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§ 27.2 Definitions.
For the purpose of this part, includ-

ing all forms and instructions issued
for use under this part:

(a) Applicant means a natural person,
including a co-applicant, who makes an
application.

(b) Application means an oral in-per-
son or written request for an extension
of credit for a home loan that is made
in accordance with procedures estab-
lished by a bank for the type of credit
requested.

(c) Bank means a national bank or
bank located in the District of Colum-
bia, and any subsidiaries of such a
bank.

(d) Completed application means an ap-
plication in connection with which a
bank has received all the information
that it regularly obtains and considers
in evaluating the amount and type of
credit requested.

(e) Decision center means the place
where home loan applications are ac-
cepted or rejected.

(f) Home loan means a real estate loan
for the purchase, permanent financing
for construction, or the refinancing of
residential real property which the ap-
plicant intends to occupy as a principal
residence.

(g) Inquirer means a natural person
who makes an inquiry.

(h) Inquiry means a written or an oral
in-person request for information
about the terms of a home loan by a
natural person on his/her own behalf
which is received on a bank’s premises
by any person at the bank who custom-
arily receives or is authorized to re-
ceive such requests. Telephonic com-
munications do not constitute an in-
quiry for purposes of this part.

(i) Real estate loan means any loan se-
cured by real estate where the bank re-
lies upon such real estate as the pri-
mary security for the loan. Where the
bank in its judgment relies substan-
tially upon other factors, such as the
general credit standing of the bor-
rower, guaranties, or security other
than real estate, the loan does not con-
stitute a real estate loan, although as
a matter of prudent banking practice it
may also be secured by real estate.

(1) A loan made in reliance upon the
security of a mobile home will not be
considered a real estate loan, although

as a prudent banking practice the secu-
rity interest is recorded or otherwise
perfected as if the mobile home were
real estate. For purposes of this part, a
loan made in reliance upon the secu-
rity of a mobile home and the parcel of
land to which it is permanently affixed
will be considered a real estate loan.

(2) Where the bank relies substan-
tially on the insurance guaranty of a
governmental agency in making a loan,
it does not constitute a real estate loan
except for the purposes of § 27.4 of this
part (Inquiry/Application Log).

(j) Residential real property means im-
proved real property (not vacant land)
used or intended to be used for residen-
tial purposes, including single family
homes, dwellings for from two to four
families, and individual units of con-
dominiums and cooperatives.

§ 27.3 Recordkeeping requirements.
(a) Quarterly recordkeeping require-

ment. (1) A bank that is required to col-
lect data on home loans under part 203
of this title shall present the data on
Federal Reserve Form FR HMDA-LAR
or in an automated format in accord-
ance with the instructions, except
that:

(i) A bank shall maintain the rea-
son(s) it denied a loan application,
using the codes provided in part 203 of
this title; and

(ii) A bank shall record all informa-
tion required by this paragraph and
part 203 of this title within 30 calendar
days after the end of each calendar
quarter.

(2) A bank that receives 50 or more
home loan applications a year, as
measured by the previous calendar
year, and that is not required to collect
data under paragraph (a)(1) of this sec-
tion, shall record and maintain for
each decision center the following in-
formation on home loan activity:

(i) Number of applications received
for each of the following: Purchase;
construction-permanent; refinance.

(ii) Number of loans closed for each
of the following: Purchase; construc-
tion-permanent; refinance.

(iii) Number of loans denied for each
of the following: Purchase; construc-
tion-permanent; refinance.

(iv) Number of loans withdrawn by
applicant, for each of the following:
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