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(e) If the agency receives a complaint
over which it does not have jurisdic-
tion, it shall promptly notify the com-
plainant and shall make reasonable ef-
forts to refer the complaint to the ap-
propriate government entity.

(f) The agency shall notify the Archi-
tectural and Transportation Barriers
Compliance Board upon receipt of any
complaint alleging that a building or
facility that is subject to the Architec-
tural Barriers Act of 1968, as amended
(42 U.S.C. 4151–4157), or section 502 of
the Rehabilitation Act of 1973, as
amended (29 U.S.C. 792), is not readily
accessible to and usable by handi-
capped persons.

(g) Within 180 days of the receipt of a
complete complaint for which it has ju-
risdiction, the agency shall notify the
complainant of the results of the inves-
tigation in a letter containing—

(1) Findings of fact and conclusions
of law;

(2) A description of a remedy for each
violation found; and

(3) A notice of the right to appeal.
(h) Appeals of the findings of fact and

conclusions of law or remedies must be
filed by the complainant within 90 days
of receipt from the agency of the letter
required by § 794.170(g). The agency
may extend this time for good cause.

(i) Timely appeals shall be accepted
and processed by the head of the agen-
cy.

(j) The head of the agency shall no-
tify the complainant of the results of
the appeal within 60 days of the receipt
of the request. If the head of the agen-
cy determines that additional informa-
tion is needed from the complainant,
he or she shall have 60 days from the
date of receipt of the additional infor-
mation to make his or her determina-
tion on the appeal.

(k) The time limits cited in para-
graphs (g) and (j) of this section may be
extended with the permission of the
Assistant Attorney General.

(l) The agency may delegate its au-
thority for conducting complaint in-
vestigations to other Federal agencies,
except that the authority for making
the final determination may not be
delegated to another agency.

[51 FR 22889, 22896, June 23, 1986, as amended
at 51 FR 22889, June 23, 1986; 59 FR 36042, July
15, 1994]

§§ 794.171—794.999 [Reserved]

PART 795—OMB CONTROL NUM-
BERS ASSIGNED PURSUANT TO
THE PAPERWORK REDUCTION
ACT

AUTHORITY: 12 U.S.C. 1766(a) and 5 U.S.C.
3507(f).

§ 795.1 OMB control numbers.

(a) Purpose. This subpart collects and
displays the control numbers assigned
to information collection requirements
of the NCUA by the Office of Manage-
ment and Budget (OMB) pursuant to
the Paperwork Reduction Act of 1980,
Pub. L. 96–511. The NCUA intends to
comply with the requirements of sec-
tion 3507(f) of the Paperwork Reduction
Act, which requires that agencies dis-
play a current control number assigned
by the Director of OMB for each agency
information collection requirement.

(b) Display.

12 CFR part or section where identified and
described

Current
OMB control

No.

701.1 .................................................................. 3133–0015
701.12 ................................................................ 3133–0075
701.13 ................................................................ 3133–0053
701.21 ................................................................ 3133–0092

3133–0101
3133–0110

701.31 ................................................................ 3133–0068
701.36 ................................................................ 3133–0040
702.2 .................................................................. 3133–0072
705 ..................................................................... 3133–0109
708 ..................................................................... 3133–0024
708 ..................................................................... 3133–0107
710 ..................................................................... 3133–0076
724.1 .................................................................. 3133–0035
725 ..................................................................... 3133–0060

3133–0061
3133–0063
3133–0064

740.2 .................................................................. 3133–0098
741 ..................................................................... 3133–0004

3133–0009
3133–0011
3133–0099
3133–0106

748 ..................................................................... 3133–0033
3133–0094
3133–0108

749 ..................................................................... 3133–0032

[53 FR 29652, Aug. 8, 1988]
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PART 810—FEDERAL FINANCING
BANK BILLS

Sec.
810.0 Authority for issue and sale.
810.1 Description of Federal Financing Bank

bills.
810.2 Public notice of offering.
810.3 Payment at maturity.
810.4 Acceptance of FFB bills for various

purposes.
810.5 Taxation.
810.6 Exemption.
810.7 Federal Reserve Banks as fiscal

agents.
810.8 Reservations as to terms of circular.

AUTHORITY: Secs. 9–11, 87 Stat. 939, 940; (12
U.S.C. 2288, 2289, 2290).

SOURCE: 39 FR 26397, July 19, 1974, unless
otherwise noted.

§ 810.0 Authority for issue and sale.
The Federal Financing Bank is au-

thorized under the Federal Financing
Bank Act of 1973, to issue publicly,
with the approval of the Secretary of
the Treasury, obligations having such
maturities and bearing such rate or
rates of interest as may be determined
by the Bank. Pursuant to this author-
ity, Federal Financing Bank bills, re-
ferred to herein as ‘‘FFB bills,’’ are of-
fered for sale from time to time and
tenders invited therefor, through the
Federal Reserve Banks. The FFB bills
so offered, the tenders made, and all
subsequent transactions therein are
subject to the terms and conditions of
the public notice offering the bills for
sale, this circular, and to the extent
not inconsistent with such notice and
circular, to Department of the Treas-
ury Circular No. 418, current revision,
the regulations governing United
States Treasury bills, and all other
regulations governing United States
securities.

§ 810.1 Description of Federal Financ-
ing Bank bills.

(a) General. Federal Financing Bank
bills are bearer obligations of the Fed-
eral Financing Bank, the terms of
which provide for payment of a speci-
fied amount on a specified date. They
are issued only by Federal Reserve
Banks and Branches, pursuant to
tenders accepted by the Federal Fi-
nancing Bank, and are available in
both definitive and book-entry form.

Where issued as a definitive security, it
shall not be valid unless the issue date,
the maturity date and the CUSIP num-
ber are imprinted thereon.

(b) Denominations. Federal Financing
Bank bills will be issued in denomina-
tions of $10,000, $15,000, $50,000, $100,000,
$500,000 and $1,000,000 (maturity value).

§ 810.2 Public notice of offering.
On the occasion of an offering of FFB

bills, tenders therefor will be invited
through public notices issued by the
Federal Financing Bank. Each notice
will set forth the amount offered, the
issue date, the date they will be due
and payable, the place and the date of
the closing hour for the receipt of
tenders and the date on which payment
for accepted tenders must be made or
completed.

§ 810.3 Payment at maturity.
Each FFB bill will be paid in its face

amount at maturity upon presentation
and surrender to any Federal Reserve
Bank or Branch or to the Department
of the Treasury, Bureau of the Public
Debt, Securities Transaction Branch,
Washington, DC 20226. If a FFB bill is
presented and surrendered for redemp-
tion after it has become overdue, the
Federal Financing Bank may require
satisfactory proof of ownership, as pro-
vided in § 306.25 of Department of the
Treasury Circular No. 300, current revi-
sion.

§ 810.4 Acceptance of FFB bills for var-
ious purposes.

Federal Financing Bank bills are
lawful investments and may be accept-
ed as security for all fiduciary, trust,
and public funds, the investment or de-
posit of which shall be under the au-
thority or control of the United States,
the District of Columbia, the Common-
wealth of Puerto Rico or any territory
or possession of the United States.
They are eligible for purchase by na-
tional banks, and will be accepted at
maturity value to secure public mon-
eys.

§ 810.5 Taxation.
All FFB bills shall be subject to Fed-

eral taxation to the same extent as ob-
ligations of private corporations are
taxed.
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§ 810.6 Exemption.

Obligations of the Federal Financing
Bank are deemed to be exempted secu-
rities within the meaning of section
3(a)(2) of the Securities Act of 1933 (15
U.S.C. 77c(a)(2), of section 3(a)(12) of
the Securities Exchange Act of 1934 (15
U.S.C. 78(a)(12)), and of section 304(a)(4)
of the Trust Indenture Act of 1939 (15
U.S.C. 77ddd(a)(4)).

§ 810.7 Federal Reserve Banks as fiscal
agents.

The Federal Reserve Banks, as fiscal
agents of the United States, have been
authorized by the Department of the
Treasury to perform all such acts as
may be necessary to carry out the pro-
visions of this and other circulars of
the Department of the Treasury as
may be applicable to FFB bills, and of
any public notice or notices issued in
connection with any offering of these
securities.

§ 810.8 Reservations as to terms of cir-
cular.

The Federal Financing Bank reserves
the right to amend, supplement, revise
or withdraw all or any of the provi-
sions of this circular at any time or
from time to time.

PART 811—BOOK-ENTRY PROCE-
DURE FOR FEDERAL FINANCING
BANK SECURITIES

Sec.
811.0 Definition of terms.
811.1 Authority of Reserve Banks.
811.2 Scope and effect of book-entry proce-

dure.
811.3 Transfer or pledge.
811.4 Withdrawal of Federal Financing Bank

securities.
811.5 Delivery of Federal Financing Bank

securities.
811.6 Registered bonds and notes.
811.7 Servicing book-entry Federal Financ-

ing Bank securities; payment of interest;
payment at maturity or upon call.

AUTHORITY: The Federal Financing Bank
Act of 1973, sections 9–11, 87 Stat. 939, 940; 12
U.S.C. 2288, 2289, 2290.

SOURCE: 40 FR 5532, Feb. 6, 1975, unless oth-
erwise noted.

§ 811.0 Definition of terms.
In this part, unless the context oth-

erwise requires or indicates:
(a) Reserve Bank means the Federal

Reserve Bank of New York (and any
other Federal Reserve Bank which
agrees to issue Federal Financing Bank
securities in book-entry form) as fiscal
agent of the United States acting on
behalf of the Federal Financing Bank
and, when indicated, acting in its indi-
vidual capacity.

(b) Federal Financing Bank security
means a Federal Financing Bank bond,
note, certificate of indebtedness, or bill
issued under the Federal Financing
Bank Act of 1973, in the form of a defin-
itive Federal Financing Bank security
or a book-entry Federal Financing
Bank security.

(c) Definitive Federal Financing Bank
security means a Federal Financing
Bank bond, note, certificate of indebt-
edness, or bill issued under the Federal
Financing Bank Act of 1973, in en-
graved or printed form.

(d) Book-entry Federal Financing Bank
security means a Federal Financing
Bank bond, note, certificate of indebt-
edness, or bill issued under the Federal
Financing Bank Act of 1973, in the
form of an entry made as prescribed in
this part on the records of a Reserve
Bank.

(e) Pledge includes a pledge of, or any
other security interest in, Federal Fi-
nancing Bank securities as collateral
for loans or advances or to secure de-
posits of public monies or the perform-
ance of an obligation.

(f) Date of call is the date fixed in the
official notice of call published in the
FEDERAL REGISTER on which the Fed-
eral Financing Bank will make pay-
ment of the security before maturity in
accordance with its terms.

(g) Member bank means any national
bank, State bank or bank or trust com-
pany which is a member of a Reserve
Bank.

§ 811.1 Authority of Reserve Banks.
Each Reserve Bank is hereby author-

ized, in accordance with the provisions
of this part, to: (a) Issue book-entry
Federal Financing Bank securities by
means of entries on its records which
shall include the name of the depositor,
the amount, the loan title (or series)
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and maturity date; (b) effect conver-
sions between book-entry Federal Fi-
nancing Bank securities and definitive
Federal Financing Bank securities; (c)
otherwise service and maintain book-
entry Federal Financing Bank securi-
ties; and (d) issue a confirmation of
transaction in the form of a written ad-
vice (serially numbered or otherwise)
which specifies the amount and de-
scription of any securities, that is, loan
title (or series) and maturity date, sold
or transferred and the date of the
transaction.

§ 811.2 Scope and effect of book-entry
procedure.

(a) A Reserve Bank, as fiscal agent of
the United States acting on behalf of
the Federal Financing Bank, may
apply the book-entry procedure pro-
vided for in this part to any Federal Fi-
nancing Bank securities which have
been or are hereafter deposited for any
purpose in accounts with it in its indi-
vidual capacity under terms and condi-
tions which indicate that the Reserve
Bank will continue to maintain such
deposit accounts in its individual ca-
pacity, notwithstanding application of
the book-entry procedure to such secu-
rities. This paragraph is applicable, but
not limited, to securities deposited:

(1) As collateral pledged to a Reserve
Bank (in its individual capacity) for
advances by it;

(2) By a member bank for its sole ac-
count;

(3) By a member bank held for the ac-
count of its customers;

(4) In connection with deposits in a
member bank of funds of States, mu-
nicipalities, or other political subdivi-
sions; or,

(5) In connection with the perform-
ance of an obligation or duty under
Federal, State, municipal, or local law,
or judgments or decrees of courts.
The application of the book-entry pro-
cedure under this paragraph shall not
derogate from or adversely affect the
relationship that would otherwise exist
between a Reserve Bank in its individ-
ual capacity and its depositors cover-
ing any deposits under this paragraph.
Whenever the book-entry procedure is
applied to such Federal Financing
Bank securities, the Reserve Bank is
authorized to take all action necessary

in respect of the book-entry procedure
to enable such Reserve Bank in its in-
dividual capacity to perform its obliga-
tions as depositary with respect to
such Federal Financing Bank securi-
ties.

(b) A Reserve Bank, as fiscal agent of
the United States acting on behalf of
the Federal Financing Bank, shall
apply the book-entry procedure to Fed-
eral Financing Bank securities depos-
ited as collateral pledged to the United
States under current revisions of De-
partment of the Treasury Circulars
Nos. 92 and 176 (31 CFR, parts 203 and
202), and may apply the book-entry
procedure, with the approval of the
Secretary of the Treasury, to any other
Federal Financing Bank securities de-
posited with a Reserve Bank, as fiscal
agent of the United States.

(c) Any person having an interest in
Federal Financing Bank securities
which are deposited with a Reserve
Bank (in either its individual capacity
or as fiscal agent of the United States)
for any purpose shall be deemed to
have consented to their conversion to
book-entry Federal Financing Bank se-
curities pursuant to the provisions of
this part, and in the manner and under
the procedures prescribed by the Re-
serve Bank.

(d) No deposits shall be accepted
under this section on or after the date
of maturity or call of the securities.

§ 811.3 Transfer or pledge.
(a) A transfer or a pledge of book-

entry Federal Financing Bank securi-
ties to a Reserve Bank (in its individ-
ual capacity or as fiscal agent of the
United States), or to the United States,
or to any transferee or pledgee eligible
to maintain an appropriate book-entry
account in its name with a Reserve
Bank under this part, is effected and
perfected, notwithstanding any provi-
sion of law to the contrary, by a Re-
serve Bank making an appropriate
entry in its records of the securities
transferred or pledged. The making of
such an entry in the records of a Re-
serve Bank shall:

(1) Have the effect of a delivery in
bearer form of definitive Federal Fi-
nancing Bank securities; (2) have the
effect of a taking of delivery by the
transferee or pledgee; (3) constitute the
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transferee or pledgee a holder; and (4) if
a pledge, effect a perfected security in-
terest therein in favor of the pledgee. A
transfer or pledge of book-entry Fed-
eral Financing Bank securities effected
under this paragraph shall have prior-
ity over any transfer, pledge, or other
interest, theretofore or thereafter ef-
fected or perfected under paragraph (b)
of this section or in any other manner.

(b) A transfer or a pledge of transfer-
able Federal Financing Bank securi-
ties, or any interest therein, which is
maintained by a Reserve Bank (in its
individual capacity or as fiscal agent of
the United States) in a book-entry ac-
count under this part, including securi-
ties in book-entry form under
§ 811.2(a)(3), is effected, and a pledge is
perfected, by any means that would be
effective under applicable law to effect
a transfer or to effect and perfect a
pledge of the Federal Financing Bank
securities, or any interest therein, if
the securities were maintained by the
Reserve Bank in bearer definitive form.
For purposes of transfer or pledge here-
under, book-entry Federal Financing
Bank securities maintained by a Re-
serve Bank shall, notwithstanding any
provision of law to the contrary, be
deemed to be maintained in bearer de-
finitive form. A Reserve Bank main-
taining book-entry Federal Financing
Bank securities either in its individual
capacity or as fiscal agent of the
United States is not a bailee for pur-
poses of notification of pledges of those
securities under this subsection, or a
third person in possession for purposes
of acknowledgement of transfers there-
of under this subsection. Where trans-
ferable Federal Financing Bank securi-
ties are recorded on the books of a de-
positary (a bank, banking institution,
financial firm, or a similar party,
which regularly accepts in the course
of its business Federal Financing Bank
securities as a custodial service for
customers, and maintains accounts in
the names of such customers reflecting
ownership of or interest in such securi-
ties) for account of the pledgor or
transferor thereof and such securities
are on deposit with a Reserve Bank in
a book-entry account hereunder, such
depositary shall, for purposes of per-
fecting a pledge of such securities or
effecting delivery of such securities to

a purchaser under applicable provisions
of law, be the bailee to which notifica-
tion of the pledge of the securities may
be given or the third person in posses-
sion from which acknowledgment of
the holding of the securities for the
purchaser may be obtained. A Reserve
Bank will not accept notice or advice
of a transfer or pledge effected or per-
fected under this subsection, and any
such notice or advice shall have no ef-
fect. A Reserve Bank may continue to
deal with its depositor in accordance
with the provisions of this part, not-
withstanding any transfer or pledge ef-
fected or perfected under this sub-
section.

(c) No filing or recording with a pub-
lic recording office or officer shall be
necessary or effective with respect to
any transfer or pledge of book-entry
Federal Financing Bank securities or
any interest therein.

(d) A Reserve Bank shall, upon re-
ceipt of appropriate instructions, con-
vert book-entry Federal Financing
Bank securities into definitive Federal
Financing Bank securities and deliver
them in accordance with such instruc-
tions; no such conversion shall affect
existing interests in such Federal Fi-
nancing Bank securities.

(e) A transfer of book-entry Federal
Financing Bank securities within a Re-
serve Bank shall be made in accord-
ance with procedures established by
the Bank not inconsistent with this
part. The transfer of book-entry Fed-
eral Financing Bank securities by a
Reserve Bank may be made through a
telegraphic transfer procedure.

(f) All requests for transfer or with-
drawal must be made prior to the ma-
turity or date of call of the securities.

§ 811.4 Withdrawal of Federal Financ-
ing Bank securities.

(a) A depositor of book-entry Federal
Financing Bank securities may with-
draw them from a Reserve Bank by re-
questing delivery of like definitive
Federal Financing Bank securities to
itself or on its order to a transferee.

(b) Federal Financing Bank securi-
ties which are actually to be delivered
upon withdrawal may be issued either
in registered or in bearer form, except
that Federal Financing Bank bills will
be issued in bearer form only.
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§ 811.5 Delivery of Federal Financing
Bank securities.

A Reserve Bank which has received
Federal Financing Bank securities and
effected pledges, made entries regard-
ing them, or transferred or delivered
them according to the instructions of
its depositor is not liable for conver-
sion or for participation in breach of fi-
duciary duty even though the depositor
had no right to dispose of or take other
action in respect of the securities. A
Reserve Bank shall be fully discharged
of its obligations under this part by the
delivery of Federal Financing Bank se-
curities in definitive form to its deposi-
tor or upon the order of such depositor.
Customers of a member bank or other
depository (other than a Reserve Bank)
may obtain Federal Financing Bank se-
curities in definitive form only by
causing the depositor of the Reserve
Bank to order the withdrawal thereof
from the Reserve Bank.

§ 811.6 Registered bonds and notes.
Registered Federal Financing Bank

securities deposited with a Reserve
Bank for any purpose specified in § 811.2
shall be assigned for conversion to
book-entry Federal Financing Bank se-

curities. The assignment, which shall
be executed in accordance with the pro-
visions of subpart F of 31 CFR, part 306,
so far as applicable, shall be to—

Federal Reserve Bank of llllll, as
fiscal agent of the United States acting on
behalf of the Federal Financing Bank for
conversion to book-entry Federal Financing
Bank securities.

§ 811.7 Servicing book-entry Federal
Financing Bank securities; payment
of interest; payment at maturity or
upon call.

Interest becoming due on book-entry
Federal Financing Bank securities
shall be charged against the special
agent account maintained by the De-
partment of the Treasury for the Fed-
eral Financing Bank on the interest
due date and remitted or credited in
accordance with the depositor’s in-
structions. Such securities shall be re-
deemed and charged against the above
said account on the date of maturity or
call, and the redemption proceeds,
principal and interest, shall be disposed
of in accordance with the depositor’s
instructions.
tion)
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