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this account. A schedule of risks cov-
ered shall be maintained, giving a de-
scription of the property involved, the 
character of the risks covered and the 
rates used. 

B. Charges shall be made to this ac-
count for losses covered, not to exceed 
the account balance. Details of these 
charges shall be maintained according 
to the year the casualty occurred 
which gave rise to the loss. 

228.2 Accumulated provision for inju-
ries and damages. 

A. This account shall be credited 
with amounts charged to account 925, 
Injuries and Damages, or other appro-
priate accounts, to meet the probable 
liability, not covered by insurance, for 
deaths or injuries to employees and 
others and for damages to property nei-
ther owned nor held under lease by the 
utility. 

B. When liability for any injury or 
damage is admitted by the utility ei-
ther voluntarily or because of the deci-
sion of a court or other lawful author-
ity, such as a workmen’s compensation 
board, the admitted liability shall be 
charged to this account and credited to 
the appropriate current liability ac-
count. Details of these charges shall be 
maintained according to the year the 
casualty occurred which gave rise to 
the loss.

NOTE: Recoveries or reimbursements for 
losses charged to this account shall be cred-
ited hereto; the cost of repairs to property of 
others if provided for herein shall be charged 
to this account.

228.3 Accumulated provision for pen-
sions and benefits. 

A. This account shall include provi-
sions made by the utility and amounts 
contributed by employees for pensions, 
accident and death benefits, savings, 
relief, hospital and other provident 
purposes, where the funds are included 
in the assets of the utility either in 
general or in segregated fund accounts. 

B. Amounts paid by the utility for 
the purposes for which this liability is 
established shall be charged hereto. 

C. A separate account shall be kept 
for each kind of provision included 
herein.

NOTE: If employee pension or benefit plan 
funds are not included among the assets of 

the utility but are held by outside trustees, 
payments into such funds, or accruals there-
for, shall not be included in this account.

228.4 Accumulated miscellaneous oper-
ating provisions. 

A. This account shall include all op-
erating provisions which are not pro-
vided for elsewhere. 

B. This account shall be maintained 
in such manner as to show the amount 
of each separate provision and the na-
ture and amounts of the debits and 
credits thereto.

NOTE: This account includes only provi-
sions as may be created for operating pur-
poses and does not include any reservations 
of income the credits for which should be 
carried in account 215, Appropriated Re-
tained Earnings.

229 Accumulated provision for rate re-
funds. 

A. This account shall be credited 
with amounts charged to Account 449.1, 
Provisions for Rate Refunds, to provide 
for estimated refunds where the utility 
is collecting amounts in rates subject 
to refund. 

B. When refund of any amount re-
corded in this account is ordered by a 
regulatory authority, such amount 
shall be changed hereto and credited to 
account 242, Miscellaneous Current and 
Accrued Liabilities. 

C. Records supporting the entries to 
this account shall be kept so as to 
identify each amount recorded by the 
respective rate filing docket number. 

231 Notes payable. 

This account shall include the face 
value of all notes, drafts, acceptances, 
or other similar evidences of indebted-
ness, payable on demand or within a 
time not exceeding one year from date 
of issue, to other than associated com-
panies. 

232 Accounts payable. 

This account shall include all 
amounts payable by the utility within 
one year, which are not provided for in 
other accounts.
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