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held until corrected before being ac-
cepted as a filing. The files of the Com-
mission and other sources of informa-
tion are considered to determine
whether any person connected with the
applicant appears to have engaged in
activities which would warrant com-
mencement of proceedings on the ques-
tion of denial of registration. The staff
confers with applicants and makes sug-
gestions in appropriate cases for
amendments and supplemental infor-
mation. Where it appears appropriate
in the public interest and where a basis
therefore exists, denial proceedings
may be instituted. Within 45 days of
the date of the filing of a broker-deal-
er, investment adviser or municipal se-
curities dealer application (or within
such longer period as to which the ap-
plicant consents), the Commission
shall by order grant registration or in-
stitute proceedings to determine
whether registration should be denied.
An application for registration as a
transfer agent shall become effective
within 30 days after receipt of the ap-
plication (or within such shorter period
as the Commission may determine).
The Office of Filings and Information
Services is also responsible for the
processing and substantive examina-
tion of statements of beneficial owner-
ship of securities and changes in such
ownership filed under the Securities
Exchange Act of 1934, the Public Util-
ity Holding Company Act of 1935, and
the Investment Company Act of 1940,
and for the examination of reports filed
pursuant to § 230.144 of this chapter.

(2) Applications for registration as
national securities exchanges, or ex-
emption from registration as ex-
changes by reason of such exchanges’
limited volume of transactions filed
with the Commission are routed to the
Division of Market Regulation, which
examines these applications to deter-
mine whether all necessary informa-
tion has been supplied and whether all
required financial statements and
other documents have been furnished
in proper form. Defective applications
may be returned with a request for cor-
rection or held until corrected before
being accepted as a filing. The files of
the Commission and other sources of
information are considered to deter-
mine whether any person connected

with the applicant appears to have en-
gaged in activities which would war-
rant commencement of proceedings on
the question of denial of registration.
The staff confers with applicants and
makes suggestions in appropriate cases
for amendments and supplemental in-
formation. Where it appears appro-
priate in the public interest and where
a basis therefore exists, denial pro-
ceedings may be instituted. Within 90
days of the date of publication of a no-
tice of the filing of an application for
registration as a national securities ex-
change, or exemption from registration
by reason of such exchanges’ limited
volume of transactions (or within such
longer period as to which the applicant
consents), the Commission shall by
order grant registration, or institute
proceedings to determine whether reg-
istration should be denied as provided
in § 240.19(a)(1) of this chapter.

(15 U.S.C. 77a et seq., as amended by Pub. L.
94–29 (June 4, 1975); 11 U.S.C. 901, 1109(a))

[41 FR 44699, Oct. 12, 1976, as amended at 44
FR 21567, Apr. 10, 1979; 49 FR 12686, Mar. 30,
1984; 57 FR 18216, Apr. 29, 1992; 58 FR 15004,
Mar. 18, 1993; 59 FR 5945, Feb. 9, 1994; 63 FR
70916, Dec. 22, 1998; 64 FR 19451, April 21, 1999]

§ 202.3a Instructions for filing fees.
Payment of filing fees specified by

the following rules shall be made ac-
cording to the directions listed in this
part: § 230.111 (17 CFR 230.111), § 240.0–9
(17 CFR 240–0.9), § 260.7a-10 (17 CFR
260.7a-10), and § 270.0–8 (17 CFR 270.0–8).
All such fees payable by electronic fil-
ers (§ 232.11(e) of this chapter), includ-
ing those pertaining to documents filed
in paper pursuant to a hardship exemp-
tion, shall be remitted to the U.S.
Treasury designated lockbox deposi-
tory at the Mellon Bank in Pittsburgh,
Pennsylvania, by wire transfer, mail or
hand delivery. Fees payable by paper
filers may be either remitted to the
lockbox depository, or remitted di-
rectly to the Commission at 450 Fifth
Street NW., Washington DC 20549. Per-
sonal checks cannot be accepted for
payment of fees. To ensure proper post-
ing, all filers must include their as-
signed CIK account numbers on fee
payments. If a third party submits a
fee payment, the fee payment must
specify the account number to which
the fee is to be applied. Filing fees paid
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pursuant to Section 6(b) of the Securi-
ties Act of 1933, including fees paid pur-
suant to section 24(f) of the Investment
Company Act of 1940 (15 U.S.C. 80a–
24(f)) or pursuant to Section 307(b) of
the Trust Indenture Act of 1939 should
be designated as ‘‘restricted,’’ except
that filing fees paid with respect to
registration statements filed pursuant
to Rule 462(b) (§ 230.462(b) of this chap-
ter) should be designated as ‘‘unre-
stricted.’’ Specific instructions on the
various methods of making fee pay-
ments to the lockbox depository are as
follows:

(a) Wire transfer: Those who wish to
wire fee payments may use any bank or
wire transfer service to initiate the
transaction. All remitters must follow
standard Federal Reserve instructions
to ensure that fees transferred are re-
ceived and identifiable. Specific infor-
mation required for transmission to
the Mellon Bank is listed below. Where
an item is in BOLDFACE TYPE, the entry
should be made exactly as indicated.
Where an item is in italics, the filer-
specific information should be in-
cluded.

(1) Receiving Bank’s ABA Number
(field two); 043000261

(2) Type Code (field three): 1040
(3) Name of registrant and name of

payor, if different (field nine): ORG=
registrant’s name/payor’s name (if dif-
ferent)

(4) Receiving Bank’s Name (field
ten): MELLONBANK

(5) Transaction Code (field eleven):
CTR/

(6) Beneficiary of payment (field
twelve): BNF=SEC/AC–9108739/WRE

(7) Reference for Beneficiary (field
thirteen): RFB=account number to
which the fee is to be applied

(8) Payment Details (field fourteen):
To designate funds as restricted:
OBI=R, Otherwise: OBI=N.

(b) Mail and hand delivery: Checks
and money orders are to be made pay-
able to the Securities and Exchange
Commission, omitting the name or
title of any official of the Commission.
The account number and a notation of
‘‘R’’ (restricted), as applicable, are to
be written on the front of the check or
money order. Fees transmitted by mail
must be addressed to the Securities
and Exchange Commission, Post Office

Box 360055M, Pittsburgh, Pennsylvania
15252. Fees that are hand delivered
must be brought to the Mellon Bank,
27th floor, Three Mellon Bank Center,
Fifth Avenue at William Penn Way,
Pittsburgh, PA. Hand deliveries will be
accepted weekdays from 7:30 a.m. to
4:00 p.m. (eastern time). No deliveries
can be made on Federal holidays. All
hand deliveries must be in a sealed en-
velope, with the Commission’s lockbox
number, 360055M, and the Commission’s
account number, 910–8739, written on
the outside. Cash payments must be ac-
companied by a separate sheet of paper
providing the same information speci-
fied for checks and money orders.

[58 FR 15010, Mar. 18, 1993, as amended at 60
FR 26613, May 17, 1995; 61 FR 49959, Sept. 24,
1996; 62 FR 47938, Sept. 12, 1997]

§ 202.4 Facilitating administrative
hearings.

(a) Applications, declarations, and
other requests involving formal Com-
mission action after opportunity for
hearing are scrutinized by the appro-
priate division for conformance with
applicable statutory standards and
Commission rules and generally the fil-
ing party is advised of deficiencies.
Prior to passing upon applications and
declarations the Commission receives
the views of all interested persons at
public hearings whenever appropriate;
hence, any applicant or declarant seek-
ing Commission approval of proposed
transactions by a particular time
should file his application or declara-
tion in time to allow for the presen-
tation and consideration of such views.

(b) After the staff has had an oppor-
tunity to study an application or dec-
laration, interested persons may infor-
mally discuss the problems therein
raised to the extent that time and the
nature of the case permit (e.g., consid-
eration is usually given to whether the
proceeding is contested and if so to the
nature of the contest). In such event,
the staff will, to the extent feasible,
advise as to the nature of the issues
raised by the filing, the necessity for
any amendments to the documents
filed, the type of evidence it believes
should be presented at the hearing and,
in some instances, the nature, form,
and contents of documents to be sub-
mitted as formal exhibits. The staff
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