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years after the date of the Secretary’s
determination that the institution is
eligible to apply for participation, ex-
cept that the Secretary may specify a
shorter period of eligibility. In the case
of a foreign graduate medical school,
continued eligibility is dependent upon
annual submission of the data and in-
formation required under
§ 600.55(a)(5)(i), subject to the terms de-
scribed in § 600.53(b).

(b) A foreign institution that has
been determined eligible loses its eligi-
bility on the date that the institution
no longer meets any of the criteria in
this subpart E.

(c) Notwithstanding the provisions of
34 CFR 668.26, if a foreign institution
loses its eligibility under this subpart
E, an otherwise eligible student, con-
tinuously enrolled at the institution
before the loss of eligibility, may re-
ceive an FFEL program loan for at-
tendance at that institution for the
academic year succeeding the academic
year in which that institution lost its
eligibility, if the student actually re-
ceived an FFEL program loan for at-
tendance at the institution for a period
during which the institution was eligi-
ble under this subpart E.

(Authority: 20 U.S.C. 1082, 1088, 1099c)

[59 FR 22063, Apr. 28, 1994; 59 FR 33681, June
30, 1994]
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Subpart A—General Provisions
§ 602.1 Purpose.

(a)(1) This part establishes proce-
dures and criteria for the Secretary’s
recognition of accrediting agencies.
The purpose of the Secretary’s recogni-
tion of agencies is to ensure that these
agencies are, for the purposes of the
Higher Education Act of 1965, as
amended (HEA), or for other Federal
purposes, reliable authorities as to the
quality of education or training offered
by the institutions of higher education
or the higher education programs they
accredit.

(2) The Secretary’s recognition of an
accrediting agency is based on the Sec-
retary’s determination that the agency
satisfies the requirements of this part.

(b) The Secretary only grants rec-
ognition to those accrediting agencies
that—

(1) Accredit—
(i) Institutions of higher education,

provided that accreditation by the
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