loans (in millions of dollars)
Identification code 20-4278-0-3-376 2010 actual CR 2012 est.
Position with respect to appropriations act limitation on obligations:
1131 Direct loan obligations exempt from limitation ...........cccoevveuvnnee 11,265 i s
1150 Total direct loan 0bligations .............cccecevrereveemerrerinecriin 11,265 i s
Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 229,606 118,976 119,392
1231 Dishursements: Direct loan disbursements ...........ccccoevverrrennne 13,925 20715 e
1251 Repayments: Repayments and prepayments -122,221 24,299 -15,772
Write-offs for default:
1263 Direct loans 533 i

1264 Other adjustments, net (+ 07 =) oo 3,000

1290 Outstanding, end of year 118,976 119,392 103,620

As authorized by the Emergency Economic Stabilization Act of
2008 (P.L. 110-343) and required by the Federal Credit Reform
Act of 1990, as amended, this non-budgetary account records all
cash flows to and from the Government resulting from equity
purchases obligated in 2008 and beyond (including modifications
of equity purchases that resulted from obligations in any year).
The amounts in this account are a means of financing and are
not included in the budget totals. For more details, please see
the Financial Stabilization Efforts and Their Budgetary Effects
chapter in the Analytical Perspectives volume.

Balance Sheet (in millions of dollars)

Identification code 20-4278-0-3-376 2009 actual 2010 actual
ASSETS:
Federal assets:
1101 Fund balances with Treasury 10,487 12,659
Investments in US securities:
1106 Receivables, net 332
Net value of assets related to post-1991 direct loans receivable:
1401 Direct loans receivable, gross 204,606 104,079
1401 Direct loans receivable, gross 25,000 14,897
1405 Allowance for subsidy cost (-) -12,648 -8,021
1405 Allowance for subsidy cost (-) -13,817 -16,929
1499 Net present value of assets related to direct loans ................ 203,141 94,026
1999 Total assets 213,628 107,017
LIABILITIES:
Federal liabilities:
2103 Debt 115,907 89,519
2105 Other 97,721 17,498
2999 Total liabilities 213,628 107,017
4999  Total liabilities and net position 213,628 107,017

TROUBLED ASSET RELIEF PROGRAM, HOME AFFORDABLE MODIFICATION
PROGRAM

Program and Financing (in millions of dollars)

Identification code 20-0136—0-1-604 2010 actual CR 2012 est.

Obligations by program activity:

0001  Home Affordable Modification Program 10,443
0003  FHA Refinance Administrative Expenses .... 117
0091 Direct program activities, subtotal ..........c..cccocoevvmrrriiierireieeienns 10,560 oo e
Credit program obligations:
0702 Loan guarantee subsidy 8,000 s e
0900 Total new obligations (object class 33.0) .......coeeverreererreirrinnnns 18,560 i e
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........ccoooovrvneeeee 18,396 it e
Budget authority:
Appropriations, mandatory:
1200 Appropriation 164
1930 Total budgetary resources availabl 18,560
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 27,065 45,082 35,269
3030 Obligations incurred, unexpired accounts 18,560 oot e
3040 Outlays (gross) -543 -9,813 13,230
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........cccovevrrvrevnnnns 45,082 35,269 22,039

Budget authority and outlays, net:
Mandatory:

4090 Budget authority, gross 164
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Outlays, gross: .
4101 Outlays from mandatory balances ... 543 9813 13230 v R tid
4180 Budget authority, net (total) 164 1000 Unobligated balance brought forward, Oct 1 2613
4190 Outlays, net (total) 543 9,813 13,230 Financing authority:
Spending authority from offsetting collections, mandatory:
Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program Gn millions of dollars) 1800 Collected 2621 4,103
! 1930 Total budgetary resources available 2,621 6,716
Memorandum (non-add) entries:
Identification code 20-0136-0-1-604 2010 actual CR 2012 est. 1941 Unexpired unobligated balance, end of YEar .........ccoeevciiees cevvvenrvcinns 2,613 6,550
Guaranteed loan levels supportable by subsidy budget authority: ch in oblisated bal
: ; ange in obligated balance:
215001 FHA Refi Letter of Credit 60,000 83,681 3030 Obligations incurred, unexpired accounts 8 166
215999 Total loan guarantee levels 60,000 83681 3040 Financing disbursements (gross) -8 -155
Guaranteed loan subsidy (in percent):
232001  FHA Refi Letter of Credit 0.00 4.37 4.90 Financing authority and disbursements, net:
Mandatory:
232999  Weighted average subsidy rate .........c..c.cooeeereeeerereernerereneienens 0.00 4.37 4.90 4090 Financnijng authority, gross 2,621 4103
Guaranteed loan subsidy budget authority: Financing disbursements:
233001 FHA Refi Letter of Credit 2,621 4,103 4110 Financing disbursements, gross 8 155
. . Offsets against gross financing authority and disbursements:
233999 Total subsidy budggt authority 2,621 4,103 Offsetting collections (collected) from:
Guaranteed loan SUbSIdy outlays: 4120 Federal sources —2,521 _41103
234001 FHA Refi Letter of Credit 2,621 4,103
) 4160  Financing authority, net (mandatory)
234999 Total subsidy outlays 2,621 4,103 4170  Financing disbursements, net (mandatory) 2,613 3,948
4180 Financing authority, net (total)
The Making Home Affordable (MHA) Program was launched 1% Financing disbursements, net (tofal e
in March 2009 under the authority of Sections 101 and 109 of Status of & teed Loans (i millions of dolors)
. . . atus of Guaranteed Loans (in millions of dollars
the Emergency Economic Stabilization Act of 2008, as amended e :
(P.L. 110-343) (EESA). The centerpiece of MHA is its first lien \euscation cote 20-4329-0-3-371 2010 actual CR 2012 est.
modification program, the Home Affordable Modification Program
s 1 position with - imitati
(HAMP) which offers affordable and sustainable mortgage Cg;'t:]oi?mf;tsfespem o appropriations act limitation on
modifications to responsible homeowners at risk of losing their 2131  Guaranteed loan commitments exempt from limitation ......... e 60,000 83,681
homes to foreclosure. Complementing HAMP are other MHA ,;, Total guaranteed loan commitments 60,000 83,681
programs to provide temporary mortgage payment relief to un-
employed borrowers; to increase affordability by modifying second 210 C”(‘)"u”t':g‘[’]zil:]ag'a;‘f: rfzfg‘y]:‘:r’”teed loans outstanding: 59726
mortgages when a corresponding first mortgage is modified under 2231 pisbursements of new guaranteed loans 60,000 83,681
HAMP; to assist borrowers whose loans are highly overleveraged 2251 Eg?ay{”e"t{s and prepayments -230 4754
. . .. . justments:
by encouraging Servicers to reduce pr1nc1pa1, and for borrowers 2263 Terminations for default that result in claim payments ... .coooceerveeenee -8 144
who are unable to retain homeownership, provide a dignified 2264  Other adjustments, net -36 706
transition to more affordable housing through a short sale or 9y qutstanding, end of year 59726 137803
deed-in-lieu of foreclosure. To date, more than one and a half
million borrowers have been offered trial modifications under Memorandum: .
. 5 2299  Guaranteed amount of guaranteed loans outstanding, end of
MHA, and approximately 550,000 homeowners have had their year 2,613 6,572

mortgage payments permanently reduced by over $500 per month.
Additionally, state Housing Finance Agencies in eighteen states
and the District of Columbia which have been most heavily im-
pacted by the housing crisis, have been allocated a total of $7.6
billion under EESA to initiate locally-tailored foreclosure preven-
tion programs, including mortgage payment assistance for unem-
ployed borrowers and principal reduction of overleveraged loans.
Funds under EESA are also supporting an FHA Program refin-
ance that allows overleveraged homeowners to refinance into a
new FHA-insured loan if their existing mortgage holders agree
to a short refinance and to write down principal. For more details,
please see the Financial Stabilization Efforts and Their Budgetary
Effects chapter in the Analytical Perspectives volume.

TROUBLED ASSET RELIEF PROGRAM, HOME AFFORDABLE MODIFICATION
PROGRAM, LETTER OF CREDIT FINANCING ACCOUNT

Program and Financing (in millions of dollars)

Identification code 20-4329-0-3-371 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0711 Default claim payments on principal 8 155
0713 Payment of interest to Treasury 11
0900 Total new obligations 8 166

SPECIAL INSPECTOR GENERAL FOR THE TROUBLED ASSET RELIEF PROGRAM
SALARIES AND EXPENSES

For necessary expenses of the Office of the Special Inspector General in
carrying out the provisions of the Emergency Economic Stabilization Act
of 2008 (Public Law 110-343), as amended, $47,374,000.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0133-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 33 51 49
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 10 36 21

1020 Adjustment of unobligated bal brought forward, Oct 1 35
1021 Recoveries of prior year unpaid obligations .... 1
1050  Unobligated balance (total) 46 36 21
Budget authority:
Appropriations, discretionary:
1100 Appropriation 23 36 47

1900  Budget authority (total) 23 36 47
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SPECIAL INSPECTOR GENERAL FOR THE TROUBLED ASSET RELIEF
PrOGRAM—Continued

Program and Financing—Continued

Identification code 20-0133-0-1-376 2010 actual CR 2012 est.
1930 Total budgetary resources available .........c.cocoeeveereererererieriennne 69 72 68

Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccoccceeneenes 36 21 19

Change in obligated balance:

Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 8 9 9
3030 Obligations incurred, unexpired accounts 33 51 49
3040 Outlays (gross) =31 -51 -49
3080 Recoveries of prior year unpaid obligations, unexpired ......... e S

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........cooevereeeerreeeenens 9 9 9

Budget authority and outlays, net:

Discretionary:

4000 Budget authority, gross 23 36 47
Outlays, gross:

4010 Outlays from new discretionary authority ............ccoooeeeveveee 20 29 38
4011 Outlays from discretionary bal 3 7
4020 Outlays, gross (total) 20 32 45

Mandatory:

Outlays, gross:

4101 Outlays from mandatory balances ... 11 19 4
4180 Budget authority, net (total) 23 36 47
4190 Outlays, net (total) 31 51 49

SMALL BUSINESS LENDING FUND PROGRAM ACCOUNT
Program and Financing (in millions of dollars)

Identification code 20-0141-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0701 Direct loan subsidy 1,260 e
0709 Administrative expenses 55 73
0900 Total new obligations 1,315 73
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 1,315 73
1930 Total budgetary resources available 1,315 73
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 1,315 73
3040 Outlays (gross) -1,313 -13
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 1,315 73
Outlays, gross:
4100 Outlays from new mandatory authority 1,313 73
4180 Budget authority, net (total) 1,315 73
4190 Outlays, net (total) 1,313 73

Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars)

The Office of the Special Inspector General for the Troubled
Asset Relief Program (SIGTARP) was created by the Emergency
Economic Stabilization Act of 2008 (EESA). SIGTARP has the
duty to conduct, supervise, and coordinate audits and investiga-
tions of all activities under the Troubled Asset Relief Program
(TARP). SIGTARP's mission is to advance the goal of economic
stability through transparency, coordinated oversight, and robust
enforcement related to TARP funding, thereby being a voice for,
and protecting the interests of, those who fund the TARP pro-
grams—the American taxpayers.

In 2012, SIGTARP will continue to design and conduct program-
matic audits of Treasury's TARP operations, as well as recipients'
compliance with their obligations under relevant law and con-
tract. SIGTARP will also continue to conduct and supervise
criminal and civil investigations into any parties suspected of
TARP-related fraud, waste, or abuse.

Object Classification (in millions of dollars)

Identification code 20-0133-0-1-376 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 11 18 18
115 Other personnel compensation ............cccc.oeeeverevereveerreenens 3 4 4
119 Total personnel compensation ...........cccecverveeverrerrennnns 14 22 22
12.1 Civilian personnel benefits 4 6 6
21.0  Travel and transportation of persons .. 1 1 1
25.1 Advisory and assistance services 5 8 7
252 Other services from non-federal sources 1 1
253 Other goods and services from federal SOUTCES .........cevvevvrnccene 9 11 10
26.0 Supplies and materials 1 1
31.0 Equipment 1 1
99.9 Total new obligations 33 51 49
Employment Summary
Identification code 20-0133-0-1-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ..........c.cccocoevvvnee 112 192 192
e —

Identification code 20-0141-0-1-376 2010 actual CR 2012 est.
Direct loan levels supportable by subsidy budget authority:

115001  Small Business Lending Fund Investments 17,399

115999 Total direct loan levels 17,399
Direct loan subsidy (in percent):

132001  Small Business Lending Fund Investments 124 0.00

132999 Weighted average subsidy rate 7.24 0.00
Direct loan subsidy budget authority:

133001 Small Business Lending Fund Investments 1,260 e

133999 Total subsidy budget authority 1,260 e
Direct loan subsidy outlays:

134001  Small Business Lending Fund Investments 1,260

134999 Total subsidy outlays 1,260 e
Administrative expense data:

3510  Budget authority 55 73

3580  Outlays from balances 2

3590  Outlays from new authority 53 71

Enacted as part of the Small Business Jobs and Credit Act of
2010 (P.L. 111-240), the Small Business Lending Fund (SBLF)
is a program that is designed to increase the availability of
credit to small businesses by providing capital to eligible financial
institutions with assets of less than $10 billion. The dividend or
interest rate a bank pays for SBLF funding will be reduced as
the institution's qualified small business lending increases. Be-
cause banks leverage their capital, the Small Business Lending
Fund could help increase lending to small businesses in amounts
that are multiples of the total capital provided to participating
institutions. These new loans will help small businesses grow
and create new jobs.

The account totals also include the costs of administering the
program.

Object Classification (in millions of dollars)

Identification code 20-0141-0-1-376 2010 actual CR 2012 est.
Direct obligations:

11.1 Personnel compensation: Full-time permanent ........ccccoccoevicees covevvrevreninnne 5 7

12.1 Civilian personnel benefits 2 3

25.1 Advisory and assistance services 39 52

253 Other goods and services from federal SOUICES ......cooocoereceiriccss ceereriienianne 9 11
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33.0 Investments and loans 1,260
99.9 Total new obligations 1,315 73
Employment Summary
Identification code 20-0141-0-1-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ........cccccccimeeies wovvevvevinnens 11 55
R —
SMALL BUSINESS LENDING FUND FINANCING ACCOUNT
Program and Financing (in millions of dollars)
Identification code 20-4349-0-3-376 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0710 Direct loan obligations 17,399
0713 Payment of interest to Treasury 325 628
0900 Total new obligations 17,724 628
Budgetary Resources:
Financing authority:
Borrowing authority, mandatory:
1400 Borrowing authority 16,247
Spending authority from offsetting collections, mandatory:
1800 Collected 2,162 1,979
1825 Spending authority from offsetting collections applied to
repay debt —685 -1,351
1850 Spending auth from offsetting collections, mand (total) ....... oo 1,477 628
1900  Financing authority(total) 17,724 628
1930 Total budgetary resources available 17,724 628
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 17,724 628
3040 Financing disbursements (gross) 17,724 628
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross)
Financing authority and dishursements, net:
Mandatory:
4090 Financing authority, gross 17,724 628
Financing disbursements:
4110 Fi disbursements, gross 17,724 628
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4120 Federal sources -1,260 e
4123 Non-Federal sources -813 -1,439
4123 Non-Federal sources -89 -540
4130 Offsets against gross financing auth and disbursements
(total) -2,162 -1,979
4160  Financing authority, net (mandatory) 15,562 -1,351
4170 Financing disbursements, net (mandatory) 15,562 -1,351
4180 Financing authority, net (total) 15,562 -1,351
4190 Financing disbursements, net (total) 15,562 -1,351
Status of Direct Loans (in millions of dollars)
Identification code 20-4349-0-3-376 2010 actual CR 2012 est.
Position with respect to appropriations act limitation on obligations:
1131 Direct loan obligations exempt from limitation ........cooccooviirs i 17,399
1150 Total direct loan obligations 17,399
Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 16,586
1231 Disbursements: Direct loan disbursements 17,399
1251  Repayments: Repayments and prepayments -813 -1,439
1263 Write-offs for default: Direct loans -8
1290 Outstanding, end of year 16,586 15,139

As authorized by the Small Business Jobs Act of 2010 (P.L.
111-240) and required by the Federal Credit Reform Act of 1990,
as amended, this non-budgetary account records all cash flows
to and from the Government resulting from direct capital oblig-

ated in 2011 and beyond. The amounts in this account are a
means of financing and are not included in the budget totals.

o ——

STATE SMALL BUSINESS CREDIT INITIATIVE

Program and Financing (in millions of dollars)

Identification code 20-0142-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
0001  Administrative Costs 6 7
0002  State Small Business Credit 487 732
0900 Total new obligations 493 739
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .......cccoevveiicvices e 1,500 1,007
Budget authority:
Appropriations, mandatory:
1200 Appropriation 1,500 s e
1930 Total budgetary resources availabl 1,500 1,500 1,007
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ............cccoovvuueeen 1,500 1,007 268
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 493 739
3040 Outlays (gross) 493 739
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 1,500 s e
Outlays, gross:
4101 Outlays from datory balances 493 739
4180 Budget authority, net (total) 1,500 s s
4190 Outlays, net (total) 493 739

Section 3003 of the Small Business Jobs and Credit Act of 2010
(P.L. 111-240) authorizes and directs the Secretary of Treasury
to establish a seven-year State Small Business Credit Initiative
(SSBCI). This account represents the appropriation in the amount
of $1.5 billion to be used by the U.S. Department of the Treasury
to provide direct support to States for use in programs designed
to increase access to credit for small businesses. Additionally,
this appropriation includes reasonable costs of administering the
program and less than three percent has been allocated for the
administration over the life of the program.

Pursuant to the Act, funds are allocated to all fifty States along
with the District of Columbia, the Commonwealth of Puerto Rico,
the Commonwealth of Northern Mariana Islands, Guam, Amer-
ican Samoa, and the United States Virgin Islands according to
a statutory formula that takes into account a State's job losses
in proportion to the aggregate job losses of all States. Under the
Act, each State or territory is guaranteed a minimum allocation
of 0.9 percent of the Federal funds. If a State did not file a timely
Notice of Intent or fails to meet the application deadline, muni-
cipalities within that State may apply for their pro rata share of
the State's allocation, provided that such municipalities can meet
all the program criteria. Up to three municipalities within a State
may be eligible to receive SSBCI funds.

Object Classification (in millions of dollars)

Identification code 20-0142-0-1-376 2010 actual CR 2012 est.
Direct obligations:

11.1 Personnel compensation: Full-time permanent ...........ccccooeveee cvvverierenennns 1 1

12.1 Civilian personnel benefits 1

25.1 Advisory and assistance services 5 5

41.0 Grants, subsidies, and contributions 487 732

99.9 Total new obligations 493 739
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STATE SMALL BUSINESS CREDIT INITIATIVE—Continued

Employment Summary
Identification code 20-0142—-0-1-376 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment .........ccoovevmrciers eveveererrienns 9 12
R —
GSE PREFERRED STOCK PURCHASE AGREEMENTS
Program and Financing (in millions of dollars)
Identification code 20-0125-0-1-371 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 52,600 47,500 28,700
0900 Total new obligations (object class 33.0) .....cccoevveerrerrerrieriennns 52,600 47,500 28,700
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 304,400 251,800 204,300
1930 Total budgetary resources available 304,400 251,800 204,300
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccccooevuueee 251,800 204,300 175,600
Change in obligated balance:
3030 Obligations incurred, pired accounts 52,600 47,500 28,700
3040 Outlays (gross) -52,600 —47,500 —28,700
Budget authority and outlays, net:
Mandatory:
Outlays, gross:
4101 Outlays from mandatory balances ............ccocoevurrrrrrennns 52,600 47,500 28,700
4180 Budget authority, net (total)
4190 Outlays, net (total) 52,600 47,500 28,700

Section 1117 of the Housing and Economic Recovery Act of 2008
(P.L. 110-289) provides temporary authority for the Secretary
of the Treasury to purchase obligations and other securities issued
by three housing related Government-sponsored enterprises
(GSEs): Fannie Mae, Freddie Mac and the Federal Home Loan
Banks (FHLBs). Under this authority, in 2008 Treasury entered
into agreements with Fannie Mae and Freddie Mac to make in-
vestments of up to $100 billion in senior preferred stock in each
GSE in order to ensure that each company maintains a positive
net worth. These Senior Preferred Stock Purchase Agreements
(PSPAs) ensure that Fannie Mae and Freddie Mac will remain
viable entities critical to the functioning of the housing and
mortgage markets, thereby promoting mortgage affordability by
providing additional confidence to investors in GSE mortgage-
backed securities. In May 2009, Treasury increased the PSPA
funding commitments to allow investments of up to $200 billion
in each GSE and in December 2009, Treasury modified the
funding commitments in the purchase agreements to the greater
of $200 billion or $200 billion plus cumulative net worth deficits
experienced during 2010-2012, less any surplus remaining as of
December 31, 2012. Treasury's authority to enter new purchase
obligations sunset on December 31, 2009. As of December 31,
2010, Treasury had made payments of $150.8 billion under the
PSPAs and received $20.2 billion in scheduled dividend payments.

———

GSE MORTGAGE-BACKED SECURITIES PURCHASE PROGRAM ACCOUNT
Program and Financing (in millions of dollars)

Identification code 20-0126-0-1-371 2010 actual CR 2012 est.

Obligations by program activity:
Financial Agent Services 21 20 17
Credit program obligations:

Reestimates of direct loan subsidy

0010

0705 2,508

0706 Interest on reestimates of direct loan subsidy .......ccoocoovvciers v 264 e
0791 Direct program activities, subtotal 2,772
0900 Total new obligations 21 2,792 17
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 2,772
1221 Appropriations transferred from other accounts ............... 29 20 17
1260 Appropriations, mandatory (total) .. 29 2,792 17
1930 Total budgetary resources available 29 2,792 17
Memorandum (non-add) entries:
1940 Unobligated balance expiring .........ccc.coevvevvevererereerreeseiennns =8
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 3
3030 Obligations incurred, unexpired accounts .. 2,792 17
3031 Obligations incurred, expired accounts ......ccovcvevcimmcce B s s
3040 Outlays (gross) 2,795 -17
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........ccccvevrrvrrunnnns 3 s
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross
Mandatory:
4090 Budget authority, gross 29 2,792 17
Outlays, gross:
4100 Outlays from new mandatory authority ..........cccccccoevuecs 18 2,792 17
4101 Outlays from datory balances 6 3
4110 Outlays, gross (total) 24 2,795 17
4180 Budget authority, net (total) 29 2,792 17
4190 Outlays, net (total) 24 2,795 17

Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars)

Identification code 20-0126—0-1-371 2010 actual CR 2012 est.
Direct loan levels supportable by subsidy budget authority:

115001 GSE MBS Purchases 29,878

115002  New Issue Bond Program SF 12,433

115003 New Issue Bond Program MF 2,876

115004  Temporary Credit and Liquidity Program SF ... 6,780

115005 Temporary Credit and Liquidity Program MF ... 792

115999  Total direct loan levels 52,759 s e
Direct loan subsidy (in percent):

132001  GSE MBS Purchases -3.73 0.00 0.00

132002 New Issue Bond Program SF -0.05 0.00 0.00

132003  New Issue Bond Program MF -2.55 0.00 0.00

132004 Temporary Credit and Liquidity Program SF .... —1.34 0.00 0.00

132005 Temporary Credit and Liquidity Program MF ... —6.86 0.00 0.00

132999  Weighted average subsidy rate ............coocormerrrrimeccevirnereiis =331 0.00 0.00
Direct loan subsidy budget authority:

133001 GSE MBS Purchases -1,114

133002  New Issue Bond Program SF —6

133003  New Issue Bond Program MF 73

133004  Temporary Credit and Liquidity Program SF ... —198

133005 Temporary Credit and Liquidity Program MF ... 54

133999 Total subsidy budget authority .. -1,746
Direct loan subsidy outlays:

134001  GSE MBS Purchases -1,114

134002  New Issue Bond Program SF -3

134003  New Issue Bond Program MF 21

134004  Temporary Credit and Liquidity Program SF .... -9 -185

134005 Temporary Credit and Liquidity Program MF ... —67 42

134999  Total subsidy outlays -1,214 =227 s
Direct loan upward reestimates:

135001 GSE MBS Purchases 950

135002  New Issue Bond Program SF 1,127

135003 New Issue Bond Program MF 695

135999 Total upward reestimate budget authority 2,772
Direct loan downward reestimates:

137001  GSE MBS Purchases -8,391 =467

137999  Total downward reestimate budget authority ...........ccccoveevvvunnne -8,391 467

In September 2008, Treasury initiated a temporary program
to purchase mortgage-backed securities (MBS) issued by Fannie
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Mae and Freddie Mac, which carry the GSEs' standard guarantee Change in obligated halance:
against default. The purpose of the program was to promote li- Obligated balance, start of year (net):
quidity in the mortgage market and, thereby, affordable 3000 Unpald.obllg.at|ons, bmught. forward, Oct 1 (gross) .............. 6 e 3,209
homeownership by stabilizing the interest rate spreads between 3030 Obligations incurred, unexpired accounts .. 45,292 5,336 6,512
p by g P 3040 Financing disbursements (gr0ss) ... 45292 2121 6972

mortgage rates and Treasury issuances. Treasury purchased 305 Recoveries of prior year unpaid obligations, unexpired ... -6
$225 billion in MBS through December 31, 2009. Obligated balance, end of year (net):

In December 2009, Treasury initiated two additional purchase 3090  Unpaid obligations, end of year (gross) 3,209 2749
programs to support state and local Housing Financing Agencies
(HFAs). The Temporary Credit and Liquidity Program (TCLP) Fi"'anc:i"gt authority and disbursements, net:

. . . e eqe 1oy . . andatory:
prov1de§ HFAs Wlt:,h f:redlt and liquidity facilities sup.portm.g UD 4000 Financing authoriy, gross 57,393 7655 4193
to $8.2 billion in existing HFA bonds, temporally replacing private Financing disbursements:
market facilities that are expiring or imposing unusually high 4110 Financing disbursements, gross 45292 2,121 6,972
costs to the HFAs due to current market conditions. Under the Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:

New Issuance Bond Program (NIBP) Treasury purchased $15.3

v1qe . L. . . 4120 Federal sources =950
billion in secur1t1e§ of Fannie Mae anc.l Freddie Mac to be backed ;5 Interest on ted funds a1 1369
by new HFA housing bonds, supporting up to several hundred 1123 Non-Federal Sources- IMerest ..............oooroor 8896 6541 7,124
thousand new affordable mortgages and tens of thousands of new 4123 Non-Federal sources - Principal ..........ccooceeeevmeceereeeenneees —38,864 32,537 -32,077
?ffordable rental housmg ll%’llts for W.OIlkH.lg families. The author_ 4130 Offsets against gross financing auth and disbursements
ity for all of the programs displayed in this account was provided (total) 48602 41397 —39.201
in Section 1117 of the Housing and Economic Recovery Act of w60 Fiansine author ) - s
2008 (P.L. 110-289) and expired on December 31, 2009. As re- inancing authorit, net (Mandaton) ... , 5, -

N o . 4170 Financing disbursements, net (mandatory) .........ccccoevuerrernnne -3,310 —-39,270 -32,229
quired by the Federal Credit Reform Act of 1990, this account 415 financing authority, net (total) 8791 33742 -35008
records, the subsidy costs associated with the GSE MBS and 4190 Financing disbursements, net (total) ...............oo..oocovocoe 3310 39270 32,229
State HFA purchase programs, which are treated as direct loans
for budget execution. The subsidy amounts are estimated on a Status of Direct Loans (in millions of dollars)
present value basis.

. N Identification code 20-4272-0-3-371 2010 actual CR 2012 est.
Object Classification (in millions of dollars) entticetion coce e *

— Position with respect to appropriations act limitation on obligations:

Identification code 20-0126-0-1-371 2010 actual CR 2012 est. 1131 Direct loan obligations exempt from limitation ..............cc......... 29878 oo e

Direct obligations: . -
251 AQViSOry and aSSIStANCE SEVICES .o 21 20 17 1150 Total direct loan obligations .........c..ccccveeveeveriieeireeseerenes 29878 et e
41.0 Grants, subsidies, and contributions 2,772
Cumulative balance of direct loans outstanding:

99.9 Total new obligations 21 2,792 17 1210  Outstanding, start of year 173,325 164,339 125,906
1231 Dishursements: Direct loan disbursements ... 29,878 e e
1251  Repayments: Repayments and prepayments .. 38,864 38,433 -32,077
1290 Outstanding, end of year 164,339 125,906 93,829

GSE MORTGAGE-BACKED SECURITIES PURCHASE DIRECT LOAN FINANCING
ACCOUNT

Program and Financing (in millions of dollars)

As required by the Federal Credit Reform Act of 1990, this non-
budgetary account records all cash flows to and from the Govern-
ment resulting from GSE MBS Purchase Program purchases.

Identification code 20-4272-0-3-371 2010 actual CR 2012 est.
The amounts in the account are a means of financing and are
Obligations by program activity: not included in the budget totals.
Credit program obligations:
0710 Direct loan obligations 29878 e N
0713 Payment of interest to Treasury . 5,908 4,869 6,512 Balance Sheet (in millions of dollars)
0740 Negative subsidy obligations ... 1,115
0742 Downward reestimate paid to receipt account 8,165 454 Identification code 20-4272—-0-3-371 2009 actual 2010 actual
0743 Interest on downward reestimates 226 13
0900 Total new obligations 45,292 5,336 6,512 ASSETS:
1101  Federal assets: Fund balances with Treasury ...........ccoooevveersrrreenns 32,889 12,101
Budectary R Net value of assets related to post-1991 direct loans receivable:
udgetary Resources: . )
Unobligated balance: 1401 Direct loans recelvgble, gross 185,696 164,339
1000 Unobligated balance brought forward, Oct 1 . 32,883 2319 1405 Allowance for subsidy cost (-) 11,083 8,845
1021 Recoveries of prior year unpaid obligations 6 .
1023 Unobligated balances applied to repay debt .. 32,889 ~12,101 1499 Net present value of assets related to direct loans ................ 196,789 173,184
1050  Unobligated balance (total) 2,319 1999 Total assets 229,678 185,285
Financing authority: LIABILITIES:
Borrowing authority, mandatory: Federal liabilities:
1400 Borrowing authority 54,507 467 2103 Debt 299 678 184 818
Spending authority from offsetting collections, mandatory: R - ! '
1800 Collected 18,602 41,397 39,201 2105 Other Liabilities without Related Budgetary Obligations ........... oo 467
1825 Spending authority from offsetting collections applied to 2999 Total liabilit
otal liabilities 229,678 185,285
repay debt —45,716 -34,209 -35,008 NET POSITION:
1850 Spending auth from offsetting collections, mand (total) ....... 2,886 7,188 4193 3999 Total net position
1900  Financing authority(total) 57,393 7,655 4,193
1930 Total budgetary resources available .............cooeeeeereerereernrierrriennns 57,393 7,655 6,512 4999  Total liabilities and net position 229,678 185,285
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year .........cccc.ccoevveeee. 12,101 2,319
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STATE HFA DIRECT LOAN FINANCING ACCOUNT

Program and Financing (in millions of dollars)

Identification code 20-4298-0-3-371 2010 actual CR 2012 est.
Obligations by program activity:
Credit program obligations:
0710 Direct loan obligations 22,881 i e
0713 Payment of interest to Treasury . 759 225 261
0740 Negative subsidy obligations .... 79 e e
0741 Modification savings 20 s e
0900 Total new obligations 23,739 225 261
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 1,168
1020 Adjustment of unobligated bal brought forward, Oct 1 552
1023 Unobligated balances applied to repay debt -391
1050  Unobligated balance (total) 225 e
Financing authority:
Borrowing authority, mandatory:
1400 Borrowing authority 26,284
1421 Borrowing authority applied to repay debt ............ccoevueeee. -1,600
1440 Borrowing authority, datory (total) 24684 s e
Spending authority from offsetting collections, mandatory:
1800 Collected 223 1,976 3,097
1825 Spending authority from offsetting collections applied to
repay debt -1,976 —2,836
1850 Spending auth from offsetting collections, mand (total) ....... 223 261
1900  Financing authority(total) 24,907 . 261
1930 Total budgetary resources available ..............cooeeemrverereererierniennns 24,907 225 261
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........cccc.cooevueeve. LI6B8 i e
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) ..o v 7,573 5,001
3001 Adjustments to unpaid obligations, brought forward, Oct
1 1Y —
3020  Obligated balance, start of year (net) 8,125 5,001
3030 Obligations incurred, unexpired accounts .........cc.oeevevvernnes 23,739 225 261
3040 Financing disbursements (gross) -16,166 3,349 -261
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ..........cccccceemeeereurnenns 1,573 5,001 5,001
Financing authority and disbursements, net:
Mandatory:
4090 Financing authority, gross 24907 261
Financing disbursements:
4110 Financing disbursements, gross 16,166 3,349 261
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4120 Federal sources -1,822
4122 Interest on uninvested funds -193 -3 -11
4123 Non-Federal sources - Interest ... -30 -51 -2,615
4123 Non-Federal sources - Principal =50 -382
4123 Non-Federal sources - Other -50 -89
4130 Offsets against gross financing auth and disbursements
(total) 223 -1,976 -3,097
4160  Financing authority, net (mandatory) 24,684 -1,976 2,836
4170 Financing disbursements, net (mandatory) .... 15,943 1,373 -2,836
4180 Financing authority, net (total) 24,684 -1,976 2,836
4190 Financing disbursements, net (total) ... 15,943 1,373 -2,836
Status of Direct Loans (in millions of dollars)
Identification code 20-4298-0-3-371 2010 actual CR 2012 est.
Position with respect to appropriations act limitation on obligations:
1131 Direct loan obligations exempt from limitation .. 22,881
1150 Total direct [0an obligations ............ccoceeereverereerererereererinns 22881 e e
Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 15,307 18,281
1231 Disbursements: Direct loan disbursements ...........c.......cccceeeees 15,309 3125
1251  Repayments: Repayments and prepayments -2 -151 -3,014
1290 Outstanding, end of year 15,307 18,281 15,267

As required by the Federal Credit Reform Act of 1990, this non-
budgetary account records all cash flows to and from the Govern-
ment resulting from the Treasury state HFA programs. The
amounts in the account are a means of financing and are not in-
cluded in the budget totals.

Balance Sheet (in millions of dollars)

Identification code 20-4298-0-3-371 2009 actual 2010 actual
ASSETS:
1101  Federal assets: Fund balances with Treasury 1,168
Net value of assets related to post-1991 direct loans receivable:
1401 Direct loans receivable, gross 15,307
1405 Allowance for subsidy cost (-) 636
1499 Net present value of assets related to direct 10ans ... v 15,943
1999 Total assets 17,111
LIABILITIES:
2103 Federal liabilities: Debt 17,111
2999 Total liabilities 17,111
NET POSITION:
3999 Total net position
4999  Total liabilities and net position 17,111
——
Trust Funds

CAPITAL MAGNET FUND, COMMUNITY DEVELPMENT FINANCIAL INSTITUTIONS
Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-8524—0-7-451 2010 actual CR 2012 est.
0100 Balance, start of year
Receipts:
0240  Payment from the Community Development Financial Institutions
Fund 80 80
0299 Total receipts and collections ..........ccocveveruervreerieeireeiieeinns 80 80
0400  Total: Balances and collections ...............coowveveerrereerereererncnenes 80 80 s
Appropriations:
0500  Capital Magnet Fund, Community Develpment Financial
Institutions -80 80
0599 Total appropriations -80 80 e
0799  Balance, end of year
Program and Financing (in millions of dollars)
Identification code 20-8524—0-7-451 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 160 e
0900 Total new obligations (object class 41.0) 160 s
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ....oooooooviiriciers e 80 s
Budget authority:
Appropriations, discretionary:
1102 Appropriation (trust fund) ........ccocooeevvereriierieenesieeine 80 80
1930 Total budgetary resources availabl 80 160
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccccooveuuncen 80 s s

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross)

3030 Obligations incurred, unexpired accounts 160

3040 Outlays (gross) -160
Obligated balance, end of year (net):

3090 Unpaid obligations, end of year (gross)

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 80 80
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Outlays, gross: 0091 Direct program activities, subtotal ............cccocovervreriiirerireriiieninne 106 121 109
4010 Outlays from new discretionary authority ..o ovverieris 80 0801  Reimbursable program 12 20 3
4011 Outlays from discretionary balances 80
0900 Total new obligations 118 141 112
4020 Outlays, gross (total) 160
4180 Budget authority, net (total) 80 80 Budgetary Resources
4190 Outlays, net (total) 160 Unobligated balancé:
. . 1000 Unobligated balance brought forward, Oct 1 20 25 15
The Housmg and Economic Recovery Act (HERA) of 2008 (P.L. 1011 Unobligated balance transferred from other accounts .... 30
110—289).estab11shed the Capltal Magnet .Fur}d (CMF) to assist 5 Unobligated balance (total) 20 25 15
Community Development Financial Institutions (CDFIs) and Budget authority:
other non-profits expand financing for the development, rehabil- 1100 Ang’;zst::;‘;nd'Scret")“a”’ i . o
itation and purchase of affordable housing and economic develop- 13 Apprapriations transferred from other accounts 30
ment projects in distressed communities. As authorized in HERA, o
. . . . 1160 Appropriation, discretionary (total) ........cccccooevvreriinreireris 111 111 114
CMF was to receive funding via a set-aside from Government Spending authority from offsetting collections, discretionary:
Sponsored Enterprises; however contributions have been suspen- 1700 Collected 2 2
ded indeﬁnitely. The amounts in this account were transferred 1701 Change in uncollected payments, Federal sources ............ 10 e
from the CDFI Fund program account. 1750 Spending auth from offsetting collections, disc (total) ......... 12 20
1900  Budget authority (total) 123 131 114
1930 Total budgetary resources available ...........cocovevvevrerrererersriennns 143 156 159
Memorandum (non-add) entries:
GIFTS AND BEQUESTS 1941 Unexpired unobligated balance, end of year ..........cccc.ccoevuuuee. 25 15 47

Program and Financing (in millions of dollars)

Identification code 20-8790-0-7-803 2010 actual CR 2012 est.
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 1 1 1
1930 Total budgetary resources available 1 1 1

Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccoccceneeres 1 1 1
4180 Budget authority, net (total)
4190 Outlays, net (total)

Memorandum (non-add) entries:
5000  Total investments, SOY: Federal securities: Par value
5001  Total investments, EQY: Federal securities: Par value

This account was established pursuant to 31 USC 321 to receive
donations or gifts, which fund specific building restoration pro-
jects, such as the restoration of the Cash Room ceiling, Southeast
Dome, monumental West Dome and lighting fixtures for the West
Lobby.

FINANCIAL CRIMES ENFORCEMENT NETWORK
Federal Funds

SALARIES AND EXPENSES

For necessary expenses of the Financial Crimes Enforcement Network,
including hire of passenger motor vehicles; travel and training expenses,
including for course development, of non-Federal and foreign government
personnel to attend meetings and training concerned with domestic and
foreign financial intelligence activities, law enforcement, and financial
regulation; not to exceed $14,000 for official reception and representation
expenses; and for assistance to Federal law enforcement agencies, with or
without reimbursement, $84,297,000, of which not to exceed $15,835,000
shall remain available until September 30, 2014: Provided, That funds
appropriated in this account may be used to procure personal services
contracts.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0173-0-1-751 2010 actual CR 2012 est.
Obligations by program activity:
0001  BSA administration and Analysis ..........ccccevevrrerrrmeresrsereennns 96 112 84
0002  Regulatory support programs, including money services
busi 10 9
0003 IT Modernization (transfer from 20-5697) 25

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 14 30 47
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 ... —4 -10 -10
3020  Obligated balance, start of year (net) .......ccccorrmeveveriecervvieennnns 10 20 37
3030 Obligations incurred, unexpired accounts .. 118 141 112
3031 Obligations incurred, expired accounts . 1 s s
3040 Outlays (gross) -102 —-124 114
3050 Change in uncollected pymts, Fed sources, unexpired -10
3051 Change in uncollected pymts, Fed sources, expired 4
3081 Recoveries of prior year unpaid obligations, expired ... -1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 30 47 45
3091 Uncollected pymts, Fed sources, end of year .. -10 -10 -10
3100  Obligated balance, end of year (net) .. 20 37 35
Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 123 131 114

Outlays, gross:
4010 Outlays from new discretionary authority 82 104 86
4011 OQutlays from discretionary balances 20 20 28
4020 Outlays, gross (total) 102 124 114

Offsets against gross budget authority and outlays:

Offsetting collections (collected) from:

4030 Federal sources —4 20

Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired . -10
4052 Offsetting collections credited to expired accounts 2
4060 Additional offsets against budget authority only (total) ........ =8 s
4070 Budget authority, net (discretionary) ......c...cooeereeeermererereernenenns 111 111 114
4080  Outlays, net (discretionary) 98 104 114
4180 Budget authority, net (total) 111 111 114
4190 Outlays, net (total) 98 104 114

The mission of the Financial Crimes Enforcement Network
(FinCEN) is to enhance U.S. national security, deter and detect
criminal activity, and safeguard financial systems from abuse
by promoting transparency in the U.S. and international financial
systems. FinCEN fulfills its mission, goals and priorities by: ad-
ministering the Bank Secrecy Act (BSA); supporting law enforce-
ment, regulatory, and intelligence agencies through sharing and
analysis of financial intelligence; enhancing international anti-
money laundering and counter-terrorist financing efforts and
cooperation; and networking people, entities, ideas, and inform-
ation.

The Budget provides resources for FinCEN to better administer
the BSA, including promulgating regulations, providing outreach
and issuing guidance to the regulated industries, providing
oversight of BSA compliance, and initiating enforcement actions.
FinCEN will continue to support modernization of data collection,
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which will be fully funded by a transfer from the Treasury For-
feiture Fund in FY 2012. This modernization will provide law
enforcement and financial industry regulators with better de-
cision-making capabilities and improve government-wide efforts
to detect criminal activity, including tax and financial fraud.

Object Classification (in millions of dollars)

Identification code 20-0173-0-1-751 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 35 37 34
115 Other personnel compensation .............cooeceoveeeeneeenereenneces 1 1 1
11.9 Total personnel compensation ............coccveeeeeeeerenenne 36 38 35
12.1 Civilian personnel benefits 10 9 9
21.0 Travel and transportation of Persons ...........ccoc.coeveeervverereennes 1 1 1
23.1 Rental payments to GSA 5 5 5
233 Communications, utilities, and miscellaneous charges ........ 1 1 1
24.0 Printing and reproduction 1 1 1
25.1 Advisory and assiStance SErViCeS ............oceeeerrerrereerereenee 8 2 2
252 Other services from non-federal sources 8 8 8
253 Other goods and services from federal sources .. . 14 15 19
254 Operation and maintenance of facilities 1
25.7 Operation and maintenance of equipment ..........ccocoverrrerreens 10 10 14
26.0 Supplies and materials 1 1 1
31.0 Equipment 11 29 13
99.0 Direct obligations 106 121 109
99.0 Reimbursable obligations 12 20 3
99.9 Total new obligations 118 141 112
Employment Summary

Identification code 20-0173-0-1-751 2010 actual CR 2012 est.

1001 Direct civilian full-time equivalent employment 328 327 304
2001 Reimbursable civilian full-time equivalent employment 1 1 1

FINANCIAL MANAGEMENT SERVICE
Federal Funds

SALARIES AND EXPENSES

For necessary expenses of the Financial Management Service,
$218,805,000, of which not to exceed $4,120,000 shall remain available
until September 30, 2014, for information systems modernization initiat-
ives; and of which not to exceed $2,500 shall be available for official recep-
tion and representation expenses.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-1801-0-1-803 2010 actual CR 2012 est.

0100 Balance, start of year 1 16
Receipts:

0220  Debt Collection 72 78 78

0400  Total: Balances and collECtions ...........c.ovevereeeemeermrereerneernenenns 72 79 94
Appropriations:

0500  Salaries and Expenses A —63 —64

0610 Salaries and Expenses 1 .

0799  Balance, end of year 1 16 30

Program and Financing (in millions of dollars)

0008  Government-wide accounting and reporting ..........ccoc.coeveeemrenene 76 77 65
0091 Direct program activities, Subtotal ...........ccoovvvvermeerririerrirrecneens 321 307 283
0801  Reimbursable program 166 154 168
0900 Total new obligations 487 461 451
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 96 79 79
1012 Expired unobligated bal transferred to unexpired accts .. 1
1021 Recoveries of prior year unpaid obligations 1
1050  Unobligated balance (total) 98 79 79
Budget authority:
Appropriations, discretionary:
1100 Appropriation 244 244 219
Appropriations, mandatory:
1201 [-1801] 72 63 64
1232 Unobligated balance of appropriations permanently
reduced B S
1260 Appropriations, mandatory (total) ..........ccceeeevrmerrevineeriinns 58 63 64
Spending authority from offsetting collections, discretionary:
1700 Collected 144 154 169
1701 Change in uncollected payments, Federal sources ............ 22 s et
1750 Spending auth from offsetting collections, disc (total) ......... 166 154 169
1900  Budget authority (total) 468 461 452
1930 Total budgetary resources availabl 566 540 531
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ... 79 79 80
Special and non-revolving trust funds:
1952 Expired unobligated balance, start of year . 3 4 4
1953 Expired unobligated balance, end of year ... . 4 4 4
1954 Unobligated balance canceling ...........ccooccoeveemereermreeneeeennns Lo s
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 94 106 95
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. =37 -29 -29

3020  Obligated balance, start of year (net) .........coocovevvirververrerinnnns

3030 Obligations incurred, unexpired accounts ..

3031 Obligations incurred, expired accounts

3040 Outlays (gross)

3050 Change in uncollected pymts, Fed sources, unexpired
3051 Change in uncollected pymts, Fed sources, expired ....
3080 Recoveries of prior year unpaid obligations, unexpired
3081 Recoveries of prior year unpaid obligations, expired ...

Obligated balance, end of year (net):

3090 Unpaid obligations, end of year (gross) 106 95 101
3091 Uncollected pymts, Fed sources, end of year .. -29 -29 -29
3100  Obligated balance, end of year (Net) ......c..ccoovveereererrerereirnneenne 77 66 72
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 410 398 388
Outlays, gross:
4010 Outlays from new discretionary authority 352 364 357
4011 Outlays from discretionary balances .. 55 45 24
4020 Outlays, gross (total) 407 409 381
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources -170 -154 -169
Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired ....... 22 s s
4052 Offsetting collections credited to expired accounts ........... 26 s s
4060 Additional offsets against budget authority only (total) ........ bt
4070 Budget authority, net (discretionary) ..........cccommeeevermecerreneecenns 244 244 219
4080  Outlays, net (discretionary) 237 255 212
Mandatory:
4090 Budget authority, gross 58 63 64
Outlays, gross:
4100 Outlays from new mandatory authority 2 2
4101 Outlays from datory balances 59 61 62
4110 Outlays, gross (total) 59 63 64
4180 Budget authority, net (total) 302 307 283
4190 Outlays, net (total) 296 318 276

Identification code 20-1801-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:

0005  Payments 146 143 133

0006  Collections 23 24 21

0007  Debt collection 76 63 64

The Financial Management Service (FMS), a bureau of the
Department of the Treasury, is responsible for providing essential
financial services for the Federal government. These services
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include centralized disbursement of 85 percent of all Federal
payments, such as Social Security benefits and tax refunds; col-
lecting funds owed to the Federal Government, such as tax and
non-tax payments from individuals and businesses; accounting
services, including preparing the government-wide financial
statements; and, centralized debt collection of delinquent tax,
non-tax and child support.

The Budget provides resources to support the core activites of
FMS, with a specific focus on increasing the number of electronic
transactions with the public; improving the effectivness of the
debt collection activities; developing new solutions for streamlin-
ing government-wide accounting; and improving operational effi-
ciencies.

Object Classification (in millions of dollars)

Identification code 20-1801-0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 147 145 134
113 Other than full-time permanent . 2 2 2
11.5 Other personnel compensation ... 3 3 5
11.8 Special personal services payments .. 4 6 6
11.9 Total personnel compensation ............ccc.cooeeermreenreenns 156 156 147
12.1 Civilian personnel benefits 38 37 34
13.0 Benefits for former personnel ..o 2 1
21.0 Travel and transportation of persons .........ccccoovevvevervrernnne 3 3 3
23.1 Rental payments to GSA 15 15 12
232 Rental payments to others 1 1 1
233 Communications, utilities, and miscellaneous charges ........ 10 10 11
24.0 Printing and reproduction 1 1 1
25.1 Advisory and assistance services 8 8 8
252 Other services from non-federal sources 29 29 17
25.3 Other goods and services from federal sources .. 5 5 21
25.4 Operation and maintenance of facilities .... 1 1 1
25.7 Operation and maintenance of equipment . . 18 18 13
26.0 Supplies and materials 4 4 3
31.0 Equipment 8 13 9
32.0 Land and structures 22 5 2
99.0 Direct obligations 321 307 283
99.0 Reimbursable obligations 166 154 168
99.9 Total new obligations 487 461 451
Employment Summary
Identification code 20-1801-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment 1,583 1,566 1,492
2001 Reimbursable civilian full-time equivalent employment 248 269 269
e ——
PAYMENT TO THE RESOLUTION FUNDING CORPORATION
Program and Financing (in millions of dollars)
Identification code 20—-1851-0-1-908 2010 actual CR 2012 est.
Obligations by program activity:
0001 Interest on REFCORP 0bligations ...........ccccccovmrveereermrieeriienennne 2,276 2,191 2,178
0900 Total new obligations (object class 41.0) ......ccoevvevrrrrrrrrrsrieennns 2,276 2,191 2,178
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 2,276 2,191 2,178
1930 Total budgetary resources available .............cooveoereererererienriis 2,276 2,191 2,178
Change in obligated balance:
3030 Obligations incurred, pired accounts 2,276 2,191 2,178
3040 Outlays (gross) 2,276 -2,191 2,178
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 2,276 2,191 2,178

Financial Management Service—Continued
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Outlays, gross:
4100 Outlays from new mandatory authority ...........ccccccoovvvenee. 2,276 2,191 2,178
4180 Budget authority, net (total) 2,276 2,191 2,178
4190 Outlays, net (total) 2,276 2,191 2,178

The Financial Institutions Reform, Recovery, and Enforcement
Act of 1989 authorized and appropriated to the Secretary of the
Treasury, such sums as may be necessary to cover interest pay-
ments on obligations issued by the Resolution Funding Corpora-
tion (REFCORP). REFCORP was established under the Act to
raise $31.2 billion for the Resolution Trust Corporation (RTC) in
order to resolve savings institution insolvencies.

Sources of payment for interest due on REFCORP obligations
include REFCORP investment income, proceeds from the sale of
assets or warrants acquired by the RTC, and annual contributions
by the Federal Home Loan Banks. If these payment sources are
insufficient to cover all interest costs, indefinite, mandatory funds
appropriated to the Treasury shall be used to meet the shortfall.

————

PAYMENT TO TERRESTRIAL WILDLIFE HABITAT RESTORATION TRUST FUND

Program and Financing (in millions of dollars)

Identification code 20-1738-0-1-306 2010 actual CR 2012 est.
Obligations by program activity:
0001  Cheyenne River Sioux Tribe terrestrial wildlife habitat restoration
trust fund b it
0002  Lower Brule Sioux Tribe terrestrial wildlife habitat restoration
trust fund I s
0900 Total new obligations (object class 41.0) ... 5

Budgetary Resources:

Budget authority:
Appropriations, mandatory:
1200 Appropriation
1930 Total budgetary resources availabl 5
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ...........ccccccoevvuenece D s
3040 Outlays (gross) B O

Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross D s
Outlays, gross:
4100 Outlays from new mandatory authority ..........ccccevvrrrnrnns LT
4180 Budget authority, net (total) 5
4190 Outlays, net (total) 5

Section 604(b) of the Water Resources Development Act of 1999
(P.L. 106-53) requires that the Secretary of the Treasury, begin-
ning in 1999, deposit $5 million annually (74 percent into the
Cheyenne River Sioux Tribe Terrestrial Wildlife Restoration
Trust Fund and 26 percent into the Lower Brule Sioux Tribe
Terrestrial Wildlife Restoration Trust Fund) until a total of at
least $57.4 million has been deposited. After the funds are fully
capitalized by deposits from the general fund of the Treasury,
interest earned will be available to the Tribes to carry out the
purposes of the funds. Full capitalization occurred in FY 2010;
therefore no additional deposits will be provided by the general
fund of the Treasury. Tribes are now able to draw down on the
interest earned from these investments.

T ———
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FEDERAL RESERVE BANK REIMBURSEMENT FUND
Program and Financing (in millions of dollars)

Identification code 20-1884-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Federal Reserve Bank SEIVICES ..........cccomrrvvererrreerecreiineenenes 308 321 321
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 3

Budget authority:
Appropriations, mandatory:
1200 Appropriation 304 321 321
Spending authority from offsetting collections, mandatory:
1800 Collected I s
1900  Budget authority (total) 305 321 321
1930 Total budgetary resources available ..............coooeeomrverereereriernrinnnes 308 321 321
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross) 77 76 76
3030 Obligations incurred, unexpired accounts . 308 321 321
3040 Outlays (gross) -309 =321 -321

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .........c.ooeeeereeeerereenens 76 76 76

Budget authority and outlays, net:

Discretionary:
4000 Budget authority, gross

Mandatory:
4090 Budget authority, gross 305 321 321

Outlays, gross:
4100 Outlays from new mandatory authority .. 229 245 245
4101 Outlays from mandatory balances 80 76 76
4110 Outlays, gross (total) 309 321 321
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:

4123 Non-Federal sources )
4160  Budget authority, net (mandatory) .........ccooccevermeeervrmecrevnccnenns 304 321 321
4170 Outlays, net (mandatory) 308 321 321
4180 Budget authority, net (total) 304 321 321
4190 Outlays, net (total) 308 321 321

This fund was established by the Treasury and General Govern-
ment Appropriations Act, 1998, Title I, (P.L. 105-61, 111 Stat.
1276) as a permanent, indefinite appropriation to reimburse
Federal Reserve Banks for services provided in their capacity as
depositaries and fiscal agents for the United States.

Object Classification (in millions of dollars)

1021 Recoveries of prior year unpaid obligations ................ccooe.ee... 11 e s
1050  Unobligated balance (total) 12 e e

Budget authority:

Appropriations, mandatory:

1200 Appropriation 619 623 623
1220 Appropriations transferred to other accounts .................... -29 -20 -17
1260 Appropriations, mandatory (total) .. 590 603 606
1930 Total budgetary resources available 602 603 606

Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year

Change in obligated balance:

Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 56 53 53
3030 Obligations incurred, unexpired accounts .. . 602 603 606
3040 Outlays (gross) -594 —603 -606
3080 Recoveries of prior year unpaid obligations, unexpired ......... =11 e s

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........ccceovevrrvrrunnnns 53 53 53

Budget authority and outlays, net:

Mandatory:

4090 Budget authority, gross 590 603 606
Outlays, gross:

4100 Outlays from new mandatory authority ..........cccocccoevueees 537 537 537
4101 Outlays from datory balances 57 66 69
4110 Outlays, gross (total) 594 603 606
4180 Budget authority, net (total) 590 603 606
4190 Outlays, net (total) 594 603 606

This permanent, indefinite appropriation was established to
reimburse financial institutions for the services they provide as
depositaries and financial agents of the Federal Government.
The services include the acceptance and processing of deposits
of public money, as well as services essential to the disbursement
of and accounting for public monies. The services provided are
authorized under numerous statutes including, but not limited
to, 12 U.S.C. 90 and 265. This permanent, indefinite appropri-
ation is authorized by P.L. 108-100, the "Check Clearing for the
21st Century Act," and permanently appropriated by P.L.
108-199, the "Consolidated Appropriations Act of 2004." Addi-
tionally, financial agent administrative and financial analysis
costs for the Government Sponsored Enterprise Mortgage Backed
Securities Purchase Program and State Housing Finance Agency
program are reimbursed from this account.

T ——

INTEREST ON UNINVESTED FUNDS
Program and Financing (in millions of dollars)

Identification code 20-1884—-0-1-803 2010 actual CR 2012 est. Identification code 20~1860—0—1-908 2010 actual CR 2012 est.
25.2  Direct obligations: Other services from non-federal sources ......... 307 321 321 Obligations by program activity:
Allocation Acpount - reimbursable: 0001 Interest of uninvested funds 7 8 8
252 Other services from non-federal SOUICES ............oeevvveeeereivrnenes Lo s
99.0 Allocation account - reimbursable .............cooceevveeeeerirernnneeees Lo s 0900 Total new obligations (object class 43.0) .. ! 8 8
99.9 Total new obligations 308 321 321 Budgetary Resources:
Budget authority:
Appropriations, mandatory:
y 1200 Appropriation 7 8 8
1930 Total budgetary resources availabl 7 8 8
FINANCIAL AGENT SERVICES
i ino (in milli Change in obligated balance:
Program and Financing (in millions of dollars) Obligated batance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 21 20 20
Identification code 20-1802-0-1-803 2010 actual CR 2012 est. 3030 Obligations incurred, unexpired accounts . 7 8 8
3040 Outlays (gross) -8 -8 -8
Obligations by program activity: Obligated balance, end of year (net):
0001  Financial agent services 602 603 606 3090 Unpaid obligations, end of year (8roSs) ..........cc....ccrrmreeeernees 20 20 20
0900 Total new obligations (object class 25.1) ... 602 603 606 i
Budget authority and outlays, net:
Mandatory:
Budgetary Resources: 4090 Budget authority, gross 7 8 8
Unobligated balance: Outlays, gross:
1000 Unobligated balance brought forward, Oct 1 ........ccccooevuneeee ) OO 4100 Outlays from new mandatory authority 8 8
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4101 Outlays from mandatory balances .............ccocccoeveeemereencs 8 s

4110 Outlays, gross (total) 8 8 8
4180 Budget authority, net (total) 7 8 8
4190 Outlays, net (total) 8 8 8

This account was established for the purpose of paying interest
on certain uninvested funds placed in trust in the Treasury in
accordance with various statutes (31 U.S.C. 1321; 2 U.S.C. 158
(P.L. 94-289); 20 U.S.C. 74a (P.L. 94-418) and 101; 24 U.S.C. 46
(P.L. 94-290; and 69 Stat. 533).

T ——

FEDERAL INTEREST LIABILITIES TO STATES
Program and Financing (in millions of dollars)

Identification code 20-1877-0-1-908 2010 actual CR 2012 est.
Obligations by program activity:
0001  Federal interest liabilities to States 2 2
0900 Total new obligations (object class 25.2) 2 2
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 2 2
1930 Total budgetary resources available 2 2
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 2 2
3040 Outlays (gross) -2 -2
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 2 2
Outlays, gross:
4100 Outlays from new mandatory authority 2 2
4180 Budget authority, net (total) 2 2
4190 Outlays, net (total) 2 2

Pursuant to the Cash Management Improvement Act (P.L.
101-453, 104 Stat. 1058) as amended (P.L. 102-589, 106 Stat.
5133), and Treasury implementing regulations codified at 31
CFR Part 205, under certain circumstances, interest is paid to
States when Federal funds are not transferred to States in a
timely manner.

INTEREST PAID TO CREDIT FINANCING ACCOUNTS
Program and Financing (in millions of dollars)

Identification code 20-1880-0-1-908 2010 actual CR 2012 est.
Obligations by program activity:
0001 Interest paid to credit fi ing accounts 10,399 26,402 22,307
0900 Total new obligations (object class 43.0) .......ccoevveerevmmreernrirrnninnns 10,399 26,402 22,307
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ..........cccooeernueee 3
Budget authority:
Appropriations, mandatory:
1200 Appropriation 10,396 26,402 22,307
1900  Budget authority (total) 10,396 26,402 22,307
1930 Total budgetary resources available .. 10,399 26,402 22,307
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. =3 s
3030 Obligations incurred, pired accounts 10,399 26,402 22,307
3040 Outlays (gross) -10,396 —26,402 —22,307
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 10,396 26,402 22,307

Outlays, gross:

4100 Outlays from new mandatory authority .........cccceeverrennns 10,393 26,402 22,307
4101 Outlays from datory balances 3 s
4110 Outlays, gross (total) 10,396 26,402 22,307
4180 Budget authority, net (total) 10,396 26,402 22,307
4190 Outlays, net (total) 10,396 26,402 22,307

This account pays interest on the invested balances of guaran-
teed and direct loan financing accounts. For guaranteed loan
financing accounts, balances result when the accounts receive
up-front payments and fees to be held in reserve to make pay-
ments on defaults. Direct loan financing accounts normally borrow
from Treasury to disburse loans and receive interest and principal
payments and other payments from borrowers. Because direct
loan financing accounts generally repay borrowing from Treasury
at the end of the year, they can build up balances of payments
received during the year. Interest on invested balances is paid
to the financing accounts from the general fund of the Treasury,
in accordance with section 505(c) of the Federal Credit Reform
Act of 1990.

CLAIMS, JUDGMENTS, AND RELIEF ACTS

Program and Financing (in millions of dollars)

Identification code 20-1895-0-1-808 2010 actual CR 2012 est.
Obligations by program activity:
0001  Claims for damages 7 17 10
0003  Claims for contract disputes 203 201 84
0091 Total claims adjudicated administratively .........ccccoevrerirrrcrrreennns 210 218 94
0101  Judgments, Court of Claims 399 331 276
0102 Judgments, U.S. courts 510 3,979 2,322
0191 Total court judgments 909 4,310 2,598
0900 Total new obligations (object class 42.0) ........coocvverevrerrerererrnenene 1,119 4528 2,692
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 1,119 4,528 2,692
1930 Total budgetary resources availabl 1,119 4,528 2,692
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 51 111 41
3030 Obligations incurred, unexpired accounts 1,119 4528 2,692
3040 Outlays (gross) -1,059 4,598 -2,692
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........ccoecvvreeerevrrenns 111 41 41
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 1,119 4,528 2,692
Outlays, gross:
4100 Outlays from new mandatory authority ..........cccc.ccoovuuunee 1,008 4,487 2,651
4101 Outlays from datory balances 51 111 41
4110 Outlays, gross (total) 1,059 4,598 2,692
4180 Budget authority, net (total) 1,119 4,528 2,692
4190 Outlays, net (total) 1,059 4,598 2,692

Appropriations are made for cases in which the Federal Govern-
ment is found by courts to be liable for payment of claims and
interest for damages not chargeable to appropriations of individu-
al agencies, and for payment of private and public relief acts.
Public Law 9526 authorized a permanent, indefinite appropri-
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CLAIMS, JUDGMENTS, AND RELIEF AcTs—Continued
ation to pay certain judgments from the general funds of the
Treasury.

PAYMENT TO FRA FOR AMTRAK DEBT RESTRUCTURING
Program and Financing (in millions of dollars)

Identification code 20-1825-0-1-401 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 52 176
0900 Total new obligations (object class 43.0) 52 176
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 52 176
1930 Total budgetary resources available 52 176
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross)
3030 Obligations incurred, pired accounts 52 176
3040 Outlays (gross) -52 -176
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross)
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross
Mandatory:
4090 Budget authority, gross 52 176
OQutlays, gross:
4100 Outlays from new mandatory authority 52 176
4180 Budget authority, net (total) 52 176
4190 Outlays, net (total) 52 176

This current, indefinite appropriation was established pursuant
to Public Law 110-432 STAT 4914 Sec. 205(d). The Passenger
Rail Investment and Improvement Act (PRITA) of 2008 (Section
205), enacted October 16, 2008, provides that the Secretary of
the Treasury, in consultation with the Secretary of Transportation
and the National Railroad Passenger Corporation (Amtrak), may
make agreements to restructure (including repay) Amtrak's in-
debtedness, including leases, outstanding as of the date of enact-
ment of PRITA. This authorization expires two years after the
date of enactment of PRITA. Treasury and Transportation, acting
through the Federal Railroad Administration (FRA) in consulta-
tion with each other and Amtrak, will advance payments reflect-
ing the early buy-out options (EBQO's) on select leases entered
into by Amtrak.

Biomass ENERGY DEVELOPMENT
Program and Financing (in millions of dollars)

Identification code 20-0114-0-1-271 2010 actual CR 2012 est.
Budgetary Resources:
Budget authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 7 6 20
1820 Capital transfer of spending authority from offsetting
collections to general fund .........cccooevvevvereerceieninnn -1 -6 -20
1850 Spending auth from offsetting collections, mand (total) .......
1930 Total budgetary resources available
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4120 Federal sources -7

4123 Non-Federal sources -6 -20
4130 Offsets against gross budget authority and outlays (total) .... -7 -6 -20
4160  Budget authority, net (mandatory) -7 -6 -20
4170 Outlays, net (mandatory) -7 -6 -20
4180 Budget authority, net (total) -7 -6 -20
4190 Outlays, net (total) -7 -6 -20

Status of Guaranteed Loans (in millions of dollars)

Identification code 20-0114-0-1-271 2010 actual CR 2012 est.
Addendum:
Cumulative balance of defaulted guaranteed loans that result
in loans receivable:
2310 Outstanding, start of year 41 41 40
2351 Repayments of loans receivable -1 -1
2390 Outstanding, end of year 41 40 39

This account was created to provide loan guarantees for the
construction of biomass-to-ethanol facilities, as authorized under
Title II of the Energy Security Act of 1980. All of the loans guar-
anteed by this account went into default. The guarantees have
been paid off, and the assets of all but one of the projects have
been liquidated. The one remaining project, the New Energy
Company of Indiana, entered into a Forbearance agreement with
DOE in April 2009 due to financial issues. Quarterly payments
may resume after March 2011.

Balance Sheet (in millions of dollars)

Identification code 20-0114-0-1-271 2009 actual 2010 actual
ASSETS:
1701  Defaulted guaranteed 10ans, roSs ........oc.cooeeeeeeeemeeernreeensriennee 41 41
R —
CONTINUED DUMPING AND SUBSIDY OFFSET
Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-5688—0-2—376 2010 actual CR 2012 est.
0100 Balance, start of year 109

Receipts:
0200  Antidumping and Countervailing Duties, Continued Dumping

and Subsidy Offset 109 109 109

0400  Total: Balances and collections ...............coeuveveerecereereceevernenenes 109 109 218

Appropriations:

0500  Continued Dumping and Subsidy Offset ..........cccovevvervrrrrinenns =109
0799  Balance, end of year 109 218
Program and Financing (in millions of dollars)

Identification code 20-5688-0-2—-376 2010 actual CR 2012 est.

Obligations by program activity:
0001  Continued dumping and subsidy offset ..........ccccvevrverirerrerinnnns 259 250 250
0900 Total new obligations (object class 41.0) .......coevveereererireriieneenne 259 250 250
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........cccoouevneeeee 697 547 297
Budget authority:
Appropriations, mandatory:
1201 Appropriation (special fund) ........ccoooooevvveriererireriieeninnn 109 s e
1930 Total budgetary resources availabl 806 547 297
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccccccovevuee 547 297 47

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross)
3030 Obligations incurred, unexpired accounts ..........cccecuevvennnes 259 250 250
3040 Outlays (gross) 259 250 250
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Obligated balance, end of year (net):

3090 Unpaid obligations, end of year (gross)

Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross 109
Outlays, gross:
4101 Outlays from mandatory balances ............cccoccomreeemerernnees 259 250 250
4180 Budget authority, net (total) 109 e
4190 Outlays, net (total) 259 250 250

The Bureau of Customs and Border Protection, Department of
Homeland Security, collects duties assessed pursuant to a coun-
tervailing duty order, an antidumping duty order, or a finding
under the Antidumping Act of 1921. Under a provision enacted
in 2000, the Bureau of Customs and Border Protection, through
the Treasury, distributes these duties to affected domestic produ-
cers. These distributions provide a significant additional subsidy

Fund recoups disbursements through reclamations made against
banks negotiating forged checks.

To reduce hardships sustained by payees of Government checks
that have been stolen and forged, settlement is made in advance
of the receipt of funds from the endorsers of the checks. If the
U.S. Treasury is unable to recover funds through reclamation
procedures, the Fund sustains the loss.

Public Law 108-447 expanded the use of the fund to include
payments made via electronic funds transfer. A technical correc-
tion to the Fund's statutes to ensure and clarify that the Fund
can be utilized as a funding source for relief of administrative
disbursing errors was enacted by section 119 of Division D of
Public Law 110-161.

Object Classification (in millions of dollars)

to producers that already gain protection from the increased im-  dentification code 20-4109-0-3-803 A0actial (R A1zest.
port prices provided by the tariffs. The authority to distribute Reimbursable obligations:
assessments collected after October 1, 2007 has been repealed. 420  Insurance claims and indemnities 15 23 20
Assessments collected before October 1, 2007 will be disbursed 999 Reimbursable obligations 15 23 20
as if the authority had not been repealed.
i ———
CHECK FORGERY INSURANCE FUND Trust Funds
Program and Financing Gn millions of dollars) CHEYENNE RIVER S10UX TRIBE TERRESTRIAL WILDLIFE HABITAT RESTORATION
TrusT FuND
Identification code 20-4109-0-3-803 2010 actual CR 2012 est. Specia| and Trust Fund Receipts (in millions of dollars)
Obligations hy program activity: Identification code 20-8209-0-7-306 2010 actual CR 2012 est.
0801  Reimbursable program 15 23 20
- ) 0100 Balance, start of year 66 61 63
0900 Total new obligations (object class 42.0) .......c..oveervvvrrereevrrerrenns 15 23 20 Adjustments:
0191  Rounding adjustment T s
Budgetary Resources:
Unobiigated balance: 0199 Balance, start of year 67 61 63
1000 Unobligated balance brought forward, Oct 1 .........ccccocccee 4 1 3 Receipts: i ) i
Budget authority: 0240  General Fund Payments, Lower Brule Sioux Tribe Terrestrial
Appropriations, mandatory: Wildlife Habitat Restoration Trust Fund .. . 1
1200 Appropriation 3 9 0241  Earnings on Investments, Lower Brule Sioux Tribe Terrestrial
Spending authority from offsetting collections, mandatory: Wildlife Habitat Restoration Trust F_und 1 1 1
1800 Collected 12 22 18 0242 General Fund Payments, Cheyenne River Sioux Tribe Terrestrial
1900  Budget authority (total) 12 25 20 Wildlife Habitat Restoration Trust Fund ... b s
1930 Total budgetary resources available ................ccovooocccevssoccren. 16 26 23 0243 Earnings on Investments, Cheyenne River Sioux Tribe Terrestrial
Memorandum (non-add) entries: Wildlife Habitat Restoration Trust Fund ... 2 1 1
1941 Unexpired unobligated balance, end of year ..................c..... 1 3 3 0299 Total receipts and collections ... 8 9 2
Change in obligated halance: 0400  Total: Balances and collections ..............oueeevereeerverecernenneenenns 75 63 65
Obligated balance, start of year (net): Appropriations:
3000 Unpaid obligations, brought forward, Oct 1 (gr0SS) w..ooovcceee  evverserrens 1 0500 Cheyenne River Sioux Tribe Terrestrial Wildlife Habitat Restoration
3030 Obligations incurred, unexpired accounts 15 23 20 Trust Fund “19 s
3040 Outlays (gross) 14 24 20 0501  Cheyenne River Sioux Tribe Terrestrial Wildlife Habitat Restoration
Obligated balance, end of year (net): Trust Fund L J U
3090 Unpaid obligations, end of year (gross) ...........cccccceeevvrvrnenns | -
P ¢ year (gross) 0599 Total appropriations =14 s e,
Budget authority and outlays, net: 0799 Balance, end of year 61 63 65
Mandatory:
4090 gﬂﬂists a;rt:sosrlltvy gross 12 2 0 Program and Financing (in millions of dollars)
4100 Outlays from new mandatory authority ..........cccoccooevuues 10 13 11
4101 Outlays from mandatory balances ............ccccoeevrrrrrrnnnns 4 11 9 Identification code 20-8209-0-7-306 2010 actual CR 2012 est.
4110 Outlays, gross (total) 14 24 20 Obligations by program activity
Offsets against gross budget authority and outlays: G - ;
Offsetting collections (collected) from: 0001  Direct program activity 6 8
4123 Non-Federal sources -12 —22 —18 0900 Total new obligations (object class 41.0) ... 6 8
4160  Budget authority, net (mandatory) 3 2
4170 Outlays, net (mandatory) 2 2 2 Budgetary Resources:
4180 Budget authority, net (total) 3 2 Unobligated balance:
4190 Outlays, net (total) 2 2 2 1000 Unobligated balance brought forward, 0ct 1 .....c..covecviciiees oo 8
Budget authority:
. . . . . Appropriations, mandatory:
’I.‘hls‘ fund was esta}bhs'hed asa permangnt, indefinite appropri- ), Appropriation (trust fund) 19
ation in order to maintain adequate funding of the Check Forgery 1235 Portion precluded from balances -5
Insurance Fund. The Fund fac.lhtates timely payplents forreplace- 5, Appropriations, mandatory (total) . ) I
ment Treasury checks necessitated due to a claim of forgery. The 1930 Total budgetary resources availabl 14
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Identification code 20-8209-0-7-306 2010 actual CR 2012 est.
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccccccoevu. 8 s
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ..........c.occeeeereeneeee 6
3040 Outlays (gross) -6 -2 -2
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 14
OQutlays, gross:
4100 Outlays from new mandatory authority ..........ccccccooevene. 6 s
4101 Outlays from mandatory balances 2 2
4110 Outlays, gross (total) 6 2 2
4180 Budget authority, net (total) L
4190 Outlays, net (total) 6 2 2

Memorandum (non-add) entries:
5000  Total investments, SOY: Federal securities: Par value .. 67 68 66
5001  Total investments, EOY: Federal securities: Par value 68 66 65

This schedule reflects the payments made to the Cheyenne
River Sioux Tribe Terrestrial Wildlife Restoration Trust Fund
and the Lower Brule Sioux Tribe Terrestrial Wildlife Restoration
Trust Fund. Pursuant to section 604(b) of the Water Resources
Development Act of 1999 (P.L. 106-53), after the funds are fully
capitalized by deposits from the general fund of the Treasury,
interest earned will be available to the Tribes to carry out the
purposes of the funds. Full capitalization occurred in FY 2010;
therefore no additional deposits will be provided by the general
fund of the Treasury. Tribes are now able to draw down on the
interest earned from these investments.

FEDERAL FINANCING BANK
Federal Funds
FEDERAL FINANCING BANK
Program and Financing (in millions of dollars)

Identification code 20-4521-0-4-803 2010 actual CR 2012 est.
Obligations by program activity:
0801  Administrative expenses 6 8 8
0802 Interest on borrowings from Treasury .........cccoceoeveeemmeeernreernnenens 990 1,237 2,479
0803 Interest on borrowings from civil service retirement and disability
fund 552 474 391
0900 Total new obligations 1,548 1,719 2,878
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 1,278 2,163 2,861
1020 Adjustment of unobligated bal brought forward, Oct 1 272 e
1050  Unobligated balance (total) 1,550 2,163 2,861
Budget authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 2,161 2,417 2,964
1930 Total budgetary resources available .............coooeomreerererrriernrris 3,711 4,580 5,825
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccccccoevueeee 2,163 2,861 2,947
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ...........ccocceoreveenneces 1,548 1,719 2,878
3040 Outlays (gross) —1,548 -1,719 -2,878
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 2,161 2,417 2,964
OQutlays, gross:
4100 Outlays from new mandatory authority 1,548 1,719 2,878

Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:

4120 Federal sources -2,161 2,417 —2,964
4160  Budget authority, net (mandatory)

4170  Outlays, net (mandatory) 613 —698 86
4180 Budget authority, net (total)

4190 Outlays, net (total) —613 -698 -86

Memorandum (non-add) entries:

5000  Total investments, SOY: Federal securities: Par value ............... 492 493 495
5001  Total investments, EOY: Federal securities: Par value ............... 493 495 498

The Federal Financing Bank (FFB) was created in 1973 to re-
duce the costs of certain Federal and federally assisted borrowing
and to ensure the coordination of such borrowing from the public
in a manner least disruptive to private financial markets and
institutions. Prior to that time, many agencies borrowed directly
from the private market to finance credit programs involving
lending to the public at higher rates than on comparable Treasury
securities. With the implementation of the Federal Credit Reform
Act in 1992, however, agencies finance such loan programs
through direct loan financing accounts that borrow directly from
the Treasury. In certain cases, the FFB finances Federal direct
loans to the public that would otherwise be made by private
lenders and fully guaranteed by a Federal agency. FFB loans are
also used to finance direct agency activities such as construction
of Federal buildings by the General Services Administration,
activities of the U.S. Postal Service, and recent financial stabiliz-
ation initiatives of the National Credit Union Administration.

Lending by the FFB may take one of three forms, depending
on the authorizing statutes pertaining to a particular agency or
program: (1) the FFB may purchase agency financial assets; (2)
the FFB may acquire debt securities that the agency is otherwise
authorized to issue to the public; and (3) the FFB may originate
direct loans on behalf of an agency by disbursing loans directly
to private borrowers and receiving repayments from the private
borrower on behalf of the agency. Because law requires that
transactions by the FFB be treated as a means of financing agency
obligations, the budgetary effect of the third type of transaction
is reflected in the budget in the following sequence: a loan by the
FFB to the agency, a loan by the agency to a private borrower, a
repayment by a private borrower to the agency, and a repayment
by the agency to the FFB.

By law, the FFB receives substantially less interest each year
on certain Department of Agriculture loans that it holds than it
is contractually entitled to receive. For example, during 2010, as
a result of this provision, the FFB received $271 million less than
it was contractually entitled to receive.

In 2009, net income of $444 million increased the FFB's net
position from $2.9 billion to $3.3 billion. In 2010, the FFB's net
income was $449 million, further increasing the net position to
$3.8 billion.

In addition to its authority to borrow from the Treasury, the
FFB has the statutory authority to borrow up to $15 billion from
other sources. Any such borrowing is exempt from the statutory
ceiling on Federal debt. FFB exercised this authority most re-
cently in November 2004. In order to prolong Treasury's ability
to operate under the then $7.4 trillion debt ceiling, the FFB issued
$14 billion of its own debt securities to the Civil Service Retire-
ment and Disability Fund (CSRDF) in exchange for $14 billion
in special issue Treasury securities held by CSRDF. The FFB
simultaneously redeemed these special issue Treasury securities
with Treasury. This transaction extinguished $14 billion in se-
curities that Treasury had issued to Government accounts (the
CSRDF). An equivalent amount of the FFB's own debt to Treasury
was reduced. In 2009 and 2010, FFB redeemed $2.1 billion and
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$1.7 b.illiO.n, respe.cti.vely, of the (.1ebt securities held by CSRDF, 3999 Tota net position 138 3793
resulting in $10 billion outstanding. o )
The following table shows the annual net lending by the FFB 999 Total liabilties and net position 63,070 61,628
by agency and program and the amount outstanding at the end . o
of each year. Object Classification (in millions of dollars)
NET LENDING AND LOANS OUTSTANDING, END OF YEAR Identification code 20-4521-0-4-803 2010 actual CR 2012 est.

(in millions of dollars)

2010 actual 2011 est. 2012 est.
A. Department of Agriculture:
1. Rural Utilities Service:
Lending, net 2,826 4,327 5,060
Loans outstanding 31,264 35,591 40,651
B. Department of Education:
1. Historically black colleges and universities:
Lending, net 160 117 165
Loans outstanding 612 729 894
C. Department of Energy:
1. Title 17 innovative technology loans:
Lending, net 442 9,857 16,892
Loans outstanding 464 10,321 27,213
2. Advanced technology vehicles manufacturing loans:
Lending, net 1,581 18,556 2,644
Loans outstanding 2,467 21,023 23,667
D. Department of Housing and Urban Development:
1. Low-rent public housing:
Lending, net =587
L0ans outStanding ... e e e
E. Department of Transportation:
1. Railroad Revitalization and Regulatory Reform Act:
Lending, net - -* =¥
Loans outstanding 2 2 2
F. Department of Veterans Affairs:
1. Transitional housing for homeless veterans:
Lending, net - -* -*
Loans outstanding 5 5 5

G. General Services Administration:
1. Federal buildings fund:
Lending, net -60 —62 -80

Loans outstanding 1,967 1,905 1,825
H. International Assistance Programs:
1. Foreign military sales credit:
Lending, net -128 -128 -128
Loans outstanding 417 289 161
|. Small Business Administration:
1. Section 503 guaranteed loans:
Lending, net -3 -1 -1
Loans outstanding 2 1
J. National Credit Union Administration:
1. Central liquidity facility:
Lending, net 8,283 -10,101 ...
Loans outstanding 10,101 ...
K. Postal Service:
1. Postal Service fund:
Lending, net 1,800 3,000 ...

Loans outstanding 12,000 15,000 15,000

Total lending:
Lending, net -2,253 25,565 24,552
Loans outstanding 59,300 84,865 109,417
*$500,000 or less
Balance Sheet (in millions of dollars)

Identification code 20-4521-0-4-803 2009 actual 2010 actual

ASSETS:

Federal assets:
1101 Fund balances with Treasury 786 1,671
Investments in US securities:

1102 Treasury securities, par (HOPE Bonds) ..........occccovmverrerrnrerrennns 492 493
1104 Agency securities, par 61,552 59,300
1106 Receivables, net 240 164
1999 Total assets 63,070 61,628

LIABILITIES:

Federal liabilities:

2101 Accounts payable 465 215
2103 Borrowing from Treasury 47,107 47,201
2103 Borrowing from Civil Service Retirement & Disability Fund ........ 11,921 10,239
2105 Unamortized Premium 229 180
2999 Total liabilities 59,722 57,835

NET POSITION:
3300 Cumulative results of operations 3,348 3,793

Reimbursable obligations:
252 Other services from non-federal SOUICES ............ooeeevverrecrrirrenns 6 8 8

43.0 Interest and dividends 1,542 1,711 2,870
99.0 Reimbursable obligations 1,548 1,719 2,878
99.9 Total new obligations 1,548 1,719 2,878

ALCOHOL AND TOBACCO TAX AND TRADE
BUREAU
Federal Funds

SALARIES AND EXPENSES

For necessary expenses of carrying out section 1111 of the Homeland
Security Act of 2002, including hire of passenger motor vehicles,
$97,878,000; of which not to exceed $6,000 for official reception and rep-
resentation expenses; not to exceed $50,000 for cooperative research and
development programs for laboratory services; and provision of laboratory
assistance to State and local agencies with or without reimbursement.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-1008—0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Protect the Public 51 50 49
0002  Collect revenue 50 53 49
0091 Direct program activities, subtotal ... 101 103 98
0192 Total direct program 101 103 98
0801  Protect the Public 1 1 1
0802  Collect Revenue 3 2 2
0899 Total reimbursable obligations 4 3 3
0900 Total new obligations 105 106 101
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .........ccocoorerneneee 1 3 3
Budget authority:
Appropriations, discretionary:
1100 Appropriation 103 103 98
Spending authority from offsetting collections, discretionary:
1700 Collected 3 3 3
1701 Change in uncollected payments, Federal sources ............ 1 s e
1750 Spending auth from offsetting collections, disc (total) ......... 4 3 3
1900  Budget authority (total) 107 106 101
1930 Total budgetary resources availabl 108 109 104
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year .........cccccooevue 3 3 3
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 20 22 23
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -1 -1 -1

3020  Obligated balance, start of year (net) .........cccoovevrerrerrerrernenns

3030 Obligations incurred, unexpired accounts ..

3031 Obligations incurred, expired accounts

3040 Outlays (gross)

3050 Change in uncollected pymts, Fed sources, unexpired
3051 Change in uncollected pymts, Fed sources, expired
3081 Recoveries of prior year unpaid obligations, expired ...

Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ..........ccoecvvurmeervvrrnenns 22 23 22
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INTERNAL REVENUE COLLECTIONS FOR PUERTO RicoO

Special and Trust Fund Receipts (in millions of dollars)

Identification code 20—1008—0-1-803 2010 actual CR 2012 est. Identification code 20-5737-0-2-806 2010 actual CR 2012 est.
3091 Uncollected pymts, Fed sources, end of year ............coeeee. -1 -1 -1 0100 Balance, start of year
) Receipts:
3100 Obligated balance, end of year (Net) ..........occoovvvrvrcrc 21 2 21 0200  Deposits, Internal Revenue Collections for Puerto Rico ........... 378 574 430
0201  Deposits, Internal Revenue Collections for Puerto Rico - legislative
Budget authority and outlays, net: proposal subject to PAYGO 80
Discretionary: 2 Total recei llecti 7 74 1
2000 Budget authority, gross 107 106 101 0299 otal receipts and collECtioNS .........covvvverrverrerriereriieeeriiieens 378 5 510
Outlays, gross: 0400  Total: Balances and collections . 378 574 510
4010 Qutlays from new discretionary authority 86 85 82 Appropriations:
4011 Outlays from discretionary balances 17 20 20 0500 Internal Revenue Collections for PUErto RICO ........ccoiiveevvvrrrens -378 -574 -430
0501 Internal Revenue Collections for Puerto Rico - legislative proposal
4020 Outlays, gross (total) 103 105 102 subject to PAYGO -80
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from: 0599 Total appropriations 378 574 510
4030 Federal sources s T -1
4033 Non-Federal sources -3 -3 -3 0799 Balance, end of year
4040 Offsets against gross budget authority and outlays (total) .... —4 -3 —4 . Lo
Additional offsets against gross budget authority only: Program and Financing (in millions of dollars)
4050 Change in uncollected pymts, Fed sources, unexpired . E SO —
4052 Offsetting collections credited to expired accounts 1 1 Identification code 20-5737-0-2-806 2010 actual CR 2012 est.
4060 Additional offsets against budget authority only (total) ........  covicccces s 1 Obligations by program aptivity: .
4070 Budget authority, net (ISCTEtONEIY) ..o 103 103 gg 0001 Internal revenue collections for PUMO RIGO ..o 378 5 430
4080 Outlays, net (discretionary) 99 102 98 0900 Total new obligations (object c1ass 41.0) ... 378 574 430
4180 Budget authority, net (total) 103 103 98
4190 Outlays, net (total) 99 102 98
Budgetary Resources:
Budget authority:
The Alcohol and Tobacco Tax and Trade Bureau (TTB) enforces Appropriations, mandatory:
the Federal laws and regulations relating to alcohol and tobacco 120 Appropriation (special fund) . - 378 574 430
. . . . . . 1930 Total budgetary resources availabl 378 574 430
by working directly and in cooperation with others to: (1) Provide
the most effe(.:tlvle and efficient §ys.tem for the collection of .all Change in obligated balance:
revenue that is rightfully due, eliminate or prevent tax evasion 3030 Obligations incurred, unexpired aCCOUNES w......oococerserrsee 378 574 430
and other criminal conduct, and provide high quality service M0  Outlays (gross) 378 574 430
while imposing the least regulatory burden; and (2) Prevent )
. Budget authority and outlays, net:
consumer deception, ensure that regulated alcohol and tobacco Mandatory:
products comply with Federal commodity, safety, and distribution 4090 guﬂgﬁ authority, gross 378 574 430
. . . . . utlays, gross:
requirements, and provide high quality customer service. 4100 Outlays from new mandatory authority ................o..... 378 574 430
) e 4180 Budget authority, net (total) 378 574 430
Object Classification (in millions of dollars) 4190 Outlays, net (total) 378 574 430
Identification code 20-1008-0-1-803 200actial TR 2012 est Summary of Budget Authority and Outlays (in millions of dollars)
Direct obligations:
Personnel compensation: 2010 actual CR 2012 est.
11.1 Full-time permanent 45 47 45
11.3 Other than full-time permanent . L e e Enacted/requested:
115 Other personnel compensation ... 1 1 1 Budget Authority 378 574 430
Outlays 378 574 430
11.9 Total personnel COMPENSAtoN .........ccccccoveevccerrsscccn 47 48 46 Legislative proposal, subject to PAYGO:
12.1 Civilian personnel benefits 12 12 12 Budget Authority 80
21.0 Travel and transportation of Persons ........ccoeeeeeeeeeeeessrnrreeces 3 3 3 Outlays 80
2.1 Rental payments to GSA 5 5 5  Total: .
233 Communications, utilities, and miscellaneous charges .. 4 5 5 Budget Authority 378 574 510
251 Advisory and assistance services 9 i e Outlays 378 574 510
25.2 Other services from non-federal sources 9 17 17
ggg g‘hef t%OUdS zﬂd S?’;’ices fm"}fe"?m' SO;”CES - g 7 6 Excise taxes collected under the Internal Revenue laws of the
. eration and maintenance of eqUIPMENT ......cccccvvviiniceees. £ i i . . . . .
2%.0 SSppIies and materials qup ] . United States on articles produced in Puerto Rico and either
310 Equipment 4 5 3 transported to the United States or consumed on the island are
490 Direct obligations 101 103 s Paid to Puerto Rico (26 U.S.C. 7652).
99.0 Reimbursable obligations 4 3 3
INTERNAL REVENUE COLLECTIONS FOR PUERTO Rico
99.9 Total new obligations 105 106 101 (Legislative proposal, subject to PAYGO)
Employment Summary Program and Financing (in millions of dollars)
|dentification code 20—1008—0—1-803 2010 actual CR 2012 est. Identification code 20-5737-4-2-806 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ................cccceeeees 502 535 502 Obligations by program activity:
2001 Reimbursable civilian full-time equivalent employment ............... 10 15 15 0001 Internal revenue collections for Puerto Rico 80
0900 Total new obligations (object class 41.0) 80
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Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1201 Appropriation (special fund) 80
1930 Total budgetary resources available 80

Change in obligated balance:
3030 Obligations incurred, unexpired accounts 80
3040 Outlays (gross) -80

Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross 80
Outlays, gross:
4100 Outlays from new mandatory authority 80
4180 Budget authority, net (total) 80
4190 Outlays, net (total) 80

BUREAU OF ENGRAVING AND PRINTING
Federal Funds
BUREAU OF ENGRAVING AND PRINTING FUND

Program and Financing (in millions of dollars)

Identification code 20-4502-0-4-803 2010 actual CR 2012 est.
Obligations by program activity:
0801  Currency program 611 581 575
0803  Other programs 5 7 7
0900 Total new obligations 616 588 582
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ........ccoevvvvvrveenes 46 59 59
Budget authority:
Spending authority from offsetting collections, discretionary:
1700 Collected 629 588 582
1930 Total budgetary resources available ...........cc..orveeeeeererrevererreene 675 647 641
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ... 59 59 59
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 115 117 29
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 -29 -29 -29
3020  Obligated balance, start of year (net) 86 88
3030 Obligations incurred, unexpired accounts .. . 616 588 582
3040 Outlays (gross) —614 —676 —582
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 117 29 29
3091 Uncollected pymts, Fed sources, end of yea -29 -29 -29
3100  Obligated balance, end of year (net) .......ccoeevevvevrerreirrienns 88
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 629 588 582
Outlays, gross:
4010 Outlays from new discretionary authority ............ccooooeeee... 614 588 582
4011 Outlays from discretionary balances 88
4020 Outlays, gross (total) 614 676 582
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4033 Non-Federal sources —629 —588 —582
4070 Budget authority, net (discretionary)
4080  Outlays, net (discretionary) -15 88
4180 Budget authority, net (total)
4190 Outlays, net (total) -15 88

The Bureau of Engraving and Printing (BEP) designs, manufac-
tures, and supplies Federal Reserve notes and other security in-
struments for various Federal agencies. Beginning in 2005, the
BEP was given legal authority to print currency for foreign
countries upon approval of the State Department. The Bureau's
vision is to maintain its position as a world-class securities
printer providing its customers and the public with superior

products through excellence in manufacturing and technological
innovation. The Bureau strives to produce U.S. currency of the
highest quality, as well as many other security documents issued
by the Federal government. Other activities at the Bureau include
engraving plates and dies; manufacturing inks used to print se-
curity products; purchasing materials, supplies and equipment;
and storing and delivering products in accordance with the re-
quirements of customers. In addition, the Bureau provides tech-
nical assistance and advice to other Federal agencies in the design
and production of documents, which, because of their innate value
or other characteristics, require counterfeit deterrence.

During 2012, BEP expects to produce and deliver 7.0 billion
notes to the Federal Reserve Board to meet currency demand, a
decrease of seven percent from the anticipated 2011 program.
The Bureaus top priorities for 2012 include: Continued re-tooling
and retrofitting of the currency production process to address
the needs of the blind and visually impaired to denominate cur-
rency; productivity improvement; reduced environmental impact;
and providing the capabilities needed to produce increasingly
more complex currency note designs for the future. This equip-
ment will ensure that BEP continues to operate in an efficient
and cost-effective manner. Over the last ten years, the research
and development of new technologies for possible use in currency
production has become a priority at the Bureau as more sophist-
icated counterfeit deterrent features are needed to protect future
generations of currency notes. Via its website, www.bep.gov, BEP
is currently seeking information on technologies that would en-
hance the longevity and durability of currency notes in circulation,
as well as new technologies or materials that could be developed
for future use in counterfeit deterrence. The prevalent use of the
$100 note throughout the world will require the production of
the new $100 note to continue at increased levels through 2012.
Production of the $100 note is in support of the transition from
old note designs to new designs and to meet demand in the U.S.
and abroad. The redesign of the $100 note marked the completion
of a multi-year initiative to implement the most ambitious cur-
rency redesign in United States history.

Another initiative for 2012 is to continue efforts to produce
tactile features that will enhance future note designs and serve
the needs of currency users with visual impairments. While no
timetable has been set for the introduction of this currency, the
next redesign will incorporate changes to make U.S. currency
more accessible to those who are blind and visually impaired. In
addition, because aggressive law enforcement, effective note
design, and public education are all essential components in an
effective anti-counterfeiting program, the Bureau will continue
its work in 2012 with the Advanced Counterfeit Deterrent (ACD)
Steering Committee to research and develop future currency
designs that will enhance and protect U.S. currency notes. The
ACD Committee includes representatives from BEP, the Depart-
ment of the Treasury, the U.S. Secret Service, and the Federal
Reserve Board. The Budget also removes the four year term
limit on distinctive currency paper contracts in order to provide
a stronger incentive for competitive bidding to reduce costs.

The operations of the Bureau are currently financed by means
of a revolving fund established in accordance with the provisions
of Public Law 81-656, August 4, 1950 (31 U.S.C. 181), which re-
quires the Bureau to be reimbursed by customer agencies for all
costs of manufacturing products and services performed. In 1977,
Public Law 95-81 authorized the Bureau to assess amounts to
acquire capital equipment and provide for working capital needs.
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BUREAU OF ENGRAVING AND PRINTING FUND—Continued
Balance Sheet (in millions of dollars)

Identification code 20-4502-0-4-803 2009 actual 2010 actual
ASSETS:
Non-Federal assets:
1206 Receivables, net 29 182
1207 Advances and prepayments LT
Other Federal assets:
1801 Cash and other monetary assets ..o 205 e
1802 Inventories and related properties ... 84 163
1803 Property, plant and equipment, net .. 308 346
1901 Other assets - Machinery repair parts . 16 4
1999 Total assets 647 695
LIABILITIES:
2101  Federal liabilities: Accounts payable ...........cco..coorverreersriennriornnnens 17 20
Non-Federal liabilities:
2201 Accounts payable 14 20
2206 Pension and other actuarial liabilities .............cccooorvunrrririennnns 94 88
2999 Total liabilities 125 128
NET POSITION:
3100  Appropriated capital 32 32
3300 Cumulative results of operations 490 535
3999 Total net position 522 567
4999  Total liabilities and net position 647 695
Object Classification (in millions of dollars)
Identification code 20-4502—0-4-803 2010 actual CR 2012 est.
Reimbursable obligations:
Personnel compensation:
11.1 Full-time permanent 169 172 177
113 Other than full-time permanent 5 5 2
115 Other personnel compensation .. 13 10 11
119 Total personnel compensation ...........cccoecueevecveerreeereeennns 187 187 190
12.1  Civilian personnel benefits 49 50 50
21.0  Travel and transportation of PErsons ..........ccoocevereereeeerereernreenns 2 2 2
23.1 Rental payments to GSA 2 2 2
233 Cl ications, utilities, and miscell charges ............ 14 15 15
24.0 Printing and reproduction 1 1 1
252 Other services from non-federal SOUICES ............ooeevvveeeerereernenns 95 73 72
26.0 Supplies and materials 182 193 190
31.0 Equipment 84 65 60
99.0 Reimbursable obligations 616 588 582
99.9 Total new obligations 616 588 582
Employment Summary
Identification code 20-4502—0-4-803 2010 actual CR 2012 est.
2001 Reimbursable civilian full-time equivalent employment ............... 1,889 1,950 1,925

UNITED STATES MINT
Federal Funds

UNITED STATES MINT PUBLIC ENTERPRISE FUND

Pursuant to section 5136 of title 31, United States Code, the United
States Mint is provided funding through the United States Mint Public
Enterprise Fund for costs associated with the production of circulating
coins, numismatic coins, and protective services, including both operating
expenses and capital investments. The aggregate amount of new liabilities
and obligations incurred during fiscal year 2012 under such section 5136
for circulating coinage and protective service capital investments of the
United States Mint shall not exceed $20,000,000.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-4159-0-3-803 2010 actual CR 2012 est.
Obligations by program activity:
0806  Total Operating 3,647 2,509 2,516
0807  Circulating and Protection Capital ..........ccccooovvvrreverreirriennns 12 24 20
0808  Numismatic Capital 12 7 10
0900 Total new obligations 3,671 2,540 2,546
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 246 111 111
1021 Recoveries of prior year unpaid obligations .... . 29 s s
1022 Capital transfer of unobligated balances to general fund ...... “13 s
1050  Unobligated balance (total) 262 111 111
Budget authority:
Spending authority from offsetting collections, discretionary:
1700 Collected 3,519 2,540 2,546
1701 Change in uncollected payments, Federal sources ............ 1 s
1750 Spending auth from offsetting collections, disc (total) ......... 3,520 2,540 2,546
1930 Total budgetary resources available ............cocoeevverreirerreinriennns 3,782 2,651 2,657
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ............cccoovruuecen 111 111 111
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 191 229 119
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -1 -8 -8
3020  Obligated balance, start of year (net) 184 221 111
3030 Obligations incurred, unexpired accounts .. 3,671 2,540 2,546
3040 Total outlays (Gross) -3,604 2,650 2,657
3050 Change in uncollected pymts, Fed sources, unexpired .... -1
3080 Recoveries of prior year unpaid obligations, unexpired ... -29
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) .. 229 119 8
3091 Uncollected pymts, Fed sources, end of year .. -8 -8 -8
3100  Obligated balance, end of year (Net) ......c...coovveereerereerereirieninns 221 1L
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 3,520 2,540 2,546
Outlays, gross:
4010 Outlays from new discretionary authority 3,520 2,540 2,546
4011 Outlays from discretionary balances 84 110 111
4020 Outlays, gross (total) 3,604 2,650 2,657
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources B P
4033 Non-Federal sources -3,508 -2,540 —2,546
4040 Offsets against gross budget authority and outlays (total) .... -3,519 2,540 2,546
Additional offsets against gross budget authority only:
4050 Change in uncollected pymts, Fed sources, unexpired ....... =1 s
4052 Offsetting collections credited to expired accounts ...........
4060 Additional offsets against budget authority only (total) ........ =1 s
4070  Budget authority, net (discretionary)
4080  Outlays, net (discretionary) 85 110 111
4180 Budget authority, net (total)
4190 Outlays, net (total) 85 110 111

The United States Mint (Mint) manufactures coins, sells numis-
matic and investment products, and provides security and asset
protection. Public Law 104-52, dated November 19, 1995, which
is codified at section 5136 of subchapter III of chapter 51 of sub-
title IV of title 31, United States Code, establishes the United
States Mint Public Enterprise Fund (the Fund). The Mint submits
annual audited business-type financial statements to the Secret-
ary of the Treasury and to Congress in support of the operations
of the Fund.

The operations of the Mint are divided into two major compon-
ents: Circulating Coinage; and, Numismatic and Investment
Products. The sales of products from these two major components
provide the financing source of the Fund.
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The Mint is credited with receipts from its circulating coinage
operations equal to the full cost of producing and distributing
the coins that are put into circulation, plus the depreciation of
the Mint's plant and equipment on the basis of current replace-
ment value. From that, the Mint pays its cost of operations, which
includes production and distribution costs. The difference between
the face value of the coins and these costs is considered an "other
financing source" and is deposited as seigniorage to the Treasury
General Fund. In 2010, the Mint transferred $388 million to the
General Fund. If any seigniorage was used to finance the Mint's
capital acquisitions it would be recorded as budget authority in
the year that funds are obligated for this purpose and as receipts
over the life of the asset. No seigniorage has been used for this
purpose in recent years.

The Mint also prepares and distributes numismatic and invest-
ment (bullion) products for collectors and other members of the
public who desire high-quality or investment-grade versions of
the Nations coinage. The value of sales of numismatic and invest-
ment products is considered earned revenue. Prices for numis-
matic products are based on the product cost plus a reasonable
net margin. Bullion coins are priced based on the market price
of the precious metals plus a premium to cover manufacturing,
marketing and distribution costs.

Circulating Coinage.—This activity funds the manufacture of
circulating coins for sale to the Federal Reserve System as de-
termined by public demand. In 2012, this activity is expected to
manufacture 9.6 billion coins for sale to the Federal Reserve
System. The 2012 Budget reflects production volumes that cor-
respond to forecasted demand as well as raw materials costs
driven by current economic prices.

Beginning in 2010 through 2020, the Mint will mint and issue
commemorative quarter-dollar coins honoring national parks
and other national sites, in accordance with the America's
Beautiful National Parks and Quarter Dollar Coin Act of 2008
(Public Law 110-456). This program honors national parks and
sites in the order in which they were first established as a nation-
al park or site. Similar to the issuance of coins under the 50 State
Quarters Program, quarter-dollar coins featuring five different
coin designs will be issued each year of this program. In 2012,
the United States Mint will release quarters honoring El Yunque
National Forest in Puerto Rico, Chaco Culture National Histor-
ical Park in New Mexico, Acadia National Park in Maine, Hawaii
Volcanoes National Park in Hawaii, and Denali National Park
in Alaska.

Numismatic and Investment Products.—This activity funds the
manufacture of numismatic and bullion coins, medals, and other
products for sale to collectors and the general public. These coins
include annual recurring programs such as proof and uncirculated
sets, silver proof coins, the American Eagle and the American
Buffalo precious metal bullion and proof coins, and national and
historic medals. The activity also includes nonrecurring programs
for coins and medals which are legislated to commemorate spe-
cific events or individuals.

Balance Sheet (in millions of dollars)

Identification code 20—-4159-0-3-803 2009 actual 2010 actual
ASSETS:
Federal assets:
1101 Fund balances with Treasury 429 332
Investments in US securities:
1106 Receivables, net 7 8
1107 Advances and prepayments 3 3
Other Federal assets:
1802 Inventories and related properties .........cooecvecvecresieciesiennnns 355 452
1803 Property, plant and equipment, net ..o 200 190
1901 Other assets 10,511 10,511

Bureau of the Public Debt

Federal Funds 1005

1999 Total assets 11,505 11,496
LIABILITIES:
2101  Federal liabilities: Accounts payable ............ccooewvenerreernnerrernnennes 59 70
Non-Federal liabilities:
2201 Accounts payable 21 9
2207 Other 10,521 10,522
2999 Total liabilities 10,601 10,601
NET POSITION:
3300 Cumulative results of operations 904 895
3999 Total net position 904 895
4999 Total liabilities and net position 11,505 11,496
Object Classification (in millions of dollars)
Identification code 20-4159-0-3-803 2010 actual CR 2012 est.
Reimbursable obligations:
Personnel compensation:
11.1 Full-time permanent 142 146 146
11.5 Other personnel compensation ...........ccoc.oeeeveeevvneevoerienens 13 12 12
11.9 Total personnel compensation 155 158 158
12.1 Civilian personnel benefits 43 46 46
21.0  Travel and transportation of PErsoNS ..........ccocoerevrerveeriveneeene 3 4 4
22.0 Transportation of things 30 33 34
232 Rental payments to others 22 27 21
23.3 Communications, utilities, and miscellanoues charges ............ 14 12 12
24.0 Printing and reproduction 2 2 2
252 Other services from non-federal SOUICES ............ooevrvverrreererenns 144 145 146
26.0 Supplies and materials 3,235 2,082 2,087
31.0 Equipment 14 19 17
32.0 Land and structures 9 12 13
99.0 Reimbursable obligations 3,671 2,540 2,546
99.9 Total new obligations 3,671 2,540 2,546
Employment Summary

Identification code 20-4159-0-3-803 2010 actual CR 2012 est.
2001 Reimbursable civilian full-time equivalent employment ............... 1,778 1,873 1,873

BUREAU OF THE PUBLIC DEBT
Federal Funds

ADMINISTERING THE PUBLIC DEBT

For necessary expenses connected with any public-debt issues of the
United States, $173,635,000, of which not to exceed $2,500 shall be
available for official reception and representation expenses, and of which
$10,000,000 shall remain available until September 30, 2014, for the Do
Not Pay portal initiative: Provided, That the sum appropriated herein
from the general fund for fiscal year 2012 shall be reduced by not more
than $8,000,000 as definitive security issue fees and Legacy Treasury
Direct Investor Account Maintenance fees are collected, so as to result in
a final fiscal year 2012 appropriation from the general fund estimated at
$165,635,000. In addition, $165,000 to be derived from the Oil Spill Liab-
ility Trust Fund to reimburse the Bureau for administrative and personnel
expenses for financial management of the Fund, as authorized by section
1012 of Public Law 101-380.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0560-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:

0001  Wholesale Securities Services 25 25 23
0002  Government Agency Investment Services .. . 17 17 16
0003 Retail Securities Services 129 132 108
0004  Summary Debt Accounting 10 10 9
0005 Do Not Pay Impl tation 10
0091 Direct program activities, subtotal ... 181 184 166
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Program and Financing—Continued

Identification code 20-0560-0-1-803 2010 actual CR 2012 est.
0801  Wholesale Securities Services 3 3 3
0802  Government Agency Investment SEIViCes ..........ooccoorverrreermreenne 2 2 2
0803  Retail Securities Services 22 25 26
0804  Summary Debt Accounting 1 1 1
0899 Total reimbursable obligations 28 31 32
0900 Total new obligations 209 215 198
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 3 4 2
1012 Expired unobligated bal transferred to unexpired accts .. )
1050  Unobligated balance (total) 4 4 2
Budget authority:
Appropriations, discretionary:
1100 Appropriation 186 182 166
1120 Appropriations transferred to other accounts .................... =1
1160 Appropriation, discretionary (total) ... 185 182 166
Spending authority from offsetting collections, discretionary:
1700 Collected 21 21 24
1700 Offsetting collections (USEr fEes) ........cocuvevererererereerrerennns 7 10 8
1750 Spending auth from offsetting collections, disc (total) ......... 28 31 32
1900  Budget authority (total) 213 213 198
1930 Total budgetary resources available ..............coeveermeeerereerereenries 217 217 200
Memorandum (non-add) entries:
1940 Unobligated balance expiring ..........ccoccoveeeerereemereernreeneeinnns B S
1941 Unexpired unobligated balance, end of year ...........ccccoevuunee 4 2 2
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) ... . 17 17 21
3030 Obligations incurred, unexpired accounts .. 209 215 198
3031 Obligations incurred, expired accounts . )
3040 OQutlays (gross) -208 =211 -200
3081 Recoveries of prior year unpaid obligations, expired ............. =2 s
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoeverereerreeeeens 17 21 19
Budget authority and outlays, net:
Discretionary:
4000 Budget authority, gross 213 213 198
Outlays, gross:
4010 Outlays from new discretionary authority 192 188 175
4011 Outlays from discretionary balances 16 23 25
4020 Outlays, gross (total) 208 211 200
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources 21 -21 24
4033 Non-Federal sources -7 -10 -8
4040 Offsets against gross budget authority and outlays (total) .... -28 =31 -32
4070  Budget authority, net (discretionary) ........ccccoveeeevereeceeeinerneens 185 182 166
4080  Outlays, net (discretionary) 180 180 168
4180 Budget authority, net (total) 185 182 166
4190 Outlays, net (total) 180 180 168

The Bureau of the Public Debt (BPD) borrows the money needed
to operate the Federal government, accounts for the resulting
debt and provides reimbursable support services to Federal
agencies. BPD will eliminate new issues of over-the-counter paper
savings bonds, improve the quality and efficiency of service to
retail customers, and continue to adopt technological advances
to ensure the security of Public Debt's systems.

This appropriation provides funds for the conduct of all Public
Debt operations, which is comprised of five main activities:

Wholesale Securities Services.—This program is responsible for
the announcement, auction, issuance and settlement of market-
able Treasury bills, notes, bonds and Treasury Inflation Protected
Securities. It also oversees an infrastructure that provides for
the transfer, custody and redemption of these securities, which
are purchased mostly by commercial market participants. BPD

administers Treasury's regulations that provide investor protec-
tion and maintain the integrity, liquidity and efficiency in the
government securities market.

Government Agency Investment Services.—This program in-
cludes the offering of specialized investments for government
entities at the Federal, state and local levels, as well as borrow-
ings by Federal agencies. Federal agencies hold more than 230
trust and investment funds, and for 18 of the funds, the Secretary
of the Treasury, designated by statute, is the managing trustee.
Some of the more recognizable Federal trust funds are the four
Social Security and Medicare funds, as well as the Unemployment
and Highway Trust Funds.

Retail Securities Services.—This program serves more than 50
million retail customers who have invested in marketable and
savings securities directly with Treasury. Investors may hold
these securities in book-entry or paper form. Besides the issuance
and redemption of securities, services include processing customer
service requests of varying complexity. These functions are per-
formed directly by Public Debt, by Federal Reserve Banks as
fiscal agents of the United States, and by qualified agents.

Summary Debt Accounting.—This program is key to meeting
BPD's responsibility to account for the public debt and related
interest expense incurred to finance the operations of the Federal
government. The program produces daily reports on the balance
and composition of the public debt, provides the overarching
control structure for dozens of subordinate securities systems
and reconciles their related transactions and cash flows.

Do Not Pay Implementation.—In June 2010, a Presidential
Memorandum (Enhancing Payment Accuracy Through a Do Not
Pay List) established the creation of a comprehensive Do Not
Pay List against which agency payments could be cross-checked
to prevent ineligible recipients from receiving payments from the
Federal government. To make this list more useful, VerifyPay-
ment.Gov has been created to serve as a one-stop-shop for agen-
cies. BPD has been given the responsibility for maintaining and
expanding VerifyPayment.Gov. Additionally, Public Debt will
work with the Recovery Accountability and Transparency Board
to support an operations center to analyze fraud patterns and
refer potential issues to agency management.

Object Classification (in millions of dollars)

Identification code 20-0560-0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:

11.1 Full-time permanent 63 66 65
11.3 Other than full-time permanent 1 1
11.5 Other personnel compensation 2 2 2
11.8 Special personal services payments 33 33
11.9 Total personnel cc tion 65 102 101
12.1 Civilian personnel benefits 19 20 20
21.0 Travel and transportation of Persons ..........cccc.veerveveveereee 1 1 1
231 Rental payments to GSA 10 9 15
233 Communications, utilities, and miscellaneous charges ........ 9 10 5
24.0 Printing and reproduction 2 2 1
251 Advisory and assistance services 2 e 2
252 Other services from non-federal sources 17 5 4
25.3 Other goods and services from federal sources .. 49 31 13
25.4 Operation and maintenance of facilities . 1 1 1
26.0 Supplies and materials 2 2 2
310 Equipment 3 1 1
32.0 Land and structures Lo s
99.0 Direct obligations 181 184 166
99.0 Reimbursable obligations 27 31 32
99.5 Below reporting threshold Lo s
99.9 Total new obligations 209 215 198
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Employment Summary Budget authority and outlays, net:
Mandatory:
Identification code 20-0560-0-1-803 2010 actual CR 2012 est. 4090 Budget authority, gross 1 1
Outlays, gross:
1001 Direct civilian full-time equivalent employment ...........cccccovrvuunnce 956 1,042 987 4100 Outlays from new mandatory authority 1 1
4101 Outlays from datory balances 1 s e
T ——— 4110 Outlays, gross (total) 1 1 1
4180 Budget authority, net (total) 1 1
REIMBURSEMENTS TO FEDERAL RESERVE BANKS 4190 Outlays, net (total) ! 1 1
Program and Financing (in millions of doliars) This account was created as self-insurance to cover losses in
Identification code 20-0562-0-1-803 00actial CR e Shipment of Government property such as coins, currency, secur-
ities, certain losses incurred by the Postal Service, and losses in
Obligations by program activity: connection with the redemption of savings bonds. Approximately
0001  Payments to Federal Reserve Banks ............ccccocooveeereerrnriennns 118 121 126 1’100 claims are paid annuauy‘
0900 Total new obligations (object €1ass 25.3) ......vvveereereeerrereeenrcrnenns 118 121 126
BUﬂzeET_rv It!edszuve& INTERNAL REVENUE SERVICE
nobligated balance:
1000 Unobligated balance brought forward, 0Ct 1 ... | J— The Internal Revenue Service (IRS) collects the revenue that
B”gﬁ;tmap”;zzg;ys mandator funds the government and administers the nation's tax laws.
1200 Appropriation 103 121 126 During calendar year 2010, the IRS processed more than 230.6
1930 TOI;" bUdgetdaWT(QSOUTCZ;)avat"_ame 118 121 126 million tax returns. In the same fiscal year, the IRS collected
emorandum (non-a entries: 17 . . .
1941 Unexpired unobligated balance, end of year $2.345 trillion in taxes (gross receipts before tax refunds), totaling
93 percent of Federal Government receipts.
Change in obligated balance: The IRS taxpayer service program helps millions of taxpayers
Obligated balance, start of year (net): : : : _
2000 Unpaid obligatins. brought forwad, Oct 1 (gross) % 20 3 understand and‘ meet their tax obligations. The .IRS: tax enforce
3030 Obligations incurred, unexpired accounts . 118 121 126 ment and compliance program deters taxpayers inclined to evade
3040 Outlays (gross) -118 -120 -125 their responsibilities while vigorously pursuing those who violate
Obligated balance, end of year (net): t 1
3090 Unpaid obligations, end of year (gross) ..........cccccceeeeerrreuennee 30 31 32 ax laws. . .
The IRS Strategic Plan 2009-2013 guides program and budget
Budget authority and outlays, net: decisions and supports the Department of the Treasury Strategic
Mandatory: Plan and High Priority Performance Goals, which specificall
4090 Budget authority, gross 103 121 126 . g y . . > p . y
Outlays, gross: include a goal focused on increasing voluntary tax compliance.
4100 Outlays from new mandatory authority .. 74 91 95  The IRS Strategic Plan recognizes the increasing complexity of
4ot Outlays from mandatory balances u 2 % tax laws, changing business models, expanding use of electronic
4110 Outlays, gross (total) 118 120 125 data and related security risks, accelerating growth in interna-
4180 Budget authority, net (total) 103 121 126 ti 1t tiviti d . h ital chall
4190 Outlays, net (total) 118 120 125 tional tax activities, and growing human capital challenges.

This fund was established by the Treasury, Postal Service and
General Government Appropriations Act of 1991 (P.L. 101-509,
104 Stat. 1394) as a permanent, indefinite appropriation to allow
the Bureau of the Public Debt to reimburse the Federal Reserve
Banks for acting as fiscal agents of the Federal Government in
support of financing the public debt.

————

PAYMENT OF GOVERNMENT LOSSES IN SHIPMENT
Program and Financing (in millions of dollars)

Identification code 20-1710-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Government losses in SHIPMENL .......cc.oovvevveveeeeeeeeieeieeiens 1 1 1
0900 Total new obligations (object class 42.0) .......ccooevrereeemrrerereernnienne 1 1 1
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ..........ccooorvuuecee ) R
Budget authority:
Appropriations, mandatory:
1200 Appropriation 1 1
1930 Total budgetary resources available ..........c.cocoeeveevreeneierieriennns 1 1 1
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year
Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........cc.coeeuevvennnne 1 1 1
3040 Outlays (gross) -1 -1 -1

The IRS strategic goals are: (1) Improve Service to Make Volun-
tary Compliance Easier and (2) Enforce the Law to Ensure
Everyone Meets Their Obligations to Pay Taxes.

To improve service to make voluntary compliance easier, the
IRS must incorporate taxpayer perspectives to improve all service
interactions; expedite and improve issue resolution across all
interactions with taxpayers, making it easier to navigate the
IRS; provide taxpayers with targeted, timely guidance and out-
reach; and strengthen partnerships with tax practitioners, tax
preparers, and other third parties to ensure effective tax admin-
istration.

To enforce the law to ensure everyone meets their obligation to
pay taxes, the IRS must proactively enforce the law in a timely
manner while respecting taxpayer rights and minimizing taxpay-
er burden; expand enforcement approaches and tools; meet the
challenges of international tax administration; allocate compli-
ance resources using a data-driven approach to target existing
and emerging high-risk areas; continue focused oversight of the
tax-exempt sector; and ensure that all tax practitioners, tax
preparers, and other third parties in the tax system adhere to
professional standards and follow the law.

To achieve its service and enforcement goals and be the best
place to work in government, the IRS must build and deploy ad-
vanced information technology systems, processes, and tools to
improve IRS efficiency and productivity; use data and research
across the organization to make informed decisions and allocate
resources; and ensure the privacy and security of data and safety
and security of employees.
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The FY 2012 President's Budget Request provides izedby5 U.S.C. 3109, at such rates as may be determined by the Commis-

$13,283,907,000 for the IRS to implement key strategic priorities.

Enforcement Program.—The 2012 Budget includes an Enforce-
ment account increase of more than $460 million from the 2010
enacted level to implement enacted legislation; handle new in-
formation reporting requirements; increase compliance by ad-
dressing offshore tax evasion; expand enforcement efforts on
noncompliance among corporate and high- wealth taxpayers; and
enforce return preparer compliance. This increase is supported
by a program integrity allocation adjustment totaling
$1,257,000,000, which includes funding for both the Enforcement
($936,000,000) and the Operations Support account
($321,000,000). The new enforcement initiatives funded out of
this allocation adjustment will generate more than $1.3 billion
in additional annual enforcement revenue once the new hires
reach full potential in FY 2014. The Budget also proproses new
tax enforcement and compliance initiatives beyond 2012 and
funded via allocation adjustments through 2021, which are ex-
pected to generate nearly $56 billion in additional revenues over
the 10-year budget window. These estimates do not include the
revenue effect from the deterrence component of these invest-
ments and other IRS enforcement programs, which is conservat-
ively estimated to be at least three times the direct revenue im-
pact.

Taxpayer Service Program.—The 2012 Budget includes a Tax-
payer Services account increase of more than $66 million from
the 2010 enacted level. The 2012 Budget will allow continued
improvements to both the quality and efficiency of taxpayer ser-
vice by using a variety of person-to-person, telephone, and web-
based methods to help people understand their tax obligations
and pay their taxes. Specifically, the Budget pledges $30 million
in investments to improve the quality and efficiency of telephone
service taxpayers receive when calling the IRS. The Budget also
includes technology enhancements, including upgrades to elec-
tronic filing and increased service options available through the
IRS web site, allowing more taxpayers to reach the IRS through
the internet. Notably, in 2010, there were 304.8 million visits to
www.IRS.gov, and more than 66.9 million taxpayers checked
their refund status by accessing Where's My Refund? in English
or Spanish on the IRS website. Taxpayers also can use automated
features found at 1-800-829-1040. In 2012, the IRS will complete
the implementation of the electronic filing application for the
Form 1040, U.S. Individual Income Tax Return, and supporting
forms and schedules, and continue adding new forms and
schedules to the business electronic portfolio.

Modernization Program.—The 2012 Budget provides $333.6
million for the Business Systems Modernization Program to
continue the migration of applications to the core taxpayer ac-
count database, CADE 2, and the expansion of Modernized e-File.
The CADE 2 program will expedite refunds to 140 million indi-
vidual taxpayers and will allow the IRS to expand its online
services to manage increasing taxpayer service demands. The
IRS will invest an additional $33 million, funded in the Opera-
tions Support account, to improve the IRS.gov website infrastruc-
ture and to redesign the IRS.gov website to meet taxpayer needs
and growing demand for more electronic services.

Federal Funds

TAXPAYER SERVICES
(INCLUDING TRANSFER OF FUNDS)

For necessary expenses of the Internal Revenue Service to provide tax-
payer services, including pre-filing assistance and education, filing and
account services, taxpayer advocacy services, and other services as author-

sioner, $2,345,133,000, of which not less than $5,100,000 shall be for the
Tax Counseling for the Elderly Program, of which not less than $9,500,000
shall be available for low-income taxpayer clinic grants, of which not less
than $8,000,000, to remain available until September 30, 2013, shall be
available for a Community Volunteer Income Tax Assistance matching
grants program for tax return preparation assistance, and of which up to
$6,000,000 may be transferred as necessary from this account to "Health
Insurance Tax Credit Administration" upon advance notification of the
Committees on Appropriations: Provided, That this transfer authority
shall be in addition to any other transfer authority provided in this Act.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0912-0-1-803 2010 actual CR 2012 est.

Obligations by program activity:
0001  Pre-filing taxpayer assistance and education .............cccocceneveene 681 680 701

0002  Filing and account services 1,727 1,728 1,775
0091 Direct program activities, subtotal ............ccooeoreerinriiineriiieriiiens 2,408 2,408 2,476
0100 Subtotal, direct programs 2,408 2,408 2,476
0801  Reimbursable program 23 23 23
0900 Total new obligations 2,431 2,431 2,499
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 12 13
1011 Unobligated balance transferred from other accounts 117 131
1012 Expired unobligated bal transferred to unexpired accts .. 20
1021 Recoveries of prior year unpaid obligations 1
1050  Unobligated balance (total) 150 142 144
Budget authority:
Appropriations, discretionary:
1100 Appropriation 2,279 2,279 2,345
Spending authority from offsetting collections, discretionary:
1700 Collected 23 23 23
1900  Budget authority (total) 2,302 2,302 2,368
1930 Total budgetary resources availabl 2,452 2,444 2,512
Memorandum (non-add) entries:
1940 Unobligated balance expiring =8 i
1941 Unexpired unobligated balance, end of yea 13 13 13

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross)
3030 Obligations incurred, unexpired accounts .
3031 Obligations incurred, expired accounts
3040 Outlays (gross)
3080 Recoveries of prior year unpaid obligations, unexpired ...
3081 Recoveries of prior year unpaid obligations, expired
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ........ccccceeveeverrrenens 200 354 507

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 2,302 2,302 2,368
Outlays, gross:
4010 Outlays from new discretionary authority 2,104 2,112 2,172
4011 Outlays from discretionary balances 207 165 174
4020 Outlays, gross (total) 2311 2,271 2,346
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4030 Federal sources —4 -3 -3
4033 Non-Federal sources -25 -20 -20
4040 Offsets against gross budget authority and outlays (total) .... -29 -23 -23
Additional offsets against gross budget authority only:
4052 Offsetting collections credited to expired accounts ........... B e
4070  Budget authority, net (discretionary) .........ccccoveeeeverreceevrrenneens 2,279 2,279 2,345
4080  Outlays, net (discretionary) 2,282 2,254 2,323
Mandatory:
4090 Budget authority, gross
Outlays, gross:
4101 Outlays from mandatory balances .............ccococeevvrerrvennes 2
4180 Budget authority, net (total) 2,279 2,279 2,345
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4190 Outlays, net (total) 2,403 2,254 2,323

This appropriation provides resources for taxpayer service
programs, which collectively focus on helping taxpayers under-
stand their tax obligations, correctly file their returns, and pay
taxes due in a timely manner. The appropriation also supports
a number of other activities within taxpayer services, including
forms and publications; processing of tax returns and related
documents; filing and account services; and taxpayer advocacy
services. The 2012 Budget places additional emphasis on
providing high-quality telephone service through targeted invest-
ments in taxpayer customer service, as well as robust taxpayer
support for new tax legislation and regulations, including the
new return preparer initiative.

Internal Revenue Service—Continued
Federal Funds—Continued 1009
Program and Financing (in millions of dollars)
Identification code 20-0913-0-1-999 2010 actual CR 2012 est.
Obligations by program activity:
0001 Investigations 645 640 679
0002  Exam and Collections 4,687 4,700 5,104
0003  Regulatory 165 164 184
0091 Direct program activities, subtotal ...........c..cccovvvverrrrverireireiennns 5,497 5,504 5,967
0100 Subtotal, Direct program 5,497 5,504 5,967
0801  Reimbursable program 75 75 76
0900 Total new obligations 5,572 5,579 6,043
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 6 5 5

. TP, 1010 Unobligated balance transferred to other accounts -2
Object Classification (in millions of dollars) 1012 Expired unobligated bal transferred to unexpired accts .. 6
1021 Recoveries of prior year unpaid obligations 1
Identification code 20-0912-0-1-803 2010 actual CR 2012 est.
1050  Unobligated balance (total) 11 5 5
Direct obligations: Budget aut_ho_rity: _ .
Personnel compensation: Appropnat!on‘s, discretionary:
11.1 Full-time permanent 1216 1,549 1574 1100 Appropriation 5,504 5,504 5,967
113 Other than full-time permanent . 368 37 57 Spending authority from offsetting collections, discretionary:
11.5 Other personnel compensation ... 117 87 111 1700 Collecte(_j 34 75 76
1701 Change in uncollected payments, Federal sources ............ A3 s s
11.9 Total personnel compensation ...............ccocceevmevveeernenns 1,701 1,673 1,742 . . . .
121 Civilian personnel benefits 494 502 530 1750 Spending auth from offsetting collections, disc (total) ......... 71 75 76
13.0 Benefits for former personnel 7 2 1900 Budget authority (total) 5,581 5,579 6,043
21.0 Travel and transportation of PErsons .........cc.ceeoocccceressccce 38 39 97 1930 Total budgetary resources avail: 5,592 5,584 6,048
22.0 Transportation of things 2 2 2 Memorar}dum (non-add) en‘tr_les:
23.2 Rental payments to others 1 1940 Unobligated balance expiring ...........cc..cooeeemreerereernreereneeens =15 s s
233 Communications, utilities, and miscellaneous charges ....... 3 3 g 1941 Unexpired unobligated balance, end of year ..............cc...... 5 5 5
24.0 Printing and reproduction 7 9 12
25.1 Advisory and assistance services 33 20 19 Change in obligated halance:
252 Other services from non-federal sources 22 27 25 Obligated balance, start of year (net):
253 Other goods and services from federal sources .. 61 68 67 3000 Unpaid obligations, brought forward, Oct 1 (gross) 435 459 409
25.8 Subsistence and support of persons . 1 2 1 3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. =25 —48 —48
26.0 Supplies and materials 18 25 17
31.0 Equipment 1 1 3020  Obligated balance, start of year (net) 410 411 361
41.0 Grants, subsidies. and contributions . 2 28 3030 Obligations incurred, unexpired accounts .. 5,572 5,579 6,043
120 Insurance claims and indemnities 1 1 3031 Obligations incurred, expired accounts L
3040 Outlays (gross) -5,531 -5,629 -6,002
99.0 Direct obligations 2,407 2,407 2475 3050 Change in uncollected pymts, Fed sources, unexpired .......... A3
99.0 Reimbursable obligations 23 23 23 3051 Change in uncollected pymts, Fed sources, expired .... 20
995 Below reporting threshold 1 1 1 3080 Recoveries of prior year unpaid obligations, unexpired -1
3081 Recoveries of prior year unpaid obligations, expired ... =25
99.9 Total new obligations 2,431 2,431 2,499 Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) 459 409 450
3091 Uncollected pymts, Fed sources, end of year .. —48 48 —48
Employment Summary
3100  Obligated balance, end of year (net) .. 411 361 402
Identification code 20-0912-0-1-803 2010 actual CR 2012 est.
, o ) ) Budget authority and outlays, net:
1001 Direct civilian full-time equivalent employment 31,668 31,063 31,686 Discretionary:
2001 Reimbursable civilian full-time equivalent employment 444 44 44 2000 Budget authority, gross 5,581 5,579 6,043
Outlays, gross:
4010 Outlays from new discretionary authority 5,148 5,214 5,650
4011 Outlays from discretionary balances 383 415 352
4020 Outlays, gross (total) 5,531 5,629 6,002
ENFORCEMENT Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:

For necessary expenses for tax enforcement activities of the Internal 4030 Federal sources —54 =70 -1
Revenue Service to determine and collect owed taxes, to provide legal and 4033 Non-Federal sources 7 - -
litigation support, to conduct criminal investigations, to enforce criminal 4040 Offsets against gross budget authority and outlays (total) .... -61 -75 -76
statutes related to violations of internal revenue laws and other financial 1050 Ad(éi;ional offsets ﬁgaindSt gross Eugget authority Uﬂ|Y=d "

. . . R ange in uncollected pymts, Fed sources, unexpired . —
crimes, to purcﬁase (for police-type use, not to exceed 350) and hire passen 1052 Offsetting collections credited to expired accounts Pt
ger motor vehicles (31 U.S.C. 1343(b)), and to provide other services as
authorized by 5 U.S.C. 3109, at such rates as may be determined by the 4060 Additional offsets against budget authority only (total) ....... =16
Commissioner, $5,966,619,000, of which not less than $60,257,000 .?hall 4070 Budget authority, net (discretionary) . 5,504 5,504 5,967
be for the Interagency Crime and Drug Enforcement program: Provided, 4080  Outlays, net (discretionary) 5,470 5,554 5,926
That of the amount provided under this heading, not less than Mandatory:

‘s L. _ 4090 Budget authority, gross

$936,goo,qoo shall be {‘.’r the additional af’ p;"g riation Z’.r Internal Re;; 4180 Budget authority, net (total) 5,504 5,500 5,967
enue Seruvice tax compliance activities included as an adjustment to the 4190 Outlays, net (total) 5470 5 554 5926

discretionary spending limits pursuant to the Concurrent Resolution on
the Budget.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

This appropriation provides resources for the examination of
tax returns, both domestic and international; the administrative
and judicial settlement of taxpayer appeals of examination find-
ings; technical rulings; monitoring employee pension plans; de-
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termining qualifications of organizations seeking tax-exempt
status; examining the tax returns of exempt organizations; enfor-
cing statutes relating to detection and investigation of criminal
violations of the internal revenue laws and other financial crimes;
identifying under-reporting of tax obligations; securing unfiled
tax returns; and collecting unpaid accounts. Further, the 2012
Budget supports the continued development and implementation
of the IRS's new tax return preparer strategy, which will help
establish improved standards and additional assurances for those
taxpayers that choose to use paid tax return preparation services.
A portion of the appropriation ($936 million) is requested as part
of the $1,257 million total program integrity allocation adjustment
for IRS tax enforcement and compliance programs, which includes
an above-base investment in these programs to reduce future
deficits. In conjunction with $321 million provided to the IRS
Operations Support, this increment will support both new and
existing tax compliance initiatives expected to generate high re-
turns on investment in the form of increased tax revenues once
the resources are fully operational. Language presented in this
account, the Operations Support account, and Section 105 of the
IRS Administrative Provisions is provided to affectuate the alloc-
ation adjustment via Congress's Concurrent Resolution on the
Budget.

Object Classification (in millions of dollars)

Identification code 20-0913-0-1-999 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:

11.1 Full-time permanent 3,658 3,745 4,084
11.3 Other than full-time permanent ..........ccc.cccooveinrronerinnnens 98 53 57
11.5 Other personnel compensation 171 164 171
11.8 Special personal services payments .. 20 18 18
119 Total personnel compensation ............ccccceeeevereerreennns 3,947 3,980 4,330
12.1 Civilian personnel benefits 1,110 1,084 1,233
21.0 Travel and transportation of Persons ..........cccoccooeverereenerenens 206 198 185
22.0 Transportation of things 4 6 9
23.2 Rental payments to others 1 1
233 Communications, utilities, and miscellaneous charges ........ 7 6 4
24.0 Printing and reproduction 5 7 7
25.1 Advisory and assistance services 48 37 21
252 Other services from non-federal sources 68 82 72
253 Other goods and services from federal sources .. 45 49 43
255 Research and development contracts 3 3 3
25.7 Operation and maintenance of equipment . 2 1 2
25.8 Subsistence and support of persons . 3 5 5
26.0 Supplies and materials 31 33 35
31.0 Equipment 7 4 8
32.0 Land and structures I

42,0 Insurance claims and indemnities . . 2 2 2
91.0 Unvouchered 7 5 5
99.0 Direct obligations 5,497 5,503 5,964
99.0 Reimbursable obligations 74 75 75
99.5 Below reporting threshold 1 1 4
99.9 Total new obligations 5,572 5,579 6,043

Employment Summary

Identification code 20-0913-0-1-999 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ..........c.cccccoeervunne 50,400 50,983 54,582
2001 Reimbursable civilian full-time equivalent employment .............. 124 124 124

HEeALTH INSURANCE TAX CREDIT ADMINISTRATION
For expenses necessary to implement the health insurance tax credit in-
cluded in the Trade Act of 2002 (Public Law 107-210), $18,029,000.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-

ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0928-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Health Insurance Tax Credit Administration ..........ccooeevverrerreens 42 16 18
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 25

1021 Recoveries of prior year unpaid obligations ... 1
1050  Unobligated balance (total) 26 i et
Budget authority:
Appropriations, discretionary:
1100 Appropriation 16 16 18
1930 Total budgetary resources availabl 42 16 18
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year

Change in obligated balance:
Obligated balance, start of year (net):

3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 53 33 15

3030 Obligations incurred, unexpired accounts .........ccccceevecvennnes 42 16 18

3040 Outlays (gross) —61 =34 -22

3080 Recoveries of prior year unpaid obligations, unexpired ......... =1
Obligated balance, end of year (net):

3090 Unpaid obligations, end of year (ross) ........ccccoovevevrvrernnnns 33 15 11

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 16 16 18
Outlays, gross:

4010 Outlays from new discretionary authority 5 5 6

4011 Outlays from discretionary balances .. 56 29 16

4020 Outlays, gross (total) 61 34 22

4180 Budget authority, net (total) 16 16 18

4190 Outlays, net (total) 61 34 22

This appropriation provides operating resources to administer
the advance payment feature of the Trade Adjustment Assistance
(TAA) health insurance tax credit program, which assists dislo-
cated workers with their health insurance premiums. The tax
credit program was enacted by the Trade Act of 2002 (Public Law
107-210) and became effective in August of 2003.

Subsequent laws have expanded and/or extended this program,
the most recent being the Omnibus Trade Act of 2010 (Public
Law 111-344).

Object Classification (in millions of dollars)

Identification code 20-0928-0-1-803 2010 actual CR 2012 est.
Direct obligations:

11.1 Personnel compensation: Full-time permanent ............ccc..cc...... 1 1 1
23.2 Rental payments to others 4

23.3 Ci ications, utilities, and miscellaneous charges ........... 4

25.2  Other services from non-federal SOUCES .....vvvvvurvverrerreverennenns 29

26.0 Supplies and materials b e e,
99.0 Direct obligations 42 14 16
99.5 Below reporting threshold 2 2
99.9 Total new obligations 42 16 18

Employment Summary
Identification code 20-0928—-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ...........cccccoovrvuncne 12 15 15

OPERATIONS SUPPORT

For necessary expenses of the Internal Revenue Service to support tax-
payer services and enforcement programs, including rent payments; facil-
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ities services; printing; postage; physical security; headquarters and other 3100  Obligated balance, end of year (Net) ..........ccocvverrvrmriererieinnnnne 960 1,072 1,289
IRS-wide administration activities; research and statistics of income;
telecommunications; information technology development, enhancement, Budget authority and outlays, net:
operations, maintenance, and security; the hire of passenger motor vehicles 1000 D'Sgl:itg:;a;z;hmty gross "2 " 1660
(31 U.S.C. 1343(b)); and other services as authorized by 5 U.S.C. 3109, Outlays, gross: ' ' '
at such rates as may be determined by the Commissioner; $4,620,526,000, 4010 Outlays from new discretionary authority 3,259 3,352 3,786
of which up to $250,000,000 shall remain available until September 30, 4011 Outlays from discretionary balances 696 721 745
20183, for information technology support; of which up to $65,000,000 shall 9, Outlays, gross (total) 3955 1073 1531
remain available until expended for acquisition of real property, equip- Offsets against gross budget authority and outlays:
ment, construction and renovation of facilities; of which not to exceed Offsetting collections (collected) from:
$1,000,000 shall remain available until September 30, 2014, for research; 2822 'Z‘;?]erFael di[;zlr C::urces "?g "ﬂ‘ "ﬁ
of which not to exceed $2,000,000 shall be for the Internal Revenue Service
Oversight Board; of which not to exceed $25,000 shall be for official recep- 4040 Offsets against gross budget authority and outlays (total) ... 42 -39 -39
tion and representation: Provided, That of the amounts provided under 1050 Adg‘ﬁ';:gaé ?I:fjﬁtcso ﬁeg:t'é‘;tps[:?f: Egsgsizfcuet:o;';ix”p"llrye | .
this heading, such sums as are necessary shall be available to fully support  4oe) Offsetting collections credited to expired accounts .. 12
tax enforcement activities, including not less than $321,000,000 for the N ‘ _
additional appropriation for Internal Revenue Service tax compliance 4060 Additional offsets against budget authority only (total) ........ b s
activities included as an adjustment to the discretionary spending limits 4070  Budget authority, net (diSCretionary) ...............o.oor. 4,084 4,084 4,621
pursuant to the Concurrent Resolution on the Budget. 4080  Outlays, net (discretionary) 3913 4,034 4,492
Note.—A full-year 2011 appropriation for this account was not enacted at the 109 Magdstorty; hori ”
time the budget was prepared; therefore, this account is operating under a continu- Oﬂtlges aumsosr.l L
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect 4100 Ou¥|éy§ from new mandatory authority 1
the annualized level provided by the continuing resolution. 4101 Outlays from mandatory balances ... a T 13
Program and Financing (in millions of dollars) 4110 Outlays, gross (total) 32 13 s
4180 Budget authority, net (total) 4,108 4,084 4,621
Identification code 20-0919-0-1-803 2010 actual CR 2012est. 4190 Outlays, net (total) 3,945 4,047 4,492
Obligations by program activity: This appropriation provides resources for support functions
888§ 'S"hffasa”émre R lggg lggg igﬁ that are essential to the successful operation of IRS programs.
ared Services and Suppo , , ) . . i . . .
0004 Information Services 1902 1929 2373 These functions include: overall planning and direction of the
o081 Direct it subotl o0 150 00 IRS; shared service support related to facilities maintenance,
IECt PIOBTAM ACHVILIES, SUDOTAL v ' ’ ' rent payments, printing, postage and security; resources for
0100 Subtotal, direct programs 4,121 4,159 4709 headquarters management activities such as communications
0801 Reimbursable program 3 3 % and liaison, finance, human resources, Equal Employment Op-
0900 Total new obligations 4,159 4,198 4748 portunity and diversity; research and statistics of income; and
necessary expenses for telecommunication support and the devel-
B"ﬂgeﬁry ':S;EUTCES: opment and maintenance of IRS operational information systems.
nobligated balance: . .. . . .
1000 Unobligated balance brought forward, Oct 1 ) 7 n This appropriation also includes specific funds that will support
1010 Unobligated balance transferred to other accounts -19 . multl-year fac1hty and real estate planmng to improve the IRS
1011 Unobligated balance transferred from other accounts 26 75 88 investment process, as well as funds needed to implement an
1012 Expired unobligated bal transferred to unexpired accts .. 10 £ sionifi i legislati A . fth .
1013 Unexpired unobligated bal transferred to expired accts .. -13 array of significant new tax legislation. A portion of the appropri-
1021 Recoveries of prior year unpaid obligations 1 ation is requested as part of the program integrity allocation
1050  Unobligated balance (total) 97 146 159 adjustmen‘F f01." the IRS tax enforcemgnt and conllpliance pro-
Budget authority: grams, which includes an above-base investment in these pro-
100 Apf\g’;’r:;:::;‘iz'nd'scre“"”a’y: 1084 1084 15 grams to reduce future deficits. In conjunction with specified
Appropriations, mandatory ’ ' ’ funds provided to the IRS Enforcement account, this increment
1221 Appropriations transferred from other accounts ........... P will support both new and existing tax compliance initiatives
Spending authority from offsetting collections, discretionary: expected to generate high returns on investment in the form of
1700 Collected 30 39 39 . .
1701 Change in uncollected payments, Federal sources .......... 8 increased tax revenues once the resources are fully operational.
1750 Spending auth from offsetting collections, disc (total) ......... 38 39 39 Object Classification (in millions of dollars)
1900  Budget authority (total) 4,146 4123 4,660
1930 Total budgetary resources avallgble 4,243 4,269 4819 | ientification code 20-0919—0—1-803 2010 actual CR 2012 est.
Memorandum (non-add) entries:
1940 Unobligated balance expiring .........ccoccoveeerereenereereeeeneeenns =13 Direct obligations:
1941 Unexpired unobligated balance, end of year ..........ccccccoeees 71 71 71 Personnel compensation:
11.1 Full-time permanent 1,092 1,073 1,182
Change in obligated balance: 113 Other than full-time permanent ...........ccccoooveveevinircnrriennns 16 13 12
Obligated balance, start of year (net): 115 Other personnel tion 34 35 34
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 833 968 1,080 -
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. -1 -8 -8 E? CiviIil?]tzlerpsirr?gglnglr;t;fits on l’égg 1’5; léizg?
3020 Obligated balance, start of year (MEt) ..........oorrrssrsee 826 960 1072 130 Benefits for former personnel 46 48 50
3030 Obligations incurred, unexpired accounts .. 4,159 4,198 asg 210 Travel and transportation of persons .. - 45 47 46
3031 Obligations incurred, expired accounts [ I . 220 Transportation of things 22 2 22
3040 Outlays (gross) 3987 4086 4531 gg; E:;g: payments iz EtShAe : 512 5‘155 7%
3050 Change in uncollected pymts, Fed sources, unexpired -8 : Payliietiis 10 071 .
3051 Change in uncollected pymts, Fed sources, expired ... 7 53(3) gqmmunlca(jtlons, l:it'l't!es* and miscellaneous charges ....... 422 4;2 422
3080 Recoveries of prior year unpaid obligations, unexpired ......... -1 %1 Agc:slgg er:d ;ipriz:rflt‘f!ervices 129 % 7
3081 Recoveries of prior year unpaid obligations, expired ............. A5 25'2 Other errvices from non-federal sources 14 l 1
Obligated balance, end of year (net): ) G SIS
3090 Unpaid obligations, end of year (ross) ..........cccceeerreeereernenns 968 1,080 1,297 ggi gg;er;ﬁgﬂdasnznfn;?;;Ielﬁzsnzreoglf ffztl?lri?ilezources b 133; 122 123
3091 Uncollected pymts, Fed sources, end of year .............ccc...... -8 -8 -8 955 Research and development contracts ... 6 5 5
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Object Classification—Continued

Identification code 20-0919-0-1-803 2010 actual CR 2012 est.
256 Medical care 14 19 13
25.7 Operation and maintenance of equipment .........c.cc.ccoovue. 68 77 94
26.0 Supplies and materials 23 38 32
31.0 Equipment 429 431 459
32.0 Land and structures 44 47 86
420 Insurance claims and indemnities 1 1
99.0 Direct obligations 4,121 4,159 4,707
99.0 Reimbursable obligations 38 38 38
99.5 Below reporting threshold 1 3
99.9 Total new obligations 4,159 4,198 4,748
Employment Summary

Identification code 20-0919-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment 12,294 12,372 13,142
2001 Reimbursable civilian full-time equivalent employment 91 91 91
3001 Allocation account civilian full-time equivalent employment .. 32

BUSINESS SYSTEMS MODERNIZATION

For necessary expenses of the Internal Revenue Service's business systems
modernization program, $333,600,000, to remain available until
September 30, 2014, for the capital asset acquisition of information tech-
nology systems, including management and related contractual costs of
said acquisitions, including related Internal Revenue Service labor costs,
and contractual costs associated with operations authorized by 5 U.S.C.
3109: Provided, That, with the exception of labor costs, none of these funds
may be obligated until the Internal Revenue Service submits to the Com-
mittees on Appropriations a plan for expenditure that: (1) meets the capital
planning and investment control review requirements established by the
Office of Management and Budget, including Circular A-11; (2) complies
with the Internal Revenue Service's enterprise architecture, including the
modernization blueprint; (3) conforms with the Internal Revenue Service's
enterprise life cycle methodology; (4) is approved by the Internal Revenue
Service, the Department of the Treasury, and the Office of Management
and Budget; (5) has been received by the Government Accountability Office;
and (6) complies with the acquisition rules, requirements, guidelines, and
systems acquisition management practices of the Federal Government.

Note.—A full-year 2011 appropriation for this account was not enacted at the
time the budget was prepared; therefore, this account is operating under a continu-
ing resolution (P.L. 111-242, as amended). The amounts included for 2011 reflect
the annualized level provided by the continuing resolution.

Program and Financing (in millions of dollars)

Identification code 20-0921-0-1-803 2010 actual CR 2012 est.
Obligations by program activity:
0001  Business Systems Modernization .........ccoccooeveerereemnrerereesnneenns 284 260 318
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 116 98 102
1021 Recoveries of prior year unpaid obligations .... 3
1050  Unobligated balance (total) 119 98 102
Budget authority:
Appropriations, discretionary:
1100 Appropriation 264 264 334
1930 Total budgetary resources available ..........c.cocoeeveeereenererieriennns 383 362 436
Memorandum (non-add) entries:
1940 Unobligated balance expiring =1
1941 Unexpired unobligated balance, end of year ... 98 102 118
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) .............. 87 137 180
3030 Obligations incurred, pired accounts 284 260 318
3031 Obligations incurred, expired accounts ..........cccoeeuevverrennnns 2 e
3040 Outlays (gross) =231 =217 -256

3080 Recoveries of prior year unpaid obligations, unexpired -3
3081 Recoveries of prior year unpaid obligations, expired ... -2
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (ross) ........ccccoovevrevrrreennns 137 180 242

Budget authority and outlays, net:
Discretionary:

4000 Budget authority, gross 264 264 334
Outlays, gross:

4010 Outlays from new discretionary authority 86 87 110

4011 Outlays from discretionary balances .. 145 130 146

4020 Outlays, gross (total) 231 217 256

4180 Budget authority, net (total) 264 264 334

4190 Outlays, net (total) 231 217 256

This appropriation provides resources for the planning and
capital asset acquisition of information technology to modernize
the IRS business systems. The IRS uses a formal methodology
to evaluate, prioritize, approve, and fund its portfolio of business
systems modernization investments. This methodology provides
a documented, repeatable, and measurable process for managing
investments throughout their life cycle. The process is reviewed
by the Government Accountability Office on a regular basis as
part of the submission requirements for expenditure plans sub-
mitted to the House and Senate Committees on Appropriations.

The IRS is focused on completion of the core taxpayer account
database, CADE 2. Completion of CADE 2 will expedite refunds
to 140 million individual taxpayers and will allow the IRS to ex-
pand its online services to provide greater, faster access to tax
information and manage increasing taxpayer service demands.
The core database also will improve the effectiveness of tax en-
forcement programs by making IRS enforcement resources and
personnel more efficient, while concurrently streamlining internal
IRS processes. Ultimately, the IRS will be able to leverage the
database across business lines to bring tax administration into
the 21st Century through greater automation, self-service options
and retirement of legacy systems.

Object Classification (in millions of dollars)

Identification code 20-0921-0-1-803 2010 actual CR 2012 est.
Direct obligations:
Personnel compensation:
11.1 Full-time permanent 37 34 50
113 Other than full-time permanent ..........ccccoeeveevveeveeiceciennnns 1 1 1
115 Other personnel cOMPENSAtion ...........cccoecveeveevecieeierieninns 1 1 1
119 Total personnel compensation ...........cccoecvecvecvecveeiennnns 39 36 52
12.1 Civilian personnel benefits 9 9 16
25.1 Advisory and assistance services .. 1 8 9
252 Other services from non-federal sources 199 186 216
25.7  Operation and maintenance of equipment . . 1 5 6
31.0 Equipment 35 16 19
99.9 Total new obligations 284 260 318
Employment Summary
Identification code 20-0921-0-1-803 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ..........cc.coveevveennne 337 333 453
e ——
BuILD AMERICA BOND PAYMENTS, RECOVERY ACT
Program and Financing (in millions of dollars)
Identification code 20-0935-0-1-806 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 1,376 2,709 2,990
0900 Total new obligations (object class 41.0) .......ooevveereererererirrneenne 1,376 2,709 2,990
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Budgetary Resources:

Budget authority:
Appropriations, mandatory:
1200 Appropriation 1,376 2,709 2,990
1930 Total budgetary resources available ...........cc..rveeeeeererrevrreereenne 1,376 2,709 2,990
Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........ccccoecueeevvennnee 1,376 2,709 2,990
3040 Outlays (gross) -1,376 2,709 2,990
Budget authority and outlays, net:

Mandatory:

4090 Budget authority, gross 1,376 2,709 2,990
Outlays, gross:
4100 Outlays from new mandatory authority ...........cccoccoevuee. 1,376 2,709 2,990
4180 Budget authority, net (total) 1,376 2,709 2,990
4190 Outlays, net (total) 1,376 2,709 2,990
Summary of Budget Authority and Outlays (in millions of dollars)
2010 actual CR 2012 est.

Enacted/requested:

Budget Authority 1,376 2,709 2,990

Outlays 1,376 2,709 2,990
Legislative proposal, subject to PAYGO:

Budget Authority 105 599

Outlays 105 599
Total:

Budget Authority 1,376 2,814 3,589

Outlays 1,376 2,814 3,589

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1531, allows State and local governments
to issue Build America Bonds through December 31, 2010. These
tax credit bonds, which include Recovery Zone Bonds, differ from
tax-exempt governmental obligation bonds in two principal ways:
(1) interest paid on tax credit bonds is taxable; and (2) a portion
of the interest paid on tax credit bonds takes the form of a federal
tax credit. The bond issuer may elect to receive a direct payment
in the amount of the tax credit.

BuiLp AMERICA BOND PAYMENTS, RECOVERY ACT
(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0935—4-1-806 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 105 599
0900 Total new obligations (object class 41.0) 105 599
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 105 599
1930 Total budgetary resources available 105 599
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 105 599
3040 Outlays (gross) -105 -599
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 105 599
Outlays, gross:
4100 Outlays from new mandatory authority 105 599
4180 Budget authority, net (total) 105 599
4190 Outlays, net (total) 105 599

PAYMENT WHERE EARNED INCOME CREDIT EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20-0906-0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 54,712 44,940 46,495
0900 Total new obligations (object class 41.0) ........coevveervvrmrrererersnenene 54,712 44,940 46,495
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 54,712 44,940 46,495
1930 Total budgetary resources available ...........cccoeevveveeererrereriennns 54,712 44,940 46,495
Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........ccccecuevvennnes 54,712 44,940 46,495
3040 Outlays (gross) 54,712 —44,940 —16,495
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 54,712 44,940 46,495
Outlays, gross:
4100 Outlays from new mandatory authority .. 54,712 44,940 46,495
4180 Budget authority, net (total) 54,712 44,940 46,495
4190 Outlays, net (total) 54,712 44,940 46,495

As provided by law, there are instances wherein the earned in-
come tax credit (EITC) exceeds the amount of tax liability owed
through the individual income tax system, resulting in an addi-
tional payment to the taxpayer. The EITC was originally author-
ized by the Tax Reduction Act of 1975 (Public Law 94-12) and
made permanent by the Revenue Adjustment Act of 1978 (Public
Law 95-600). The Tax Reform Act of 1986 and the Omnibus
Budget Reconciliation Acts of 1990 and 1993 increased the credit
amount and expanded eligibility for the EITC.

The Economic Growth and Tax Relief Reconciliation Act of 2001
(EGTRRA) (Public Law 107-16) increased, on a joint return, the
phase out of the credit as well as defined earned income to include
only amounts includible in gross income.

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1002, temporarily increased the EITC for
working families with three or more children, and increased the
threshold for the phase-out range for all married couples filing
a joint return for 2009 and 2010 tax returns. The Tax Relief,
Unemployment Insurance Reauthorization, and Job Creation
Act of 2010 (Public Law 111-312), Section 103(c), extended this
temporary benefit for 2011 and 2012 tax returns.

——

PAYMENT WHERE RECOVERY REBATE EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20—0905-0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 8l s s
0900 Total new obligations (object class 41.0) ........coocvevrerrerrerrernnnns 8l s e
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 81
1930 Total budgetary resources availabl 81

Change in obligated balance:
3030 Obligations incurred, unexpired accounts .. .
3040 Outlays (gross) 81

Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 81
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PAYMENT WHERE RECOVERY REBATE EXCEEDS LIABILITY FOR TAX—Continued
Program and Financing—Continued

Identification code 20-0905-0-1-609 2010 actual CR 2012 est.
OQutlays, gross:

4100 Outlays from new mandatory authority ...........ccoocovevees 81

4180 Budget authority, net (total) 81

4190 Outlays, net (total) 81

The Economic Stimulus Act of 2008 (Public Law 110-185),
Section 101, allowed for the issuance of tax rebates (economic
stimulus payments) to certain eligible taxpayers through
December 31, 2008. This tax rebate was a one-time benefit
provided to taxpayers to stimulate the economy. Additionally, in
2009 the rebate was provided to taxpayers who did not receive
the full economic stimulus payment in 2008 and whose circum-
stances may have changed, making them eligible for some or all
of the unpaid portion. No outlays are expected from this account
in 2012, as the one-time program is no longer active.

PAYMENT WHERE CHILD TAX CREDIT EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20-0922—0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 22,659 22,924 25,136
0900 Total new obligations (object class 41.0) .......coevveereemmreereririnninnns 22,659 22,924 25,136
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 22,659 22,924 25,136
1930 Total budgetary resources available ..........c.cocervrrereenreerieriennns 22,659 22,924 25,136
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ...........cccoc.coevuenne.e. 22,659 22,924 25,136
3040 Outlays (gross) —22,659 -22,924 -25,136

Budget authority and outlays, net:
Mandatory:

4090 Budget authority, gross 22,659 22,924 25,136
Outlays, gross:

4100 Outlays from new mandatory authority ...........ccccccooevee. 22,659 22,924 25,136

4180 Budget authority, net (total) 22,659 22,924 25,136

4190 Outlays, net (total) 22,659 22,924 25,136

As provided by law, there are instances where the child tax
credit exceeds the amount of tax liability owed through the indi-
vidual income tax system, resulting in an additional payment to
the taxpayer. The child credit was originally authorized by the
Taxpayer Relief Act of 1997 (Public Law 105-34).

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1003, expanded the pool of eligible low-in-
come earners. The credit was refundable to the extent of 15 per-
cent of an individual's earned income in excess of $3,000 for 2009
and 2010. The Tax Relief, Unemployment Insurance Reauthoriz-
ation, and Job Creation Act of 2010 (Public Law 111-312), Section
103(b), extended this temporary benefit for 2011 and 2012.

PAYMENT WHERE CHILD TAX CREDIT EXCEEDS LIABILITY FOR TAX
(Legislative proposal, subject to PAYGO)

This account reflects the interaction effect between the proposal
to establish automatic IRAs and expand the child and dependent
care tax credit and refundable tax credits.

o ——

PAYMENT WHERE HEALTH COVERAGE TAX CREDIT EXCEEDS LIABILITY FOR
Tax

Program and Financing (in millions of dollars)

Identification code 20-0923-0-1-551 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 205 153 130
0900 Total new obligations (object class 41.0) .. 205 153 130
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 205 153 130
1930 Total budgetary resources available ...........cocoeeveevrerreireresiennns 205 153 130
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ..........c.ccecevvennnes 205 153 130
3040 Outlays (gross) -205 -153 -130
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 205 153 130
Outlays, gross:
4100 Outlays from new mandatory authority ..........cccevevrrrnnnns 205 153 130
4180 Budget authority, net (total) 205 153 130
4190 Outlays, net (total) 205 153 130
Summary of Budget Authority and Outlays (in millions of dollars)
2010 actual CR 2012 est.
Enacted/requested:
Budget Authority 205 153 130
Outlays 205 153 130
Legislative proposal, subject to PAYGO:
Budget Authority 32 65
Outlays 32 65
Total:
Budget Authority 205 185 195
Outlays 205 185 195

The Trade Act of 2002 established the Health Coverage Tax
Credit (HCTC), an advanceable, refundable tax credit for a portion
of the cost of qualified insurance. This credit is available to certain
recipients of Trade Adjustment Assistance (TAA) and Pension
Benefit Guaranty Corporation pension beneficiaries who are aged
55-64.

The Congress expanded the HCTC program in the American
Recovery and Reinvestment Act of 2009 (Public Law 111-5),
Sections 1899A-1899J. Increased benefits for certain HCTC eli-
gible individuals include payment of 80 percent (up from 65 per-
cent) of health insurance premiums, up to 24 months of coverage
for qualified family members, and extension of COBRA benefits.
The Omnibus Trade Act of 2010 (Public Law 111-344), Sections
111-118, extends these benefits until February 13, 2011. This
schedule reflects the effects of HCTC in cases where the credit
exceeds the tax liability resulting in payment to the taxpayer.

PAYMENT WHERE HEALTH COVERAGE TAX CREDIT EXCEEDS LIABILITY FOR
Tax

(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0923—4-1-551 2010 actual CR 2012 est.
Obligations by program activity:

0001  Direct program activity 32 65

0900 Total new obligations (object class 41.0) 32 65

Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 32 65
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1930 Total budgetary resources available 32 65

Change in ohliga?ed halance:

3030 Obligations incurred, pired accounts 32 65
3040 Outlays (gross) =32 —65
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 32 65
Outlays, gross:
4100 Outlays from new mandatory authority 32 65
4180 Budget authority, net (total) 32 65
4190 Outlays, net (total) 32 65
———

PAYMENT WHERE COBRA CREDIT EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20-0936-0-1-551 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 3,857 2,987 220
0900 Total new obligations (object class 41.0) .......coevvrereeerrrereriinnianns 3,857 2,987 220
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 3,857 2,987 220
1930 Total budgetary resources available ..........c.cocoeeveevreeeererieriennns 3,857 2,987 220
Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........cccoevvevverenns 3,857 2,987 220
3040 Outlays (gross) -3,857 2,987 -220
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 3,857 2,987 220
Outlays, gross:
4100 Outlays from new mandatory authority ...........cccccvevueneees 3,857 2,987 220
4180 Budget authority, net (total) 3,857 2,987 220
4190 Outlays, net (total) 3,857 2,987 220

COBRA gives workers who lose their jobs, and thus their health
benefits, the right to purchase group health coverage provided
by the plan under certain circumstances. This continuation cov-
erage is provided pursuant to Part 6 of Subtitle B of Title I of the
Employee Retirement Income Security Act of 1974 (other than
Section 609), Title XXII of the Public Health Service Act, Section
4980B of the Internal Revenue Code of 1986 (other than under
Subsection (f)(1) of such Section insofar as it relates to pediatric
vaccines), or Section 8905(a) of 5 U.S.C., or under a State program
that provides comparable continuation coverage.

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 3001, treated assistance eligible individuals
who pay 35 percent of their COBRA premium as having paid the
full amount. The remaining 65 percent is reimbursed to the em-
ployer, insurer or health plan as a credit against certain employ-
ment taxes. This schedule includes the revenue loss to the gov-
ernment as well.

The Department of Defense Appropriation Act of 2010 (Public
Law 111-118), Section 1010, extended the eligibility period for
the COBRA Premium Assistance program from the original
ending date of December 31, 2009 to February 28, 2010. The Act
also extended the duration period of the taxpayers' premium as-
sistance coverage from 9 months to 15 months.

The Continuing Extension Act of 2010 (Public Law 111-157),
Section 3, amended the American Recovery and Reinvestment
Act of 2009 to extend the premium assistance for COBRA benefits
through May 31, 2010.

PAYMENT WHERE SMALL BUSINESS HEALTH INSURANCE TAX CREDIT EXCEEDS
LIABILITY FOR TAX

Program and Financing (in millions of dollars)

Identification code 20-0951-0-1-551 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 182 259
0900 Total new obligations (object class 41.0) 182 259
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 182 259
1930 Total budgetary resources availabl 182 259
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 182 259
3040 Outlays (gross) -182 259
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 182 259
Outlays, gross:
4100 Outlays from new mandatory authority 182 259
4180 Budget authority, net (total) 182 259
4190 Outlays, net (total) 182 259

The Affordable Care Act (P.L. 111-148), Section 1421, allows
certain small businesses to claim a credit when they pay at least
half of the health care premiums for single health insurance
coverage for their employees. Small businesses can claim the
credit for 2010 through 2013 and for any two years after that.
Generally, employers that have fewer than 25 full-time equivalent
employees and pay wages averaging less than $50,000 per em-
ployee per year may qualify for the credit.

PAYMENT WHERE ALTERNATIVE MINIMUM TAX CREDIT EXCEEDS LIABILITY
FOR TAX

Program and Financing (in millions of dollars)

Identification code 20-0929-0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 1,034 605 40
0900 Total new obligations (object class 41.0) ......coevveereerererereirnneenne 1,034 605 40
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 1,034 605 40
1930 Total budgetary resources available ...........cocvevverreineireissiennns 1,034 605 40
Change in obligated balance:
3030 Obligations incurred, unexpired accounts ...........ccoccooveveennnces 1,034 605 40
3040 Outlays (gross) 1,034 —605 —40
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 1,034 605 40
Outlays, gross:
4100 OQutlays from new mandatory authority ..........ccccverrrrernns 1,034 605 40
4180 Budget authority, net (total) 1,034 605 40
4190 Outlays, net (total) 1,034 605 40

The Tax Relief and Health Care Act of 2006 (Public Law
109-432) allows certain taxpayers to claim a refundable credit
for a portion of their unused long-term alternative minimum tax
(AMT) credits each year. The Emergency Economic Stabilization
Act of 2008 (Public Law 110-343), Division C, Section 103, in-
creased the AMT refundable credit portion from 20 percent to 50
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PAYMENT WHERE ALTERNATIVE MINIMUM TAX CREDIT EXCEEDS LIABILITY
FOR TAXx—Continued
percent of unused long-term minimum tax credits for the taxable
year in question.

PAYMENT WHERE CERTAIN TAX CREDITS EXCEED LIABILITY FOR CORPORATE
Tax

Program and Financing (in millions of dollars)

Identification code 20-0931-0-1-376 2010 actual CR 2012 est.
Obligations by program activity:
PAYMENT WHERE TAX CREDIT TO AID FIRST-TIME HOMEBUYERS EXCEEDS 0001  Direct program activity 86 32 e
LIABILITY FOR TAX 0900 Total new obligations (object class 41.0) .. 86 32
Program and Financing (in millions of dollars)
Budgetary Resoqrces:
Identification code 20-0930-0-1-604 2010 actual CR 2012 est. Budget authority:
Appropriations, mandatory:
1200 Appropriation 86 32 s
Obligations by program activity: 1930 Total budgetary resources available ....................cccoooorrrrveeeeccerisnnns 86 32 s
0001  Direct program activity 8,668 7,348
0900 Total new obligations (object ¢lass 41.0) ........ooocccccrrsricoerrsrnes 8,668 7,348 Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........cccceevevvennnes 86 32
3040 Outlays (gross) -86 -32
Budgetary Resources:
Budget authority: Bud nori d outl
Appropriations, mandatory: uMg;]!d?iltj(t)wu-my and outlays, net:
1200 Appropriation - 8,668 7,348 4090 Budget authority, gross 86 32
1930 Total budgetary resources available .............ccooeeoereeerereererieernrinnnes 8,668 7,348 Outlays, gross:
4100 Outlays from new mandatory authority ..........ccccvevrrrnrnns 86 32
Change in obligated halance: j}gg g”dlget authority, l"et (total) gg gg
3030 Obligations incurred, unexpired acCoUNtS ......ooooersserrsee 8,668 7,348 utlays, net (total)
3040 Outlays (gross) —8,668 -7,348
The Housing and Economic Recovery Act of 2008 (Public Law
Budget authority and outlays, net: 110-289), Section 3081, allowed certain businesses to accelerate
Mandatory: the recognition of a portion of their historic AMT or research and
4090 gﬁ?éits ag”:::;'ty' gioss 8,668 development (R&D) credits in lieu of taking bonus depreciation.
4100 Outlays from new mandatory uthoriy ... 8,668 The amount is capped at the lesser of $30 million or 6 percent of
4180 Budget authority, net (total) 8,668 historic AMT and R&D credits. The American Recovery and Re-
4190 Outlays, net (total) 8,668

The Housing and Economic Recovery Act of 2008 (Public Law
110-289), Section 3011, provided a refundable tax credit of up
to $7,500 for first-time homebuyers. The credit allowed for up to
10 percent of the purchase price for qualified residences. Taxpay-
ers who qualified were allowed a one-time credit against their
income tax for principal residences purchased on or after April
9, 2008, and before July 1, 2009. They must repay the credit over
a 15-year period.

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1006, expanded and extended the credit,
and also eliminated the repayment requirement. Qualifying
taxpayers may claim up to $8,000 on either their 2008 or 2009
tax returns for qualifying 2009 purchases. The credit is available
for qualifying purchases made between January 1, 2009 and
November 30, 2009.

The Worker, Homeownership, and Business Assistance Act of
2009 (Public Law 111-92), Section 12, extended the application
period for the first-time homebuyer credit from November 30,
2009 to April 30, 2010. The Act modified the buyer's settlement
date to June 30, 2010, if a buyer entered into a binding contract
by April 30, 2010. The Act also provided a "long-time resident"
credit of up to $6,500 to taxpayers who do not qualify as first-
time homebuyers.

The Homebuyer Assistance and Improvement Act of 2010
(Public Law 111-198), Section 2, extended eligibility for the
credit to any taxpayer who entered into a written binding contract
before May 1, 2010, to close on the purchase of a principal resid-
ence before October 1, 2010.

This account provides resources for the portion, if any, of the
refundable tax credit amount that exceeds the taxpayer's tax li-
ability.

investment Act of 2009 (Public Law 111-5), Section 1201(b), ex-
tended this temporary benefit through 2009 and the Tax Relief,
Unemployment Insurance Reauthorization, and Job Creation
Act of 2010 (Public Law 111-312), Section 401(c), extended this
temporary benefit for 2011 and 2012.

PAYMENT WHERE TAX CREDIT FOR CERTAIN GOVERNMENT RETIREES EXCEEDS
LIABILITY FOR TAX

Program and Financing (in millions of dollars)

Identification code 20—-0942—0-1-602 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity A6 s s
0900 Total new obligations (object class 41.0) ........coeevevrerrerrerrrrennns A6 s e
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 46

1930 Total budgetary resources availabl 46

Change in obligated balance:
Obligations incurred, unexpired accounts ...........ccoccoovereennnces 46
Outlays (gross) —46

3030
3040

Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross A6 s s
Outlays, gross:
4100 Outlays from new mandatory authority ...........ccccccooeveeces 46
4180 Budget authority, net (total) 46
4190 Outlays, net (total) A6 it e
Summary of Budget Authority and Outlays (in millions of dollars)
2010 actual CR 2012 est.
Enacted/requested:

Budget Authority 46
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Outlays 46
o : Budgetary Resources:
Legislative proposal, sul?Ject to PAYGO: Bﬁdgetyauthority:
Budget Authority 47 Appropriations, mandatory:
Outlays 47 1200 Appropriation 14
Total: 1930 Total budgetary resources available 14
Budget Authority 46 e 47
Outlays 46 47
Change in obligated balance:
. . . 3030 Obligations incurred, unexpired accounts 14
The American Recovery and Reinvestment Act of 2009 (Public 3040 Outlays (gross) -14
Law 111-5), Section 2201, allowed certain federal and state re-
tirees to claim a one-time refundable credit of up to $250 ($500 B""\iﬂge!daltﬂhﬂriiv and outlays, net:
. . . .. N andatory:
in the case of a joint return where both spouses are eligible indi- 4099 Budget authority, gross 14
viduals). No account activity is expected in 2012. Outlays, gross:
4100 Outlays from new mandatory authority 14
PAYMENT WHERE TAX CREDIT FOR CERTAIN GOVERNMENT RETIREES EXCEEDs 4180 Budget authority, net (total) 14
4190 Outlays, net (total) 14

LIABILITY FOR TAX
(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0942—-4-1-602 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 47
0900 Total new obligations (object class 41.0) 47
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 47
1930 Total budgetary resources available 47
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 47
3040 Outlays (gross) —47
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 47
Outlays, gross:
4100 Outlays from new mandatory authority 47
4180 Budget authority, net (total) 47
4190 Outlays, net (total) 47

PAYMENT IN LIEU OF TAX CREDIT FOR GROWTH ZONES

The Administration proposes to designate 20 new Growth Zones
(14 in urban areas and 6 in rural areas). The zone designation
and corresponding incentives will be in effect from January 1,
2012, through December 31, 2016. The zones will be chosen
through a competitive application process based on the strength
of the applicant's competitiveness plan and other criteria. The
proposal includes tax incentives for employers who employ zone
residents and for certain property placed in service by businesses
in Growth Zones. For taxpayers who are not subject to U.S. in-
come taxes (such as businesses incorporated in possessions areas
that might be selected as Growth Zones), these businesses would
receive payments in lieu of tax credits.

PAYMENT IN LIEU OF TAX CREDIT FOR GROWTH ZONES
(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0908—-4-1-452 2010 actual CR 2012 est.
Obligations by program activity:

0001  Direct program activity 14

0900 Total new obligations (object class 41.0) 14

PAYMENT WHERE MAKING WORK PAY CREDIT EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20—-0933—0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 13,694 13,876 oo

0900 Total new obligations (object class 41.0) ........cooovevrerrerrerrrrennns

Budgetary Resources:
Budget authority:

Appropriations, mandatory:

1200 Appropriation

1930 Total budgetary resources

13,694
ilabll 13,694

13,876
13,876

Change in obligated balance:
3030 Obligations incurred, unexpired accounts ...........ccocccovereennnce
3040 Outlays (gross)

13,694 13,876
-13,694 -13,876

Budget authority and outlays, net:
Mandatory:

4090 Budget authority, gross 13,694 13,876 oo
Outlays, gross:

4100 Outlays from new mandatory authority ..........ccccccooevuuces 13,694 13,876

4180 Budget authority, net (total) 13,694 13,876

4190 Outlays, net (total) 13,694 13,876

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1001, allows certain taxpayers to claim a
refundable Making Work Pay tax credit of 6.2 percent of earned
income, up to $400 for single taxpayers and up to $800 for married
couples filing joint returns. The refundable credit phases out for
high-income taxpayers. The Making Work Pay credit is claimed
by taxpayers when they file their 2009 and 2010 returns, and in
order to accelerate the credit, it is being delivered in small incre-
ments through reduced payroll withholding.

T ——

PAYMENT WHERE AMERICAN OPPORTUNITY CREDIT EXCEEDS LIABILITY FOR
Tax

Program and Financing (in millions of dollars)

Identification code 20-0932-0-1-502 2010 actual CR 2012 est.

Obligations by program activity:
0001  Direct program activity 3,851 3,861 4,416
0900 Total new obligations (object class 41.0) .......coevveereererernrieieneenne 3,851 3,861 4,416

Budgetary Resources:

Budget authority:
Appropriations, mandatory:

1200 Appropriation 3,851 3,861 4,416
1930 Total budgetary resources available ...........cocovevverreireireissiennns 3,851 3,861 4,416
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PAYMENT WHERE AMERICAN OPPORTUNITY CREDIT EXCEEDS LIABILITY FOR
Tax—Continued

Program and Financing—Continued

suer of such qualifying bonds will receive a direct interest pay-
ment subsidy from the Federal government. Bondholders will
receive a taxable interest payment from the issuer in lieu of a
tax credit.

Identification code 20-0932-0-1-502 2010 actual CR 2012 est.
———————
Ehange in obligated balance:
3030 Obligations incurred, unexpired aCCOUNES ........covvrevrreeres 3,851 3,861 4,416 PAYMENT TO ISSUER OF NEW CLEAN RENEWABLE ENERGY BONDS
3040 Outlays (gross) -3,851 3,861 4,416 . )
Program and Financing (in millions of dollars)
Budget authority and outlays, net: —
Mandatory: Identification code 20-0947-0-1-271 2010 actual CR 2012 est.
4090 Budget authority, gross 3,851 3,861 4,416
Outlays, gross: ) Obligations by program activity:
4100 Outlays from new mandatory authority .. 3,851 3,861 4,416 0001  Direct program activity 13 24
4180 Budget authority, net (total) 3,851 3,861 4,416
4190 Outlays, net (total) 3,851 3,861 4416 0900 Total new obligations (object class 41.0) 13 24
The American Recovery and Reinvestment Act of 2009 (Public Budgetary Resources:

Law 111-5), Section 1004, allows certain taxpayers to claim a B“/‘iﬁstmap“;zﬁgtni nandstony
refundable Hope Scholarship Credit for qualifying higher educa- 5y Appropriation ' 13 2
tion expenses. Up to 40 percent of the credit is refundable. The 1930 Total budgetary resources availabl 13 2%
credit applies dollar-for-dollar to the first $2,000 of qualified tu-
ition, fees and course materials paid by the taxpayer, and applies Change in obligated balance:

. . o 3030 Obligations incurred, unexpired accounts 13 24
at a rate of 25 percent to the next $2,000 in qualified tuition, fees 3010 Outlays (gross) 13 o
and course materials for a total credit of up to $2,500. This tax
credit is subject to a phase-out for high-income taxpayers. The Budget authority and outlays, net:
Tax Relief, Unemployment Insurance Reauthorization, and Job Mandatory:
Creation Act of 2010 (Public Law 111-312), Section 103(a), exten- ‘% gﬂféf; a:::s‘:.'ty' §10ss 13 %
ded this credit for 2011 and 2012, and the 2012 Budget proposes 4100 Outlays from new mandatory authority 13 2%
to make this credit permanent. 4180 Budget authority, net (total) 13 24

4190 Outlays, net (total) 13 24

——

PAYMENT TO ISSUER OF QUALIFIED ENERGY CONSERVATION BONDS
Program and Financing (in millions of dollars)

Identification code 20—0948—0-1-272 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 26 47
0900 Total new obligations (object class 41.0) 26 47
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 26 47
1930 Total budgetary resources available 26 47
Change in obligated balance:
3030 Obligations incurred, pired accounts 26 47
3040 Outlays (gross) —26 —47
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 26 47
OQutlays, gross:
4100 Outlays from new mandatory authority 26 47
4180 Budget authority, net (total) 26 47
4190 Outlays, net (total) 26 47

The Emergency Economic Stabilization Act of 2008 (Public Law
110-343), Section 301, created Qualified Energy Conservation
Bonds; and the American Recovery and Reinvestment Act of 2009
(Public Law 111-5), Section 1112, increased the limitation on
issuance of qualified energy conservation bonds from $800,000,000
to $3,200,000,000.

The Hiring Incentives to Restore Employment Act (Public Law
111-147), Section 301, amends Section 6431 of the Internal
Revenue Code of 1986 by allowing issuers of Qualified Energy
Conservation Bonds to irrevocably elect to issue the bonds as
specified tax credit bonds with a direct-pay subsidy, in the same
manner as the Build America Bonds direct-pay subsidy. The is-

The Emergency Economic Stabilization Act of 2008 (Public Law
110-343), Section 107, created New Clean Renewable Energy
Bonds; and the American Recovery and Reinvestment Act of 2009
(Public Law 111-5), Section 1111, increased the limitation on
issuance of New Clean Renewable Energy Bonds by
$1,600,000,000.

The Hiring Incentives to Restore Employment Act (Public Law
111-147), Section 301, amends Section 6431 of the Internal
Revenue Code of 1986 by allowing issuers of New Clean Renew-
able Energy Bonds to irrevocably elect to issue the bonds as
specified tax credit bonds with a direct-pay subsidy, in the same
manner as the Build America Bonds direct-pay subsidy. The is-
suer of such qualifying bonds will receive a direct interest pay-
ment subsidy from the Federal government. Bondholders will
receive a taxable interest payment from the issuer in lieu of a
tax credit.

PAYMENT TO ISSUER OF QUALIFIED SCHOOL CONSTRUCTION BONDS
Program and Financing (in millions of dollars)

Identification code 20-0946-0-1-501 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 464 849
0900 Total new obligations (object class 41.0) 464 849
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 464 849
1930 Total budgetary resources availabl 464 849
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 464 849
3040 Outlays (gross) 464 849
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Budget authority and outlays, net:

Mandatory:
4090 Budget authority, gross 464 849
Outlays, gross:
4100 Outlays from new mandatory authority 464 849
4180 Budget authority, net (total) 464 849
4190 Outlays, net (total) 464 849

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1521, created Qualified School Construction
Bonds with a calendar year limitation of $11,000,000,000 for
2009 and 2010 and zero after 2010.

The Hiring Incentives to Restore Employment Act (Public Law
111-147), Section 301, amends Section 6431 of the Internal
Revenue Code of 1986 by allowing issuers of Qualified School
Construction Bonds to irrevocably elect to issue the bonds as
specified tax credit bonds with a direct-pay subsidy, in the same
manner as the Build America Bonds direct-pay subsidy. The is-
suer of such qualifying bonds will receive a direct interest pay-
ment subsidy from the Federal government. Bondholders will
receive a taxable interest payment from the issuer in lieu of a
tax credit.

T ——

PAYMENT TO ISSUER OF QUALIFIED ZONE ACADEMY BONDS
Program and Financing (in millions of dollars)

Identification code 20-0945-0-1-501 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 13 24
0900 Total new obligations (object class 41.0) 13 24
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 13 24
1930 Total budgetary resources available 13 24
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 13 24
3040 Outlays (gross) -13 24
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 13 24
Outlays, gross:
4100 Outlays from new mandatory authority 13 24
4180 Budget authority, net (total) 13 24
4190 Outlays, net (total) 13 24

The American Recovery and Reinvestment Act of 2009 (Public
Law 111-5), Section 1522, extended and expanded the calendar
year limitation for Qualified Zone Academy Bonds to
$1,400,000,000 for 2009 and 2010. The Tax Relief, Unemployment
Insurance Reauthorization, and Job Creation Act of 2010 (Public
Law 111-312), Section 758, extended the Qualified Zone Academy
Bonds for 2011 and reduced the calendar year limitation to
$400,000,000.

The Hiring Incentives to Restore Employment Act (Public Law
111-147), Section 301, amends Section 6431 of the Internal
Revenue Code of 1986 by allowing issuers of Qualified Zone
Academy Bonds to irrevocably elect to issue the bonds as specified
tax credit bonds with a direct-pay subsidy, in the same manner
as the Build America Bonds direct-pay subsidy. The issuer of
such qualifying bonds will receive a direct interest payment
subsidy from the Federal government. Bondholders will receive
a taxable interest payment from the issuer in lieu of a tax credit.

——

PAYMENT WHERE ADOPTION CREDIT EXCEEDS LIABILITY FOR TAX
Program and Financing (in millions of dollars)

Identification code 20-0950-0-1-609 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 940 410
0900 Total new obligations (object class 41.0) 940 410
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 940 410
1930 Total budgetary resources available 940 410
Change in obligated balance:
3030 Obligations incurred, unexpired accounts 940 410
3040 Outlays (gross) -940 -410
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 940 410
Outlays, gross:
4100 Outlays from new mandatory authority 940 410
4180 Budget authority, net (total) 940 410
4190 Outlays, net (total) 940 410

The Economic Growth and Tax Relief Reconciliation Act of 2001
(EGTRRA) (Public Law 107-16), Section 202, increased the
maximum credit and exclusion to $10,000 (indexed for inflation
after 2002) for both non-special needs and special needs adoptions;
increased the phase-out starting point to $150,000 (indexed for
inflation after 2002); and allowed the credit against the AMT.

The Patient Protection and Affordable Care Act (Public Law
111-148), Section 10909, extended the EGTRRA expansion of
the adoption credit and exclusion from income for employer-
provided adoption assistance for one year (for 2011); increased
by $1,000 to $13,170 per child (indexed for inflation) the maxim-
um adoption credit and exclusion from income for employer-
provided adoption assistance for two years (2010 and 2011); and
made the credit refundable for two years (2010 and 2011),
meaning that eligible taxpayers can get it even if they do not owe
tax for that year. In general, the credit is based on the reasonable
and necessary expenses related to a legal adoption, including
adoption fees, court costs, attorney's fees and travel expenses.

The Tax Relief, Unemployment Insurance Reauthorization, and
Job Creation Act of 2010 (Public Law 111-312), Section 101(b),
for taxable years beginning after December 31, 2011, limits the
adoption credit and employer-provided adoption assistance exclu-
sion for special needs adoptions only; reduces the maximum
credit and exclusion to $6,000; reduces the phase-out range to
lower income levels (i.e., between $75,000 and $115,000); and
does not index for inflation the maximum credit, exclusion, and
phase-out range.

——

THERAPEUTIC DISCOVERY PROGRAM GRANTS AND ADMINISTRATION
Program and Financing (in millions of dollars)

Identification code 20—0952—0-1-552 2010 actual CR 2012 est.
Obligations by program activity:
0001  Direct program activity 5 985 4
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation 5 985 4
1930 Total budgetary resources available 5 985 4
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Program and Financing—Continued

Identification code 20-0952-0-1-552 2010 actual CR 2012 est.
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 4 4
3030 Obligations incurred, unexpired accounts . 5 985 4
3040 Outlays (gross) -1 -985 -4
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoececoeeeerrreeeens 4 4 4
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 5 985 4
Outlays, gross:
4100 Outlays from new mandatory authority ..........ccceevvrrrennne 1 985 4
4180 Budget authority, net (total) 5 985 4
4190 Outlays, net (total) 1 985 4

The Affordable Care Act (Public Law 111-148), Section 9023,
provides tax credits and grants to qualifying small entities that
show significant potential to produce new and cost-saving ther-
apies, support U.S. jobs, and increase U.S. competitiveness.
Credits and grants are for qualifying investments made during
a taxable year beginning in 2009 or 2010. The total amount of
credits and grants that may be allocated under the program shall
not exceed $1,000,000,000 for the 2-year period beginning with
2009. This account also includes the administrative costs of car-
rying out the program.

Object Classification (in millions of dollars)

Identification code 20-0952-0-1-552 2010 actual CR 2012 est.
Direct obligations:

11.1 Personnel compensation: Full-time permanent ...........c.c..coo..... 1 1 1

12.1 Civilian personnel benefits 1 1

251 Advisory and assistance services 1 1

252 Other services from non-federal sources 1

25.3 Other goods and services from federal sources .. .
31.0 Equipment 1
41.0  Grants, subsidies, and contributions

99.0 Direct obligations 5 984 3
99.5 Below reporting threshold 1 1
99.9 Total new obligations 5 985 4
Employment Summary
Identification code 20—0952—0-1-552 2010 actual CR 2012 est.
1001 Direct civilian full-time equivalent employment ...........cccccovrvuunnee 8 8 8
———
REFUNDING INTERNAL REVENUE COLLECTIONS, INTEREST
Program and Financing (in millions of dollars)

Identification code 20-0904—-0-1-908 2010 actual CR 2012 est.

Obligations by program activity:
0001  Direct program activity 2,177 2,872 3,289
0900 Total new obligations (object class 43.0) ... 2,177 2,872 3,289

Budgetary Resources:

Budget authority:
Appropriations, mandatory:

1200 Appropriation 2,177 2,872 3,289
1930 Total budgetary resources available ........c.c.cocoeeveeveererierieeriennne 2,177 2,872 3,289

Change in obligated balance:
3030 Obligations incurred, unexpired accounts .........cc.oeevevvennnes 2,177 2,872 3,289
3040 Outlays (gross) -2,177 -2,872 -3,289

Budget authority and outlays, net:
Mandatory:

4090 Budget authority, gross 2,171 2,872 3,289
Outlays, gross:

4100 Outlays from new mandatory authority ...........ccc.coevvvunee. 2,177 2,872 3,289

4180 Budget authority, net (total) 2,171 2,872 3,289

4190 Outlays, net (total) 2,177 2,872 3,289

Under certain circumstances, as provided in 26 U.S.C. 6611,
interest is paid on Internal Revenue collections that must be re-
funded. The Tax Equity and Fiscal Responsibility Act of 1982
(Public Law 97—-248) provides for daily compounding of interest.
Under the Tax Reform Act of 1986 (Public Law 99-514), interest
paid on Internal Revenue collections will equal the Federal short-
term rate plus two percentage points, with such rate to be adjus-
ted quarterly.

IRS MISCELLANEOUS RETAINED FEES

Special and Trust Fund Receipts (in millions of dollars)

Identification code 20-5432-0-2-803 2010 actual CR 2012 est.
0100 Balance, start of year 50
Receipts:
0200  Enrolled Agent Fee Increase, IRS Miscellaneous Retained
Fees 7 7 6
0201  Tax Preparer Registration Fees, IRS Miscellaneous Retained
Fees 50 50
0220  New Installment Agreements, IRS Miscellaneous Retained
Fees 161 139 139
0221  Restructured Installment Agreements, IRS Miscellaneous
Retained Fees 37 36 36
0222 General User Fees, IRS Miscellaneous Retained Fees ................ 85 72 78
0299 Total receipts and collections .... 290 304 309
0400  Total: Balances and COlECHIONS .............ccoooereerrvvvevmrrmennrrreieennnns 290 304 359
Appropriations:

0500 RS Miscellaneous Retained Fees .. 290 —254 —259
0799  Balance, end of year 50 100
Program and Financing (in millions of dollars)

Identification code 20-5432-0-2-803 2010 actual CR 2012 est.

Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. 143 287 337
1010 Unobligated balance transferred to other accounts -143 —204 =219
1011 Unobligated balance transferred from other accounts 21 s s
1050  Unobligated balance (total) 21 83 118
Budget authority:
Appropriations, mandatory:
1201 [-5432] 290 254 259
1220 Appropriations transferred to other accounts ................... 2 s s
1260 Appropriations, mandatory (total) ... 266 254 259
1930 Total budgetary resources available ............cocovevverreereereinsiennns 287 337 377
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........ccccccooevueeee 287 337 371
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 266 254 259
4180 Budget authority, net (total) 266 254 259

4190 Outlays, net (total)

As provided by law (26 U.S.C. 7801) the Secretary of the
Treasury may establish new fees or raise existing fees for services
provided by the Internal Revenue Service to increase receipts,
where such fees are authorized by another law, and may spend
the new or increased fee receipts to supplement appropriations
made available to the IRS appropriations accounts. Funds in this
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account are transferred to other IRS appropriations accounts for
expenditure.

GIFTS TO THE UNITED STATES FOR REDUCTION OF THE PUBLIC DEBT
Special and Trust Fund Receipts (in millions of dollars)

what they owe. The IRS used this authority to contract with
several private debt collection agencies starting in 2006. In March
2009, the IRS allowed its private debt collection contracts to ex-
pire, thereby administratively terminating the program.

———

INFORMANT PAYMENTS

Identification code 20-5080-0-2-808 2010 actual CR 2012 est. Special and Trust Fund Receipts (in milfions of dollars)
0100 Balance, start of year
Receipts: Identification code 20-5433-0-2-803 2010 actual CR 2012 est.
0220  Gifts to the United States for Reduction of the Public Debt ........ 3 3 3
0100 Balance, start of year
0400  Total: Balances and collections ..............ccccccueevvvvveeriencccrnrceinneas 3 3 3 Receipts:
Appropriations: 0240 Underpayment and Fraud Collection ...........oooovvvoeceererrrrceveeeenes 19 18 25
0500  Gifts to the United States for Reduction of the Public Debt ........ -3 -3 -3
0400  Total: Balances and collections ..........c...coueevveerecervereceeverneceenes 19 18 25
0799 Balance, end of year Appropriations:
0500  Informant Payments -19 -18 -25
Program and Financing (in millions of dollars) 0799 Balance, end of year
Identification code 20-5080—-0-2—808 2010 actual CR 2012 est. . )
Program and Financing (in millions of dollars)
Budgetary Resources:
Budget authority: Identification code 20-5433—-0-2-803 2010 actual CR 2012 est.
Appropriations, mandatory:
1201 Appropriation (special fund) 3 3 3 Obligations by program activity:
1236 Appropriations applied to repay debt . -3 -3 -3 0001  Informant Payments 11 2% 25
1260 Appropriations, mandatory (total) 0900 Total new obligations (0bject €1ass 91.0) .vr..vrvssssrrse 11 2 2%
1930 Total budgetary resources available
. Budgetary Resources:
Budget authority and outlays, net: Unobligated balance:
Mandatory: . 1000 Unobligated balance brought forward, Oct 1 .......ccccoovvvicivces e 8
4090 Budget authority, gross Budget authority:
ﬂgg guﬂget aut?o;ltty, lnet (total) Appropriations, mandatory:
utlays, net (fotal) 1201 ApIOriation (SPECial fUnd) ..o 19 18 2
1930 Total budgetary resources availabl 19 26 25
As provided by law (31 U.S.C. 3113), the Secretary of the Memorandum (non-add) entries:
Treasury is authorized to accept conditional gifts to the United 1941 Unexpired unobligated balance, end of year ..........cccccooevueeee 8 i e
States for the purpose of reducing the public debt.
Change in obligated balance:
—_— 3030 Obligations incurred, unexpired accounts .........ccccecueevennnes 11 26 25
3040 Outlays (gross) -11 —26 -25
PRIVATE COLLECTION AGENT PROGRAM
. PIT, Budget authority and outlays, net:
Program and Financing (in millions of dollars) Mandatory:
4090 Budget authority, gross 19 18 25
Identification code 20-5510-0-2-803 2010 actual CR 2012 est. Outlays, gross:
4100 Outlays from new mandatory authority .. . 11 18 25
Obligations by program activity: 4101 Outlays from datory balances 8
0001  Collection Enforcement ACtIVItES ...........oevvvverreeervererrerieeenes |
4110 Outlays, gross (total) 11 26 25
0900 Total new obligations (object class 25.2) .....oooveevvvveeerseeerrerreeeonnns | 4180 Budget authority, net (total) 19 18 25
4190 Outlays, net (total) 11 26 25

Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 .. . 15 14 14

1930 Total budgetary resources available 15 14 14
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ..........cccccooeveeeee 14 14 14

Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross)
3030 Obligations incurred, unexpired accounts .. .
3040 OQutlays (gross) -1
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross)

Budget authority and outlays, net:
Mandatory:
Outlays, gross:
4101 Outlays from mandatory balances .
4180 Budget authority, net (total)
4190 Outlays, net (total) 1

The American Jobs Creation Act of 2004 (Public Law 108-357)
allows the IRS to use private collection contractors to supplement
its own collection staff efforts to ensure that all taxpayers pay

As provided by law (26 U.S.C. 7623), the Secretary of the
Treasury may make payments to individuals resulting from in-
formation given that leads to the collection of Internal Revenue
taxes. The Taxpayer Bill of Rights of 1996 (Public Law 104-168)
provides for payments of such sums to individuals from the pro-
ceeds of amounts (other than interest) collected by reason of the
information provided, and any amount collected shall be available
for such payments. This information must lead to the detection
of underpayments of taxes, or detection and bringing to trial and
punishment persons guilty of violating the Internal Revenue laws
(in cases where such expenses are not otherwise provided for by
law). This provision was further amended by the Tax Relief and
Health Care Act of 2006 (Public Law 109-432) to encourage use
of the program. A reward payment typically ranges between 15
and 30 percent of the collected proceeds for cases involving high-
income non-compliant taxpayers. Lower payments are allowed
ifinformation is provided that was already available from another
source.
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FEDERAL TAX LIEN REVOLVING FUND
Program and Financing (in millions of dollars)

Identification code 20-4413-0-3-803 2010 actual CR 2012 est.
Obligations by program activity:
0801  Reimbursable program activity ..........ccccveererverrerrerseiesienens 3 6 6
0900 Total new obligations (object class 32.0) .......ccoevveerevrmrrernrirnninnns 3 6 6
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 ........c.cccooeruueee 4 4 4
Budget authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 3 6 6
1930 Total budgetary resources available .........c.cocoeeveereeieercriesiennne 7 10 10
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ............cccooevuueee 4 4 4
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 2 3 3
3030 Obligations incurred, unexpired accounts . 3 6 6
3040 Outlays (gross) -2 -6 -6
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........cccececeeeeermreenens 3 3 3
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 3 6 6
Outlays, gross:
4100 Outlays from new mandatory authority 2 2
4101 Outlays from mandatory balances ............ccoocecerreeenerennnees 2 4 4
4110 Outlays, gross (total) 2 6 6
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4123 Non-Federal sources -3 -6 -6
4160  Budget authority, net (mandatory)
4170 Outlays, net (mandatory) e S,
4180 Budget authority, net (total)
4190 Outlays, net (total) =1

This revolving fund was established pursuant to Section 112(a)
of the Federal Tax Lien Act of 1966, to serve as the source of
financing the redemption of real property by the United States.
During the process of collecting unpaid taxes, the government
places a tax lien on real estate in order to protect the govern-
ment's interest. Situations arise where property of this nature
is collateral for other indebtedness and the tax lien is subordinate
to the original indebtedness. In this circumstance, it is often in
the government's interest to purchase the property during the
foreclosure sale. The advantage arises when the property is worth
substantially more than the first lien-holder's equity but is being
sold for an amount that barely covers that equity, thereby leaving
no proceeds to apply against delinquent taxes. Under these cir-
cumstances, if the government buys the property and sub-
sequently puts it up for sale under more advantageous conditions,
it is possible to realize sufficient profit on the transaction to fully
or partially collect the amount of taxes due. The revolving fund
is reimbursed from the proceeds of the sale in an amount equal
to the amount expended from the fund for the redemption. The
balance of the proceeds is applied against the amount of the tax,
interest, penalties, and additions thereto, and for the costs of
sale. The remainder, if any, would revert to the parties legally
entitled to it.

Object Classification (in millions of dollars)

Identification code 20-4413-0-3-803 2010 actual CR 2012 est.

Reimbursable obligations:
32.0 Land and structures 3 6 6

99.0 Reimbursable obligations 3 6 6

INTERNAL REVENUE SERVICE OVERSIGHT BOARD

As directed by the Internal Revenue Service Restructuring and
Reform Act of 1998 (Section 7802(d) 26 U.S.C.), the Internal
Revenue Service Oversight Board shall provide an annual budget
request for the Internal Revenue Service. The Oversight Board's
request shall be submitted to the President by the Secretary
without revision, and the President shall submit the request,
without revision, to Congress together with the President's
Budget request for the Internal Revenue Service. The 2012
Oversight Board budget recommendation for the Internal Revenue
Service is $13,515 million.

o ————

ADMINISTRATIVE PROVISIONS—INTERNAL REVENUE SERVICE

(INCLUDING TRANSFER OF FUNDS)

SEc. 101. Not to exceed 5 percent of any appropriation made available
in this Act to the Internal Revenue Service or not to exceed 3 percent of
appropriations under the heading "Enforcement'' may be transferred to
any other Internal Revenue Service appropriation upon the advance noti-
fication of the Committees on Appropriations.

SEc. 102. The Internal Revenue Service shall maintain a training pro-
gram to ensure that Internal Revenue Service employees are trained in
taxpayers' rights, in dealing courteously with taxpayers, and in cross-
cultural relations.

SEc. 103. The Internal Revenue Service shall institute and enforce
policies and procedures that will safeguard the confidentiality of taxpayer
information.

SEc. 104. Funds made available by this or any other Act to the Internal
Revenue Service shall be available for improved facilities and increased
staffing to provide sufficient and effective 1-800 help line service for tax-
payers. The Commissioner shall continue to make the improvement of the
Internal Revenue Service 1-800 help line service a priority and allocate
resources necessary to increase phone lines and staff to improve the Intern-
al Revenue Service 1-800 help line service.

SEc. 105. Of the funds made available by this Act to the Internal Revenue
Service, not less than $8,490,000,000 shall be available only for tax com-
pliance, of which not less than $1,257,000,000 shall be available for the
additional appropriation for Internal Revenue Service tax compliance
activities included as an adjustment to the discretionary spending limits
in the Concurrent Resolution on the Budget.

COMPTROLLER OF THE CURRENCY
Trust Funds
ASSESSMENT FUNDS
Program and Financing (in millions of dollars)

Identification code 20-8413-0-8-373 2010 actual CR 2012 est.
Obligations by program activity:
0881  Bank Supervision 740 814 1,041
Budgetary Resources:
Unobligated balance:
1000 Unobligated balance brought forward, Oct 1 847 1,127
1011 Unobligated balance transferred from other accounts 24 e
1050  Unobligated balance (total) 793 1,121 1,127
Budget authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 794 820 1,043
1930 Total budgetary resources availabl 1,587 1,941 2,170
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year .........cccc.ccoevueeee. 847 1,127 1,129
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. . 11.3 Other than full-time permanent 9 11 14
Change in obligated balance: .
Obllligated b;ﬁance, start of year (net): 11.5 Other personnel compensation .. 2 2 3
3000 Unpaid obligations, brought forward, Oct 1 (gross) .... 178 185 292 1.9 Total "
. personnel comp tion 373 404 523
3010 Uncollected pymts, Fed sources, brought forward, Oct 1 .. —4 -4 —4 121 Civilian personnel benefits 133 147 188
3020 Obligated balance, start of year (Net) ... 174 181 288 210 Travel and transportation of Persons ... 47 54 67
3030 Obligations incurred, unexpired accounts ................cccc.... 740 814 1,041 220  Transportation of things 3 2 4
3040 Outlays (gross) -733 781 -999 231 Rental payments to GSA 3 3 4
3061 Unpaid obligations transferred from other accounts ............  coovevvvvveeeene. 74 232 Rental payments to others 37 40 33
Obligated balance, end of year (net): 233 C ications, utilities, and miscellaneous charges ............ 11 9 15
3090 Unpaid obligations, end of year (gross) 185 292 334 240  Printing and reproduction 1 1 1
3091 Uncollected pymts, Fed sources, end of year .. 4 4 —4 252  Other services from non-federal SOUCES ..........veevveerecrrierrecnenns 106 126 149
26.0 Supplies and materials 5 11 7
3100  Obligated balance, end of year (net) .. 181 288 330 31.0 Equipment 17 14 24
32.0 Land and structures 4 3 6
Budget authority and outlays, net: 99.0 Reimbursable obligations 740 814 1,041
Mandatory:
4090 Budget authority, gross 794 820 1,043 99.9 Total new obligations 740 814 1,041
Outlays, gross:
4100 Outlays from new mandatory authority .. 655 703 900
4101 Outlays from mandatory balances 78 78 99 Employment Summary
410 g;'ftslgty: aggr:;sst“g::s”s e 73 781 %99 entification code 20-8413-0-3-373 00actual  CR 2012est,
1 &ij;g"fnCf;'de;ta"?";éﬁfulfsted) from: » s 3y 2001 Reimbursable civilian full-time equivalent employment .......... 3,101 3,140 3,976
4123 Non-Federal sources 172 —795 -1,011
4130 Offsets against gross budget authority and outlays (total) .... 794 -820 -1,043
4160  Budget authority, net (mandatory) OFFICE OF THRIFT SUPERVISION
4170 Outlays, net (mandatory) -61 -39 —44
4180 Budget authority, net (total) Federal Funds
4190 Outlays, net (total) —61 -39 —44
OFFICE OF THRIFT SUPERVISION
Memorandum (non-add) entries: Program and Financing (in millions of dollars)
5000  Total investments, SOY: Federal securities: Par value 965 1,026 1,065
5001  Total investments, EOY: Federal securities: Par value 1,026 1,065 1,109 dentification code 20-4108—0-3-373 2010 actual CR 2012 est.
The Office of the Comptroller of the Currency (OCC) was created Obligations by program actvity:
for the purpose of establishing and regulating a national banking 0801  Office of Thrift Supervision 236 253 e
system. The National Currency Act of 1863 (12 U.S.C. 1 et seq.,
12 Stat. 665), rewritten and reenacted as the National Bank Act B“ﬂﬁggga't‘:;‘l’)‘;gﬁze
of 1864, provided for the chartering and supervising functions of g0 Unobligated balance brought forward, Oct 1 310 305

OCC. The income of the bureau is derived principally from assess-
ments paid by national banks and interest on investments in
U.S. Government securities. OCC receives no appropriated funds
from Congress.

OCC charters new banking institutions only after investigation
and due consideration of charter applications. Supervision of
existing national banks is aided by the required submission of
periodic reports and detailed onsite examinations. As of
September 30, 2010, OCC supervised approximately 1,487 insti-
tutions with national charters and 51 Federal branches with
total assets of nearly $8.6 trillion. In addition, OCC considers
applications for mergers in which the resulting bank will be a
national bank and applications from banks to establish branches.
OCC also promulgates rules and regulations for the guidance of
national banks and bank directors.

A major focus of OCC supervisory, regulatory, and administrat-
ive programs in fiscal years 2011-2012 will be implementing
applicable provisions of the Dodd-Frank Act. Similarly, coordin-
ating a smooth transition for the transfer and integration of
various regulatory and supervisory functions across and among
the agencies is a priority. These efforts will include the transfer
of certain supervisory responsibilities and personnel associated
with consumer compliance activities to the Consumer Financial
Protection Bureau (CFPB) and the integration of the Office of
Thrift Supervision (OTS) functions and personnel into the OCC.

Object Classification (in millions of dollars)

Identification code 20-8413-0-8-373 2010 actual CR 2012 est.

Reimbursable obligations:
Personnel compensation:
11.1 Full-time permanent 362 391 506

1010 Unobligated balance transferred to other accounts

1021 Recoveries of prior year unpaid obligations .... 4 4
1050  Unobligated balance (total) 314 35
Budget authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 221 218
1900  Budget authority (total) 221 218
1930 Total budgetary resources availabl 541 253
Memorandum (non-add) entries:
1941 Unexpired unobligated balance, end of year ...........ccocccuenverns 305 s
Change in obligated balance:
Obligated balance, start of year (net):
3000 Unpaid obligations, brought forward, Oct 1 (gross) 41 43
3030 Obligations incurred, unexpired accounts 253
3040 Outlays (gross) 218
3060 Unpaid obligations transferred to other accounts 74
3080 Recoveries of prior year unpaid obligations, unexpired 4 —4
Obligated balance, end of year (net):
3090 Unpaid obligations, end of year (gross) ...........ccoeeereeeereeeeens A3 s s
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 221 218 e
Outlays, gross:
4100 Outlays from new mandatory authority .. . 208 218
4101 Outlays from datory balances 22 e
4110 Outlays, gross (total) 230 218 e
Offsets against gross budget authority and outlays:
Offsetting collections (collected) from:
4120 Federal sources -5 —6
4121 Interest on Federal securities . -9 -4
4123 Non-Federal sources 5 —6
4124 Offsetting governmental collections ...........cccceevevevrrrennns -218 -202
4130 Offsets against gross budget authority and outlays (total) .... =227 -218
4160  Budget authority, net (mandatory)
4170 Outlays, net (mandatory) 3 s

4180 Budget authority, net (total)
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Program and Financing—Continued

Employment Summary

Identification code 20-4108-0-3-373 2010 actual CR 2012 est.
Identification code 20-4108-0-3-373 2010 actual CR 2012 est.
2001 Reimbursable civilian full-time equivalent employment ............... 1,016 1,021 e
4190 Outlays, net (total) 3
Memorandum (non-add) entries:
5000  Total investments, SOY: Federal securities: Par value 352 347
5001  Total investments, EOY: Federal securities: Par value KLY A— INTEREST ON THE PUBLIC DEBT
. .. . Federal Funds
The Office of Thrift Supervision (OTS) was established by
Congress as a bureau of the Department of the Treasury as part INTEREST ON TREASURY DEBT SECURITIES (GROSS)
of the Financial Institutions Reform, Recovery, and Enforcement Program and Financing Gn millions of dollars)
Act of 1989, Public Law 101-73. In July 2010, Congress passed,
and the President signed the Dodd-Frank Wall Street Reform igentification code 20-0550-0-1-301 010actual R 2012 est.
and Consumer Protection Act, Public Law 111-203 (Dodd-Frank
Act), abolishing OTS and transferring its functions to the Office Obligations by program activity:
of the Comptroller of the Currency (OCC), the Federal Reserve 0001 Interest on Treasury SECUMIHIES ......vvevrveerrreereeeereeeereeeeeeeieeeene 413,955 430,480 474,596
Board, the Federal Deposit Insurance Corporation (FDIC), and
the Consumer Financial Protection Bureau according to the Dodd- Budgetary Resources:
F k Act ti tabl tarti 1 frer it t Budget authority:
rank Act timetable, starting as early as one year after its enact- Appropriations, mandator:
ment. 1200 Appropriation 413,955 430,480 474,596
OTS charters, examines, supervises, and regulates Federal 1930 Total budgetary resources availabl 413955 430480 474,596
savings associations insured by the FDIC. OTS also examines,
supervises, and regulates state-chartered, FDIC-insured savings Change in obligated balance:
associations and provides for the registration, examination, and 3030 Obligations incurred, unexpired aCCOUNtS ..........covvvvvvvvvvnnnnes 413,955 430,480 474,596
L. . . . ; 3040 Outlays (gross) 413955 430,480 474,596
supervision of savings association affiliates and holding compan-
ies. OTS sets capital standards for Federal and State savings i
.. . . . . Budget authority and outlays, net:
associations and reviews applications of state-chartered savings Mandatory:
associations for conversion to Federal thrifts. Under the Dodd- 409  Budget authority, gross 413,955 430480 474,59
Frank Act, the supervision of Federal savings associations is Outlays, gross: )
¢ ferred to the OCC. supervision of savings association holdin: 4100 Outlays from new mandatory authority .............cccccoeeuurnees 413,955 430,480 474,596
ransierred » Sup g ‘AINE 4180 Budget authority, net (total) 413955 430480 474,596
companies is transferred to the Federal Reserve, and supervision 1190 outlays, net (total) 113,955 430480 474,59

of state charted savings associations is transferred to the FDIC.

OTS receives no appropriated funds from Congress. Income of
the bureau is derived principally from assessments on savings
associations and their holding companies, examination fees, and
interest on investments in U.S. Government obligations. As of
September 30, 2010, the OTS regulated 741 thrifts with total
assets of $928 billion. The OTS also supervises 436 holding
company enterprises with approximately $4.2 trillion in U.S.
domiciled consolidated assets. These enterprises owned 398 thrifts
with total assets of $717 billion or 77 percent of total thrift in-
dustry assets.

Object Classification (in millions of dollars)

Such amounts are appropriated as may be necessary to pay the
interest each year on the public debt (31 U.S.C. 1305, 3123). In-
terest on Government account series securities is generally
computed on a cash basis. Interest is generally computed on an
accrual basis for all other types of securities.

INTEREST ON TREASURY DEBT SECURITIES (GROSS)

(Legislative proposal, not subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0550-2—-1-901 2010 actual CR 2012 est.
Identification code 20-4108—0-3-373 2010 actual CR 2012 est.
Obligations by program activity:
Reimbursable obligations: 0001 Interest on Treasury Securities —66 —403
Personnel compensation:
11.1 Full-time permanent 121 127
113 Other than full-time PErManent ............eoooooeesveessersssen 1 1 Budgetary Resources:
Budget authority:
11.9 Total personnel coMpensation ...........ccocc.veveereeeeerevrnneenns 122 128 Appropriations, mandatory:
12.1  Civilian personnel benefits 62 74 1200 Appropriation —66 —403
21.0  Travel and transportation of PErsons ...........cc.ueevveeecervveeeeenns 17 17 1930 Total budgetary resources availabl —66 —403
232 Rental payments to others 5 5
233 Communications, utilities, and miscellaneous charges .. 3 1
25.1 Advisory and assistance services 2 3 Change in obligated balance:
252 Other services from non-federal sources . 4 4 3030 Obligations incurred, unexpired accounts —66 —403
25.3 Other goods and services from federal sources ............cc......... 8 6 3040 Outlays (gross) 66 403
254 Operation and maint e of facilities 6 6
26.0 Supplies and materials 3 2
31.0 Equipment 3 3 Budget authority and outlays, net:
320  Land and structures 1 1 Mandatory:
) o 4090 Budget authority, gross —66 —403
99.0 Reimbursable obligations 236 253 Outlays, gross:
99.9 Total new obligations 236 253 4100 Outlays from new mandatory authority —66 —403
4180 Budget authority, net (total) —66 —403
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4190 Outlays, net (total) —66 403
INTEREST ON TREASURY DEBT SECURITIES (GROSS)
(Legislative proposal, subject to PAYGO)

Program and Financing (in millions of dollars)

Identification code 20-0550—4-1-901 2010 actual CR 2012 est.

Obligations by program activity:
0001 Interest on Treasury Securities —47
Budgetary Resources:
Budget authority:
Appropriations, mandatory:
1200 Appropriation —47
1930 Total budgetary resources available 47
Change in obligated balance:
3030 Obligations incurred, pired accounts 47
3040 Outlays (gross) 47
Budget authority and outlays, net:
Mandatory:
4090 Budget authority, gross 47
Outlays, gross:
4100 Outlays from new mandatory authority 47
4180 Budget authority, net (total) —47
4190 Outlays, net (total) —47
GENERAL FUND RECEIPT ACCOUNTS
(in millions of dollars)
2010 actual CR 2012 est.
Governmental receipts:
1008400  Filing Fees, PL. 109-171, Title X: Enacted/requested ........ 79 79 79
20015800 Transportation Fuels Tax: Enacted/requested . -11,030 -9,412 —4,869
Legislative proposal, subject to PAYGO 3,772
20065000 Deposit of Earnings, Federal Reserve System:
Enacted/requested 75,845 79,511 65,803
20085000 Registration, ~ Filing, and  Transaction  Fees:
Enacted/requested 4 4 4
20086900 Fees for Legal and Judicial Services, not Otherwise
Classified: Enacted/requested ... o 77 77 77
20-089100 Miscellaneous FeesforReguIatnryandJudlmalSemces nut
Otherwise Classified: Enacted/requested ... . 10 10 10
20-101000 Fines, Penalties, and Forfeitures, Agricultural Laws:
Enacted/requested 5 5 5
20-103000 Fines, Penalties, and Forfeitures, Immigration and Labor
Laws: Enacted/requested ... 86 86 86
20-104000  Fines, Penalties, and Forfeitures, Customs, Commerce, and
Antitrust Laws: Enacted/requested ...........cooveereerrres 125 125 125
20-105000  Fines, Penalties, and Forfeitures, Narcotic Prohibition and
Alcohol Laws: Enacted/requested ..........ooooeveerrreenrrenne 5 5 5
20-106000  Forfeitures of  Unclaimed Money and  Property:
Enacted/requested 21 21 21
20-108000  Fines, Penalties, and Forfeitures, Federal Coal Mine Health
and Safety Laws: Enacted/requested .. 68 68 68
20-241100  User Fees for IRS: Enacted/requested . 62 42 42
2024900 Premiums, Terrorism  Risk Insurance  Program:
Enacted/requested 45
20-309200 Recovery from Highway Trust Fund for Refunds of Taxes:
Enacted/requested 569 e e
20-303400  Recovery from Airport and Airway Trust Fund for Refunds of
Taxes: Enacted/requested .........o...oveeveeereereeerirerreiiinenns 19 93 95
20-309%00 Recovery from Leaking Underground Storage Tank Trust
Fund for Refunds of Taxes, EPA: Enacted/requested .......  .oovvverireenes 6 6
20-30990 Refunds of Moneys Erroneously Received and Recovered
(20X1807): Enacted/requested ... -26 -106 -80
95-109900  Fines, Penalties, and Forfeitures, not OtherW|se Classmed
Enacted/requested 1,356 1,356 1,356
99-011050  Individual Income Taxes: Enacted/requested ............cooee...c 898,508 957,048 1,180,471
Legislative proposal, not subject to PAYGO s 276
Legislative proposal, subject to PAYGO 193 4,382
Amounts included in baseline projection of current policy -1,258 —35,911
99-011100 Corporation  Income and Excess Profits Taxes:
Enacted/requested 191,435 198,423 326,835
Legislative proposal, subject to PAYGO 8 1,700
Amounts included in baseline projection of current policy e e 3
99-015250  Other Federal Fund Excise Taxes: Enacted/requested ......... 489 1,542 1,795

Legislative proposal, subject toPAYGO -1 —4
99-015300 Estate and Gift Taxes: Enacted/requested ..........c.cooeeuneeeene 18,885 12,227 12,654
Legislative proposal, subject to PAYGO s 946
99-015500 Tobacco Excise Tax: Enacted/requested ... 17,160 17,492 17,083
99-015600  Alcohol Excise Tax: Enacted/requested ... 9,229 9,237 9,408
Legislative proposal, subject to PAYGO s -80
99-015700  Telephone Excise Tax: Enacted/requested 993 751 599
99-015914  Tax on Indoor Tanning Services: Enacted/requested . e 345 348
99-031050  Other Federal Fund Customs Duties: Enacted/requested .... 15,637 17,541 20,183
Legislative proposal, subject to PAYGO . 778 -1,407
General Fund Governmental receipts 1,219,611 1,284,740 1,589,623
Offsetting receipts from the public:
20-129900  Gifts to the United States, not Otherwise Classified:
Enacted/requested 3 3 3
20-143500  General Fund Proprietary Interest Receipts, not Otherwise
Classified: Enacted/requested 5 5 5
20-14500 Interest Payments from States, Cash Management
Improvement: Enacted/requested .............coovvvervvrernnnnns 8 20 25
20-146310 Interest on Quota in International Monetary Fund:
Enacted/requested 23 23 23
20148400 Interest on Deposits in Tax and Loan Accounts:
Enacted/requested 163
20-14900 Interest Received from Credit Financing Accounts:
Enacted/requested 33,267 61,466 63,185
20-16800 Gain by Exchange on Foreign Currency Denominated Public
Debt Securities: Enacted/requested ... 21
20-261400  Proceeds from Sale of Securities from the AIG Credit Famhty
Trust: Enacted/requested 2,017 4,035
2027630 Community Development Financial Institutions Fund,
Downward Re-estimate of Subsidies:
Enacted/requested 6 2
2027010 GSE Mortgage-Backed Securities Direct Loans, Negative
Subsidies: Enacted/requested ..........ccooevrererrreeireriienens 1,214 227 e
20279030 GSE Mortgage-Backed Securities Direct Loans, Downward
Reestimates of Subsidies: Enacted/requested 8,392 467 e
2027910 Troubled Asset Relief Program, Negative Subsidies:
Enacted/requested 2,336 1,579
20-219%30  Troubled Asset Relief Program, Downward Reestimates of
Subsidies: Enacted/requested ........cocooevveveeirriceeiennns 116,557 43475
2028000 Proceeds, GSE  Equity Related  Transactions:
Enacted/requested 12,142 17,492 21,040
20-322000 Al Other  General Fund Proprietary  Receipts:
Enacted/requested 919 510 510
20-38/500 Budget Clearing Account (suspense):
Enacted/requested -713 . .
General Fund Offsetting receipts from the public .......c..ccoovivvevverrciennns 174,820 127,286 88,989
Intragovernmental payments:
14-142400 Interest on Investment, Colorado River Projects:
Enacted/requested 32 9 9
14142700 Interest on Advances to Colorado River Dam Fund, Boulder
Canyon Project: Enacted/requested ... B 11 11 11
20-133700  Interest on Loans to the Helium Fund, Department oflntermr
Enacted/requested 145 129 174
20-133800 Interest on Loans to the Presidio: Enacted/requested ........ 3 3 3
20-135000 Interest on Loans to the Secretary of Transportation, Ocean
Freight Differential: Enacted/requested 1 1
20-135100 Interest on Loans to BPA: Enacted/requested .. 343 279 308
20-136300 Interest on Loans for College Housing and Academw
Facilities Loans, Education: Enacted/requested ............ 5 3 3
20-140100 Interest on Loans to Commodity Credit Corporation:
Enacted/requested 8 16 37
20-141300 Interest on Loans to Temporary Corporate Credit Union
Stabilization Fund, NCUA: Enacted/requested ............... 8 3 39
20-141500 Interest on Loans to Federal Deposit Insurance Corporation:
Enacted/requested 2 14
20-141800 Interest on Loans to Federal Financing Bank:
Enacted/requested 990 1,237 2,479
20-143300 Interest on Loans to National Flood Insurance Fund, DHS:
Enacted/requested 117 72 278
20-149500  Interest Payments on Repayable Advances to the Black Lung
Disability Trust Fund: Enacted/requested ............coo....... 11 22 38
20-149700  Payment of Interest on Advances to the Railroad Retirement
Board: Enacted/requested ............ccooveerevreriererieieri 144 134 112
2-150110 Interest on Loans or Advances to the Extended
Unemployment Compensation Account:
Enacted/requested 56 320 480
20-150120 Interest on Loans and Repayable Advances to the Federal
Unemployment Account: Enacted/requested .................. 975 1,230 1,340
20-241600 Charges for Administrative Expenses of Social Security Act
As Amended: Enacted/requested .... . 817 1,009 1,023
20-310100 Recoveries from Federal Agencies for Settlement of Claims
for Contract Disuptes: Enacted/requested ... R 140 s e
2031120 Reimbursement from Federal Agencies for Payments Made
As a Result of Discriminatory  Conduct:
Enacted/requested 10 10 10
20-33800 Undistributed Intragovernmental Payments and Receivables
from Cancelled Accounts: Enacted/requested ................ =395
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73-142800 Interest on Advances to Small Business Administration:
Enacted/requested 2 1 1
General Fund Intragovernmental payments 3,422 4,491 6,360

ADMINISTRATIVE PROVISIONS—DEPARTMENT OF THE TREASURY

(INCLUDING TRANSFERS OF FUNDS)

SEc. 107. Appropriations to the Department of the Treasury in this Act
shall be available for uniforms or allowances therefor, as authorized by
law (56 U.S.C. 5901), including maintenance, repairs, and cleaning; pur-
chase of insurance for official motor vehicles operated in foreign countries;
purchase of motor vehicles without regard to the general purchase price
limitations for vehicles purchased and used overseas for the current fiscal
year; entering into contracts with the Department of State for the furnish-
ing of health and medical services to employees and their dependents
serving in foreign countries; and services authorized by 5 U.S.C. 3109.

SEc. 108. Not to exceed 2 percent of any appropriations in this Act made
available to the Departmental Offices—Salaries and Expenses, Office of
Inspector General, Financial Management Service, Alcohol and Tobacco
Tax and Trade Bureau, Financial Crimes Enforcement Network, and
Bureau of the Public Debt, may be transferred between such appropriations
upon the advance notification to the Committees on Appropriations:
Provided, That no transfer may increase or decrease any such appropri-
ation by more than 2 percent.

SEc. 109. Not to exceed 2 percent of any appropriation made available
in this Act to the Internal Revenue Service may be transferred to the
Treasury Inspector General for Tax Administration's appropriation upon
the advance notification to the Committees on Appropriations: Provided,
That no transfer may increase or decrease any such appropriation by more
than 2 percent.

SEc. 110. Of the funds available for the purchase of law enforcement
vehicles, no funds may be obligated until the Secretary of the Treasury
certifies that the purchase by the respective Treasury bureau is consistent
with departmental vehicle management principles: Provided, That the
Secretary may delegate this authority to the Assistant Secretary for
Management.

SEc. 111. None of the funds appropriated in this Act or otherwise
available to the Department of the Treasury or the Bureau of Engraving
and Printing may be used to redesign the $1 Federal Reserve note.

SEc. 112. The Secretary of the Treasury may transfer funds from Fin-
ancial Management Service, Salaries and Expenses to the Debt Collection
Fund as necessary to cover the costs of debt collection: Provided, That
such amounts shall be reimbursed to such salaries and expenses account
from debt collections received in the Debt Collection Fund.

SEc. 113. Section 122(g)(1) of Public Law 105-119 (5 U.S.C. 3104 note),
is further amended by striking " 12 years'' and inserting " 14 years'"

SEc. 114. Funds appropriated by this Act, or made available by the
transfer of funds in this Act, for the Department of the Treasury's intelli-
gence or intelligence related activities are deemed to be specifically author-
ized by the Congress for purposes of section 504 of the National Security
Act of 1947 (50 U.S.C. 414) during fiscal year 2012 until the enactment
of the Intelligence Authorization Act for Fiscal Year 2012.

SEc. 115. Not to exceed $5,000 shall be made available from the Bureau
of Engraving and Printing's Industrial Revolving Fund for necessary of-
ficial reception and representation expenses.

SEc. 116. Section 5114(c) of Title 31, United States Code (relating to
engraving and printing currency and security documents), is amended
by striking "for a period of not more than 4 years".

SEc. 117. Section 1324 of title 31, United States Code, is amended by
adding at the end thereof the following new subsection: "(c) Amounts ap-
propriated under subsection (a) of this section shall be administered, as
appropriate, as if they were made available through separate appropri-
ations to the Secretary of the Treasury, the Secretary of Homeland Security,
and the Attorney General. Funds so appropriated shall be available to
the Secretary of the Treasury for refunds by the Internal Revenue Service
of taxes collected pursuant to the Internal Revenue Code and related in-
terest; separately to the Secretary of the Treasury for refunds and draw-

backs of alcohol, tobacco, firearms and ammunition taxes and refunds of
other taxes which may arise and any interest on such refunds, including
payment of claims for prior fiscal years; to the Secretary of Homeland
Security for refunds and drawbacks of receipts collected pursuant to the
customs revenue functions administered by the Department of Homeland
Security pursuant to delegation by the Secretary of the Treasury and any
interest on such refunds, including payment of claims for prior fiscal
years; and to the Attorney General for refunds of firearms taxes and re-
funds of other taxes which may arise and any interest on such refunds,
including payment of claims for prior fiscal years.

SEc. 118. In the current fiscal year and hereafter, any person who for-
wards to the Bureau of Engraving and Printing (BEP) a mutilated paper
currency claim equal to or exceeding $10,000 for redemption will be re-
quired to provide BEP their taxpayer identifying number.

SEc. 119. Section 5112(r) of title 31, United States Code, is amended
by striking paragraph (5).

SEc. 120. Section 5318(a)(1) of title 31, United States Code (relating to
compliance, exemptions, and summons authority), is amended by - (1)
Inserting after "appropriate", "federal or (in the case of financial institu-
tions without a federal supervisor) state"; and (2) Inserting after "Service."
"In lieu of delegating such authority to a state supervisory agency, the
Secretary is also authorized to rely on examinations conducted by a state
supervisory agency of a category of financial institution. The Secretary
may only rely on such state examinations if the Secretary determines that
under the laws of the state, the category of financial institution is required
to comply with this subchapter and regulations prescribed under this
subchapter, or the state supervisory agency is authorized to ensure that
the category of financial institution complies with this subchapter and
regulations prescribed under this subchapter."

SEc. 121. Public Law 91-508, as amended (12 U.S.C. 1958 et seq.) is
amended in section 128, by - (1) Striking "sections 1730d (1) and" and
inserting in lieu thereof "section"; (2) Striking "bank supervisory agency,
or other"; (3) Inserting after "appropriate", "federal or (in the case of fin-
ancial institutions without a federal supervisor) state"; and (4) Inserting
after "agency." "In lieu of delegating such responsibility to a state super-
visory agency, the Secretary is also authorized to rely on examinations
conducted by a state supervisory agency of a category of financial institu-
tion. The Secretary may only rely on such state examinations if the Secret-
ary determines that under the laws of the state, the category of financial
institution is required to comply with this chapter and section 1829b (and
regulations prescribed under this chapter and section 1829b), or the state
supervisory agency is authorized to ensure that the category of financial
institution complies with this chapter and section 1829b (and regulations
prescribed under this chapter and section 1829b)."

SEc. 122. Section 310(b)(2)(E) of title 31, United States Code (relating
to the Financial Crimes Enforcement Network), is amended by inserting
after "Federal" the first time that it appears, "and foreign".

SEC. 123. Section 5318(g)(2)(A) of title 31, United States Code (relating
to reporting of suspicious transactions), is amended by - (1) Inserting after
"employee" at the end of clause (ii) "; and"; and (2) Inserting after ";and"
"(iii) no other person that the Secretary may prescribe by regulation, who
has knowledge that such report was made, may disclose to any person
involved in the transaction that the transaction has been reported".

SEc. 124. Section 5319 of title 31, United States Code (relating to
availability of reports), is amended by inserting after "title 5", ", or under
any state law having or intended to have a similar effect".

SEc. 125. The Secretary of the Treasury may transfer, in fiscal year
2012, from amounts that would otherwise be made available in fiscal
years 2012, 2013, and 2014 under section 9703(g)(4) of title 31, United
States Code, up to $30,000,000, to remain available until September 30,
2014, to the Financial Crimes Enforcement Network for BSA IT Modern-
ization, notwithstanding the obligation requirement of such section.

TITLE VI—GENERAL PROVISIONS—THIS ACT

SEc. 601. None of the funds in this Act shall be used for the planning
or execution of any program to pay the expenses of, or otherwise com-
pensate, non-Federal parties intervening in regulatory or adjudicatory
proceedings funded in this Act.
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SEc. 602. None of the funds appropriated in this Act shall remain
available for obligation beyond the current fiscal year unless expressly so
provided herein.

SEC. 603. The expenditure of any appropriation under this Act for any
consulting service through procurement contract pursuant to 5 U.S.C.
3109, shall be limited to those contracts where such expenditures are a
matter of public record and available for public inspection, except where
otherwise provided under existing law, or under existing Executive order
issued pursuant to existing law.

SEcC. 604. None of the funds made available by this Act shall be available
for any activity or for paying the salary of any Government employee where
funding an activity or paying a salary to a Government employee would
result in a decision, determination, rule, regulation, or policy that would
prohibit the enforcement of section 307 of the Tariff Act of 1930 (19 U.S.C.
1307).

SEc. 605. No funds appropriated pursuant to this Act may be expended
by an entity unless the entity agrees that in expending the assistance the
entity will comply with the Buy American Act (41 U.S.C. 10a-10c).

SEc. 606. No funds appropriated or otherwise made available under
this Act shall be made available to any person or entity that has been
convicted of violating the Buy American Act (41 U.S.C. 10a-10c).

SEc. 607. Except as otherwise specifically provided by law, not to exceed
50 percent of unobligated balances remaining available at the end of
fiscal year 2012 from appropriations made available for salaries and ex-
penses for fiscal year 2012 in this Act, shall remain available through
September 30, 2013, for each such account for the purposes authorized:
Provided, That notice thereof shall be submitted to the Committees on
Appropriations of the House of Representatives and the Senate prior to
the expenditure of such funds.

SEc. 608. None of the funds made available in this Act may be used by
the Executive Office of the President to request from the Federal Bureau
of Investigation any official background investigation report on any indi-
vidual, except when—

(1) such individual has given his or her express written consent for
such request not more than 6 months prior to the date of such request
and during the same presidential administration; or

(2) such request is required due to extraordinary circumstances in-
volving national security.

SEc. 609. The cost accounting standards promulgated under section 26
of the Office of Federal Procurement Policy Act (Public Law 93-400; 41
U.S.C. 422) shall not apply with respect to a contract under the Federal
Employees Health Benefits Program established under chapter 89 of title
5, United States Code.

SEc. 610. For the purpose of resolving litigation and implementing any
settlement agreements regarding the nonforeign area cost-of-living allow-
ance program, the Office of Personnel Management may accept and utilize
(without regard to any restriction on unanticipated travel expenses imposed

in an Appropriations Act) funds made available to the Office of Personnel
Management pursuant to court approval.

SEc. 611. No funds appropriated by this Act shall be available to pay
for an abortion, or the administrative expenses in connection with any
health plan under the Federal employees health benefits program which
provides any benefits or coverage for abortions.

SEc. 612. The provision of section 611 shall not apply where the life of
the mother would be endangered if the fetus were carried to term, or the
pregnancy is the result of an act of rape or incest.

SEc. 613. In order to promote Government access to commercial inform-
ation technology, the restriction on purchasing nondomestic articles, ma-
terials, and supplies set forth in the Buy American Act (41 U.S.C. 10a et
seq.), shall not apply to the acquisition by the Federal Government of in-
formation technology (as defined in section 11101 of title 40, United States
Code), that is a commercial item (as defined in section 4(12) of the Office
of Federal Procurement Policy Act (41 U.S.C. 403(12)).

SEc. 614. Notwithstanding section 1353 of title 31, United States Code,
no officer or employee of any regulatory agency or commission funded by
this Act may accept on behalf of that agency, nor may such agency or
commission accept, payment or reimbursement from a non-Federal entity
for travel, subsistence, or related expenses for the purpose of enabling an
officer or employee to attend and participate in any meeting or similar
function relating to the official duties of the officer or employee when the
entity offering payment or reimbursement is a person or entity subject to
regulation by such agency or commission, or represents a person or entity
subject to regulation by such agency or commission, unless the person or
entity is an organization described in section 501(c)(3) of the Internal
Revenue Code of 1986 and exempt from tax under section 501(a) of such
Code.

SEc. 615. The Public Company Accounting Oversight Board shall have
authority to obligate funds for the scholarship program established by
section 109(c)(2) of the Sarbanes-Oxley Act of 2002 (Public Law 107-204)
in an aggregate amount not exceeding the amount of funds collected by
the Board as of December 31, 2011, including accrued interest, as a result
of the assessment of monetary penalties. Funds available for obligation
in fiscal year 2012 shall remain available until expended.

SEc. 616. Notwithstanding section 708 of this Act, funds made available
to the Commodity Futures Trading Commission and the Securities and
Exchange Commission by this or any other Act may be used for the inter-
agency funding and sponsorship of a joint advisory committee to advise
on emerging regulatory issues.

SEc. 617. The Help America Vote Act of 2002 (Public Law 107-252) is
amended by: (a) inserting in Section 255(b)(42 U.S.C.15405) "posted on
the Commission's website with a notice" after "cause to have the plan";
(b) inserting in Section 253(d)(42 U.S.C. 15403) "notice of" prior to "the
State plan"; (¢) inserting in Section 254(a)(11)(A)(42 U.S.C. 15404) "notice
of" prior to "the change"; and (d) inserting in Section 254(a)(11)(C)(42
U.S.C. 15404) "notice of" prior to "the change".
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