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retirement of property subject to am-
ortization this account shall be
charged with the amount included
herein applicable to the specific prop-
erty at the time the property is re-
tired. Subsidiary records shall be main-
tained for each group of property items
under a separate amortization author-
ization.

33 Operating oil supply.

This account shall include the cost of
oil purchased and the value of oil added
through tariff allowances and oper-
ating gains which is used to maintain
lines and tanks in working condition.
Additions to operating supply from tar-
iff allowances shall be credited to rev-
enue at current value. Additions re-
sulting from operating gains shall be
credited against operating oil losses
and shortages.

34 Noncarrier property.

This account shall include the cost of
tangible property not used in carrier
pipeline operations.

35 Accrued depreciation—Noncarrier
property.

This account shall be credited with
amounts charged to income, rep-
resenting the loss in service value of
depreciable noncarrier property.

40 Organization costs and other intan-
gibles.

This account shall include the cost of
intangible assets such as organizing
the carrier, patents, permits, fran-
chises, and goodwill. Organization
costs include the legal expense, taxes,
fees, stationery and printing, original
capital stock expense and costs of eco-
nomic feasibility studies made prior to
initial operation of the carrier. Sepa-
rate subsidiary records shall be main-
tained for each class of intangible
asset.

41 Accrued amortization of intangibles.

This account shall be credited with
the amounts charged to operating ex-
penses or income representing the ex-
pired cost of intangible property. When
the period of benefit of intangible prop-
erty is fully expired, or assets are re-
tired to which the intangible relates,
this account shall be charged with the

18 CFR Ch. | (4-1-02 Edition)

amount herein applicable to the spe-
cific property.

43 Miscellaneous other assets.

This account shall include such items
as accounts receivable, utility deposits,
guaranty deposits and other similar as-
sets which are not expected to be real-
ized or returned to the carrier within
one year from date of the balance
sheet. The estimated net salvage value
of retired carrier property held without
being dismantled shall be included in
this account.

44 Other deferred charges.

This account shall include items that
cannot be disposed of until further in-
formation is received and items of a de-
ferred nature, not provided for else-
where, to be amortized to expense or
other accounts in future periods. This
includes such items as engineering sur-
veys and studies and debt expense.

45 Accumulated deferred income tax as-
sets.

This account shall include the
amount of deferred taxes determined in
accordance with instruction 1-12 and
the text of Account 64, Accumulated
deferred income tax liabilities, when
the balance is a net debit.

[Order 620, 65 FR 81343, Dec. 26, 2000]

50 Notes payable.

This account shall include out-
standing obligations in the form of
notes, and other similar evidences of
indebtedness payable on demand or
within one year from the date of issue
except those payable to affiliated com-
panies.

NoTE: This account shall not include obli-
gations due within one year which are in-
tended to be refinanced on a long-term basis.
Long-term refinancing of short-term obliga-
tions means; (1) replacement with long-term
obligations or equity securities, or (2) re-
newal, extension, or replacement with short-
term obligations for an uninterrupted period
extending beyond one year from the balance
sheet date.

The intention to refinance on a long-term
basis shall be supported by the ability to re-
finance. Evidence of this ability includes ei-
ther; (1) the actual issuance of a long-term
obligation or equity securities for the pur-
pose of refinancing the short-term obliga-
tion, after the balance sheet date but before
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the balance sheet is issued, or (2) before the
balance sheet is issued, the existence of a fi-
nancing agreement which is long-term and
based on terms readily determinable with no
existing violations of its provisions, and with
a lender which is financially capable of hon-
oring the agreement.

(49 U.S.C. 304, 913, 1012)

[32 FR 20241, Dec. 20, 1967, as amended at 41
FR 9163, Mar. 3, 1976. Redesignated by Order
119, 46 FR 9044, Jan. 28, 1981]

51 Payables to affiliated companies.

This account shall include amounts
payable due and accrued to affiliated
companies (except interest and divi-
dends) subject to settlement within one
year from date of the balance sheet,
and for which arrangements for long-
term refinancing have not been made
(See Note following account 50, ‘‘Notes
Payable’’). This includes payables for
items such as services and material re-
ceived, rent, advances and notes.

(49 U.S.C. 304, 913, 1012)

[41 FR 9163, Mar. 3, 1976. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

52 Accounts payable.

This account shall include amounts
payable due and accrued (except those
to affiliated companies) subject to set-
tlement within one year from the date
of the balance sheet. This includes
payables for items such as joint rev-
enue, material and supplies, services
received, rents, claims, taxes collected
from employees and others for account
of taxing entities, and other similar
items.

53 Salaries and wages payable.

This account shall include salaries
and wages payable due and accrued in-
cluding vacation pay and unclaimed
salaries and wages as of the balance
sheet date. Unclaimed salaries and
wages outstanding for more than one
year may be written off to income un-
less the amount unclaimed escheats to
the state.

54 Interest payable.

This account shall include interest
accrued or payable on all obligations.
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55 Dividends payable.

This account shall include the
amount of dividends (other than stock
dividends) declared but unpaid as of the
date of the balance sheet.

56 Taxes payable.

This account shall include all Fed-
eral, state, and local taxes (except
taxes withheld from employees) ac-
crued and payable, estimated if nec-
essary, as of the balance sheet date.
Prepaid taxes shall be shown as current
assets in account 18, Prepayments.
Subsidiary records shall be maintained
to allow analyses of this account by
matured and unmatured taxes and by
type of tax and taxing entity.

57 Long-term debt payable within one
year.

This account shall include the
amount of long-term debt which will
mature and become payable within one
year from date of the balance sheet for
which arrangements for long-term refi-
nancing have not been made (See note
following account 50, ‘“Notes Pay-
able’).

(49 U.S.C. 304, 913, 1012)

[41 FR 9163, Mar. 3, 1976. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

58 Other current liabilities.

This account shall include all other
current liabilities not provided for
elsewhere that are payable within one
year from date of balance sheet.

59 Deferred income tax liabilities.

(a) This account shall include the
portion of deferred income tax assets
and liabilities relating to current as-
sets and liabilities, when the balance is
a net credit.

(b) A net debit balance shall be in-
cluded in Account 19-5, Deferred in-
come tax assets.

[Order 620, 65 FR 81343, Dec. 26, 2000]

60 Long-term debt payable after one
year.

This account shall include the total
par value of the carrier’s outstanding
obligations maturing more than one
year from the date of the balance
sheet, including obligations due within
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