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be licensed is granted as provided in
§ 736.3a.

[29 FR 15730, Nov. 24, 1964, as amended at 47
FR 23911, June 1, 1982. Redesignated at 50 FR
1814, Jan. 14, 1985 and further amended at 52
FR 37127, Oct. 5, 1987]

§ 736.8 Posting of license.

Immediately upon receipt of his li-
cense or of any modification or exten-
sion thereof under the act, the ware-
houseman shall post same, and there-
after, except as otherwise provided in
the regulations in this part, keep it
posted until suspended or terminated,
in a conspicuous place in the principal
office where receipts issued by such
warehouseman are delivered to deposi-
tors.

§ 736.9 Warehouse license; suspension;
revocation.

Pending investigation, the Secretary,
or his designated representative, when-
ever he deems necessary, may suspend
a warehouseman’s license temporarily
without hearing. Upon written request
and a satisfactory statement of reasons
therefor, submitted by a warehouse-
man, the Secretary, or his designated
representative, may, without hearing,
suspend or revoke the license issued to
such warehouseman. The Secretary, or
his designated representative, may,
after opportunity for hearing has been
afforded in the manner prescribed in
this section, suspend or revoke a li-
cense issued to a warehouseman when
such warehouseman—

(a) Does not have a net worth of at
least $50,000;

(b) Has parted, in whole or in part,
with his control over the licensed ware-
house;

(c) Is in process of dissolution or has
been dissolved;

(d) Has ceased to operate such li-
censed warehouse;

(e) Has in any other manner become
nonexistent or incompetent or inca-
pacitated to conduct the business of
the warehouse;

(f) Has made unreasonable or exorbi-
tant charges for services rendered;

(g) Is operating in the same city or
town in which his licensed warehouse
facilities are located, any facility for
storage of grain which is not covered

by a license or an exemption as pro-
vided in § 736.3a; or

(h) Has in any other manner violated
or failed to comply with any provision
of the act or the regulations in this
part. Whenever any of the conditions
mentioned in paragraphs (a) through
(h) of this section shall come into ex-
istence, it shall be the duty of the
warehouseman to notify the Adminis-
trator immediately of the existing con-
dition. Before a license is revoked or
suspended (other than temporarily
pending investigation) for any viola-
tion of, or failure to comply with, any
provision of the act or of the regula-
tions in this part, or upon the ground
that unreasonable or exorbitant
charges have been made for services
rendered, the warehouseman involved
shall be furnished by the Secretary, or
his designated representative, a writ-
ten statement, specifying the charges
and shall be allowed a reasonable time
within which he may answer the same
in writing and apply for a hearing, an
opportunity for which shall be afforded
in accordance with § 736.99.

[29 FR 15730, Nov. 24, 1964, as amended at 47
FR 23911, June 1, 1982. Redesignated at 50 FR
1814, Jan. 14, 1985 and further amended at 52
FR 37127, Oct. 5, 1987; 53 FR 2477, Jan. 28,
1988]

§ 736.10 Return of suspended or re-
voked license.

In case a license issued to a ware-
houseman terminates or is suspended
or revoked by the Secretary or his des-
ignated representative, such license
shall be immediately returned to the
Secretary. At the expiration of any pe-
riod of suspension of such license, un-
less it be in the meantime revoked, the
dates of the beginning and termination
of the suspension shall be indorsed
thereon, it shall be returned to the
warehouseman to whom it was origi-
nally issued and it shall be posted as
prescribed in § 736.8: Provided, That in
the discretion of the Secretary, or his
designated representative, a new li-
cense may be issued without reference
to the suspension.

§ 736.11 Lost or destroyed warehouse
license.

Upon satisfactory proof of the loss or
destruction of a license issued to a
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