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§993.71

prior to the expiration of the 5-day pe-
riod the offer may be made upon the
committee receiving from the Sec-
retary notice that he does not dis-
approve it.

(d) Transfer of shares. No handler may
transfer a reserve obligation. However,
any handler who is authorized by the
committee to dispose of reserve prunes
may arrange with another handler to
dispose of his share of reserve prunes
through such other handler. In that
event, credit for the reserve disposition
shall go to the handler whose reserve
prunes are used.

(e) Distribution of proceeds. Expenses
incurred by the committee for the re-
ceiving, handling, holding, or disposing
of any quantity of reserve prunes shall
be charged against the proceeds of
sales of such prunes. Net proceeds from
the disposition of reserve prunes shall
be distributed by the committee either
directly, or through handlers as agents
of the committee, under safeguards to
be established by the committee, to
persons in proportion to their contribu-
tions thereto, or to their successors in
interest, with appropriate grade and
size differentials as established by the
committee. Progress payments may be
made by the committee as sufficient
funds accumulate. Distribution of the
proceeds in connection with the reserve
prunes contributed by a cooperative
marketing association shall be made to
such association, if it so requests.

[30 FR 9800, Aug. 6, 1965]

REPORTS AND BOOKS AND OTHER
RECORDS

§993.71 Confidential information.

All reports and records furnished or
submitted by handlers to the commit-
tee which include data or information
constituting a trade secret or disclos-
ing of the trade position, financial con-
dition, or business operations of the
particular handler from whom received
shall be received by, and at all times
kept in the custody and under the con-
trol of one or more employees of the
committee, who shall disclose such in-
formation to no person except the Sec-
retary. Notwithstanding the above pro-
visions of this section, information
may be disclosed to the committee
when reasonably necessary to enable

7 CFR Ch. IX (1-1-98 Edition)

the committee to carry out its func-
tions under this subpart.

§993.72 Reports of acquisitions, sales,
uses, and shipments.

Each handler shall file such reports
of his acquisitions, sales, uses, and
shipments of prunes, as may be re-
quested by the committee.

§993.73 Other reports.

Upon the request of the committee,
each handler shall furnish such other
reports and information as are needed
to enable the committee to perform its
functions under this subpart.

§993.74 Records.

Each handler shall maintain such
records of prunes received, held and
disposed of by him, as are prescribed by
the committee and needed by it to per-
form its functions under this subpart.
Such records shall be retained for at
least two years beyond the crop year of
their applicability.

§993.75 Verification of reports.

For the purpose of checking and veri-
fying reports filed by handlers or the
operation of handlers under the provi-
sions of this subpart, the Secretary,
and the Committee through its duly
authorized agents, shall have access to
any premises where prunes may be held
by any handler and at any time during
reasonable business hours, shall be per-
mitted to inspect any prunes so held by
such handler and any and all records of
such handler with respect to the hold-
ing or disposition of all prunes which
may be held or which may have been
disposed of by him.

[37 FR 862, Jan. 20, 1972]
EXPENSES AND ASSESSMENTS

§993.80 Expenses.

The committee is authorized to incur
such expenses as the Secretary finds
are reasonable and likely to be in-
curred by it during each crop year for
the maintenance and functioning of the
committee and for such other purposes
as the Secretary may, pursuant to the
provisions of this subpart, determine to
be appropriate.
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