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93 Investment Tax Credits Deferred
and Amortized.

(a) Record here investment tax cred-
its of the current period which are
transferred to balance sheet account
2345 Deferred Investment Tax Credits
in accordance with the provisions of
balance sheet account 2130 Accrued
Taxes. This account shall also include
amounts for previously deferred invest-
ment tax credits amortized during the
current period.

(b) This account shall be subdivided
as follows by all carrier groups:

93.1 Investment Tax Credits Deferred.
93.2 Amortization of Deferred Investment Tax
Credits.

[ER-755, 37 FR 19726, Sept. 21, 1972, as amend-
ed by ER-980, 42 FR 39, Jan. 3, 1977]

Section 16—Objective Classifica-
tion—Discontinued Operations

95 Discontinued Operations.

(a) Record here the earnings (losses)
of discontinued nontransport oper-
ations. For the purposes of this system
of accounts and reports discontinued
operations shall refer to the disposal of
investor controlled companies and non-
transport ventures whether sold, aban-
doned, spun off, or otherwise disposed
of. This account shall not include earn-
ings or losses from discontinued trans-
port or transport-related operations.

(b) This account shall be subdivided
as follows by all air carrier groups:

95.1 Income from Discontinued Operations.

Record here the results of operations of the
discontinued operations.

95.2 Loss of Disposal of Discontinued Oper-
ations.

Record here the gain or loss on the dis-
posal of an operation. If loss is anticipated it
should be provided for at the measurement
date. If gain is anticipated it should be rec-
ognized when realized.

[ER-948, 41 FR 12296, Mar. 25, 1976]

Section 17—Objective
Classification—Extraordinary Items

96 Extraordinary Items.

Record here material items charac-
terized by their unusual nature and in-
frequent occurrence. Events or trans-
actions which are material and either
unusual or nonrecurring, but not both,
shall be recorded in the profit and loss
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accounts to which they relate and dis-
closed on BTS Form 41 Schedule P-2
with identification as to their nature
and financial effects.

[Amdt. 241-58, 54 FR 5596, Feb. 6, 1989, as
amended at 60 FR 66723, Dec. 26, 1995]

97 Income Taxes Applicable to Ex-
traordinary ltems.

Record here income taxes allocable
to items of income included in profit
and loss account 96 Extraordinary
Items and income tax assessments that
do not constitute ordinary adjustments
of a recurrent nature. Records sup-
porting entries to this account shall be
maintained with sufficient particu-
larity to identify the nature and gross
amount of each extraordinary credit
and each extraordinary debit.

[ER-948, 41 FR 12296, Mar. 25, 1976]

Section 18—Objective Classifica-
tion—Cumulative  Effect of
Changes in Accounting Prin-
ciples

98 Cumulative Effect of Changes in
Accounting Principles.

Record here the difference between
the amount of retained earnings at the
beginning of the period of a change in
accounting principle and the amount of
retained earnings that would have been
reported at that date if the new ac-
counting principle had been applied
retroactively for all periods which
would have been affected and by recog-
nizing only the direct effects of a
change and the related income tax ef-
fect.

[ER-948, 41 FR 12296, Mar. 25, 1976]

OPERATING STATISTICS
CLASSIFICATIONS

Section 19—Uniform Classification
of Operating Statistics

Sec. 19-1 Applicability.

(a) United States air carrier: Each
large certificated U.S. air carrier shall
file with the Department, on a monthly
basis, Form 41 Schedule T-100 “‘U.S.
Air Carrier Traffic and Capacity Data
By Nonstop Segment and On-flight

222



		Superintendent of Documents
	2015-01-16T09:12:46-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




