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224 Other long-term debt.

A. This account shall include, until
maturity all long-term debt not other-
wise provided for. This covers such
items as receivers’ certificates, real es-
tate mortgages executed or assumed,
assessments for public improvements,
notes and unsecured certificates of in-
debtedness not owned by associated
companies, receipts outstanding for
long-term debt, and other obligations
maturing more than one year from
date of issue or assumption.

B. Separate accounts shall be main-
tained for each class of obligation, and
records shall be maintained to show for
each class all details as to date of obli-
gation, date of maturity, interest dates
and rates, security for the obligation,
etc.

NOTE: Miscellaneous long-term debt reac-
quired shall be accounted for in accordance
with the procedure set forth in account 222.
Reacquired Bonds.

225 Unamortized premium on long-term
debt.

A. This account shall include the ex-
cess of the cash value of consideration
received over the face value upon the
issuance or assumption of long-term
debt securities.

B. Amounts recorded in this account
shall be amortized over the life of each
respective issue under a plan which
will distribute the amount equitably
over the life of the security. The amor-
tization shall be on a monthly basis,
with the amounts thereof to be cred-
ited to account 429, Amortization of
Premium on Debt—Credit. (See Gen-
eral Instruction 17.)

226 Unamortized discount on long-term
debt—Debit.

A. This account shall include the ex-
cess of the face value of long-term debt
securities over the cash value of con-
sideration received therefor, related to
the issue or assumption of all types
and classes of debt.

B. Amounts recorded in this account
shall be amortized over the life of the
respective issues under a plan which
will distribute the amount equitably
over the life of the securities. The am-
ortization shall be on a monthly basis,
with the amounts thereof charged to
account 428, Amortization of Debt Dis-
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count and Expense. (See General In-
struction 17.)

Special Instructions for Current and Ac-
crued Liabilities. Current and accrued li-
abilities are those obligations which
have either matured or which become
due within one year from the date
thereof: except, however, bonds, receiv-
ers’ certificates and similar obligations
which shall be classified as long-term
debt until date of maturity; accrued
taxes, such as income taxes, which
shall be classified as accrued liabilities
even though payable more than one
year from date; compensation awards,
which shall be classified as current li-
abilities regardless of date due; and
minor amounts payable in installments
which may be classified as current li-
abilities. If a liability is due more than
one year from date of issuance or as-
sumption by the utility, it shall be
credited to a long-term debt account
appropriate for the transaction, except,
however, the current liabilities pre-
viously mentioned.

227 Obligations under capital lease—
noncurrent.

This account shall include the por-
tion not due within one year, of the ob-
ligations recorded for the amounts ap-
plicable to leased property recorded as
assets in account 101.1, Property under
Capital Leases, account 120.6, Nuclear
Fuel under Capital Leases, or account
121, Nonutility Property.

SPECIAL INSTRUCTIONS TO ACCOUNTS
228.1 THROUGH 228.4

No amounts shall be credited to these
accounts unless authorized by a regu-
latory authority or authorities to be
collected in a utility’s rate levels.

228.1 Accumulated provision for prop-
erty insurance.

A. This account shall include
amounts reserved by the utility for
losses through accident, fire, flood, or
other hazards to its own property or
property leased from others, not cov-
ered by insurance. The amounts
charged to account 924, Property Insur-
ance, or other appropriate accounts to
cover such risks shall be credited to
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