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specific purpose for which retained in-
come is appropriated.

75 Unappropriated retained income.

(a) This account shall include re-
tained income which has not been ap-
propriated or set aside for specific pur-
poses. There shall be no transfers to or
from account 73, Additional Paid-in
Capital, to this account unless so au-
thorized by the Commission.

(b) The balance of accounts 700 to 750,
inclusive, shall be closed to this ac-
count at the end of each calendar year.

[32 FR 20241, Dec. 20, 1967, as amended at 34
FR 15483, Oct. 4, 1969; 37 FR 17714, Aug. 31,
1972. Redesignated by Order 119, 46 FR 9044,
Jan. 28, 1981]

75.5 Net unrealized loss on noncurrent
marketable equity securities.

This account shall include the accu-
mulated changes in account 24 to the
extent that these changes represent a
net unrealized loss (aggregate cost ex-
ceeds market value).

[42 FR 33298, June 30, 1977. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

76 Treasury stock.

(a) This account shall include in sub-
divisions for each class the reacquisi-
tion cost of capital stock which has
been actually issued or assumed by the
carrier, then reacquired, and is neither
retired nor cancelled, nor properly in-
cludible in sinking or other funds.

(b) This account shall be maintained
to reflect separately securities pledged
or unpledged.

(c) This account shall be shown on
the Balance Sheet as a deduction in ar-
riving at Stockholders’ Equity.

NOTE A: The accounting for the reacquisi-
tion of capital stock and resale thereof shall
be in accordance with balance sheet account
70, paragraphs (c) through (e).

[40 FR 44562, Sept. 29, 1975. Redesignated by
Order 119, 46 FR 9044, Jan. 28, 1981]

Carrier Property Accounts

The following table lists the pre-
scribed primary property accounts and
indicates those accounts which contain
similar items of property for which a
single text is provided. The accounts

18 CFR Ch. | (4-1-02 Edition)

are to be kept separately for crude oil
lines and for product lines.

Account number

(grailgé- Trunk | Gen- Account Title

Lines Lines eral
101 151 171 | Land.
102 152 Right of Way.
103 153 Line Pipe.
104 154 Line Pipe Fittings.
105 155 Pipeline Construction.
106 156 Buildings.
107 157 Boilers.
108 158 Pumping Equipment.
109 159 Machine Tools and Machinery.
110 160 Other Station Equipment.
111 161 Oil Tanks.
112 162 Delivery Facilities.
113 163 Communication Systems.
114 164 Office Furniture and Equipment.
115 165 185 | Vehicles and Other Work Equip-

ment.
116 166 186 | Other Property.
.......... 187 | Construction Work in Progress.

101, 151, 171 Land.

(a) This account shall include the
cost of land held in fee and used in
pipeline operations. Land not used in
carrier service shall be recorded in ac-
count 34, Noncarrier Property. Irreg-
ular parcels of land without commer-
cial value acquired with rights of way
shall not be transferred to account 34
solely to make right of way boundries
regular.

(b) The cost of land and buildings ac-
quired together shall be equitably sepa-
rated and recorded. When land is ac-
quired with buildings, structures, or
other encumbrances that must be re-
moved before the land is usable, demo-
lition cost, less salvage, shall be added
to the book cost of the land. Net pro-
ceeds from the sale of timber, minerals
and improvements which were part of
the land cost when purchased by the
carrier, shall be credited to this ac-
count up to the amount of the purchase
price allocated as their cost. Any ex-
cess shall be credited to account 640,
Miscellaneous Income.

(c) Costs of filing, clearing, grading
or leveling land, when such work is not
directly associated with construction
or a definite plan for construction,
shall be charged to this account.

(d) All direct or incidental costs asso-
ciated with the acquisition of the land
and any taxes and public assessments
assumed at the time of purchase, shall
be included in this account.
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