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(b) Bonds.

(c) Other secured obligations.
(d) Unsecured notes.

(e) Investment advances.

21 Other investments.

This account shall include the cost of
investments in securities of (other
than securities held in special funds)
and advances made to other than affili-
ated companies. Separate records shall
be maintained to show the securities
pledged and the following classes of in-
vestments in each nonaffiliated com-
pany:

(a) Stocks.

(b) Bonds.

(c) Other secured obligations.

(d) Unsecured notes.

(e) Investment advances.

22 Sinking and other funds.

(a) This account shall include cash
and cost of investment in securities
and other assets, trusteed or otherwise
restricted, that have been segregated
in distinct funds for purposes of re-
deeming outstanding obligations; pur-
chasing or replacing assets; paying
pensions, relief, hospitalization, and
other similar items. This account shall
also include the cash value of life in-
surance policies on the lives of employ-
ees and officers to the extent that the
carrier is the beneficiary of such poli-
cies. Separate subsidiary records shall
be maintained for each distinct fund.

(b) Securities issued or assumed by
the accounting company shall be re-
corded at par or stated value.

(c) This account shall include com-
pensating balances (see Definition 34)
under an agreement which legally re-
stricts the use of such funds and which
constitute support for long-term bor-
rowing arrangements.

(49 U.S.C. 304, 913, 1012)
[32 FR 20241, Dec. 20, 1967, as amended at 41

FR 9158, Mar. 3, 1976. Redesignated by Order
119, 46 FR 9044, Jan. 28, 1981]

23 Reductions in security values—Cred-
it.

This account shall include provisions
for losses in value of securities held as
investments in affiliated or other com-
panies, and including securities in
funds. Concurrent charges shall be
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made to account 660, Miscellaneous In-
come Charges.

[32 FR 20241, Dec. 20, 1967, as amended at 40
FR 53248, Nov. 17, 1975. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

24 Allowance for net unrealized loss on
noncurrent marketable equity secu-
rities—Credit.

This account shall reflect the
amount by which aggregate cost ex-
ceeds market value for the noncurrent
marketable equity securities found in
accounts 20 and 21. This account shall
be debited or credited so that the bal-
ance at the balance sheet date shall re-
flect such difference. (Refer to Instruc-
tion 1-15.)

This account shall not include
amounts by which aggregate cost ex-
ceeds market value if such differences
are judged to be other than temporary.
(Such differences should be charged to
account 23.)

[42 FR 33298, June 30, 1977. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

30 Carrier property.

This account shall include the cost of
tangible property used in carrier serv-
ice, or held for such use within a rea-
sonable time under a definite plan for
pipeline operations. Separate primary
accounts are prescribed for each class
of carrier property.

31 Accrued depreciation—Carrier prop-
erty.

This account shall be credited with
amounts charged to operating expenses
or other accounts representing the loss
in service value of depreciable carrier
property. The service value of depre-
ciable property retired shall be charged
to this account. It shall also include
other entries as may be authorized by
the Commission. Detail of this account
shall be maintained by primary prop-
erty accounts.

32 Accrued amortization—Carrier prop-
erty.

This account shall be credited with
amounts charged to operating expenses
or other accounts representing the loss
in service value of carrier property sub-
ject to amortization accounting as au-
thorized by the Commission. Upon the
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