
363

Nat. Oceanic and Atmospheric Adm., Commerce § 990.66

(b) Joint trustee recoveries. (1) General.
Trustees may establish a joint account
for damages recovered pursuant to
joint assessment activities, such as an
account under the registry of the appli-
cable federal court.

(2) Management. Trustees may de-
velop enforceable agreements to govern
management of joint accounts, includ-
ing agreed-upon criteria and proce-
dures, and personnel for authorizing
expenditures out of such joint ac-
counts.

(c) Interest-bearing accounts. Trustees
may place recoveries in interest-bear-
ing revolving trust accounts, as pro-
vided by section 1006(f) of OPA (33
U.S.C. 2706(f)). Interest earned on such
accounts may only be used for restora-
tion.

(d) Escrow accounts. Trustees may es-
tablish escrow accounts or other in-
vestment accounts.

(e) Records. Trustees must maintain
appropriate accounting and reporting
procedures to document expenditures
from accounts established under this
section.

(f) Oil Spill Liability Trust Fund. Any
sums remaining in an account estab-
lished under this section that are not
used either to reimburse trustees for
past assessment and emergency res-
toration costs or to implement restora-
tion must be deposited in the Oil Spill
Liability Trust Fund, as provided by
section 1006(f) of OPA (33 U.S.C. 2706(f)).

§ 990.66 Additional considerations.
(a) Upon settlement of a claim, trust-

ees should consider the following ac-
tions to facilitate implementation of
restoration:

(1) Establish a trustee committee
and/or memorandum of understanding
or other agreement to coordinate
among affected trustees, as provided in
§ 990.14(a)(3) of this part;

(2) Develop more detailed workplans
to implement restoration;

(3) Monitor and oversee restoration;
and

(4) Evaluate restoration success and
the need for corrective action.

(b) The reasonable costs of such ac-
tions are included as restoration costs.
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