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To the Congress of the United States:

I hereby report to the Congress on developments concerning the
national emergency with respect to Iran that was declared in Exec-
utive Order 12957 of March 15, 1995, and matters relating to the
measures in that order and in Executive Order 12959 of May 6,
1995. This report is submitted pursuant to section 204(c) of the
International Emergency Economic Powers Act, 50 U.S.C. 1703(c)
(IEEPA), section 401(c) of the National Emergencies Act, 50 U.S.C.
1641(c), and section 505(c) of the International Security and Devel-
opment Cooperation Act of 1985, 22 U.S.C. 2349aa-9(c). This report
discusses only matters concerning the national emergency with re-
spect to Iran that was declared in Executive Order 12957 and does
not deal with those relating to the emergency declared on Novem-
ber 14, 1979, in connection with the hostage crisis.

1. On March 15, 1995, I issued Executive Order 12957 (60 Fed.
Reg. 14615, March 17, 1995) to declare a national emergency with
respect to Iran pursuant to IEEPA, and to prohibit the financing,
management, or supervision by United States persons of the devel-
opment of Iranian petroleum resources. This action was in response
to actions and policies of the Government of Iran, including support
for international terrorism, efforts to undermine the Middle East
peace process, and the acquisition of weapons of mass destruction
and the means to deliver them. A copy of the order was provided
to the Speaker of the House and the President of the Senate by let-
ter dated March 15, 1995.

Following the imposition of these restrictions with regard to the
development of Iranian petroleum resources, Iran continued to en-
gage in activities that represent a threat to the peace and security
of all nations, including Iran’s continuing support for international
terrorism, its support for acts that undermine the Middle East
peace process, and its intensified efforts to acquire weapons of
mass destruction. On May 6, 1995, I issued Executive Order 12959
to further respond to the Iranian threat to the national security,
foreign policy, and economy of the United States.

Executive Order 12959 (60 Fed. Reg. 24757, May 9, 1995) (1) pro-
hibits exportation from the United States to Iran or to the Govern-
ment of Iran of goods, technology, or services; (2) prohibits the re-
exportation of certain U.S. goods and technology to Iran from third
countries; (3) prohibits dealings by United States persons in goods
and services of Iranian origin or owned or controlled by the Gov-
ernment of Iran; (4) prohibits new investments by United States
persons in Iran or in property owned or controlled by the Govern-
ment of Iran; (5) prohibits U.S. companies and other United States
persons from approving, facilitating, or financing performance by a
foreign subsidiary or other entity owned or controlled by a United
States person of certain reexport, investment, and trade trans-
actions that a United States person is prohibited from perform-
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ing; (6) continues the 1987 prohibition on the importation into the
United States of goods and services of Iranian origin; (7) prohibits
any transaction by a United States person or within the United
States that evades or avoids or attempts to violate any prohibition
of the order; and (8) allowed U.S. companies a 30-day period in
which to perform trade transactions pursuant to contracts predat-
ing the Executive order.

At the time of signing Executive Order 12959, I directed the Sec-
retary of the Treasury to authorize, through specific licensing, cer-
tain transactions, including transactions by United States persons
related to the Iran-United States Claims Tribunal in The Hague,
established pursuant to the Algiers Accords, and related to other
international obligations and United States Government functions,
and transactions related to the export of agricultural commodities
pursuant to preexisting contracts consistent with section 5712(c) of
title 7, United States Code. I also directed the Secretary of the
Treasury, in consultation with the Secretary of State, to consider
authorizing United States persons through specific licensing to par-
ticipate in market-based swaps of crude oil from the Caspian Sea
area for Iranian crude oil in support of energy projects in Azer-
baijan, Kazakhstan, and Turkmenistan.

Executive Order 12959 revoked sections 1 and 2 of Executive
Order 12613 of October 29, 1987, and sections 1 and 2 of Executive
Order 12957 of March 15, 1995, to the extent they are inconsistent
with it. A copy of Executive Order 12959 was transmitted to the
Speaker of the House and the President of the Senate by letter
dated May 6, 1995.

2. On March 5, 1997, I renewed for another year the national
emergency with respect to Iran pursuant to IEEPA. This renewal
extended the authority for the current comprehensive trade embar-
go against Iran in effect since May 1995. Under these sanctions,
virtually all trade with Iran is prohibited except for trade in infor-
mation and informational materials and certain other limited ex-
ceptions.

3. On August 19, 1997, I issued Executive Order 13059 in order
to clarify the steps taken in Executive Order 12957 and Executive
Order 12959, to confirm that the embargo on Iran prohibits all
trade and investment activities by United States persons, wherever
located, and to consolidate in one order the various prohibitions
previously imposed to deal with the national emergency declared
on March 15, 1995. A copy of Executive Order 13059 was transmit-
ted to the Speaker of the House and the President of the Senate
by letter dated August 19, 1997.

The order prohibits (1) the importation into the United States of
any goods or services of Iranian origin or owned or controlled by
the Government of Iran except information or informational mate-
rial; (2) the exportation, reexportation, sale, or supply from the
United States or by a United States person, wherever located, of
goods, technology, or services to Iran or the Government of Iran,
including knowing transfers to a third country for direct or indirect
supply, transshipment, or reexportation to Iran or the Government
of Iran, or specifically for use in the production, commingling with,
or incorporation into goods, technology, or services to be supplied,
transshipped, or reexported exclusively or predominantly to Iran or
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the Government of Iran; (3) reexportation from a third country of
controlled U.S.-origin goods, technology, or services by a person
other than a United States person; (4) purchase, sale, transport,
swap, brokerage, approval, financing, facilitation, guarantee, or
other transactions or dealings by United States persons, wherever
located, related to direct or indirect trade with Iran or the Govern-
ment of Iran or to goods or services of Iranian origin or owned or
controlled by the Government of Iran; (5) new investment by Unit-
ed States persons in Iran or in property or entities owned or con-
trolled by the Government of Iran; (6) approval, financing, facilita-
tion, or guarantee by a United States person of any transaction by
a foreign person that a United States person would be prohibited
from performing under the embargo; and (7) any evasion, or at-
tempt to violate a prohibition under the order.

Executive Order 13059 became effective at 12:01 a.m., eastern
daylight time on August 20, 1997. Revocation of corresponding pro-
visions in prior Executive orders does not affect the applicability of
those provisions, or of regulations, licenses, other administrative
actions taken pursuant to those provisions, with respect to any
transaction or violation occurring before the effective day of Execu-
tive Order 13059. Specific licenses issued pursuant to prior Execu-
tive orders continue in effect, unless revoked or amended by the
Secretary of the Treasury. General licenses, regulations, orders,
and directives issued pursuant to prior orders continue in effect,
except to the extent inconsistent with Executive Order 13059 or
otherwise revoked or modified by the Secretary of the Treasury.

4. The Iranian Transactions Regulations, 31 CFR Part 560 (the
“ITR”), were amended on April 18, 1997 (62 Fed. Reg. 19670, April
23, 1997), on July 30, 1997 (62 Fed. Reg. 41851, August 4, 1997),
and on August 25, 1997 (62 Fed. Reg. 45098, August 25, 1997). In
April 1997, Section 560.603 was amended to require a United
States person to file a transaction report as to each foreign affiliate
that engages in reportable oil-related transactions involving Iran of
$1,000,000 or more during the calendar quarter.

In July 1997, sections 560.510 (d)(1) and (d)(2) were amended to
generally license all payments of awards against Iran issued by the
Iran-United States Claims Tribunal in The Hague, irrespective of
the source of funds for payment, and to generally license imple-
mentation (except exports or reexports that are subject to export li-
cense application requirements of Federal agencies other than the
Department of the Treasury’s Office of Foreign Assets Control
(OFACQC)) as well as payment of awards or settlements in cases to
which the United States Government is a party.

Sections 560.525 (a)(3) and (a)(5)(1) were amended to generally li-
cense the provision of legal services to initiate and conduct United
States court and other domestic legal proceedings on behalf of per-
sons in Iran or the Government of Iran and to initiate proceedings
to resolve disputes between the Government of Iran or an Iranian
national and the United States or a United States national, not-
withstanding the prohibition on exportation of services to Iran. On
August 25, 1997, general reporting, record keeping, licensing, and
other procedural regulations were moved from the ITR to a sepa-
rate part (31 CFR Part 501) dealing solely with such procedural
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matters. (62 Fed. Reg. 45098, August 25, 1997). A copy of these
amendments is attached.

5. During the current 6-month period, OFAC made numerous de-
cisions with respect to applications for licenses to engage in trans-
actions under the ITR, and issued 12 licenses. The majority of deni-
als were in response to requests to authorize commercial exports to
Iran—particularly of machinery and equipment for various indus-
tries—and the importation of Iranian-origin goods. The licenses is-
sued authorized certain financial transactions, including those re-
lating to disposal of United States-owned goods located in Iran and
extension of, but not payment under, standby letters of credit. Pur-
suant to sections 3 and 4 of Executive Order 12959 and consistent
with the Iran-Iraq Arms Non-Proliferation Act of 1992 and other
statutory restrictions concerning certain goods and technology, in-
cluding those involved in air-safety cases, Treasury continues to
consult with the Departments of State and Commerce on these
matters.

The United States financial community continues to scrutinize
transactions associated with Iran and to consult with OFAC about
their appropriate handling. Many of these inquiries have resulted
in investigations into the activities of U.S. parties and, where ap-
propriate, the initiation of enforcement action.

6. On March 20, 1997, a seven-count indictment was returned by
a grand jury in the District of Maryland against a United States
resident and two Iranian co-conspirators. The March indictment
superseded a two-count indictment handed down on February 13,
1997. Each indictment charged violations of IEEPA and the ITR in-
volving the attempted exportation from the United States to Iran
of sophisticated state-of-the-art gas chromatographs used in the
electric power industry, which were prevented from reaching Iran.

The United States Customs Service has continued to effect nu-
merous seizures of Iranian-origin merchandise, primarily carpets,
for violation of the import prohibitions of the ITR. Various enforce-
ment actions carried over from previous reporting periods are con-
tinuing and new reports of violations are being aggressively pur-
sued. Since my last report on March 14, 1997, OFAC has collected
four civil monetary penalties totaling nearly $22,000. The viola-
tions relate to the unlicensed import from or export of goods to
Iran. Civil penalty action is pending against 37 companies, finan-
cial institutions, and individuals for violations of the Regulations.

7. The expenses incurred by the Federal Government in the 6-
month period from March 15 through September 14, 1997, that are
directly attributable to the exercise of powers and authorities con-
ferred by the declaration of a national emergency with respect to
Iran are approximately $850,000, most of which represent wage
and salary costs for Federal personnel. Personnel costs were largely
centered in the Department of the Treasury (particularly in the Of-
fice of Foreign Assets Control, the U.S. Customs Service, the Office
of the Under Secretary for Enforcement, and the Office of the Gen-
eral Counsel), the Department of State (particularly the Bureau of
Economic and Business Affairs, the Bureau of Near Eastern Af-
fairs, the Bureau of Intelligence and Research, and the Office of the
Legal Adviser), and the Department of Commerce (the Bureau of
Export Administration and the General Counsel’s Office).
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8. The situation reviewed above continues to present an extraor-
dinary and unusual threat to the national security, foreign policy,
and economy of the United States. The declaration of the national
emergency with respect to Iran contained in Executive Order 12957
and the comprehensive economic sanctions imposed by Executive
Order 12959 underscore the United States Government opposition
to the actions and policies of the Government of Iran, particularly
its support of international terrorism and its efforts to acquire
weapons of mass destruction and the means to deliver them. The
Iranian Transactions Regulations issued pursuant to Executive Or-
ders 12957 and 12959 continue to advance important objectives in
promoting the nonproliferation and antiterrorism policies of the
United States. I shall exercise the powers at my disposal to deal
with these problems and will report periodically to the Congress on
significant developments.

WILLIAM J. CLINTON.
THE WHITE HOUSE, September 17, 1997.
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19670 Federal Register / Vol. 62, No. 78 / Wednesday, April 23, 1997 / Rules and Regulations
e——————— — ———————

DEPARTMENT OF THE TREASURY “Cantrol is xvuilable for downlosding PART 580-—IRANIAN TRANSACTIONS
of Forel Control . frars the Office’s Internet Home Page: REGULATIONS
orean '--vl-lﬁ:l rphupried o in fax form 1. The authority section is revised to
31 CFR Part 560 the Office’s 24-hout fax-an—~ read as follows:
Ay d secvice: call 202/622-0077 Authority: 3 U.S.C. 301; 22 U.S.C. 2340ua;
iranisn ¥ o fax S0 US.C. 1601-1651, 1701-1706; Pub. L.
Miiates’ Ol “naing machine; fax modem, ar 104-132, 110 Stat. 1214, 1254 (18 U.S.C.
m"ﬂ::m: A ol (within ﬂlmm) atouch—tone 29334} Pub. L. 101410, 104 Stat. 860 (28
"talephone. U.S.C 2481 note); B.O. 12613, 52 FR 41940, .
AQENCY: Office of Foreign Assets R Baciground . 3CPR, 1987 Comp., p. 258; EO. 12957, 60
Cantrol, Treasury. X ) FR 14818, 3 CFR, 1995 Camp., p. 332; E.O.
ACTION: Finel rule; amendment. H m‘ogl': of Foreign Assets Control :f' 60 FR 24757, 3 CFR, 1995 Comp.. p.
SUMMARY: The Treasury Dapmmant is in Septamber 1995 (60 FR
g the 47061, Sept. _1')1'. ':m —the o Subpert F—Reports
forth in the [ranian Transactions
Regulations on foreign affiliates’ oil- “Bxacutive Ordar 12957 of March 15, “zf;mﬁ'” $60.603 is revised to read
related transactions. The amended rule ¥905 (60 FR 14615, Mar. 17, 1995), and :
requires a U.S. person to file a :Bxecutive Qrder 12059 of Msy 6, 1995 §60.603 Reports on ofl trensactions
transaction report as to each foreign <{eo mwsr.u-y S, 1”5). This final engaged In by foreign affttistes.
affiliate that engaged in reportabie rule further amends tha Regulations to (8) Requirement for reports. A report
transactions of $1,000,000 or more Zmodify the reparting requiremeats of must be filed with the Offics of Foreign
during the calendar quarter. Reportsa®  :§560.603. That section requires U.S. Assats Control with respect to each
10 be filed within 60 days of the end of ml to fils reparts with respect to foreign affiliate of a United States
the quarter. : affiliates engaging in certain ail- person that engagod in a reportable
EFFECTIVE DATE: April 18, 1997. ing fran. fined in paragraph (b),

FOR FURTHER INFORMATION CONTACT:
Loren L. Dohm, Chief. Blocked Assets

S-:ion $60.603, as amended, pmvidu
a minimum dollar threshold for

during the ul.endn quarter. Reports are
due within 60 days nnar the end of each

reportable transactions: A report is calendar quarter.

3“?1:;: g e!l{ Dﬁ:ﬁ%ﬁ?&:ﬁul frel l‘qlﬁl'd.gll! with respect to nny (b) D.eﬁ‘}u'tions. For purposes of this
202/622-2410), Office of Forpign Ass - S0eign. SHEOL. rorm reportable ransaction
Cvcmtml. 2:"'&":‘;‘5;‘ the Treasury, ml.mg $1.000,000 or mon dunng the  means a transaction of the following

ashington, g quartar. The i
SUPPLENMENTARY INFORMATION: . required with respect to a foreign !y?i.) Any pumhmd:als or mp of

N - . affiliate’s relationship to-the i rigin crude oil, na gas, or

Electromic and Faceimile Availability Pﬂ*onumodlﬁud.mdlhnnm petrochemicals;

This document is available as an is also modified
electranic file an The Federal Bulletin are now due 60 days, rather (ii) The sale of services {including
Board the day of publication in the than 15 days, after the end of each insurance of or goods
F Ragister. By modem, dial 202/ calendar quarter. (mcludmg oilfield supphes or iron
5151387 and type "/GO FAC,” or call Since the Regulations invalve a "h? the of or
202/$12-1530 for diak or paper copies. foreign affairs function, Executive Order an entity in iran for use in "
This file is available for downlosding 12866 and the provisions of the ki .
without charge in WoerdPerfect 5.1, Administrative Procsduse Act (5 U.S.C. processin P““‘?“‘i “;,“8 deoil,
ASCIL, and Adobe. Acrobat™ readsbl 553} requiring notice of pr - vy :1: "u:
(*PDF) formats. For Internet access, the opportunity for public ntural 8"&]‘” P‘ emicals. For these

address far uss with the World Wide
Web (Home Page). Talost, or FTP
protocol is: fedbbe.access.gpo_gov. The
document is also accessible for
downloading in ASCH format without
charge from Treasury’s Electronic
Library (“TEL") in the Buainess, “*Trads
and Labar Mall” of the FedWorld
bulletin board. By modem, dial 703/
321-3339, and seinct the

participation, and detay in
date, are inapplicable. Becauss no
notice of proposed rulemaking is
or this ruls, the Regulatory

Flexibility Act {5 U.S.C. 601612} does
not apply.
List of Subjects in 31 CFR Past 560

Ad.n):ini.lmu"vc practics and

nll-expnndqﬁlom‘lﬂ.?orlnm«
access, use one of the

Banks, banking, Exports, Foreign trade,

rmmls. Telnet = ladvaorld gnv
182.239.93.3); World Wide Web (Home

Page) = http:/www.fedworld.gov; FTP =
. Qy bdworld gov (192.239.92. 205).

g the
mnoﬂhﬂoﬁnd}'omgnm

Loans, Penalties, Reporting and
nenrdhoping uq\nmm‘ ants, Serviml.

Torrorism, Tmspnmuun

For the reasans set forth in the
preemble, 31 CFR part 560 is amended
as follows:

e term p
_means first-stage ‘materials produced
" directly from a petroleum-based or a
mtunl(m) | foo;hloch N
iii} For purposes of paragrap!
(b)(1)(i) of this section, & purchase, sale
or swap is deemed to have occurred as
of the date of the bill of lading used in
jon with such - Hl;h
oses of paragraph (b)(1)(ii) o
Elcumon. the sale of spemm is deamed
to have occurred as of the date of loan
or commitment, in the case of
or insurance services, or the date on
which services are invoiced, in other
cases. The sale of goods is deemed to
have occurred as of the date of shipment
to Iran.
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(2) The term foreign iate means & {o} Whaere to report. Reperts smst be
mmmﬁtj{mﬂblmod fiad with the
States person {see § 560.314) which is Division, Office of Foreign Assets
arganized or located cutside the United Cantrol, Department of the Treasury,
Smumdwhiubbomdor 1l 1500 Pennsylvania A NW—
by a United States nm Washington, DC 20220, Rep
(c)mmwnmﬂu States *©  may be submitted by
person must fle a repart with respect to ot 202/622-1687. A cwpy
oach foreign affiliate ownad or aust be retained
eonuol.l bthhichmmmn :
during th nlnduqum-x Fe u?ﬁu_u?.

s e prior or of F Aseots
the :ll begiming October Control, Depertment of the Treasury,
1, 1986, and all subsequent 1500 Pannsylvania Avenws, NW——
United States person must u'pon Wasbington, DC 26220;
only as to sach foreign affiliste owned telephane: 202/622-2440.
otconuollodbyﬂwhiﬁmupdmn Daiod: Apeil ¢, 3997.
m.hngswoooomzrmdmngmn L Newcamb,
prior calendar quarter. A single United Divector, Office of Foreign Asssts Control.
States entity within a consolidated ar Approved: Apeil 11, 1907,

affilisted group may be designated to
report on each foreign affiliste of the
United States members of the group.
Such centralized reporting may be dons
by the United States person owns
or controis, or has been delegated
authority to file on behalf of, the
remaining United States persons in the

(drwhat must be reported. (1) Part |
of lhe report must provide the name,
and principal place of busi
of the United States person: its place of
incorporation or organization i
entity: and the name, title, a.mi
ber of the individual to
contact concerning the repo;

(2) Part @ of the mpoﬂ mun provide,
with respect to the foreign affiliate, its
name and address; the type entity, e.g.,
corporation. pannership, limited
lhb:hty uonpcny. the country of its

B and its
pdn lm nf business.

3} mmoh!unpnn must include
the following information with respect
to sach reportable transaction (a
ssparste Part I must be submitted for
each reportable transaction):

(i) The nsmn of the mmn:ﬁon. eg.

(E)Adnaipﬁonollhpmdud.

(m)'l‘hnmmohhlnnimu\hhd-
country party or partiss involved in the
ransaction;

{iv) The currency and amount of the

! ponding United
States dollar value of the transaction if

not denominated in United States
dollars. :

IR Doc. 87-1064¢ Filed 4-18-07; 30108 sm)
SRLMN CODE 40e0-48-F




Federal Register / Vol. 62, No. 149 / Monday. August 4, 1997 / Rules and Regulations

8

41851

effective upon the date of determination
by the Director of the Office of Foreign
Assets Control, acting under authority
delegated by the Secretary of the
Treasury. Public notice of blocking is
effective upon the date of filing with the
Federal Register. or upon prior actual
notice.

Since the Regulations mvolve a
foreign affairs function, the provisions
of Executive Order 12866 and the
Administrative Procedure Act {5 U.S.C.
§53). requiring notice of proposed
rulemaking. opportunity for public
participation, and delay in effective
date. are inapplicable. Because no
notice of proposed rulemaking is
required for this rule. the Regulatory
Flexibility Act (5 U.S.C. §01-612) does
not apply.

For the reasons set forth in the
preamble. and under the authority of (1)
3US.C.301: 50 US.C. 1601-1651 and
1701-1706; E.Q. 12978. 60 FR 54579, 3
CFR. 1995 Comp.. p. 415, with respect
to the SDNTSs, and (2) 3 U.S.C. 301: 22
U.S.C. 287¢: 50 US.C. 1601-1651. 1701-
1706, Pub. L. 101-410. 104 Stat. 890 (28
U.8.C. 2461 note); Pub. L. 101-513, 104
Stat. 2047-2055 (50 U.S.C. 1701 note):
Pub. L. 104-132, 110 Stat. 1214, 1254
(18U S.C. 2332d); E.O. 12722, 55 FR
31803, 3 CFR, 1980 Comp., p. 294; E.O.
12724. 55 FR 33089. 3 CFR. 1990
Comp.. p. 297 E.O. 12817. 57 FR 48433,
3 CFR. 1992 Comp.. p. 317. with respect
to the SDNs of Iraq. appendices A and
B to 31 CFR chapter V are amended as
set forth below:

1. Appendices A and B 10 31 CFR
chapter V are amended by adding the
fcllowmg names inserted in

ical order (1) in appendix A,
secuonl and (2) under the heading
“Colombia” in appendix B:

AVILA MIRANDA, Jorge A.. Calle 52N No.
2D-29, Cali. Colombia: ¢/o CAUCALITO
LTDA.. Cati, Colombia: {Cedula No.
12534286 {Colombial) (individual)
{SDNT)

BARRENEQUE GOMEZ. jairo, {ak.a.
BARRENECHE GOMEZ. Jairo). c/o
CAUCALITO LTDA.. Caii. Colombia;
{Cedula No. 76112547 (Colombial)
(individual) [SDNT]

CAMACHO RIOS. Jaime. c/o0
CONSTRUCCIONES ASTRO S.A., Cali,
Colombia: (Cedula No. 14950781
{Colombia)) (individual) [SDNT]

CAUCALITQ LTDA.. (f.k.a. GANADERA
LTDA), (f.k.a., GANADERIA), Apartade
Aereo 10077, Cali. Colombia; Carrera 4
No. 12-41 of. 1403, Edificio Seguros
Bolivar, Cali, Colombia; NIT #
800029160-9 [SDNT}

CONSTRUCCIONES ASTROS.A.. (f ka.
SOCIEDAD CONSTRUCTO!
CASCADA S.A ). (fk.a. .
CONSTRUCTORA CASCADA), Apartado
Aereo 10077, Cali, Colombia; Calle 1A
62A-120, Calf, Colombia: Calle IA 62A~
120 B2 108, Cali, Colombia; Calle 1A
62A-120 2305, Cali, Colombia; Calle 1A
62A-120 2418, Calt, Colombia; Calle 1A
62A-120 4114, Cali, Colombia; Calle 1A
62A~120 6245, Calt, Colombia: Calle 13

“Colombia” in appendix B. removing
the entries in the names "OSORIO
PINEDA, Jorge lvan,” and "ZABALETA
SANDOVAL, Nestor.”

3. Appendices A and B to 31 CFR
chapter V are amended by:

(a) In appendix A, section I: (1)
removing from the entry in the name
“NAMAN, Saalim or Sam" the address -
"600 Gram Slreet 42nd Floor

3-22 piso 12 y piso 14. Calt, C
Carrera 4 No. 12-41 of. 1401, Calj,
Colombia; Carrera 4 No. 12-41 of. 1402,
Edificio Boltvar. Cali, Colombta:
Carrera 4 No. 12-41 of. 1403, Cali,
Colombta: Carrera 64 1C-83, Cali,
Colombia; Carrera 64 1B-83, Cali,
Colombia: NIT # 890307311-4 [SDNT]
CRIADERO DE POLLOS EL ROSALS.A.,
{f-k.a. INDUSTRIA AVICOLA
PALMASECA S.A), Carrera 61 No. {1~
58, Cali. Colombia; Carretera Central via
Aeropuerto Palmaseca, Colombla; NIT #
800146749-7 [SDNT)
GONZALEZ, Maria Lorena, c/e
INVERSIONES Y CONSTRUCCIONES
ATLAS LTDA., Cali. Colombia: (Cadula

US.A." and
(2) remuvlng the entry in the name
“TIGRIS TRADING, INC.. 600 Grant
Street. 42nd Floor. Pittsburgh,
Pennsylvania 15219, US.A {IRAQ}™:
and

() Under the heading "United States
of America” in appendix B: (1)
removing from the entry in the name
“"NAMAN, Saalim or Sam" the address
600 Grant Street, 42nd Floor.
Pittsburgh, Pennsylvania, US.A.": and
(2) removing the entry in the name
“TIGRIS TRADING. INC., 600 Grant
Su!el. 42nd Floor. Pittsburgh,

No, 31992548 (C.
[SDNT]
INVERSIONES Y CONSTRUCCIONES

LTDA ). Calle 10 No. 4—41 piso 19, Cali,
Colombia; NIT # 800102408-1 [SDNT]
JIMENEZ, Isabet Cristina, c/o INVERSIONES
Y CONSTRUCCIONES ATLAS LTDA.,
Cali, Colombia; (Cedula No. 66852533
(Colombia)) (individual) (SDNT|
MIRALUNA LTDA. YCIA.S.ENCS., {fka.
INVERSIONES EL PASO LTDA)), (fka.
INVERSIONES NEGOAGRICOLA S.A),
Carvera 4 No. 12-41 of. 1403, Cali,
Colombia; Carrera 4 No. 12-41 of. 1561,
Cali, Colombia: NIT # 8909378609

(SDNT]

NEGOCIOS LOS SAUCES LTDA., {fX.a.
SAMARIA LTDA ). Apartade Aereo
10077, Cali, Calombia; Carrera 4 No. 4
21 of. 1501, Edificios Seguros Bolivar,

Cali, Colombia: NIT # 8903288351

[SDNT}

NEGOCIOS LOS SAUCES LTDA. Y CIA.
S$.CS.. (Lk.a INMOBILIARIA SAMARIA
LTDA}, Calle 13 No. 3-32 piso 13, Cali.
Colombia; Calle 13A No. 64-50 F102,
Cali, Colombia: Calle 18 No. 106-96 of.
201/202, Cali. Colombia: Carrera 4 No.
12-41 of. 1501, Edificio Seguros Bolivar,
Cali. Colombia: NIT # 880937859-0

{SDNT]

GCAMPO. Carios, c/o CONSTRUCCIONES
ASTRO S.A., Cali, Cotombta: (Cedula
No. 6401478 (Colombia)} {individual)

[SDNT}

RODAS, Luis Alberto, c/
CDNSTRUCCIONB ASTRO S.A., Cali,
Colombia: (Cedula No. 16630332
{Colombia)) (individual) {(SDNT]

2. Appendices A and B to 31 CFR
chapter V are amended by (1) removing
the entries in the names “"OSORIQ
PINEDA. jorge Ivan.” and “ZABALETA

SANDOVAL, Nestor,” from dix A,

P 39 15219, US.A. {IRAQ]".
Dated: July 22, 1997.

R. Richard Newcomb,

Director. Office of Foreign Assets Control.
Approved: july 25, 1897.

James E. Johnson,

Assi Secretary )

{FR Doc. 97-20448 Filed 7-30-97: 11:07 am}

BALLING CODE 4810-25-F

DEPARTMENT OF THE TREASURY
Offices of Fareign Assets Control
31 CFR Part 560

tranian Transactions Reguiations:
Pertormance on Awards; Certain Legal
Services

AGENCY: Office of Foreign Assets
Control, Treasury.

ACTION: Final rute; amendments.
SUMMARY: The Office of Foreign Assets

Control of the U.S. Department of the
Treasury is amending the Iranian
T R 10 auth

by general license the payment of
awards against Iran issued by the Iran-
U.S. Claims Tribuna! in The Hague. and
implementation {other than certain
exports and reexports} and payment of
awards and settlements to which the
United States Government is a party.
This final rule also authorizes by
general license the provision of certain
legal services to the Government of fran
and persons in Iran.

EFFECTIVE DATE: July 30, 1997.
FOR

section §: and (2) under the headlng

Regarding the issuance of licenses,
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Steven . Pinter. Chief, Licensing
Division {tel.; 202/622-2480); regarding
legal questions, William B. Hoffman,
Chief Counsel (tel.: 202/622-2410):
Office of Foreign Assets Control.
Department of the Treasury,
Washington, DC 20220.
SUPPLENENTARY INFORMATION:

B ic and Facsimile Availability

This document is available as an
electronic file on The Federal Bulletin
Board the day of publication in the
Federal Register. By modem, dtat 202/
515-1387 and type /GO FAC.” or call
202/512-1530 for disk or paper copies.
The Internet address for the Bulletin
Board is fedbbs.access.gpo.gov. with the
World Wide Web, Telnet. or FTP
protocol. This file is available for
downloading without charge in
WordPerfect 5.1, ASCII. and Adobe
Acrobat™ readable (* PDF) formats.
The document can also be downloaded
in ASCII format without charge from
Treasury's Electronic Library {“TEL") in
the “Business, Trade and Labor Mail” of
the FedWorld bulletin board. By modem
dial 703/321-3339. and select the
appropriate self-expanding file in TEL.
For Internet access, use one of the
following protocols: Telnet =
fedworid.gov (192.239.93.3); World
Wide Web {Home Page) = huip://
www.fedworld.gov: FTP =
fip.fedworld.gov (192.239.92.205).
Additional information concerning the
programs of the Office of Foreign Assets
Control Is available for downloading
from the Office’s Internet Home Page:
httpi//www.ustreas.gov/reasury/
services/fac/fac html. or in fax form
through the Office’s 24-hour fax-on-
demand service: call 202/622-0077
using a fax machine. fax modem. or
{within the United States) a touch~tone
telephone.

Background

in Executive Order 12957 of March
15, 1995 {60 FR 14615, March 17, 1995),
President Clinton declared a nationat
emergency with respect to the actions
and policies of the Government of Iran
and lmposed sanctions against iran

ing those i d in 1987,
|nvokmg the authonty mrer alia. of the
fonal E

Powers Act, 50 US.C. 1701-06
('IEEPA"). The President sub ially

1995 (the “Regulations™) (60 FR 47061,
September 11, 1995), to implement
these orders.

Federal Register / Vol. 62, No. 149 / Monday, August 4, 1997 / Rules and Regulations
—— et e —————

14615, 3 CER. 1985 Comp.. p. 332, £.O.
12959, 60 FR 24757, 3 CFR, 1995 Comp.. p.
356

In further implementation of EdLi A
Executive Ordets 12957 and 12959, g
OFACisp o andS otl g Policy
the Reguhttons in subpart E. Section 2. The i tory text of p

560,510(d)(l) and (d)(2) are revised to

ly license all of awards
against iran issued by the Iran-U.S.
Claims Tribunal in The Hague.
irrespective of the source of funds for
payment, and to generaily license
implementation (except exports or
reexports that are subject to export
iicense application requirements of
Federal agencies other than OFAC) as
well as payment of awardsor -
settlernents in cases to which the United

{d) and paragraphs (d)(l) and ()(2) of
§560.510 are revised to read as follows:

§560.510 Transactions related to the
resolution of disputes batween the United
States or United States nationals and the
Governmant of Iran.

- » * * .

(d) The following are authorized:

{1) All transactions related to payment
of awards of the Iran-United States
Claims Tribunal in The Hague against
Iran.

{2) All transactions necessary to the
payment and implementation of awards
(other than exports or reexports subject
1o export license application

of other of the

States Governmenit is a party.

Section 560.525(a)(3) is revised to
2 license the provision of legal
services to initiate and conduct U.S.
court and other domestic legat
praceedings on behalf of in Iran
or the Covemmem of Iran

iing the prot on

exportation of services to lran.

Because the Regulations involve a
foreign affairs function, Executive Order
12866 and the provisions of the
Admintstrative Procedure Act (5 U.S.C.
§53) requiring notice of proposed
rulemaking, opportunity for public
participation, and delay in effective
date, are inapplicable. Because no
notice of proposed rulemaking is
required for this rule, the Regulatory
Flexibility Act (5 U.5.C. 601-612) does
not apply. The amendment in this final
rule does not impose a paperwork
burden.

List of Subjects in 31 CFR Part 560

Admintstrative practice and
procedure, Agricultural commodities,
Banks, banking, Exports, Foreign trade,
imports, Information. Investments, {ran,
Loans, Penalties. Reporting and
recordkeeping requirements, Services,
Specially designated nationals.
Terrorism, Transportation.

For the reasons set forth in the
preamble, 31 CFR part 560 is revised as
follows:

PART 560~IRANIAN TRANSACTIONS
REGULATIONS

1. The authority citation is revised to

supplemented and amended those
sanctions in Executive Order 12959 of
May 6. 1995 (60 FR 24757. May 9,
1995). The Office of Foreign Assets
Control (“OFAC") amended the Irantan
Transactions Regulations in September

read as

Auﬂwdty‘SUSC 301; 22 U.5.C. 2349aa-
9. 50 U.S.C. 1601-1651, 1701-1706; Pub. L.
101410, 104 Stat. 890 {28 U.S.C. 2461 note);
Pub. L. 104-132, 100 Stat. 1214, 1254 18
U.5.C. 2332d); E.O. 12613, 52 FR 41940, 3
CFR. 1987 Comn.. p. 256: E.O. 12857 60 FR

Unlled States Government) in a legal
proceeding to which the United States
Govemment is a party, or to payments

entered into by the United States

Government in such a ] proceeding.
3. Paragraphs (a)(3} and (a}(5){i) of

§560.525 are revised to read as follows:

§5€0.525 Exportation of certain legal
services. .

(a) The provision of the following
legal services to the Government of Iran
or to a person in fran, and receipt of
payment of professional fees and

of incurred
are authorized:

{3) Initiation and conduct of domestic
United States legal, arbitration, or
administrative proceedings on behalf of
the Government of Iran or a person in
Iran;

@e""

B>

(1) To resolve disputes between the
Government of Iran or an Iranian
national and the United States ora
United States national:

= * » * -

Dated: July 23, 1997,

R. Richard Newcomb,

Director, Office of Foreign Assets Control.
Approved: July 25, 1997,

James E. Johnson,

Assi Secretary (E

[FR Doc. 97-20447 Filed 7- 30—97 11:07 am}

ALELNG CADE 2810208
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DEPARTMENT OF THE TREASURY
Office of Foreign Assets Contro!

31 CFR Parts 500, 501, 505, 515, 535,
5% 550, 560, §75, 585, 590, 595, and
E

Reporting and Procedures
Regulations: Consolidation of
Information Collections; Annual
Repons on Blocked Asaats and
Retained Transfers; Reports on
Rejected Transfers; Reports on
Litigation; Procedure for Releasing
Funds Believed to Have Been Blocked
Oue 10 Mistaken identity; Procedure
For Removal From the Lists of Blocked
Persons and Vessels

AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Final rule; d

Division (tel.: 202/622-2490); or
William B. Hoffman, Chief Counsei (tel.:
202/622-2410), Office of Foreign Assets
Control. Department of the Treasury,
Washington, DC 20220.

SUPPLEMENTARY INFORMATION:

El ic and Facsimile Availability
This document is available as an

electronic file on The Federal Bull

Federal Republic of Yugoslavia (Serbia
& Montenegro) and Bosnian Serb-

C \led Areas of the Republic of
Bosnia and Herzegovina Sanctions
Regulations (part 585}, Unita (Angola)
Sanctions Reguiations {part 590],(
Terrorism Sanctions Regulati

595}, and Terrorism List Governments

Sanctions Regulations (part 596). Part

501 also makes fhenii lormation
llections and licensi

Board the day of publi in the

and other

4 1

Federal Register. By modem, dial 2062/

$12~1387 and type “/GO FAC,” or call

202/512-1530 for disk or paper copies.
+ dowaload

¥ Y bl to

that have become subject to economic
sanctions programs for which
Mg 1 admi

This file is availabl

without charge in WordPerfect 5.1,
ASCIL, and Adobe Acrobat TM readable
(* PDF) formats. For Internet access, the
address for use withthe World Wide
Web (Home Page), Telnet, or FTP

protocol is: fedbbs.access.gpo.gov. The
d le for

SUNMARY: The Office of Foreign Assets
Control (“OFAC™) is issuing the
Reporting and Procedures Regulations.
This new part simplifies—by
lidating and jardizing in a
single part—common provisions on
collections of information in existing
OFAC regulations. Those collections are
eliminated from the individual parts of
31 CFR chapter V. This final rule
includes an initial and annual
requirement to report on blocked assets
or retained funds transfers—as well as
periodic reports on funds transfers
rejected by U.S. financial institutions—
for administrative and foreign policy
formulation purposes. The rule also
requires reports on U.S._tiligatio‘n and

other dispute r p

delegated to OFAC, but for which
implementing regulations have not yet
been issued. This is intended to provide

P for req
licenses and other actions, as well as
common recordkeeping and reporting
requirements, that will be familiar to the

is also ib P "
riteiryiviy Ty ublic and immediately availsble upon
d ,mASCI}formlwgthout Pthe‘ position of future
charge from Treasury’s El del d to OFAC for
Library (*TEL") in the ""Busi Trade : 3 Sor
and Labor Mall” of the FedWorld

bulletin board. By modem, dial 703/
321-3339, and select the seif:

Section 501.601 consolidates OFAC
recordkeeping requirements and
dardizes record

file T11FRO0.EXE in TEL. For loternet
access, use one of the following
protocols: Telnet = fedworld.gov
(192.239.93.3); World Wide Web (Home

ion periods at
5 years from the date of a transaction
subject o the prohibitions in chapter V
and 5 years from the date property
blocked or retained {see § 596.504(b} of

where the proceedings may affect

blocked assets or funds retained by

banks that have stopped violative
fers. in adgditi 1

new p

are set forth for persons seeking the
unblocking of funds they believe have
been blocked due to mistaken identity,
or seeking administrative review of their
designation ot that of a vessel as
blocked. Finally, the reporting

Page) = http://www.fedworld gov; FTP r chapter V i

= fip.fedworld.gov (192.239.92.205). ﬁmfﬂfg:cmﬂ 50;‘50‘; bl
Additional inf i ing the 14, + iri
programs of the Office of Foreign Assels  reports at OFAC’s demand concerning
Control is available for downloadi ions or property subject to the
from the Office’s loternet Home Page:  prohibitions in chapter V., These
hittp://www.ustreas.gov/treasury/ provisions were previously found in
services/fac/fac.html, or in fax form subpart F of the individual parts of
through the Office's 24-bour fax-on- chapter V. .

d d service: call 202/622-0077 ew §501.603 establishes a

using a fax machine, fax modem, or comprehensive reporting system for
(within the United States) a touch-t property blocked p to chaptsr V
telephone. or retained pursuant to § 586.504(b) of
Background the Terrorism List Governments

The Office of Foreign Assets Control
{*OFAC"} is adding a new part 501 to
31 CFR chapter V ("'chapter V"),

lidating and ry

Sanctions Regulations, 31 CFR part 596
(the “TLGSR"). Section 501,603

p an affir g
report information regardin&:uch

dizing general

requirements and licensing and other
procedures of the new part are made
applicable to transactions that have
become subject to economic sanctions
p for which impl jon and
administration are delegated to the
Office of Foreign Assets Control, The
final rule aiso makes conforming
amendments and technical corrections
to the various parts of 31 CFR chapter
V.

EFFECTIVE DATE: August 25, 1997,

FOR FURTHER INFORMATION CONTACT:
Daniel A. Yorks, Blocked Assets
Division {tel.: 202/622-2440); Dennis P.
Wood, Chief, Compliance Programs

and license
application and other procedures
currently authorized under the
Paperwark Reduction Act of 1995 (the
“PRA") and contained in the Foreign
Assets Conlu'il Regulations {part 500).

property within 10 days of the date the
praperty is blocked or funds retained.
Reports must thereafter be filed on a
jative and prehensive anni
basis with respect to blocked property
or retained funds. The reporting
requirement with respect to blocked

L B
Involving the Shipment of Certain

property applies to any form of tangible
or intangible “property” (as defined in
the individual ined in

Foreign C
(part 505), Cuban Assets Control
Regulations (part 515}, lranian Assets
Control Regulations (part 535),
Narcotics Trafficking Sanctions
Regulations (part 536), Libyan

chapter V) that is blocked pursuant to
chapter V. The first annual report is due
on September 30, 1997.

The initial and annual reporti

Regulations (part 550), Iranian
Transactions Regulations {part 560),
Iraqi Sanctions Regulations (part 575),

q in § 501.603 repl
current requirements contained in
subparts € and F of the individual parts
of chapter V for registration by any
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person, includi 1 insti other bind )| to § 560.603 of chapter V: and
{which term includes the terms resolution proceedings in the United unsum of blocked property and claims
“banking institution” in parts 500, 515,  States on behalf of OF against p p ly under

and 550, “depository institution” in part whose prop is blocked or d to dmi! inst

515, “"domestic " in parts 500, 515, be retained under chapter V—or rwhere Cambodis, Vietnam, and Libya.

$35, and 550, “financial institution” in  the outcome of any procudmg may ' This final rule institutes new

part 596, “United States depository affect block in §501.806
institution” in part 560, and “U.S. . funds—provide notice of the for requesting the unblocking of funds
financial institution” in 536,575, °proceedings to OFAC, as well as copies boluwed to have been blocked due to
585, and 595), of bmf;'.';'pmy with  of certain ng to the ity. New ad

OFAC and for designating a person to proceedings. They ‘must also noufy procedures are also set forth in

contact for information concerning OFAC of certain judmnl or sunﬂu- § 501.807 for persons seek.ing

blocked property. The annual report actions that may affect bl fon of their
form (Form TDF 90-22.50} is available  or retained , and notify the. coun desn;muon or that of a vessel as

by calling the fax-on-demand service or other adjudi body of app d, or who wish to assert that the
maintained by the Office of Foreign ! of i lting in the

Assets Control at 202/622-0077, orby  blocked property or retained funds. This d are no longer applicable.
downloading the form from the "OFAC H is y to Denal of an application for removal
Press Releases and Misce ensure that blocked proj or rohmed from the list of designees subject to the

Documents” file library ("FAC__] M]SC' )
located on the Government Printing
Office’s Federal Bulletin Board Online
via GPO Access (Internet site: http://

funds are not intentionally or
inadvertently transferred by judicial or
similar action except as nnthorind
OFAC Th(s Iho A

applicable prohibitions of chapter V (see
appendices A, B, and C to chapter V)
constitutes final agency action for

of judicial review. These

purpos

fedbbs.access.gpo.gov/libs/ and codify
fec_misc.btm). The report form isalso  previously cc conlnmd in specific collections of information for these
added as an appendix to this d g P pwp t were p madu by
but will not be published in chapter V. fees by blocked p from individual for
OFAC invites and will der on a blocked New §501. 508 makes these hcame
case-by-case basis requests to submit the  New §501.606 mckn these and other p
information required in the annual requirements in subpart C of pm 501 suspln D of part 501 af plicable (o
report in alterative formats. The applicable to transactions subject to transactions tht have become subject to
reporting requirements of § 501.603 are progr for which grams for whlch
Yy to p with dmini 1 jon and ad

\! to add have been delegated !o the Office of dolegntpd to the Office of Foreign Auols
issues lnvolving U.S. government and Foreign Assets Contro Contral, but for which implemen
private claims, and to support related Sections 501. wl-SOI 805 include fations have not yet been iss
diplomatic negotiations. most of the material previously s final rule also makes a technical

lew §501.604 req: US. & ial ined in subpart H of tho individual correction to the civil penalty
institutions to report funds tnn.s!eu that parts of chnpxet Vg g1 8 provisions of each affected sanctions
are rejected where the funds th P d lating to progr to note that the Civil Penalties
are not blocked under chapter V, but d phixse Infl Act of 1990, as
where the processing of the transfer modiﬂcanom. or ions of ded by the Debt Collection
would nopetheless facilitate an Y lemaking; and for imp Act of 1996, required

ion that i is p hibited d t to the Freedom of dj to civil /| but did
under other p din Inf jon and Privacy Acts. not "amend the undarlymg statutes
chapter V. Examples of instances Section 501.801 pi of those
wherein funds are rejected and this for questi specxﬁc se 4 Ities. These ch ges are made to
under

is
include funds transfer i instructions (1)
referencing a blocked vesul in the

those statements of hcensnng policy
contained in subpart E of the mdmdual

§70](l) ol’ parts 500, 515, 535, 550, 560,
575, 585, 590, and 595.
Since this final rule involves a foreign

of ref to blocked parties  parts in chapter V, which note the affairs function, Executive Order 12886
or fi i i (2) sending avnlublhty of specific licenses for and the provi of the Admini
funds to 3 person in Irag, (3) transferring Categ of jons but  Procedure Act (5 U.5.C. 553) requiring

ifts of charitabl i do not q for the notice of proposed rulemaking,
from the Government of Syna or Sudan bmission of specific inft E:l" public lpm‘m:lpmon.
to a U.S. person, (4) crediting lranian I that ang delay i in effective date
accounts on the books of 3 U.S. fi ial require p of SPOClﬁed impphceble Becauu no notice of
institution, and (5) making documentation unique toa siven ls ired for this
unauthorized transfers from U.S. general license or of li g rule, the Regul bility Act (5
persons to lran or the Government of policy will continue to be authorized U.S.C. 601-612) does not npply
Irap. This repumng qui is y under the PRA. Examples .
, to p wi(h include of b ing policy rap Act
i and ined in subpart E of the individual The Reporting and Procedures
the curren( requnrement io § 596 603 ot‘ parts in chapter v ﬂm require lhe Regulations are being issued without
the TLGSR that fi P prior notice and public comment
report rejected funds fers p d andlor f ion in p to the
to that section. license app g ly reports Admini ive Procedure Act {5 U.S.C.
New 5501 605 requlres that parties by US. p on certain I lated 553). Pursuant lo the Paperwork
i g or oil by foreign affiliates Reduction Act of 1995 {44 U.S.C. 3507),
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the coll of infe ined busi i and legal assets, Foreign trade, Reporting and
in the Ry ions have been ; itted P y al anmmal recordkeeping requirements
to and a mvedbyduoﬁﬁoeo e d total ann i
Mmge:zgnt and Budget (“OMB") and/or recordkeeping burden: 10,000 31 CFR Part 505
pending pubhc comment, and have hours. Thc estimated annual burden per Administrative practice and
been assigned control number 1505~ d keeper varies from pmcedun. Blnksmbmhng. CDOOF M,
0164. An agency may not conduct or thiny minntu t0 10 hours, dep g es inance,
sponsor, and a person is not required to  on with an FOIBISII trade, Penalties, Reporting and
dto, .l jit o :f z i ag of 1.25 hours. v recordkeeping requirements.
unless it displays a valid control E: d of d an 31 CFR Part 515
number assigned by OMB or recordkospen.cooo . Estimated TR .
P of by OMB ly annual freq of 1-12. Admmsu:::va practice and .

aulhonzed are contained in 53 501.601—
$01.602 and 501.801-501.805. Section

Comments are invited on: (a) Whether
these new or nsmed collections of

.

Blockmg of assets, Cuba, Currency,
Estates, Exports, Foreign investment in

$501.601 relates to the mai of y for the proper
records and § 501.602 relates to OFAC perlornunm of the ﬁlnctions of thl: Pe lhe Umtod States, Foreign trade,
demands for information. These sgency, mclnding wheum- Penalti FTINY " ;
provisions were previ d in ical utility; (b) the ties, P ons, Rep rting and
subpart F of the individual parts of accuracy of th tima thy
ch.,‘ife’: V. Sections 501.801-501.805 Drurden of t the col p e:g:;:f mfot:moiho:. Shipping, SP""“‘]’ d",‘_‘v":l"" .
relate to ln:ensmg docmonmakmg. (c) ways to enhance the quality, utility
’ ' Trusts md trustees, Vessels.
and clarity of the information to be

rulemaking, and document mques! 1) }}id) ways to mini 31 CFR Part 535
procedures previously set forth in burden of the coll £ inf ti A i . ctice and
:::p:: 3 of the individual parts of :‘.,e sp dents, including through the  procedure, Banks, banking, Blocking of

" : . o assets, C , Foreign i in
- c:nl::.::gl.]:cs'frf;fé 6’3‘2’3'&? or. :l:clr forms :f( m]fm‘mnum:ig feapital D United States, Iran, Penalties,
301.605. 501.806, and 501.807. Section o start-up costs and costs of operaiion,  -Foruag and recordkeeping
penammfi;‘o blocked assev.l: and za;:;:?da m}::&%‘;': of services 31 CFR Part 536
::tf:r?::tiou ‘li: :::?::b; (‘)’;_ ACto . Comments 'tj:loncennng th? above Ad.mmu:uuvo practice u;tll of

i with reg -y average annual burden, and suggestions  assets, Narcotics hﬁcking. Penalties,
. 10 support b ts of for reducing this burden shouid be Reporting and recordkeeping '

negouauonasnt&oncermng e ‘"8' o directed to OMB, Paperwork Reducti i Specially desi

negotiations addresslng U.S. claims.
Section 501.604 requires the filing of
reports for compliance purposes by U.S.
financial institutions where a funds

Project, control number 1505-0164,
Washington, DC "20503, with a copy to
the Office of Foreign Assets Control,
Depmmen( of the Treasury, 1500
Ave., NW-—~Annex,

transfer is not required to be block
is rejected because the underlymg

d but

Washmgton, D.C. 20220. Any such
should be submitted not later

is otherwise p
Section 501.605 requires r:pamng of
information pertaining to litigation,
arbitration, and other binding
alternative dispute resolution
proceedings in the United States to
prevent the intentional or inadvertent
transfer through such proceedings of
blocked property or retained funds.
Section 501.806 sets forth the
procedures to be followed by a person
seeking to have funds released at a
financial institution if the person
beiieves that the funds were blocked
due to mistaken identity. Section

than October 24, 1997. Comments on
aspects of this final rule other than
those involving collections of
information subject to the PRA should
not be sent to OMB.

List of Subjects
31 CFR Part 500

Administrative practice and
procedure, Banks, banking, Blocking of
assets, Cambodia, Exports, Finance,
Foreign claims, Foreign i in

narcotics traffickers, Transfer of assets.
31 CFR Part 550

Administrative practice and
procedure, Banks, banking, Blocking of
assets, Exports, Foreign investment,
Foreign trade, Government of Libya,
Imports, Libya, Loans, Penalties,
Reporting and recordkeeping
requirements, Securities, Services,

T;rrorisrln. Travel restrictions.
31 CFR Part 560
Administrative practice and

Banks, bankiKg‘ Exports, Foreign trads,
Imports. Information, Investments, Iran,
Loans Psnalues, Reporting and

the United St-tes. Forelgn t.rade.
lrnpons Infe and i

501.807 sets forth the p d to be
followed by persons seebng
ive rec of their

designation or that of a vessel as
blocked, or who wish to assert that the
cnmumslances resuiting in the
are no longer applicabl
The likely respondents an
recordkeepers at’fected by !he

North Korea. Penalties, Publications,
Reporting and recordkeeping
requlremems Secunnes, Scrv:cas‘

Ten‘unsm. Travel restrictions, Trusts
and estates, Vietnam.

31 CFR Parl 501

Ad

information d in

and

part 501 are {i ial i

P di Banks, bankmg, Blocking of

g reqt Servn:u
Specially q
Terrorism. Transpomtion.
31 CFR Part 575
Administrative ptactice and

procedure, Banks, banking, Blocking of
assets, Exports, Foreign trade,
Humanitarian aid, Imports, Iraq, Oil
imports, Penalties, Petroleum,

etro sum p . Reporting and

ping req P y
desig; d nationals, T Travel
restrictions.
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31 CFR Part 585

Administrative practice and
procedure, Banks, banking, Blocking of
assets, Bosnian Serbs, Exports, Federal
Republic of Yugosiavia (Serbia and
Montenegro). Foreign trade, l.mpons

Rapomng and ru:ordkoepmg

Shlppmg Telecommunications, ’
Transfer of assets, Vessels.
31 CFR Part 580

Administrative practice and

procedure, Angola, Exports, Foreign
trnde. Nauon-l Union for the Total

45101
ion and other p d of Subpart H—Procedures
ly t t.ln
Wthh lPP y ot Pm 8. Section 500.801 is revised to read
as follows:
Subpart B—Prohibitions §500.801 Procedures.
3. Section 500.201 is amended by I;m hcen.se applu:auon procedm-es
ddin paragraph (e} to read as ant
;nlltmg:ngw Phle) modiﬁcauons or rwocauons of
§500.201 T lemaking: and requests for d
w;wmwm«m to the Freedom of Inf
e e e “.m' and Privacy Acts (5 U.S.C. 552 and

(e) When a u-ansacﬂon results in the
g of funds at a banki
institution pursuant to this section and

552a), see subpart D of part 501 of this
chapter.

$§500.802—500.808 and 500.609
(Removed]

of Angola, Pénal a party to the transaction believes the
Rapomng and recordkeeping funds have been blocked due to 8a. Sections 500.802 through 500.806
requirements, Shippiog, UNITA, ml:hkzn lf:z::yd:ht rmy.dmy seek  and 500.809 are removed
Vessels. to have su unblocked pursuant
3:::11 Part 595 to the administrative procedures set gm m m m (Redesignated se
o o and forth in §501.806 of this chapter. 8b. Sections 500.807 and 500.808 are
e gl SU0POR C—Ceners Defoons iegaated o 5950000344 50003
i & " respectively.

assets, Penalties, Reportingand 4. The note at the end of § 500.306 is c _
P 'pLog req|  OP ded by adding s to the part | F
Transfer of assets. end of the note to reed as follows: 9. Section 500.901 is revised to read
31CFR Part 596 §300.305 Specialty desh o

Administrative practice and Note 10 §500.308: * * * Section 501,807 of 3 °00-901 Paperwork Reduction Act notice.

procedure, Banks, banking, Cuba,
Penalties, Iran, Iraq, Libya, North Korea,
Reporting and recordkeeping
requirements. Sudan, Syria, Terrorism,
Transfer of assets.

For the reasons set forth in the

this chapter sets forth the procedures to be

_ For approval by the Office of
and Budget (“OMB"}

followed by persons seeking admini;

of their d or that of
& vessel as blocked, or who  wish to assert
that the cil

under the Plperwork Raducuon Acl of

preamble, 31 CFR chapter V is ded
as follows:

PART 500—FOREIGN ASSETS
CONTROL REGULATIONS

1. The authority citation for part 500
is revised to read as follows:

Authority: 18 U.S.C. 2332d: 31 U.S.C.

321(b); 50 U.S.C. App. 1—44; Pub. L. 101410,

104 Stat. 890 (28 U.S.C. 2461 note): E.O.
9193, 7 FR 52085, 3 CFR, 1938-1943 Comp..
P- 1174: £.0. 9989, 13 FR 4891, 3 CFR, 1943—
1848 Comp., p. 748.

1a. The heading of subpart A is
revised to read as follows:

Subpart A—Relstion of This Part to
Other Laws and Regulations

2. Section 500.101 is amended by
2 p of )

paragrap

(6) to read as follows:

§500.101  Reiation of this part to other
laws and regulations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the mephon of pant 501
of this chapter, the

g in dkeeping and reporting -
designation are no Imlwnppliubln qui (o ing p d
& B Auth
of limnsing policy). and to other
and St otl g Policy see §501.901 of this

S. Section §00.508 is amended by
removing paragraph (f} and by ldd.lng a
Dote to the end of the section to read as
follows:

§500.508 Payments to blocked accounts
in domestic banks.

. « . . .
Note to § 500.508: Please refer to §501.603
of this chapter for mdalory reporting

8. SubpnrtFumludtoludu
follows:
Subpart F—Reports
§500.60t Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G--Penalties

$500.701 [Amended)
7. Section 500.701(a) introductory text
is amended by removing the words “'as

g an
reporting requirements and license

ded by and adding in their place
the words “u adjusted by*. P

chnptar An agency may not conduct or
sponsor, and a Persou is not required to
of i

d to,
unless it displays a valid control
number assigned by OMB.

10. Part 501 is added to read as
follows:

PART 501—REPORTING AND
PROCEDURES REGULATIONS
Subpert A—Retation of This Part 1o Other
Parts in This Chapter
Sec. " :
501.101 Relation of this part to other

in this chapter. P peta
Subpart B—Definitions
$01.301 Definitions.

Subpart C—Reports
SO1. ao: Rocoads and recordkeeping

so:eqz Rtpomtobeh:mixh.don

501. 003 Repom on blocked property.

501.604 Reports by U.S. financial
ipstitutions on rejected funds transfers.

501.605 Reports on litigation, arbitration,
and dispute resolution proceedings.
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501.608 Reporting wd nmrdbcpmg

this clupm i

pplicable to the rel

nnclions pmgrum

Subpart O-—Procadures

503.801 Licensing.

501.802 Decisions.

501.803 Amendment, modification, or
revocation.

501.804. Rulemaking,

501.805 Rules governing availability of
information.

501.806 Procedures for unblocl fands
believed to have been blocked dus to
mistaken identity.

501.807 Procedures governing removal of
names from appendices A, B, and Cto
this chapter.

501,808 Lu:enn apphcauou and otber

sanctions programs.
Subpart E--Paperwork Reduction Act
501,901 Faperwork Reduction Act notice.

Authority: 22 U.S.C. 287c; 31 US.C.
321(b); 50 11.5.C. 1701-1706; 50 U.S.C. App.
1-44.

Subpart A—Relation of This Part to
Other Parts in This Chapter

§501.101 Relation of this part to ather
parts in this chapter,
This pat sets. forth stand.urd repo;ung
and

record, mport procedure or
transaction. In the case of

and the
pmducuon of all books, papers, and

ling to any matter under

hcense apphcsuon and other
governing

regula!ed pursuant to other parts
codified in this chapter. as well as to
economm sanctions programs for which

ion and are
delregaled to the Office of Foreign Assets
Conuol Substantive prohibitions and

icular to each
sancllons program are not contained in
this part but are set forth in the
particular part of this chapter dedicated
to that program. or, in the case of
economic sanctions programs not yet
implemented in regulations. in the
applicable executive order or other
authority. License application
procedures and reporting requirements
set forth in this part govern transactions
undertaken pursvant to general or
specific licenses, the criteria for which
are set forth in subpart E of the
individual parts in this chapter.
Statements of licensing policy contained
in subpart E of the individual parts in
this chapter. however. may contain
additional information collection
provisions that require production of
specified documentation unique to a
given general license or statement of
licensing policy.

Subpart B—Definitions

§501.201 Definitions.
Definitions of terms used in this part
are found in subparnt C of the part within

I3

smcdom programs for whlch of whether an:
and i nponhuboen nqmmd or filed in
del tedmtthfﬁceofFuugnAmu connection therewith.
Control but for which regulations have
not yet been issued, tlu definitions of §501.603 Reports on biocked property.
terms in this part are governed by {a) Who must report—{1) Holders :Lu
definitions contained in the “"c“’d property. Any a{“’“- inclu
“d‘“ statute or E blocked ursuant to this r.hlptet must
'.,,..,. C—Reponts Saancial in instituti m&;md“m and
Sul an titutions that receive
block paymnu or transfers. This
§501.601 and datory and applies to
requirements. allus. pusnu(ocpemmcubkcﬂo
Excoptuod!crwiupmvidodwcry U.S. jurisdiction in the case of parts 500
D engaging in any transaction mdstsoﬂhuchlpu:)wlmhlvom
mbpct to the provismx’u of this cha; their possession or control any property
shall keep a full and sccurate ar interests in property blocked
a“;hmchof uch t o (Z)Ptmr;'h“ ibility t rt. A
i hether s responsil 0 repol
is effected pursuant to license or report may be filed on behalf of « holder
otherwise, and such record shall be of block y by an
available for examination foratleast 5 agent, or ¢ othor ‘penon. Primary
years after the dm of such P bl
Except as oth ided .mhwuhd\cncmnl
person holding pmpeny blocked holder of the property, or the person
pursuant to the provisions of this axercising control over property
chapter or funds transfers retained outside the United States, with the
to § 596.504(b) of this chapter  fallowing exceptions:
shall keep a full and accurate record of  respounsibility for reporting any trust
such property, and such record shall be  assets rest with the trustee; and

available for examination for the period
of time that such property is blocked
and for at least 5 years d’tcr the date

primary
responsibility for reporting real property
rests with any U.S. co-ownar.hsll

P

such property is
§501.602 Reports 10 be fumnished on
demand.

Every person is required to furnish
under oath, in the form of reports or

agent
in the Umnsd States. No person
is excused from filing & report by reason
of the fact that another person has
submitted a report with regard to the
same property, except upon actual
knowledge of the report filed by such

otherwise, from lime to time and atany  gther person. rogarded
time as may be required by the Director, a5 pe 3 m"'.:ﬁﬁd:gﬁ
Oﬂiee of Fomm Assets Control, {m Financial institutions. For
p lative to any purpases of this section, the term
i dless of whether such " shall include a
is effected p to banking institution, domestic bank,
license ot otherwise, subject to the Umted smu depontory imutuuon.
provisions of this chapter or relative to or U.S. fi
any property in which any foreign institution, as those terms are deﬁ.ned in
country or any national thereof has any  the applicable part of this chap
interest of any nature whatsoever, direct (b} What must be mpmd—-(l) butiul
or indirect. The Director may require mports—-{l) When reports are due.
that such reports include the p are required to be filed within
of any books of 10b days (mm u:a date that
letters or other papers d with b d. This
any such transaction or property, in the repomng mquuemmt includes
custody or cootrol of the p that are received
required to make such reports. Rep d blocked by fi ial institutions.
with respect to transactions may be (n) Comems of reports. Initial mpom
required either before or after such shail d

transactions are completed. The Director

uwnur or mom?t party the property, lu

may, through any person or agency, any g Or new
duct § igati hold heari ber or similar reft y to
d 3 ine wi identify the property, actual or
receive evidence, take depositi and d value and the date it was
require by subp the d and blocked, and shall include the name
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address of the holder, along with the
name and telephone number of a
contact person from whom compliance
information can be obtained. If the
report is filed by a financial institution
and involves the receipt of a payment or
transfar of funds which are blocked by
the financial institution, the report shall
also mclude a ph;:lowpy of ths

received lnd shall confirm that the
payment has been deposited into a new
or existing blocked account which is

15

§501.604 Reports by U.S. financial

institutions on rejected funds transfers.
(a) Who misst report. Any financial

institution that rejects a funds tnnsfer

45103

chapter) participating i litigation,
arbitration, or other binding alternative
dispute resolution proceedings in the
United States on behalf ol or agamst

where the funds are ot blocked under whase p

the provisions of this chapter, but where mpeny are blocked or whose funds
processing the transfer would E-ve been retained pursuant to
nonetheless violate, or facilitate an §596.504(b) of this chapter, or when the
underlying jon that i isp hibited of any p ding may affect
under, other p d in blocked property or d funds,

this chapter, must report. For pn‘:rous
of this section, the term “financi
institution™ shll mclude a b-nkmg

must:
{1) Provide notics of such proceedings
upon thg:r commencement or upon

or melpt of documents

iabeled as such and is established in the ry

name of, or contains & means of clearly Umtad Smm y

identifying the interest of, the ) or
individual or entity subject to blocki U.s. fi ial institution, as those terms

pursuant to the requirements of this
chapter.

(2} Annual reports—{i) When reports
are due. A comprehensive report on all
blacked property held as of June 30 of
the current year shall be filed annually
by September 30. The first annual report
is due September 30, 1997.

{ii} Contents of reports. Annual
reports shall be filed using Form TDF
90-22.50, Annual Report of Blocked
Property. Copies of Form TDF 80-22.50
way be obtained directly from the Office
ol Foreign A:uu Ooutml by calling the

th. Office of me;n Assets Gnnnnl at
202/622-0077, or by downloading the
form from the “OFAC Pross Releases
and Miscollaneous Documants™ file
library (“FAC__MISC"} located on the
Government Printing Office’s Federal
Bulletin Board Online via GPO Access
(Internet site: http://
fadbbs._access.gpo.gov/libs/
fac__misc.htm). Photocopies of the
mgon form may be used. Requests to
submit the information required on
Form TDF 90-22.50 in an alternative
format developed by the reporter are
invited and will be considered by the
Office of Foreign Assets Control on 8
case-by-case basis. A copy of reports
filed using form TDF 90-22.50 or in
elternative formats must be retained for
the reporter’s records.

(c) Reports on retained funds
pursuant 1o § 596.504(b) of this chapter.
The reporting requirements set forth in
this section are applicable to any
financial institution retaining funds
pursuant to § 596.504(b) of thu chapter,
except that the account name shall
reflect the name of the person whose
interest required retention of the funds.

{d) Where to report. All reports must
be filed with the Office of Foreign
Assets Control, Compliance Programs
Division, U.S. Treasury Department,
1500 Pennsylvania Avenue NW-—
Annex, Washington, DC 20220.

are defined in the uppliubla part of this
chapter.

b the ngs within the
terms o?\ln munduc(ory text to this

ph (a)
(2_} Submil wp&os) of allL legnding,s.

(b) Rejected transfers. E> ioulati pond and
ing rej Jmnd, prop J‘nldnsor d

tnns[cn includa hﬁn transfer finc! posed final jud
instructions: or default } ;udgman(l submitted to the

(1) Referencing e blocksd vessel but  court or other adjudicatory body, and all
whare none of the parties or fi orders,

d in the da issued hy the cmu't to the

is a blocked person; Chief Counsal, Office of Foreign Assets

(2} Sending funds to a person in Iraq; Control, U.S. Department nf the

(3) Transferring unlicensed gifts or Treasury, 1500 Pennsylvania Avenus,
charitable donations from the NW-—-Annex, Washington, DC 20220,

Gavemmunt of Syria or Sudan to a U.S.

within 10 deys of filing, submission or
issuance. This paragraph (a)(2) shall not

(4) Cmdidng franian accounts on the 'PPlY to dueovery requests or
books of a U.S. fi filed under seal,
(8) Making horized fe ot I for dural action not
from U.S. persons to Iran or the seeking action dispositive of the
Government of iran. proceedings (such as requests for

(c) When reports are due. Reports are
required to be filed \m.hi.n 10 business
days by uny

extension of time to fle}: and
3 Report by immediate facsimile
to the Chief Counsel,

to Oﬁicu of Foreign Assets Control, at
3 or transfers involving imile number 202/622-1011, the
hibited by heduling of any Imn.rmg or status
mvisions of lhl! chlpler fe inthap
(.E What must be reported. Ths report it appears that the court or other

shall include the name and address of

adjudxcntory body may i issue an ardar or

the the
date of the transfer, the amount of the

n the p
a final ;udgmnnt or default ju judgment) or

payment anda py of
the payment or transfer instructions
received, and shall state the basis for the
rejection of the transfer instructions.

The report shall also provide the name
and telephone number of a contact
person at the transferee financial
institution from whom compliance
information may be obtained.

(e) Where to report. Reports must be
filed with the Office of Foreign Assets
Control, Compliance Programs Division,
U.S. Treasury Department, 1500
Pennsylvania Avenue NW—Annex,
Washington, DC 20220.

§501.605 Reports on

or may decide any
pendmg request dispositive of the
mentsofthap ings or of any
claim raised in the proceedings.

(b) The reporting requirements of
paragraph (a} of this section do not
apply to proceedings to which the
Office of Foreign Assets Control is a

.ny!"ersons initiating proceedings
subject to the reporting requirements of
this section must notify the court or
other adjudicatery body of the
restrictions set forth under the
applicable part in this chapter governing
the Ln\nsfer of blocked property or funds

and disputs resolution proceedings.

(8) U.S. persons {or persons subject to
the jurisdiction of the United States in
the case of parts 500 and $15 of this

to §596.504(b} of this
chnpter. xncludmg the pmhibmon on

dacm lien, execution, garnishment or
other judicial process with respect to
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any property in which, on or after the
applmble effective dats, there existed

with the Office of Foreign Assets
Contml Any ptnon hlving an interest

directly or through any
spcci%nlly d-iguud person, agency,

an inmul of any person whou

m file an apphanon for a license
sub;ect o blochng pumunl 1w '.hn authorizing such transaction, but the
chapter or were subject to retention -ppliu-m a specific license is
pursuant to § 596.504(b)} of this ch d to make full discl of all

§501.808 Reporting whmudhphg
sanctions '

puduinlntmltothunnumonso
that a d ma;

(7) Add: l.ieonn
reparts, an and muinu shouldbo .

individual mmnu'uom-ot
MContml. orto ihmnctor
Qffice of

y
bomdnwﬁthﬁﬂlknnwhdg-nfdl

Assets Control, US, unnmnt nl the

programs. relevant facts and so that the identd Treasury, 1500 Pennsylvania Avanue,
The reporting and recordkeeping mdlomdanoﬂhupcmu\vhnh;yw Nw—Annu.Wuhlngmn.mm..
requinmnu set forth in this ‘“bP‘“ about the transaction may be easily
10 i ined in the event of %
programs for which impl and (3} information to be sup,
3 bave been del d to pp must aupyly all mﬁormhon
the Oﬂm of Foreign Assets Control. by relevant instructions and/or
forms, and must fully disclose the
Subpart D—Procedures names of all pnrﬁeu who are concerned
$ ) onema ey, Temertion 1 the apphicaion bs Sled by
a) General li ! the disclose th
have been issued auth under a5 agent, the agent must ‘
appropriate m:ns and cmumml::‘lck - nameofhis Pﬁnﬂpbl:&l Such be
certain types of transactions wi are ttached
sub;ect to the pmhxbmon: contained in such ap 10 m .Pp““ut::‘" a part of
:‘.h:‘ per All:uc'h censes are st iously filed with the Office of
forth in subpart E of each part contained
i this P Coneral 1i may Fonxgn MuuhConml way, ‘;yhnn
also be issued authond:.u:g under eference in such
iate terms an: A uir th-ix
certain typas of transactions which are id::ﬁfyi;l tto 0 supply
subject ta prohibitions contained in 31 US.C. 7701, whach number ey be
economic unmon;pmgum the of used for pu.rpooa. of collecting an
which have been delegated to the arising out ohha applicant’s
Director of the Office of Foreign Assets relationship with aﬁf United States
Control but which are not yetcodified o uumment. Applicants be
in this chapter. It is tha policy of the mew&
OmcaomengnAuau&;tcmlnmm as is d i ytoa ander
grant applications for speci ti the nﬂl:l
authorizing transactions d(.:::m the chgn Assets Connot’Any Office of Procedure Act (5 U.S.C. 553) for o
provisions of an outstanding genersl r party ‘-"'-“8 lo " D &w
license are applicable. Persons availing ;r':t.h:' .dd.ﬁ;nn:]n erost dan puLllc t.and d'l.’ in e
themselves of certain general licenses lonmyﬁmabefnuumd.ddon. (wmw .
may be required to file reports and for aral p peton tho Directat of o Oftow of
statements in eccordance with the - M} be made ‘,m, u” Office of Forsign Assets Control in writing bﬂh
instructions specified in those licenses. issuance, amendment, or repeal of .n,
Failure to file such reports or statements ({)‘?’]x‘ qfd.,m.l ‘l'hc denial of 8 rule.
will nullify the authority of the general  license does not preclude the reopening
license. of an application or the ﬁ.li.ng ofa £501.008 Rules governing svellabiiity of -
(b} Specific licenses—{1) Ganeral further 1 or .
course of procedure. Transactions mymhnplrtyhhtmnmynmy scords of the Officeaf . ..
subject to the prohibitions contained in  time request explanstion of the reasons sets Control which are
this chapter. or to probibitions the for a denial by correspondence or the Freedom of Information
ion and . 552) to be made availeble
which have been delegated 10 the " (5) Reports underspeciﬁc licenses. As lic shall be made evailable in
Director of the Office of Foreign Assets  a condition for the issuance of any accordance with the definitions,
Control, which are not authorized by license, the 1i may be dto p d pay of fees, and other
general license may be effected only file reports with respect to the provisions of m-ﬂom on the
under specific licenses. transaction covered by the license, in Disclosure of of the
(z)ﬁ licati [orspeciﬁc" such form and at such times and places  Departmental Offices and of other
A for to as may be prescribed in the license or bureaus and offices of the Department of
engage in any transactions prohibited by otherwise. tho ‘!’xeuuxy issued under 5 U.5.C. 852

or pursuant to this chapter or sanctions
programs that heve been delegated to
the Director of the Office of Foreign
Assets Control for implementation and
administration may be filed by letter

(6) Issuance of license. Licenses will
be issued by the Office of Foreign Assets
Control acting on behalf of the Secretary
of the Tnamry or licepses may be
issued by the Secretary of the Treasury

blished at 31 CFR 1.
(b The records of the of
Foreign Assets Control which are
required by the Privacy Act (S U.S.C.
552a) to be made available to an
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individual shall be ade available in (4) The idzmity of the original
e with th m of the funds and any
d forp di
of Im and other pmvmon.s of the (5) The umndad beheficiary of the
on the D of
Records of the Departmental Offices and (6] A descripdon of the underlying
of other bureaus and offices of the transaction including copies of related

Oepartment of the Treasury issued
under § U.S.C. 552a and published at 31
CFR part 1.

{c) Any form issued for use in
zonnection with this chapter may be
sbtained in person or by writing to the
Office of Foreign Assets Control, U.S.
Department of the Treasury, 1500
Pennsylvania Avenue, NW—Annex,
Washington, DC 20220, or by calling
202/622-2480.

$501.508 Procedures for unblocking
Tuncis belleved 1o have been biocked due to
mistaken identity.

Wken a transaction results in the

documents (e.g., invoices, bills of
hd , promissory notes, etc.);
fhe nature of the a plicant’s
mtemn in the funds; an
(B) A statement omm reasans why the
lppliun! believes the ﬁmds were

that are classified pursuant to Executive
Order No. 12958 or similar Executive
orders, or 1o documents that the Office
deems privileged. or that the Office
determines would not otherwise be
svailableby lawto e in litigation
with the Office. Similarly, the Of
may redact materials to protect
confidential or privileged information.
(d) Following a review of the basis of
designation, a designated person or
person owning 8 majority interest in a
bl ,. d vessel may submit arguments or

d due to mistak

{e} Upo; receipt of l:h:l ;:z:t&r::ls
required by o
section, %ilre:nmuul -ddilbml

8
e transaction pu.mun( to §501. 602,
(ﬂ Following review of all applicable
submissions, the Director of the Office
of Foreign Assets Control will determine
whether to release the funds. In the
event the Director determines that the

L that the person believes refutes
the basis for designation, or may
propose remedial steps on its part,

d o! fe) ID a hiarkad
tion or similar steps, which it
beheves would negats the basis for

designation. A person owning a majority
interest in a blocked vessel may propose
the sale of the vessel, with the proceeds

alocking of funds at a financial reloased, the Office to be placed into & blocked interest-
institution pursuant to the applicable ‘?ox:"s;h ::‘.‘:r Control w'“‘ih ;iuct ,h:r bearing account after deducting the
‘egulations of this chapter a party financial institution to return the funds  €08ts incurred while the vessel was
‘o the transaction belisves the funds to the appropriste blocked and the costs of tha sale.
1ave been blocked due to mistaken (g) For pmnp:fr&, section, the {e) After making s written submission,
d”-"“‘)’ ‘h“ pasty may seek to have tem: “financial institution” shail & desigoated person or person seeking
such fun tto the lude a banking instituti the unblocking of a vessel ma est
’ollowing d depository institution or United States & meeting with the Director of the Office
{s) Any person who isa pmy to the depository insti d i , of Foreign Assets Control; however,
Tansaction may request the release of £ i orUS. fi ial such gs are not required, and the
Junds which the party tobave i as those WI'III.I are defined in Du'sctor may, y. at bis dlscmuun, decline
een blocked due to mistaken ideati the applicable part of thi sul gs prior to
(b} Requests to release funds which a §501.007 mlkmg areview P““m‘ to ‘m’
aarty believes to have been blocked due section.

0 mistaken identity must be made in
ariting and addressed to the Office of
“oreign Assets Control, 1500
“ennsylvanis Aveoue, NW—Annex,
Washington, DC 20220, or sent by
‘acsimile transmission to 202/622-1657.
(c) The written request to mlusa
lunds must inct e name,

Pmmgm
of names from sppendices A, B, and C to
this chapter.

Pelsonsse.ekmg

{f} The information submitted by the
duignmad person or person seeking the

king of a vessel will be reviewed

of !heu goati

that of a vessel as blockad, or who whh
to assert that the circumstances
resulting in the designation are no
l)onw ipplicabls may seek to have the

elephone aumber, and {where
svailable) fax number of the party
reeking the release of the funds. For
ndividuals, the inclusion of a social
security number is voluntary but will
‘acilitate resolution of the request. For
:orporations or other entities, the

T to the
following administrative procedures:
s

by the Director, who may request
clarifying, corroborating, or other
additional information.

{g) For purposes of judicial review, a
decision pursuant to this section
constitutes a final agency action.

§501.808 License application and other
©

(l) A lpecully dosigmted ruuonll
(“SU'I' ) or ully daslgun!
narcotics uaé:i‘ar {“SDNT"™)
{collectively, a “designated person"). or
& person nwnmg a majority mtamt in

[ty

iication should include its p

slace of business, the state of
ncorporation or organization, and the
ame and telephone oumber of the
ippropriate person to contact regarding
he application.

{d} A request to release funds shouid
ncluds the following information,
where knows, concerning the
rapsaction:

(1) The name of the financial
nstitution is which the funds are
slacked:

(2) The amount blocked:

{3) The date of the blocking:

a d vessel, may request d

sanctions programs,

Upon submission to the Office of
Management and Budget of an
amendrment to the wmll bnrden honrs

of the factual basis for designation and,
subject 1o the limitations contained in
paragraph {c) of this section, review
factual materials relied upon by the
Office of Foreign Assets Control in

di ting the person or vessel,

(b Requests to review such
information must be made in writing
and addressed to the Director, Office of
Foreign Assets Control, U.S. Department
of the Treasury, 1500 Pennsylvanis
Avenue, NW--Annex, Washington, DC
20220.

{c} The Office of Foreign Assets
Control will deny access to documents

for the inf
under this part, the license applicauom
and other procedures set forth in this
subpart are applicable to economic ,
sanctions programs for which

and

have been delegated to the Office of
Foreign Assets Control.

Subpart E—Paperwork Reduction Act

§501.901 Paperwork Reduction Act notice.
The information collection
requirements in subparts C and D have
been approved by the Office of
Management and Budget (“OMB")
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under the F d: Act (44 and other d of
u.s.c. 3507(|)) and nmynd coatrol whlch npply to thu pm .
aumber 1505-0164. An agency may not -
condum or sponsof. and & person is not
d to 1 ahdf Subpart B—Prohibitions

information unless it dlsplnys avi

gned by OMB. 3. Section 515.201 is amended by
control numbe ess} by adding new paragraph () to read as

RT 505—REGULATIONS NS follows:
PROHMIBITING TRANSACTIO!
INVOLVING THE SHIPMENT OF m"mmm
CERTAIN MERCHANDISE BETWEEN nationals; sffective date,
FOREIGN COUNTRIES Pubationthtiatic s
1. The authority citation for part 508 (c) whcn a macﬁon results in the

ia revised to read as follows: of funds at a bank

Authority: 31 U.S.C. 321(b); 50 U.S.C. App.
1-44; Pub. L. 101--410, 104 Stat. 890 (28
U.S.C. 2481 note}; E.O. 9193, 7 FR 3205, 3
CFR, 1938~1943 Comp.. p. 1174; E.O. 9989,
13 FR 4891, 3 CFR, 18431948 Comp.. p. 748.

$505.40 [Amended)

2. Section 505.40 is amended by
revising the reference to **§§ 500.801
and 500.502"" to read “'§§ 501.601 snd
501.602".

3. Section 505.50 is revised to read as
follows:

§805.60 Procedures.
For hcanu Ipyhumn pro(:oduns
and

modlﬁclnons. or mocnuons of

uulimﬁon pursuant to this section and
a party to the transaction believes the
funds have been blocked due to X
mistaken identity. that may seel
10 have such funds unbl md pursuant
to the administrative mnad\uu set
forth in § 501.806 of Igil

Subpmc—-a-mnanlﬂom

4. mmunmundofsms 306 is

ded by adding o to the

endoftbanotemmdnioﬂwn
§515.306  Specially designated national.
« e e e w

Nots to §515.308: * * * Section 501.807
nhhuchlpl«mhnhﬂnmdu:uloh

Subpart H—Procadures

8. Section 515.801 is revised to read
as follows:

§515.801 Procedures.
For license application procedures
proced lating to Y
:nodiﬁuﬁou. or revocations of

lemaking; and req Sor d
1a the Fresdom of Informati
nndPtiv‘cyA:u(SUSC $52and

552a), see subpart D of part 501 of this
pter.

§4515.502-500.008 and 515.800
[Removed]

8a. Sections 515.! oouhm;b $15.806
and 515.809 are removad.

$4515.907 and 515.808  (Redesigreted an
§§515.802 and §15.803)
8h. Sections 515.807 and 515.508 are
redesignated as §§ 515.202 and 515.803,
respectively.
part b--Mi P

9. Saction 5§15.901 is revised to read
as follows:

§515.001 Paperwork Reduction Act notict

Collection of information on TDF 90
22.39, “Dochnuon. ‘Travel to Cubs,”

rulemaking; and rvquuu fur documents
to the F

and Privacy Acts (5 U.S. C. 552 and
552a), see §500.802 and subpart D of
part 501 of this chapter.

PART 515--CUBAN ASSETS
CONTROL REGULATIONS

1. The suthority citation for part 515
is revised 10 read as follows:

Authority: 18 U.5.C. 2332d; 22 U.S.C.
2370la), 5001-6010; 31 U.S.C. 321(b}; 50
U.S.C App. 144: Pub. L. 101410, 104 Stat.
890 (28 U.S.C. 2461 note); EO. 9183, 7 FR
5205. 3 CFR. 1938-1943 Comp.. p. 1147: EO.
9989. 13 FR 4891, 3 CFR, 134348 Comp.. p.
748: Proc. 3447, 27 FR 1085, 3 CFR 1959~

1963 Comp.. p. 157: E.O. 12854, 58 FR 36587,

3CFR. 1993 Comp.. p. 614.

Subpart A—Rslation of This Part to
Othgr Laws and Regulations

2. Section 515.101 is amended by
revising the first sentence of paragraph
{a) to read as follows:

§515.101 Relstion of this part 1o other
iaws and regulations.

{a} This part is separate from, and
independent of. the other parts of this
chapter with the cxcepuon of psrl 501
of this ch the

fO‘lOdeYPﬂ!:‘m ki ninistrative  been app: bg:tcomuof
ment sad Budget {*OMB")
:h.vmubloehd arwhowuh:uuﬂ md"m‘;;i S*MM:(“
U.S.C. 3507(j}) and assigned cootrol
du;gmuon are 0o longer spplicable. number 18 118, For 1by
Bt Auth OMB und-r dn Reduction
and Statements of Licensing Policy Actof i

$. Section 515. soa(i;, nm:zdedd:
removing paragraph {f) au addinga
note to the end ofpdm so:dnn);n read as
follows:

§515.508 Payments to biocked accounts
iy domestic banks.
e e o a

Note 10 § $15.508: Please refer to § 501.603
gf this chapter for mandatory reporting

6. Subpart F is revised to read as
follows:
Subpart F—Reports
§515.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter-

Subparn G--Penaities

§515.701 [Amended)

7. Section s1s.7o1(.) intreduetory text
is amended by removing the words “as

reporting rnqmrcmsnu and hcemn

ded by and by adding in their
place the words “as adjusted by"".

ta recordkeeping and reporting

] tol ing p d
{including those p to
of licensing policy), and to other
procedures, see §501.901 of this
chapter. An agency may not conduct or
sponsor, and a person hox;m required to

dto,a

unless it displays a valid control
number assigned by OMB.

PART 535—IRANIAN ASSETS
CONTROL REGULATIONS

1. The authority citation for part 535
is revised to Mwu follows:

Authority: 18 U.S.C. 2332d; 31 USC.
321(b); 50 U.S.C. 1701-1706; Pub. L. 101-
410, 104 Stat, 590 (28 U.S.C. 2481 note); EO
12170. 44 FR 65729, 3 CFR. 1979 Comp.. p.
457, E.O. 12205, 45 FR 24099, 3 CFR, 1980
Comp.. p. 248; EO. 12211, 45 FR 26685, 3
CFR, 1980 Comp., p. 253; EQ. 12378, 48 FR
7913, 3 CFR 1981 Comp.. & 104; EO. 12279
46 FR 7019, 3 CFR, 1981 Comp.. p. 10%: EO.
12280, 46 FR 7921, 3 CFR, 1981 Comp., p.
110; E.O. 12281, 46 FR 7923, 3 CFR, 1931
Comp., p. 110: E.O. 12282, 46 FR 7925, 3
CFR. 1981 Comp.. p. 113; E0. 12263, 46 FR
7927, 3 CFR, 1981 Comp.. p- 114; and EO.
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12294, 46 FR 14111, 3 CFR, 1981 Comp., p. ~
139.

Subpart A-—Relation of This Part to
Other Laws and Regulations

2. Sacuon 53%.101 is amended
g the first Mgms ol
paragra; h () and ad. anew
smteucgmlheirphcewteadu
follows:

§535.101 Heistion of this part 1o other
laws and reguistions.

(a) This part is separate from, and
independent of, thamherpnmof this
chapmwi!h th::xcepuon of part ‘5:;

part Mk F

7. Section $35.905 is revised to read
as follows:

§535.905 Paperwork Reduction Act notice.

For approval by the Office of
Management and Budget (“*OMB")
undar the Pnperwork Rndm:uon Actof
ag ta

nonldkupmg md npomng . -

Subpant ¢ [>

4. Section 536.312 is amended by
adding a note to the end of the section
to read as foliows:

§538.312 Specially designated narcotics
trafickers.

- - - . -

NOTE TO § 536.312; Please refer to the
appendices at the end of this chapter for
lhunp of persons determined to fall within

Frir e

who have beeo designated

g those it to
of licensing policy), and to other
procedures, see § 501.901 of this

\o this part. Section 501.807 of this
chapter sets fosth the procedures to be
followed by persons seeking sdministrative

chapter. An agency may not conduct or

of this ch

reporting requirements and license
and other p d of
whir.h upply to !.Ius pm
Eed A

and Statements of Licensing Palicy

3. Section §35.508 is amended by
removing paragraph (f} and by adding a
nots to the end of the section to read as
follows:

§535.508 Psyments to blocked sccounts
In domestic banka.
. . - . .

Note to § 535.508: Plaase refer to § 501.603
of this chapter for mandatory l,'pﬂﬂh.

4. Subpart F is revised to read as
follows:

Subpart F—Aeports
$535.50% Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties

§535.701 [Amended]
. Section 535.701{a) i d Y text

P mdnpsnoniu}ot roquired to
d to,

of their d or who
wish to assert that the circumstances
muﬁﬁm. in the designation are no longer

unless it displays a valid control
oumber assigned by OMB,

PART 536--NARCOTICS TRAFFICKING
SANCTIONS REGULATIONS

1. The authority citation for part 536
is revised to read as follows:

Autbority: 3 U.S.C. 301; 31 U.S.C. 3210b);
50 U.S.C.. 1601-1641, 1701-1706; Pub. L.
101-410, 104 Stat. 390 (26 U.5.C. 2461 note):
E.O. 12978, 60 FR 34578, 3 CFR, 1995 Comp.,
p 415,

Subpart A--Relation of This Part to
Other Laws and Regulations

2. Socuon 536.101 is amended by

bpart E—L
and Statements of Licensing Policy

$. Section 536. 503 is amended by
revising paragraph {a) and by adding a
note to the end of the section to read as
follows:

ssu.m Payments and transters to
Biocked accounts in U.S. financisl

(a) Any payment of funds or transfer
of credit or other financial or economic
resaurces or assets into a blockod

inaUs. fi is
authorized, provided that a msfer
(mm a blocked account pursuant to this

[

{a}to  read u foliows:
§536.10t  Relution of this part te other
iaws and regulations.

{a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license
application and other procedurss of
which apply to this part. * * *

is amended by removing the words “as
amended by and adding in their place
the words “as adjusted by™.

6. Subpart H is revised 10 read as
follows:

Subpart H—Procedures

§535.801 Procedures.

For licease application pmcedum
and procedures relating to

3 Sacﬂon 536.. ZD! (s amended by
the

pmgnph fa) and by ndding new

i may only be made to
another blocked sccount beld in the
same name on the books of the same
U.S. financial institution.

« x s e .

NOTE TO § 536.502: Plosse refer to §501.603
of this chapter for mandatory reporting
requirements regarding financial ransfers.

6. Subpart F is revised to read as
follows:

Subpart F—Reports

§538.601 Records and reporis,

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter,

paragraph (b) to read as foll

§536.20% Prohibited transactions
moMng blocked property.

- * - -

{b) When a mnucuon mulu in the
blocking of funds at a fi

modifications, or mvoc-uons of
n rind vl

1 ki

q! for di

institution pununm to um ucunn and
a party to the

"
part H—P

7. Section 536.801 is revised to read
as follows:

§538.801 Procedures.
For license apphcauon procedmes
and to

modxﬁculiom or revocalmnx of

funds have boen blocked dueto

pursuant to tha Freedom of Infe

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

that party may seek
to have such f\mds unblocked pursuant
to the administrative procedures set
forth in § 501,806 of this chapter.

k and for d
pursuant to 10 the Freedom of Information
and Privacy Acts (5 U.S.C. 552 and
5528). see subpart D of part 501 of this
chapter.
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$§536.802-536.804 and 536.808
(Removed]

7a. Sections 536.802 through 536.804

and 536.806 are removed.

§536.805 ([Redesignated as § 538.802)
7b. Section 536.805 is redesignated as
§536.802.

Subpart i—Paperwork Reduction Act

8. Section 536.901 is revised to read
as follows:
§536.901 Paperwork Reduction Act notice.

For approval by the Office of
Management and Budget (“OMB")
under the Paperwork R duction Act of

20

§550208 Prohibited

Q property in which the
of Libys has an interest; transactions with
mpmhm

(c)Whannmnunionnnﬂui.nthc
blocking of funds at a financial
institution pursuant to this section and
a party to the transaction believes the
funds have been blocked due to
mistaken identity, that {nﬂy may seek
to have such funds unblocked pursuant
to.the administrative procedures set
forth in § 501.806 of this chapter.

Subpart C—Definitions
4. The note at the end of § 550.304 is

g to

recordkecpmg md reporting

8 P

to

of hcensmg pohcy), and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a valid controt
number assigned by OMB

PARY 550—UBYAN SANCTIONS
REGULATIONS

1. The authority citation for part 55¢
is revised to read as follows:

Authority: 3 U.S.C. 301: 18 U.S.C. 2332d:
22 U.S.C. 287c. 2349288 and 2349a8-9: 31
U.5.C. 321(b): 49 U.S.C. App. 1514; 50 US.C.
1601-1651, 1701-1706; Pub. L. 101410, 104
Stat. 890 (28 U.S.C. 2461 note); E.O. 12543,
$1 FR 875, 3 CFR, 1986 Cowmp.. p. 181: E.O.
12544, 51 FR 1235, 3 CFR, 1986 Comp.. p-
183; £0. 12801, 57 FR 14319, 3 CFR, 1992
Comp.. p. 294.

Subpart A—Relation of this Part to
Other Laws and Regulations

2. Section 550.101 is ded by

Gincludi

ded by adding a to the
end of the note to read as follows:
§550.304 Oovommm ot Libya,

Nouwssso_au.' "s«ﬁonsmwnf
this chapter sets forth the d
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§550.801 Procedures.
For licen.w uppliuﬁon pmcadum

mod.iﬁcauons. or rwomﬁom of

i,

lemaking; and for d
to the Freedom of Informati
lndanm:yAcu(SUSC.s.'ﬂmd

552a), see subpart D of part 501 of this
chapter.

§§550.802-550.804 and 500.808
(Removed]

8a. Sections 550.802 through 550.804
and 500.806 ere removed.
§5 550.805 and 550.807 [Redesignated e
§5 550.802 and 550.803)

8b. Sections 550.805 and 550.807 are
redesignated as §§ 550.802 and 550.803,
respectively.

Sub —MI

fnllnw

[ vuul as hlor.hd or who wish to assert
that the circumstances resuiting in the
designation are no longer applicable.

9. Section 550.901 is revised to read
as follows:

$550.901 wmmm

part E—L
and Statements of Licensing Policy

5. Section 550.511 is amended by
removing paragraph (g) and
redesignating paragraph (b) as
paragraph (g), by removing the words
“paragraph (g) of this section” fmm the

ast of newly desi

The infc 1
requirements in § 550.560(d) bave been .
approved by the Office of Management
and Budget (“OMB") under the
Paperwork Reduction Act (44 U.S.C.
3507(j)) and assigned control number
1505-0093. For approval by OMB under
the Paperwork Reduction Act of

paragraph (g) and adding in their place

the words “the note to this section”, and

by adding a note to the end of the
section to read as follows:

§550.511  Payments and transfers to
blocked accounts in domestic benks.
. . - . .

Note to § $50.511: Please refer 10 § 501.603
of this chapter for r&nnd-tory reporting

g to
rocordkoepmg and reporting N

lincludi '.h 4 t‘

of Iluming palicy), and to other
procedures, see § 501.901 of this
chapter. Ab sgency may not conduct or
lpomr,mdnpcnonhmtnqumdlo

dto,a it
unlen it dhplnys a vuhd cont.ml
d by O

removing the first two sentences of
paragraph (a) and adding a new
sentence in their place to read as
follows:

§550.101  Relstion of this part to other
laws and reguistions.

{a} This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license
application and other procedures of
which apply to this part. * * *

. e s e

Subpart B—Prohibitions
3. Section 550.209 is amended by

adding new paragraph (c) to read as
follows:

6. Subpart F is revised to read as
follows:

- Subpart F—Reports

§550.601 Records and reports.

For pravisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties
§550.701 (Amended]

7. Section 550.701(a) introductory text

is amended by removing the words “as
amended by and adding in their place
the words “‘as adjusted by".

Subpart H—Procedures

8. Section 550.801 is revised to read
as follows:

y O

PART 560—IRANIAN TRANSACTIONS
REGULATIONS

1. The authority citation for part 560
is revised to read as follows:

Autbority: 3 U.S.C. 301; 18 U.S.C. 2332d;
22 U.S.C. 234002-9; 31 U.5.C. 321(b); 50
U.S.C. 1601-1651, 1701-1706; Pub. L. 103~
410, 104 Stat. 890 (28 U.S.C. 2461 note); E.O.
12613, 52 FR 41940, 3 CFR, 1987 Comp., p.
256; E.O. 12957, 60 FR 14615, 3 CFR, 1995
Comp., p. 332; E.O. 12959, 60 FR 24757, 3
CFR. 1995 Comp.. p. 358.

Subpart A—Relation of This Part to
ulations

Other Laws and Reg!
2. Section 560.101 is amended by
g the first of h

(a} to read as follows:
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§560.101  Relation of this part 1o other Papu("v;)ordesdllcﬁnn Act (4]4 usc Subpart C—General Definitions
laws and reguistions. 3507(j)) and assigned control number N
{a) This part is separate from, and 1505-0106. For approval by OMB under _ * The ':"‘a;:im' end of § 575.306 is
independent of, the other parts of this the Paperwork Reduction Act of amended by adding a d’“"“““’ the
chapter, including part 535 of this end of the note to read as follows:
ch.pur, “lr-man Assets Control mnibepmg lnd rvpomn; ’m Government of irag.
" with the pti of part \ g P d . . - .
$01 of this ck the d} {includi

and  reporting requirements lnd license
and other p of

of lumuing pohcy), and to other
see § 501.901 of this

whicb upply to thu pun. il

Subpart F—Reports

3, Section 560.801 is revised to read
as follows:
§5060.60t  Records and reports.

For provisions relating to records sand
reports, see subpart C of part 501 of this
chapter.

§5060.602 [Removed and reserved)
3a. Section 560.602 is removed and
reserved.

Subpart G—Penaities
§560.701

4. Section $60.701{a) introductory text
is amended by removing the words “‘as
amended by" and addiag ia their place
the words “as adjusted by”.

Subpart H—Procedures

S. Section 560.801 is revised to read
as follows:
§500.801 Procedures.

sor hcmu lpphﬂbon pmccduns

modxﬁcmom. or moauou of

" #ponsor, mdamniaummuindh

Nmn;snm"'s‘:msoumof
this forth the procedures to be
Iuﬂow-dbypouou u-uu -duinumuvn

chapter. An agevcy may not

that of
-v-olubluhd ocwhnwilhlonmﬂ
that the ci in the

unl-n it duplly: a uhd control
umbes assigned by OMB.

PART 575-—IRAQ! SANCTIONS
REGULATIONS

1. Theauthomycxhﬁonbr 575
is revised to read as follows: pert

=3 US.C 301; 13 US.C. 2332d;
22 US.C. 287c; Pub. L. 101-513, 104 Stat.
2047-5S (30 US.C 1701 nots); 31 US.C
321(b); 50 U.S.C. 1601-1651, 1701-1706;
Pub. L. 101410, 104 Stat. 890 (28 US.C.
2481 nots); E.O. 12722, SS FR 31803, 3 CFR,
1990 p. 294; EO. 12724, 58 FR 33089,
3 CFR, 1992 Comp., p. 317: EO. 12817, 57
FR 48433, 3 CFR, 1992 Comp., p. 317.

designation are no longer applmbh
andrsuom-ma of l.tennﬂn' Policy
Socﬁon $75.503 is amended by

ph {b} and hy.dding
end of the section to read

3 llml to
as follows:

QM """','_',‘u‘_"".!""""
instittions.
« & s+ e

Nots to §573.503: Please refer 1o § $501.603
ddlbdnpuﬂmnadﬂmyupniq

8. Subpcn Fis miud to read as
follows:

Subpart A—Relation of This Part 1o
Other Laws and Regr Subpart F -

2. Section 575.101 is amended by 5575-0' Records and reports.
revising the first paragraph 1 to records and
{a} 1o read as follows: upoﬂ.: m-ubpunCofpmsm of this

chapter.

§575.107 Raeiation of this part to other
1ows and reguistions.

(s} This part is separate from, and
t of, the other parts of this
chapter with the exception of part 501

Subpart G—Penalties

§575.701 [Amended]
7. Section 557.701(a} introductory text
is amended by removing the words “as

temak for d of this chlptst. thumwdknpingand amended by" and adding in their place
pursusat to “I' ledlm of Ink . ¥ licatinn a ,u"’:‘ the words “‘as adjusted by".
and Privacy Acts {5 U.S.C. 552 an: .
552a), see subpart D of part 501 of this :'hk':'wly to 'his 1-:'- h Subpart H—Procedures
chapter. 8. Section 575.801 is revised to read
44560.802-560.804 and 560507 Subpart B—Prohibitions as follows:

Sa. Sections 560.802 through 560.804 3. Section 575.201 is amended by §
and 560.807 are removed. adding new paragraph {c) to read as ':l“ lu:cnu .ppliuuon pmcndnns
$§560.806 and 560.806 [Redesignaied ss : modnﬁcaﬁou. or momuon: of
$§560.502 and 560.803] §Sr5.201 P

$b. Sections $60.805 and 550.806 are g property in which the lemaking; and for d
redesignated as §§ 560.802 and 560.803, o "-!": an with to the Freedom of Information

respectively.

Act

6. Section 560.901 is revised to read
as follows:

§560.901 wmmm

- . - -

(c) When a transaction results in the
king of funds at s fi

The specific i e
requirements in § 560.603 have been
approved by the Office of M.

and Privacy Acts (5 U.S.C, 552 and
5520. see subpart D of part 501 of this
chapter.

§§575.802-575.804 and 575.808
mnmuuon punulm to this rcmm and  [Removed)
a party to the transaction believes the
i e o ok ot S 70 g 5750
id that party m-y soek
to th;e“ such funds bl §575.805 | 8 §575.002)

and Budget ("OMB"} under the

frmthSOl ODSQf'.huchnptnr

8b. Section 575.805 is redesignated as
§575.802.
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Subpart I—Paperwork Reduction Act

9. Section 575.901 is revised to read
as follows:

Nots to §585.201(c): * * * Section 501.807
of this chapter sets forth the procsdures ta be
followtd by persons mhng administrative

ion of their d or that of

Subpart G—Penaltles

§585.701 [Amended]
7. Section 585.701{a) introductory text
is amended by removing the words “as

ded by" and adding in their place
the words “as adjusted by".

Subpart HProcedures
8. Section 585.801 is revised to read

§565.807 Procedures.

& vessel as blocked. or who wuh to assert

§575.901  Paperwork Reduction Act notice. dnu.h. p in the

For approval by the Office of ion are no longer ltiag in
Management and Budget (*“OMB") . ' u . . e
under the Paperwork Reduction Act of
information collections relating to _ {e] When 8 transection results in the
recordkeeping and reporting g of funds at a i

qui to licensing p i to this sectionand a4 follows:
{including those p ! lpmytnthctnnucﬁonbeﬁcvnme
of licensing policy), and to other funds have been blocked due to
procedures, see §501.901 of this mistaken identity, that party may sesk

chapter. An agency may oot conduct or

sponsor, and a person is mot nquu'd to
d to, a coll of i

unless it dxspllys a valid control

number assigned by OMB.

PART 585--FEDERAL REPUBLIC OF
YUGOSLAVIA (SERBIA AND
MONTENEGRO) AND BOSNIAN SERB-
CONTROLLED AREAS OF THE
REPUBLIC OF BOSNIA AND
HERZEGOVINA SANCTIONS
REGULATIONS

1. The authority citation for part 585
is revised to read as follows:

Authority: 3 U.5.C 301; 22 U.S.C. 287c; 31
U.5.C. 321(b): 49 U.5.C. 40106; 50 US.C.
1601-1651. 1701-1706; Pub.L. 101410, 104
Stat 890 (28 U.S.C. 2461 note); E.O. 12808,
$7 FR 23299, 3 CFR, 1992 Comp.. p. 305; E.O.
12810, 57 FR 24347, 3 CFR. 1992 Comp.. p.
307; E.O. 12831, 56 FR 5253, 3 CFR, 1993
Comyp.. p. 576: E.O. 12848, 58 FR 25771, 3
CFR, 1993 Comp.. p. 501: E.O. 12934, 59 FR
54117, 3 CFR, 1994 Comp., p. 930.

Subpart A—Relation of This Part to
Other Laws and Regulations

2. Section 585.101 is ded by

to have such funds

For hcanse appl\mﬁon pmmdum
and p

to the administrative procedum set
forth in § 501.806 of this ch

mnd:ﬁcanou, or nvoe-dom of

Subpart C—General Definitions

4. The note at the end of §585.311 is
ded by adding a to the
end of the note to read as follows:

$885.311 Government of the FRY (S&M).

. . . - -

Nmmsm..rn: * * * Section 501.807 of
this chapter sets forth the procedures to be
folhwed by persons mking administrative
of their d ion, or who

wish 1o assert that the circumstances
resulting in the designation are no longer
applicable.

Subpart E—LJ A

and Statements of Licensing Policy

5. Section 585.503 is amended by
revising paragraph (a) and by adding a
note to the end of the section to read as
follows:

§585.503 Payments and transters to
blocked accounts in U.S. financial

revising the first sentence of paregraph
{a) to read as follows:

§585.101 Relation of this part to other
iaws and reguistions.

(a) This part is separate from, and
independent of. the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
repomng requirements and license

ion and other p d of
whlch applv 10 thls pan e

Subpart B——Prohibitions

3. Section 585.201 is amended by
adding a new sentence to the end of the
note to § 585.201(c} and by adding new
paragraph (e} to read as follows:

§585.201 Prohibited transactions
involving blocked property; transactions

with respect 10 securities.
e e e e .
[0 Rt

(a) Any payment of funds or transfer
of credit or other fi

and req for d
pursuant to the Freedom of Information
and Privacy Acts (5 U.S.C. 552 and
552a), see subpast D of part 501 of this
chapter.

$5 585.002-5085.804 and 585.08
[Removed]

8a. Sections 585.802 through 585.504
and 585.806 are removed.

§505.805 [Redesignated as § 586.002)

8b. Section 585.805 is redesignated as
§585.802.

Subpart I—Paperwork Reduction Act
9. Section 585.901 hnv{udlomd
as follows:
§585.901 Paperwork Reduction Act notice.
For approval by the Office of
Management and Budget (*OMB"}

undu the Pupctwork Rnductwn Actof
ting to

recordkeepmg lnd npordng

4

ng p

(includi !hm to
of lh:emmg pohcy) and to other

resources or meu into a hlocked
inalU.S. fi is

300 §501.901 of this
chpter An agency may not conduct or

authorized, provided that a transfer
from a blocked account pursuant to this
authorization may only be made to
another biocked account held in the
same name on the books of the same
U.S. financial institution.

I

Nots to § 585.503: Please refer to § 501.603

P mdtpomnknot nqnind o
0, 8 coll of
unless it dnsplays a v-lid conuol
aumber assigned by O

PART $90—UNITA (ANGOLA)
SANCTIONS REGULA’

1. The authority citation for part 590
is revised to read as follows:

hority: 3 U.S.C. 301; 22 US.C. 287c: 31

of this chapter for mandatory reporting

6. Subpart F is revised to read as
follows:
Subpart F—Reports
§585.601 Records and reports. -

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

U.S.C. 321(b); S0 U.S.C. 1601-1851, 1701-
1706; Pub. L. 101-410, 104 Stat. 890 (28
U.S.C. 2461 note); EO. 12865, 58 FR 51008,
3 CFR, 1993 Comp., p. 838.

Subpart A—Relation of This Part to
Other Laws and Roguhﬂom
2. Section 590 101 is ma?dod by
ol

paragrap

{alto read as follow;



Federal Register / Vol. 62, No. 164 / Monday, August 25, 1997 / Rules and Regulations
s i M vttt Wikt

§590.101 Reiation of this part to other
taws and regulations.
(2) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter. the recordkeeping and

Iepomng requirements and license
and other p of
wlnch apply-to dns pan bl

3. Subpart Fis mvued toread as
follows:

Subpart F—Reports

§590.601 Rocords and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties
§590.701 [Amended]

23

uness it displays a valid control
number assigned by OM

PART $95—TERRORISM SANCTIONS
REGULATIONS

1. The authority citation for part 595
is revised to read as follows:

Authority: 3 U.S.C. 301; 31 U.S.C. 321(b);
$0 U.S.C. 1601-1651, 1701-1706; Pub. L.
101410, 104 Stat. 890 (28 U.S.C. 2461 note);
E.O. 12947, 60 FR 5079, 3 CFR, 1995 Comp.,
p. 319,

Subpart A—Relation of This Part to
Other Laws and Regulations

2. Section 595.101 is amended by
isil t of h

paragrap

(a)to r:nd as follows:
§595.101 Relation of this part to other
laws and reguiations.

. ® Thls part is separate from. and

4. Section 590.701(a) i d y text
is amended by removing the words “'as
amended by" and adding in their place
the words “as adjusted by".

Subpart H—Procedures

S. Section 590.801 is revised to read
as follows:
§590.801 Procedures.

For license app

3

of, the other parts of this
chnpter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license

and other p d of
wlnd: apply to thls pan bl

Subpart B—Prohibitions
3 Secuon 595.201 is amended by
the

45111

note to the end of the section to read as
follows:

§595.503 Payments and transfers to
blocked accounts in U.S. financial
institutions.

(a) Any paymeat of funds or transfor
of credit or other financial or economic
Tesources or assets intoa blocked

inaUS. fi is
authorized, provided that a transfer
from a blocked account pursuant to this
authotization may only be made to
another blocked account held in the
same name on the books of the same
U.S. financial institution.
« e e s s

Note to §593.503: Please refer to § 501.603
of this chapter for n)und:lary r'eponing’

6. Subpart F is revised to read as
follows:

Subpart F—Reports s
§595.601 Records and reports.

For provisions relaling to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penaities

§595.701 [/
7. Secuonbsss.ml(a) introductory text

and procedures relating to » amendments,
modifications, or revocations of
I i ive decisi

h as
parngnph'(a) and by addmg new
paragraph (b) to read as follows:

and for d
pursuant to the Freedom of Information
and Privacy Acts (5 U.S.C. 552 and
S$52a), see subpart D of part 501 of this
chapter.

§% 590.802 through 590.804 and 590.808
[Removed]
5a. Secti 590.802 th

§595.201
Involving blocm mpony.

®) Whan a Iransacuon results in the
blocking of funds at a fi
institution pursuant to this section and
a party to the transaction believes the

gh 590.804
and $90.806 are removed.

§500.805 {Redesignated as § 590.802)
Sb. Section $90.805 is redesignated as
§590.802.

Subpart —Paperwork Reduction Act

6. Section 590.901 is added to read as
follows:

§590.901 Paperwork Reduction Act notice.
For approval by the Office of
Management and Budget ("OMB™)
under the Paperwork Reduction Act of
information collections relating to
recordkeepmg and repomng

oy the words “as
amanded by and addmg in their plnce
the words “as adjusted by.”

Subpart H—Procedures

8. Section 595.801 is revised to read
as follows:

§595.801 Procedures.
For hcense appllcauon procedums

an g to
funds have been blocked due to modxﬁcauuns ot revocauons of
identity, that !nny may seek
to have such funds lemaking; and for d
to the ad set to the Freedom of Information
forth in §501.806 of this chapter and Privacy Acts (5 U.S.C. 552 and
Subpart C—General Definitions :::;le:ee subpart D of part 501 of this
4. The note at the end of §595.311 is 05.80
ded by adding a to the sg:::%-s and £95.806

end of the note to read as follows:
§§05.3|1 Speclally designated terrorist.

.
Note to §595.311: * * * Saction 501.807
of this chapter sets forth the procedures to be
followed by persons mhng administrative

of their designation, or who
wtsh 1o assert that the circumstances

q
Gnel

m the di are no longer

g those p f to
of hcensmg pnhcy) and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or
spansor, and a person is nol requlred to
d to, a coll

Subpart E—Licenses, Authorizations,
and Statements of Licensing Palicy

5. Section 595. 503 is amended by

h {a) and by adding a

g parag

8a. Sections 595.802 '.hrough 595.1 801
and 595.806 are removed

§595.805 (Redesignated as § 595.802)

8b. Section 595.805 is redesignated as
§595.802.

Subpart l—Paperwork Reduction Act
9. Section 595.901 is revised to read
as follows:

§595.901 Paperwork Reduction Act notice.
For approval by the Office of

Management and Budget (“OMB")

under the Paperwork Reduction Act of
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§596.805 [Rodesignated as § 596.002)
4b. Section 596.808 is redesignated as
§596.802.

Subpart I—Paperwork Reduction Act
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infe i ! lating to ppli and other p d of
recordkeeping and reporting which apply to this part. * * *
qui to licensing p o e e s s
(including those p o o o
of licensing policy), and to other 3. Subpart F is revised to read as
procedures, see §501.901 of this follows:

chapter. An agency may not conduct or
sponsor, and a person is not required to

pond to, a collection of inf i
unless it displays a valid control
number assigned by OMB.

PART 596—TERRORISM LIST
GOVERNMENTS SANCTIONS
REGULATIONS

1. The authority citaticn for part 596
is revised to read as follows:

Authority: 18 U.S.C. 2332d: 31 U.S.C
321(b).

Subpart A~-Relation of This Part to
Other Laws and Reg|

Subpart F—Reports
§598.601 Records and reports.
For provisions relating to records and

. reports, see subpart C of part 501 of this

chapter.
Subpart H—Procedures

4. Section 596.801 is revised to read
as follows:

§598.801 Procedures.

5. Section 596.901 is revised to read
as follows:

§596.901 Paperwork Reduction Act notice.
For approval by the Office of
Management and Budget (*OMB"}
under the Paperwork Reduction Act of
inf Hecti lating to
recordkeeping and reporting
: 0 liconsi

1

q! '8 P!
(includi 5

those p tto

of licensing policy). and 16 ather
procedures, see § 501.901 of this
chapter. An agency may not conduct or

For license applicati d

p and a person is not required to

2. Section 596.101 is

A nse application p u pond to, a collection of inf <
e g 10 amen unless it displays a valid control
dod b I Araini dacisi number assigned by OMB.
s o ovacph  Tulemaking: and requests for d Datod: August 7, 1997.
T pursuant to the Freedom of Information R, Richard Newcomb,

{a)to r:ad as follows:

§596.101 Relation of this part 1o other
lzws and reguiations.

(a) This part is separate from. and
independent of, the other parts of this
chapter with the exception of part $01
of this chapter, the recordkeeping and
reporting requirements and license

and Privacy Acts {5 U.S.C. 552 and
$52a), see subpart D of part 501 of this
chapter.

§§ 506.802-696.004 and 596.800
{Removed]

4a. Sections 596.802 through 596.804
and 596.806 are removed.

O

Director, Office of Foreign Assets Control.
Approved: August 11, 1997,

John P. Simpeoa,

Acting Assistont Secretary (Enforcement).
Note: The following Form will oot sppear

in the Code of Federal Regulations.

BALLING CODE 4810235
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